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MORTGAGE

DEFINITIONS

Soerdswed T mipie secdons of ks documiont e defined below and other words are defined in
sections 3 Hi T3R80 20 and 210 Certain rules regasduny the usage ol words used in this docunient are
also provided in Section 16

tA) "Security Instroment™ mgans this docunient, which is dated Seprember 16. 2003
wyether with ull Riders [0 this document.

(3) "Borrower” is

Sapaint Patel. an unnoricd person

Borrowes i thie wortgagor under this Security [nstrument,

(O e der 4

Chase Manhaian Mortgage Corporation

Lender ixa corporation

orginlzed und existing under the faws of The Stawe of New Jersey
YIAGLTTAS T
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Lender’s address is

343 Thorall Street. Edisen, NJ 08837

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower und dated September 16, 2003
The Note states that Borrower owes Lender

One hundred ighty thousand and G0/ 100 Dollars
(LSS 180000 00 ! ptos interest. Borrower has pronysed o puy this debt in resular Perindic

Pasinents and o pay e debiin full not Jater dian Geiober 1, 2033 .

() "Property" weanis the property that is described below uader the heading "Transter of Rights in the
Properny.”

(F) "Loaa™meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Noteand alf sins due under this Security Instument. plus inrerest,

(G "Riders" nyne ) Riders to this Securite Tnsrrument that are executed by Borrower. The following
Riders ure tr bheexicuted by Borrewer |check box as applicable):

thzn Adjustable Roeiider LL“J Condomimium Rider [ Second Home Rider
L;J Bulloon Rider e Planned Unit Development Rider L_J14 Family Rider

. VA Rider “ Biweekly Paymient Rider ] Other(s) [specify]

(H)Y "Applicable Law" means all toptiolling applicable federal, stte and local statutes. regulations,
ordinances and administrative rules and Grders (hat have the effect of law) as well as all applicable final,
nunsapocalabic judiciat opibions.

) "Connnunity Association Dues, Fees, and Assossments” nieans all dues. fees, ussessments and other
charges that wre fmnased on Borrower or the \Property by a condominiem association. homeowners
assogiation or similay erganizaton,

(h "Electronic Fonds Transfer™ means any tanster ef fands. other than a transaction priginated by
check. draft. or similar paper instrument. which is initated wrough an electronic terminal, telephonic
HISTIUNIENL. COMPULET. OF Magielic tpe 5o as © order. IRStruce/ocautiorize o Auancial institution to debit
or credit an account, Such term includes, bur i not limited to. phint-nf-sale transfers, auromared teller
i s, tsters fnitated by wicphone. wive gaiied and auuiied cleartighouse
[ENT RIS

(Y "Eserow Ttems” means those items thar are described in Section 3,

(L) "Miscellancons Proceeds™ means any compensation. settlement, award or ddatinges. or proceeds paid
Dy any third party (other than insurance proceeds paid under (e coverages descrived foeSection 5) for: (i)
dittiage o o5 destietion of, the Propertys (1) condenmation or other wking of all o aay part of the
Praperty (i) convevanee nliew of condemnation: or (iv) misrepresentitions of,. or onfdsaions s . the
vilne andzor condiian of the Property

(M) "Mortgage Insurance” means insuranice proweting Lender against the nonpaviment ot or deflt on,
the Loan.

(N) "Periodic Payment” mesns the regularly scheduied amount due for (i) principal und interest under the
Notes plus () any atmsunes under Section 3 of this Seeurity [nstrament.

VO RESPAT ety he ieal Bstae Setdement Procedures Act 12 L.5.C. Section 2601 er sy ) a1
nnplementivg reculatinon. Revulation X (24 CF R, Part 35001, s they might be amended from rime
tine. or any additional ur suecessor legisladon or regulution thut governs the same subject matter. As used
i thix Security fnstrument. “RESPA™ refers o all requirements and restrictions that are imposed in regard
woa Clederally reiuted mortgage loan' even i the Loan does not quality as a "federally related mortgage
foan™ under RESPA

D -6iIL) 0o Piuge 2 of 15
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(1) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
ot that parey has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OT RIGHTS IN THE PROPERTY

