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THE NORTHERN TRUST COMPANY
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50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60875

MORTGAGE MODIFICATION AGREEMENT

2000078606
This Mortgage Modificatzon Agreement (“this Agreement") dated as of AUGUST 1, 2003 is

by, between and among
Jeffrey L. Willian AND Mprchell Willian, HUSBAND AND WIFE

(the foregoing party(ies), individually and rullectively, "Borrower") and
THE NORTHERN TRUST COMPANY {"Lender").

WHEREAS, Lender has made a mortgage loan (‘he "Loan") to Borrower in the principal amount of
$ 1,000,000.00 , teduced by payments to a-cvzient principal balance of §  932,811.85
and Borrower has executed and delivered to Lender a nsie evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously-insdified or amended, the "Existing Note") dated
JANUARY 29, 1998 :
WHEREAS, Borrower has executed and delivered to Lender a juonzage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd o amended, the "Mortgage") dated
JANUARY 29, 1998 and recorded in the Office of the Recorder of Deexs of Cook COUNTY,
ILLINOIS , on FEBRUARY 11, 1998 as Documext "vumber 98115677
which Mortgage secures the Existing Note and conveys and mortgages real estate Jacated at
455 Washington Avenue, Glencoe
in Cook COUNTY, ILLINOIS , legally described on Exhibit £, att.ched hereto and
identified by Pin Number: 05-07-400-011
(together with all fixtures and improvements thereon, the "Property™).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and ‘berower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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s THERVFGRE, for valoable rmmn:ir-mmm tie: receipt and aderuary of which are bereby acknowledged,
fe parties herein herebv agees v fnllpws

¢ incinls twhereas tlavsest above are herehy incorporated erein by reference.
eu{nuw nder modifying the termis of the Loan, Borrower egrees to execute this Agreement,
Al mhm a&tdcmnvmﬁ and disclosures, and suck uther dﬂcumems and instruments

ums:g; Mote i r;e,ebw amended, ’mmeé renewed and rﬂpiaced in its enurety by the Replacement
’{eg;jawmm% Motz shall be in the principal amount of 3 932.811.85 Any and all
werd winpid inferssi and other amounis ewing under the Fxisting Note shali be deemed outstanding and
abiie yader the Heplacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
*ﬁ fate .Jem’ or: B:hﬁum* Note, [rom and after the date hereof, any Adjustable Rate Rider to the Mortgage

3 ufm . 'f'! this A, greemez\t is being usvd tey convert a dalIoun Note tea Emed Rate Note

crented bushesMorigage and related documenis to fhe ‘Noie” and riders and atiachments thereto
afier inpazate hereof, be deemed references ic the Replacemeat Nate.

Ipt ol el Neplacement Note. the Lender shall return the Existing Note to Borrower marked
ie ditert SUGLST 1 20m3 " {date of Replacement Note).

; iff‘ e e oosfirme dat (0 die Replacement Note, as an amendment, restatement,
and ¢ pmr BTIER i; { i Exiydng Note. 13 and shall be a continuing obligation of Borrower to Lender,
1 fhe ten of the Morigage shallgotere the Replacement Wote o the same exient as if the Replacemen:
i wers set forih st deseribed i the Meolgags.

The perdes hevele furfher agree that widof ihe provisions, stipufations, powers and covenants in the
Murigage shall stand and remein unchanged anc in full force and effect and shalt be binding upon them except
s 1:nangpti ar modified in zxpwas terms by the Replacement Documents,

Fhis Agreement and sy document of instrument ex>cuted in connection herewith shall be governed by
wid constraest in accordance with the internal faws of the Sizie of Hilinois, and shall be deemed to have been
ecuted nosach State. Unleas the context sequires otherwis?, v herever used herein the singular shall include
1 the wse of one gender shall alse dendie the others. This Agreement shall inure
¢ simding upos he parties hevefo, thel heirsexscutors, personal representatives,

SEaPS a2 mgm, fm‘epi that Borrower may not transfer ot assigl its 1ights or interest hereunder without
the prior writien consent of Lender. Terms not otherwise defined herein s4a'-have the meaning siven to them
a1 the Heplacement Documents ant Mortgage.

