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This Mortgage Moditiczacn Agreement ("this Agreement”) dated as of SEFTEMBER 1, 2003 is
by, between and among

Scott Jared Fisher, A SIliuwiE MAN

(the foregoing party(jes), individually and-Crliectively, "Borrower”) and

THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage lian {the "Loan"} to Borrower in the principal amount of
$§  346,000.00 , reduced by payments to a crrrent principal balance of $ 342,365.03
and Borrower has executed and delivered to Lender a not¢ evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously rio0'fied or amended, the "Existing Note"} dated
NOVEMBER 18, 2002 ;

WHEREAS, Borrower has executed and delivered to Lender a ‘norttage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modifieq o¢ amended, the "Mortgage") dated
NOVEMBER 18, 2002 and recorded in the Office of the Recorder of Deea. of Cook COUNTY,

ILLINOIS , on DECEMBER 2, 2002 as Document umber 0021323149 ,

which Mortgage secures the Existing Note and conveys and mortgages real estate located at
1155 West Armitage Avenue, Unit #20%9, Chicago

in Cook COUNTY, ILLINQIS
identified by Pin Number: 14-32-400-092-1009
(together with all fixtures and improvements thereon, the "Property"}.

, legally described on Exhibit £, att7 ched hereto and

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Rocrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2032 » and such note incorporated herein by reference (such note together with all

such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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atie Cotsigeiaue, the receipt and adeguacy of whicl are bereby acknowledged,

AR S

12 LGNS AIGVE Afe nErelry ;x;mrpm'amii heredn sy reference,
S A ; cender modifying e s of the Loan, Borrower agrees o execute ihis Agreemeni,
e Heplaceiest Wowe. selevant nders. atachments and disclosures, and such other documents and instruments
% u-miﬁ iy fenuest from tme fo fime {collectively, the "Replacement Iocoments”).
3 e Hxisting Note 4 hereby .mmndeé 1% stdlﬁd cenewed and replaced in its entirety by the Repiacement
M, which i(%piafvmms Mote shall be in the principal amount of § 342.365.03 . Any and ali
aviried wapaid tnterest and sther amounts wmg under the Yxisting Nofe shall be deemed outstanding and
ihie wider the Replacernent Note. I this Agreement is being vsed o convert an Adjustable Rate Note to a
tised Bow Note or o Balioon Nete, frone and after the date hereof, any Adjustable Rate Rider to the Mortgage
shistf rease tobe of gy effect . I this Agreement &s beiug used to convert 1 Balloon Note to z Fixed Rate Nofe
3t gum;..s Rate Nete, frum and after the date hereof, any Balloon Rider to the Mostgage shall cease o

Hate

; ST A Mnigage aad related decuments o the “Nofe ani ciders and attachments thereto
shall. frum mld df’ﬂ“ e {ate hereof, be deemed references fo the Replawment Nate.
SR eipt of ke Weplacement Node, the Lender shall retorn the Fristing Note to Borrower marked
“Rentwed by Note dater SEPTEMBER 2003 {date of Replacemeni Nute).
5. Berrewer hereby agrees aad Coniinms that i) the Heplacoment Mote. as an amendment, restatement,
enewal wad replacement ef the rxisifag Note. :s and shall be a continsing obligation of Borrower to Lender,
,md {8 the hen of the \'iﬂi"igjd,g(:‘ shell secure the Replacement Note o the same extent as if the Replacement
wers suf fopth and described o the Mo rtsage.

fie parties herety lerther agree thatlalt of the provisions, stipulatiens, powers and covenants in the
origage stall stand and remain unchanged asd i full force and effect and shall be binding upon them except
%mng,r*;? ar wodified in express terms by the Replacenent Documents.
%, This Agreement and any docwment ar instromen ,.uruted i conpection herewith shall be governed by
and construed in accordanice with the internal laws of \h¢ State of Iinois, and shall be deemed to have been
executied in such Stase. Lnless the context requires oti'lerwiccs wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also.deadte the others. This Agreement shall inure
o we benefii 0f and e bindlog wpor ihe pardies hereto, thelr heirs, exvcutors, persenal representatives,
successors aod assigns, vxcepd Uiat Borrower wmay not transfer or assign s cights or interest hereunder without
she prioy writier consent of Lender. Termis not otherwise defined heretr <hzlt have the meaning given to them
in the Keplacewen: Documenis and Mortgage
G0 A land frusies azswrutiﬂg ihis Agreenient does not make the vepreseniations and warranties above relating
@ the baktance of ihe Loan or the presence or absence of liens on the Property, The land truslee’s waiver
aitached heretn G applicabie) & heveby incorporated herein hy referonce