This Security Instrument seoures o Lender: () the repuyment of the Loan. and all renewals. extensions and
maoditications of the Note: and (i) the perfornanee of Borrower's covenants an agreements under
rhis Seeurt tiserorenr and the Note, For this purnase. Borrower does hereby mortgage. srant and convey
0 Lender and Lender's successors and assigns, the following described property located i the

COUNTY Type of Recording Jurisdiction|
of CDOK [Nawne of Recording Jurisdiction |

See attachies Schedule A

Parcel 1D Number: 1717200014 1027 whichi currently has the address of
Y39 W Mudison g4 o ISereet]
Chicago il Adhneis 60607 FATRRTS!

CProperty Address™s:

TOGETHER WITH ail the improvements now or lereafter erected. orthe property. and all
aseienis. appurienaices. and fixwres now or hereafter a part of the properiy. Allreplucements and
additions shuil also be covered by this Security bstrument. All of the feregoing Us referred to in chis
Sceurity Instrunient as die "Property.”

BORROWER COVENANTS that Borrower is fiwfully seised of the estate hereby couveyed and has
the right @ mortgage, grant and convey the Property and that the Property is unencumbered; exeepe for
encambrunces of record Barrower warranes and will defend generally the ritle 1o the Property against all
clatms and demands. subject o any encumbrances of record.

FHIS SECERTEY INSTRUMENT combines uniforn covenants for natonal use and non-uniform
covernts with Hmeeed sariadons by urisdiction o constituee 1 uniform security mserument covering reul
property.

UNIFORM COVENANTS, Borrower and Lender covenant and dgree as follows:

Lo Payment ol Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shafl pav when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charues and Tate charges due under the Note. Borrower shall also pay tunds for Escrow ltems
pursuant to Section 3. Payviments due under the Note and this Security Instgument shall be made in U.S,
1706091332

IEHETR
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curreney. However ifany check or oter instrument received by Lender as pavinent under the Nore or this
Seeurtty Instrument is returiied 10 Lender unpaid, Lender may require that any or alt subszquent payments
due under the Nowe and this Security Instrument be made o one or more of the tollowing forms, as
selected by Lender: ) cash: (b money order; () certified check. bank check. teasurer's check or
cashier’s check. provided any such check is drwi upon an instimgon whose depasits are insured by
federal agency. strunentalicy. or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
suclother fovaton as may be desiguated by Lender i accordance with the notice provisious 1 Secion 13,
Lender wway rewrn any pavient or partial puviment if the payment or partial payments are insutticient o
bring the Loan currenr. Lender may accept any payment or pactial payment insufficient o bring the Loan
surrent oo viieer of any rights hereunder or prejudice w s righis w refuse such pay i or partial
paytnenes HLehe Ture, boe Lender is not obligated o apply such puyments at the ume such payments are
secepted. 1T Qud Poriodic Pasnient is upplied as of its scheduled due date, then Lender need not nay
tterest on unapphied funds. Lender may hold such uiapplied funds until Borrower makes payment to bring
the Loan currea [CUhrrosweer does not do so within a reasonable period of time. Lender shall either apply
such funds o return @lentto Borrower. [ not applied cartier. such funds will be applied to the outstanding
principal balince under e Note nmediately prior to foreclosure. No offset or elaim which Borrower
maigh have now or B the Tudte asainst Lender shiall relieve Borrower from making payments due under
the Note und this Security Instrwnent or performing the covenants and agreements secured by this Securicy
Instrument.

& Application of Pavments e/ Froceeds. Excent as otherwise described in this Section 2. all
pavinents aceepted and apolied by LendepsShnll be applied in the following order of priority: (4) interest
due nder e Notes thy principal due underhe Note: (1 amounis due ander Section 3. Such PayINenes
shall be applied 0 vach Periodic Pavient in'theider in which it became due. Any reneining anounts
shall be applicd firse w L churges, second o aneotl=r amowms due under this Security listrumient. and
then o reduce the priscipal balinee of the Now.