5]

A iasn-:i frustee execeting Gils Agreemens dues ot make the representations 4w warranties above relating

- e parties bereio have duly exvcuted and delivered this Agréerient as of the

um‘}"{‘h(“ll Wi Hmr.

#4981 DS e
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STATE OF )
COUNTY OF )
[ tovea I Czu Kie a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that Je++y¢j L Willian and fMavckel] Witlion

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN und«¢ iny hand and notarial seal this _Ist day of ,A u?ffcwt:f— 2003

.
“OFFICLAL. SEAL” 7444//
(SEA Laura L. Crakla (et LA
Notary Public, State of [llinois
My Commission Expires April 7, 2005

Notary Public

NI

Muoran

Its:_ Second Vice Prasident

STATE OF )
COUNTY OF )
I Brenda W. Jones a Notary Pubiic/m und for said County, in the

State aforesaid, DO HEREBY CERTIFY that_ Mary B. Moran afn)
Second Vice President {title) of__The Northern Trust Company
who is personally known to me to be the same person whose name is subscribed to the foreguing instrument as

such _Second Vige President (title), appeared before me this. d<y i person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntirv-art, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 1St dayof  August 2003

(SEAL) — ﬁ"“"ﬁ" - W

M‘E}E{WC“\?‘I :’-}-\{- " e NO[W‘JHC

.

¢ BRENDA
I NOTARY PURLjc-
’ MY owmmir}\

(01/28/88} DPS 692
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Exhibit A

LOT 15 (EXCEPT THE WEST 6 FEET THEREQF) AND ALL OF LOTS 16 AND 17_IN BLOCK 2 IN
ne e U G R SBRTONE a s sl
NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERTDIAN. IN COOK COUNTY. " ILL INOTS.

PARCEL Z:

THE SOUTH 1/2-07 VACTATED ALLEY LYING NORTH OF ADJOINING LOT 15 (EXCEPT THE WEST
6 FEET THEREQ™Y.4MD ALL OF LOTS 16 AND 17 IN BLgSK 2 IN CULVER AND JOHNSON

. T 37.48 ACRES OF THE NORIMWEST 1/4
(EXCEPT STRE%) QF Tt SOUTHEAST 1/4 OF SECTION 7. TOWNSHIP 47 NORTH, RANGE 13,
EAS E THIRD PKIMGIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIY FIXED/ADJUSTABLE RATE RIDER is made this1at day of August, 2003 ,
and is incsiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Security Instrument’) of the same date given by the undersigned ("Borrower") to
secure Borrow r’ s Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same: d'ate and covering the property deseribed in the Security Instrument and located at:
455 Waglilngton Avenue, Glencoe, ILLINOIS 60022

[Property Address)

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU!4 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to iecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAYGES

The Note provides for an initial fixed interest rate of 4,.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest 1ate, <8 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CK2NGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interst rote on the first day of
August, 2008 » and the adjustable interest rate I will n:y may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Cirizs Date. "

2000078606

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Stngle Family -
Fannie Moe Uniform Instrument

@D;843R 0006).01  Form 31871 J

Page 1 of 4 Initicis: fne
VMP MORT GAGE FORMS - (800)520-759 1 @ 20349-01
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31 Tne inder

sang with the D Change Dale, my adjustable interest rate will be based on an Index. The
‘ v average vield on United States Treasury securities adjusted to a constant maturity of

3 - avaiteble by the Federst Reserve Board. The most recent Index figure available as of the

L 4iGays ‘iwmw each Change Date 19 called the " Current Index.”

Bpringex 1w oo longer avaiiable, the Note Holder will choose a new index that is based upon
sompatabioipiermation. The Note Holder will give me nofice of this chaioe.