55 WHEREDE  the parties hereto have duly executed and delivered this Agdesment as of the

irse abyye wrilten

11/ERAYR) LIPS 643
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STATEOF 1L\ ao\S )
COUNTYOF (o )

I L—«\ \\C\ m0 (——\’l n€y a Nutary_%;blic in_and for said County in the State
aforesaid, DO HEREBY CERTIFY that Xk a She ,

who is/are personally known to me to be the same person{s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

hy ) .
GIVEN ur.aer my hand and notarial seal this _%_ day of SQ (91( 4 mh-f Q.Z(JO 5

>y Official Saal ‘ o \,’/

Lills Martinez b .
(SEAL) Fctar, Fubiic Stala of Hinois LA
My Commiss'in & /No(axy Hublic
A
//f’fuﬁ
Id FAEd v
By:__Mary /A‘l ran
A
Its: Lesident
STATE OF )
COUNTY OF )
I, Brenda W. Jones a Notary Public #2 2nd for said County, in the

State aforesaid, DO HEREBY CERTIFY that Mary B. Moran. a(n}
Second Vice President (title) of_The Northern Tiust Company

who is personally known to me to be the same person whose name is subscribed to e foregoing instrument as

such_Second Vice President (title), appeared before me this day in person and

acknowledged that (syhe signed and delivered the said instrument as his/her free and volunteiy ct, and as the

free and voluntary act of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this 1St dayof _September 2003

BT TN .
it At s«

OFFICTAL SEAT "

BRENDA W JONES 5 (/J
¥ PUILIC STATE OF ILLINGIS g . M
R MAY 17,2005 | : -

Notary Putilic

(SEAL)

(01/28/98) DES 692




0330333123 Page: 4 of 8

UNOFFICIAL COPY
Exhibit A

UNIT NUMBER 209 AND PARKING SPACE 107 IN 1155 ARMITAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 12 THRU 19, BOTH INCLUSIVE, IN
HAPGOODS SUBDIVISION OF LOT 1 AND PART OF LOTS 2 OF BLOCK 9 OF SHEFFIELDS ADDITION TO
CHICAGO IN SECTIONS 29, 31, 32, AND 23, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPATL, MERIDIAN, WHICH SURVEY IS ATTACHED TO EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DCCUMENT NUMBER 03028009 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TH1€ FIXED/ADJUSTABLE RATE RIDER is made this 1at day of September, 2003 |
and is incorrarated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument') of the same date given by the undersigned {"Borrower") to
secure Borrov/er’ » Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same =% and covering the property described in the Security Instrument and located at:
1155 West Armilace Avenue, Unit #209, Chicago, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FOR-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLIZ'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUI[A RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre as'follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial fixed interest rate of 4.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rae 9= follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGRS

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest r4iz on the first day of
September, 2008 , and the adjustable interest rate I will pay w2y change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes t¢ sn adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chani;s Date.”
2000511121

MULTISTATE FIXED/ADJUSTABLE RAYE RIDER - ONE-YEAR TREASURY INDEX- Singls Femily -
Fannie Mae Uniform instrument

@;@-uan ©006).01  Form 3182 1)

Page | of 4 Initidls ¥ )*3:
VMP MORTGAGE FORMS - (800)521-¥291 20349-01
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TB; Fhe mﬂe&

Reginning Grst Uhergre Date, my adjustable interess rate will be based on an Index. The