IF Lender reveives o puvment from Borrower forw/delinguent Perindic Payment whicl includes a
sufficieat amount o pay any ke charge due, the pavment wiay he applied to the delinquent payment and
the tae chiarge. T more than one Periodic Paynsent is outstandingsLender may apply any payment received
from Borrower o the repavient of the Perindic Paynents if, and o th extent that, each payient can be
paid in full, To the extent that any excess exists after de payiment is apptisd to the full payment of one or
more Pertudic Pay ine s, sucit exeess may be applicd o any late charges'die Yoluntary prepayments shall
o appled U Coo prepayiens charges and then as deseribed in the Note.

Ay appticaton of payments. insurance proceeds. or Miscellaneous Proceed@to principal due under
the Nowe shall notextend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay w Lender on the day Periodic Favments are due
tndey the Noteo undl the Note is paid in full. a sum (the "Funds™ to provide for payment scamounts due
R e Al aasesstients and other ftems which can atain priority over duis Security {namuent us a
len or encumbrtiee an the Property: (b leasehold pavinents or ground rents on the Property. 8 iny: (0)
premivits for any and all ingurance required by Lender under Section 3: and (d) Mortgage Insurange
premiums, if any. or any sums pavable by Borrower (o Lender in lieu of the paynent of Mortgage
suranee premins o accordance with the provisions of Section 10, These items are called "Escrow
lems ™ At orgnation or atany tme during e rerm of the Loan. Lender may require that Community
Assocgion Pues. Fees. and Assessments. By, be escrowed by Borrower. and such dues, fees and
assessients shall be i Lscrow Tlen. Borrower shall promptly furnish o Lender all notices of A0V [0
be patd under s Section. Borrower shail pay Lender the Funds for Bscrow lems unless Lender wiives
Borrower’s obligation o pay the Funds for any or all Escrow ltems. Lender nay waive Borrower's
abligution o pav o Lender Funds for amy o b Eserow Teems ac any tme. Any such waiver nuy oy be
iwriting. I the event of such wuaiver. Borrower shall puy directly, wien and where pavable. the amounts

ngaly W
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due tor any Escrow lems for which payiment of Funds has been waived by Lender and, it Lender requires,
shall Turnishv o Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such paymencs and to provide receipts shall for all purposes be deemed to
e w covenane and agreement contined in this Security Instruniene, as the phrase "covenant and agreemgnt”
tsoused e Section 9.1 Burrower s obligaced pay Escrow Ttems directly, pursuant to o waiver, and
Borrower fatls o puy the amount due for an Escrow Trem, Lender may exercise its rights under Section 9
and pay such aimount wnd Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o anv ar all Eserow ltems ac any ttme by a notice given in
accordance with Section 15 and. upen sueh revocation. Borrower shall pay to Lender all Funds, and in
swehmeunts. thit are then required under this Section 3.

Latises play atany e, collect and hold Punds i an amounc () sufficient o permit Lender 1 apply
the Funds™arthe time specified under RESPA. and (b) noc to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasotable estintes of expenditures of future Fseronw Tremis or otherwise in aceordance with Applicable
Linw,

The Fonds < B2 hield inoan instiootion whose deposits are insured by a federal agency,
antrementaticy. or entdty Jeeluding Lender, i Lender i an institugion whose deposits are so insured) or in
any Federal Mome Loan Banke tender shall apply the Funds o pay the Escrow Ttems ne later than the time
specilied under RESPA. Lendérahall not churge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or veritying the Escrow Ttems, unless Lender pays Borrower tuterest on the
Funds st Applicable Law permits Bepder o make such  charge. Unless an agreement s made in writing
or Applicable Law requires nterest w b silid on the Funds, Lender shalt not be required 1o pay Borrower
any rerest or cariings on the Funds. Borteter and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Botrower, without charge, an annugl accounting of tie
Funds as required by RESPA.