B} Caliniea u'sn of {‘hangﬁs

asnge Date. the Nete Holder will caleslate my cew interest tate by adding

percentage poinis
; o the Uurrent index. The Note Holder will then round the result of this
atteof sre percentage point (8.125% ), Subsect 1o the limits stated in Section
cant will be riy new interest rale unt! the nest Change Date,
he N wit! then Jeferiaing the amount of the monthly payraent that would he sufficient to
¢ unpald principal thas § am expecied W owe at the Change Date 1a full on the Maturity Date at my
mtarest rate i substantially equat payients. The result of this ealenlation will be the new amount of
sy monthly payment

’3135 Limits on Interm Rate Changes
required 10 noi ot the fivst Change Dale will not be preater than
CLUTEE D ar less than 27500 % Therealter, my adjustable interest
wte will pever he Jvu'rw:&t* oy decreased on sy single Cliange Date by more thas two percentage points
rihe T £ ¢ been paying for the preceding 12 mornths. My interest rate will never he

i than 10,3750 %

{E} Effective Date of Changes

h:

ate will become effeviive on each Change Daie "wowill pay the amount of my new
Crange Date until the amount of

ﬁ‘l Nauce ﬂﬁ' i.,ilang
e Wote Holder will deliver or madl to me 2 notice of any changes in oy iniel fixed interest rate o
a0 au;ubmbm inberest rale ang of any Chal.gi“: 1n my adjustable interest g before e mr.\ twe date of any

The niet

TRANSFER OF THE PROPERTY OK A BENEFICIAL INTEREST IN BORROWER

N L}.ea migrest tate changes o an adjustable Inferest rale under the terms
s Dovenant 1R of the Seeurity Instrument shalf read as follows:

initices:

-"\;-\l-: RS N

Form 3182 14
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, " Interest in the Property” means any legal or beneficial interest in the Property, includjnﬁ,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title hy
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the ngerty is sold or transferred (or if
Borrezer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withior Tender's prior written consent, Lender may require immediate payment in full of all
sums sezo7ed by this Security Instrument. However, this option shall not be exercised by Lender
if such sreris= is prohibited by Applicable Law.

If Len{er exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall priviis a period of not less than 30 days from the date the notice is given in
accordance with e tion 15 within which Borrower must pay all sums secured by this Security
Instrument, If Bezcower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies nermitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforr: Covenant 18 of the Security Instrument deseribed in Section Bl above
shall then cease to be in effect, and tne pmvisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Leieficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those heneficial interest:” traveferred in a bond for deed, contract for denefgi,
installment sales contract or escrow agreemuent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst >a the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may riowuire immediate payment in full of all
sums gecured by this Security Instrument. However, this op.uea shall not be exercised by Lender
if such exercise is prohibited by A%plicable Law. Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to tiic ur=nsferee; and (b) Lender

reasonably determines that Lender's security will not be imgaired 1y'be loan assumption and

%at (;he risk of a breach of any covenant or agreement in this Security Instriinent is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a recsunable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the Sansferee to
sign an assumption agreement that is acceptable to Lender and that obligates th: trasferee to
keep all the promises and agreements made in the Note and in this Security-Inciiment.
Borrower will continze to be obligated under the Note and this Security Instrumer? vnless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shali-give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days frem
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000078606
Initics Vi

@ésm (000601 Page 3 of 4 Form 3182 1/01
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sums seeired by Hus Seeurity Instrument {f Berrower fails to pay these sums prior %o the
sxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument

witheut further neBce or demand on Bomower

oY SIGNING BELOW, Borrower accents and agrees & the terms and covenants contained in this

Fired/ Adjustable Rate Rider,

ACO00TR804

mﬁdsn GOGE) S

R P P e, e s, B s

e A Beal)

By

\"' 1

CAnT R AT

[ Beal}

ST W ET

g::"’\éivgr‘v""){‘ai\lil&/k‘ﬁ

A

(Seal)

Marchell Willian

-Borrower

(Seal;

-Borrawer

e (Seal)

Formwer

- (Seal)

Poage 4 of &

~Borrower
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