ks z_ﬂ< *

ustis by the Federal Beserve Board, The most recent, Index figure available as of the
pe vaeh Charge Date s ealled the "Current Index.”
sor svatlable, the Note Helder witl choose o new index thut i1s based upon
comparail’ iolyrastion. The Nole Holder will give me notice of this choice,
§*’”} Caizalo Hon of Lhanges‘
1 TN s Ve, the Note Helder will calcudate my new interest rate by adding
< percentage points
B he Nete Holder will then round the result of this
el R%u renrest one-eigith of one perceniage pomt {0.125% 3. Subject o the limits stated n Section
; "nmderﬁ atmeun. Wikl be my sew Interest rate until the next Change Date,
Phe MNote b witl then deterising the amount of the monthly payment that would be sufficient fo
ey the unpatd prineipad that [ me expectad o owe at the Change Date in full on the Maturity Date ot my
sew inievest vte in sbstandally equal pivments. The result of this caleulation will be the new amount of
iy wanthly paymend
£15) an;lts on Interesi Rate Changes
S 4 Poarg eeguired fo opay at the first Change Date will not be greater than
: Oy s than %.75%00 % . Thereafter, my adjustable interest
et b ncresser or decreasarl oo any single Uhange Date hy more than two percentage points
o af interest § have been ;aaymg for the precediag 12 monthe. My interest rate will never be
LLLUEELD
B @ffective Date of < hanges
i taterest rate will beceme efflective on each Change Do, T will pay the amount of my new
whdy pavisend beginnisg oo the fivst monthly payment date after the Uhange Date antil the amount of
ny menthly payment changes sgain

Y

o the Corrent indeg.

a1 adjusmh;e fanerest rate and of any changes in my adjustable interest raie before'tt s effective date of any
chamgs, The notice will inctude the amount of my monthly payment, any information requind by law to be
given o me and also the title and telephone number of a person who will answer any quesnin t may have

ardiny whe

70 3-«

5 OTHANGFER OF THE PROPERTY OK A BENEFICIAL INTEREST IN BORROWER

Form 3182 v

{TIE] 20349-02

i vield on Uniled States Treasury securities adjusted {0 a constant maturity of

VB Py SRR A
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or heneficial interest in the Preperty, includinﬁ,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Beiimwer at a future date to a purchaser.

if all or any part of the Property or any Interest in the Progerty i8 sold or tramsferred (or if
Borrower is not a natural person and a beneficial inferest in Borrower is sold or transferred)
withoit )iender’s prior written consent, Lender may require immediate payment in full of all
sums secrired by this Security Instrument. However, this option shall not be exercised by Lender
if such exciese is prohibited by Applicable Law.

If Lender ziercises this option, Lender shall grive Borrower notice of acceleration. The
notice shall piovide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrament. If Borrower-fails to pay these sums prier to the expiration of this period, Lender
may invoke any reme¢dics uermitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed interest rate changes fo an adjustable interest rate under the terms
stated in Section A above, Uniform Corenant 18 of the Security Instrument deseribed in Seetion Bl above
shall then cease to be in effect, and the pruvisions of Uniform Covenant 18 of the Security Insbrument shall
be amended to read as follows:

Transfer of the Property or a B clicial Interest in Borrower. As used in this Sectien
18, "Interest in the Property” means any legsl-or beneficial interest in the Property, including,
but not limited to, those beneficial interest: trarsferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeit ibe intent of which is the transfer of title by
Borrower at a future date to & purchaser.

If all or any part of the Property or any Intercst inthe Property is sold or transferred (or if
Borrewer is not a natural person and a beneficial inwersstin Borrower is sold or transferred)
without Lender's prior written consent, Lender may recaire immediate payment in full of all
sums seeured by this Security Instrument. However, this arZon shall not be exercised by Lender
if such exercise is prohibited by A[‘)iplicable Law. Lender also snali not exereise this option if:

{a) Borrower causes to he submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the tansferee; and (b) Lender

reasonably determines that Lender' s security will not be impaired Ly ‘¢hz loan assumption and

ihat &:he risk of a breach of any covenant or agreement in this Security Iustriment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a rzasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the @unsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tronsforee to
keep all the 11pmmises and agreements made in the Note and in this Security (romioent.
Borrower will continue to be obligated under the Note and this Security Instrumeric unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notiee shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000511121

Initidls ;Eﬁg,
@E«mn 0006).01 Poge 3 of 4 Form 3182 101
e
20349-03
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oS secured by ins Secunsty losbunsent. I Borrower fails to pay these sums prior fo the
eapiraton of this period, Lender may invoke any remedies permitted by this Security Tnstrurnent
without farther notice or demand on Borower.

oF BIGNING BELOW, Bormwer sceepts and agrees io the terne and cevenants coniained in this
Furpd! Adpesishle Rate Rider

SR/ 9 )
2o {nri

vot Jared” ¥ishie

Hnrewer Berroway

e im0

-Borrowsr

{Beal)

-Barrewer

ey

{Seal)

[T -Berrawer

com 4 ot 4 form 3182 11
[Pt 20349-04
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