o us ol punds beld i eserow oo defined under RESPA. Lender shadl account
Boreowey far the excess fuads inaccordance with RESEAL I diere is 4 shortage of Funds held in escrow.
as defined under RESPA L Lender shall notity Borrower as r=uired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordice with RESPA. but in no more than 12
monthly payments. If diere is @ deficiency of Funds held in escrow, 4s defined under RESPA . Lender shall
netify Borrower as required by RESPA . and Borrower shall pay [0 wepder the anount necessary 10 make
wp tee delictency i accordance with RESPA . but i no more than 12 ol Oy IS,

Upon payiment i full ef all sums secured by this Security Instrument, Keader shall promptiyv refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pav all ixes, ussessments. charges.” fioesy and fmpositions
attributuble w the Property whicl can atiain priority over this Security Instrument. feaseliold paymeats or
crotnd rents on e PropertysiCany. and Community Association Dues, Fees, and Assesdinairs. if any. To
the extent dha tiese frems are Eserow Tens. Borrower shall pay thenr i the manuer providedan Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutient unless
Borrarver: () agress fnowriting w the paviment of the obligation secured by the fien in a manner acceptable
 Lender, but only 5o long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcemenc of the len in. fepal proceedings which in Lender’s upinion operatg o
prevent the enforcement of die lien while those proceedings are pending. but only until such proceedings
are concluded: or (o secures from the holder of the jien an agrecment satistactory 1o Leuder subordinating
the Tren o this Security Instrument, If Lender determines that iy part of the Property is subject o a len
which e aeain pricrity over this Secarity Instrument. Lender may give Borrower i notce identifying the

F706091 332
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actons set forth above o this Secton 4.

Lender iy reguire Botrower 1o pay a one-lie charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property sured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including . but not limited . earthquakes and tloods. for which Lender requires insurange.
Thes tnsnrance <hall be naintained W the anounes tineluding deductible levels) and for e periods tha
Lender requires. What Lender requires pursuant o the preceding sentences can change duriuy the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
reht to_dtapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requivs Botbawer 10 pav o comnection with this Loan. either: {4) 4 one-time charge for flood zone
detertaination” serificution and tracking services: or (b) a1 one-tine charge for flood zone deterinination
and certifreatop somvives wad subsequent charges each tine reniappings or similar changes occur which
ressonably night diloer sueh determination or certification, Borrower shiall also be respousible tor the
paymenit of any fecs/gosed by the Federal Gmergency Management Agency in connection with the
review ofany food cone derermination resultng from an objection by Borrower.

I Borrower fails o madiin any of the coverages described above. Lender may obtain insurance
cireinge. al Lender s antonTuwad” Borrower's expense, Lender is under no obligation to purchase any
partivalar tvpe or amoun of covergge \Theretore, such coverage shall cover Lender. but might or might
ot protect Berrower. Borrower's equingin the Property, or the contents of the Property. against any risk,
Hazard or fiabiliey and might provide gresies or Tesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurante Ceverage so obtuined might significantly exceed the cost of
msurance tat Borrower could have obtained. Anvaamounts disbursed by Lender under iy Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
av the Note rate from die date of disbursement and shali be payable. with such interest. upon notice from
Lender to Borrower sequesting payment,

All Tsurance policies required by Lender and renewals oi such policies shall be subject to Lender's

el e danppo ok paoticies, shall inelude o sundard torigage clause, and shall nane Lender as

mortzagee wndfor as an addivonal loss payee. Lender shall have the righe o hold the policies and renewal
certiliates 3 Lesden sgaies, Borroser siud] promipde pive o Lo/l CaiPie o pabd ooty wid
renewul notices. F Borrower obtins any form of insurance coverage, hovosherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 scandard mortgage clause and
shadl namie Lender as morteagee and/or as an additional Toss payee.

Brme cvent ol doss. Borrower shall give promipt notice © the insurance cdiier smd Lender. Lender
may ke praol ol loss if sot made promptly by Borrower, Unless Lender and Bortowe. prherwise ayree
Wi any insurince proceeds. whether or not the tunderlyimg msurance was required’b; Lender. shall
b applied w restoradon or repur of the Property, it the restoration ur repair is economicuity Teasible and
Lender’s security is not lessened. During such repair and reswration period, Lender shall have g right to
Bt dnsurance pooceeds anal Lender Bas had an appertaiity o inspect soch Property 1o ensure the
wark e been completed o Lender™s satstaction, provided that such inspection shull be undertuken
prompuly. Lender may disburse proceeds for the repairs and restoracion in a single payinient or in 4 series
af progress payments as the work is completed. Unless an agreement is made in writing or Applicuble Law
requizes interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
Merest or ernines o osueh proceeds. Fees for public adjusters. or other third partics. retained by
Burrower shall not be paid out of e insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repuaiv is not economically feasible or Lenders security would be tessened. the insurance
procecds shalt be applied 1o die sumg secured by this Security lnstrument, whether or not then due, with

Form 3014  1/01
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e exeessifany, puid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

IF Borrower abandons the Property, Lender may file, negatiate and setle any available insurance
clamiand related maers. iF Borrower does 1ot respond within 30 days o a notice from Leader that the
msuriee carrier hus wlfered o setle a claiin, then Lender may tegotiate and seale die claim. The 30-day
peciod swili begin when thie notice 15 given, 1o athier even, or il Leuder acquites tie Property under
Section 22 or oterwise. Borrower hereby assigns w Leader (a) Borrower's rights to any insurance
proveeds in un wnount tot o exceed die amowits unpaid under the Note or this Security fustrument, and
(by oy ether off Berower's vights other tan die vight o aty refund ol unearned premiums paid by
Borraswery under Wl insurance policies covering the Property, nsolur us such rights ure upplicable (o the
voverage sithe Property. Lender may use the insurance proceeds either w repair or restore the Property or
0 pay dinounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within /ol days after the execution of this Security Instrument and shal! continue w occupy the
Property as Borrowoos pringipal residence for at least one year after the date of occupaiey. unless Lender
adherwise agrees i wridhae which consent shall not be unreasonably withheld, or unless extenuating
Circumistances exist s Hivh e besond Borrower s control.

7. Preservation, Maintziance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair e eroperty, atlow e Property to deteriorate or commil waste on the
roperty. Wietiee o not Bortowe! s Esidig e Properiy, Borrower shall maiiain iie Property iu
order 1o prevent the Properce lrom detsriorating or decreasing in value due to is condition. Unless it is
derernnned pursuant 1o Scetion S that wCpain or restoration is not econemtically feasible, Borrower shall
promptiy repair the Property if dumaged” »o-avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in comnection wigidumage to, or the taking of, the Property, Borrower
shall b responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purpuses. Lender nuy disbarse proceeds for the repaivsapd restoration in g single payment or in a series of
proviess paxiients as the work ds conpleted 1 the instzaOoe.or condemnation proceeds are not sufficient
to repatr ar restore the Property. Borrower is not relieved of PGrrower’s obligation for the completion of
sucl repair or restration.

ender or i ent nay make reasonable entries upon and “nsprctions of the Property. It it has
reasonable ciuse. Lender may inspect the inserior of the improvemens ¢4l the Property. Lender shall give
Borrower notice st he thne of or prior o such an ineerior nspection spedifvdne such reasonuble cause.

8 Borrower's Loan Application. Borower shall be in default if] during the Louan application
process, Burrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledye or consent gave materially false, misfeading. or inaccurate information or stefements  Lender
tor tailed 1o provide Leader with material information) in conuection with ‘the. Loan. Material
representatons nciude. but are not limited . representations concerning Borrower's geuapancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst/erent. If
tw) Borrower Sl e perform the covenants and agregmients contained in this Security Instrument. (b there
bl provecding dan imehic sienificanty affeer Lender's interest i the Property and/or rights under
this Sevurivy fusiovn csh asa proceeding i nankrupeecs nrehare o condemnaiar o Soefeliare for
eitorcement of o lien which iy auain priority over this Security [nstrunient or @ enforee laws or
regulationsy. or (1 Borrower as abandoned the Property. then Lender mav do and pay for whatever is
reasotable o uppropriaie w oprotect Lender's uterest in the Property and rights under this Security
tusrrument including prowecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders actions can include. but are uot limited 1o (2} paying any sums secured by a lien
which has priosity over this Security Instrument: (b) appearing in courty and (¢) paving reusonable

1760001 3
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demeys” fees 1o protect s interest in te Property andfor rights under this Security lustrument, including
is secured position in @ bankruptey proceeding. Secoring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eluninate building or other code violations or dangerous conditions, and have udlities wrned

or off Although Lender may take action under this Section 9. Lender does not have 1o do so and is not
wider wne duty ar obligaion w do so. Tris agreed tdar Lender incurs no finhility for not wking any or all
actons awthorized under qis Section 9.

Ay ameunts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secured Dy s Secury stemene These amounts shafl bear interest at the Note tate fron e date of
disbursement and shail be payable. with such inerest. upon notice from Lender to Berrower requesting
payment.

Ethis Security Insmoment i on a Tensehold . Borrower shal) comply with 4l the provisious of the
lease. 1EBomrower acquires fee title 0 the Property. the leasehold and the fee title shall not merge unless
Lender agreseto the merger in writing.

HL Mogftgnue Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shall siythe premioms required o nainmin the Mortgage nsurance in effect. 15, for Ay reasen,
the Morgage Insduiige coverage required by Lender ceases 10 be availuble from the mortgage insurer that
previously provided sicheinsurance and Borrower was required to make separately designated puyments
ward the premivms Gor Mortgage Insurance. Borrower shall pay the premiums required to obtdin
voverage substiually sqavalent w the Morage losurance previcusly in elfect, at 4 cost substantially
equivadent o the cost o Blrmiwer of the Mortgage Insurance previously in effect. tfrom an alternaee
mortgage msurer selected by Zendee f substantially equivatent Mortgage Insurinee coverage I8 not
avatlable, Borrower shali continue (0 pay 1o Lender the amount of the separately designated payments that
were due when the insurnice coveriey Crased 10 be in effect. Lender will accept. use and retain these
paymients w o ned-refundable Joss resg i licu of Mortzaze Tnsurnee. Such Toss reserve shal! be
non-tefundable, notwithstanding the fact tatahe Loan is ultimately paid in full. and Lender shall not be
required wopay Bortower uny interest or earitigs ansuch loss reserve. Lender can ne longer require loss
reseive payiiens iF vortgage Insurance coveragd {in'the amount and for the period thut Lender requires)
provided by un insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated pavinents toward the premiums (0 Martgage Insurance. If Lender reguired Mortgage
Insurance as @ conditon of making the Loan and Borrower was required to make separately designated
payinents wowald e prennuas tor Mortgage lnsurance, Bosftewer shall pay the premiums required to
e AMortgige surze inoeltect or 1o provide o notaefunduble loss reserve, undl Lender's
requirzinent Tor Morigage hsurance ends in accordanice with any witer agreement berween Borrower and
Lender providing for such wrmiation or witil womination is required-by” Applicable Law. Nothiug in this
Section 10 attects Borroveer's obligation w pay interest at the rate provided o die Note.

Moertgage lisurnee reimburses Lender (or any entity that purchases i Note) for certain losses it
iy eur 10 Barrower does not repay e Loan ns agreed. Borrower is fiot 4 party o tie Morrgage
HHSUrace,

Mortgage nsurers evaluate their wead risk on all such insurasee 1o foree from G4@vo tne. and nay
enter inwe agreenients with other parties that share or modity their risk. or reduce losses, A'hose agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other Pty Yor parties) to
these agreements. These apregments may require the mortgage insurer to nuake PayDISIES USipg any source
of ks thal the mortgage insurer nay have availuble (which may include funds obeained from NViortgape
Pisurce premimnis,

AS o result ol tiese agreemients, Lender, any purchaser of the Note, another nsurer, any reinsurer,
any otiier entty, or any affiliate of any of the foregoing, naay receive (directly or indirectly) amounnts that
derive from (or might be characerized as) a poraon of Borrower's payments tor Morgage Insurance, i
exchusige for sharig or modifying the morigage insurer's risk, or reducing losses. 1f such dgresHienl
pricodes that a W iee of Londer whes o share of Qe Disurer’s risk i exchiange o u share of tie
premins paid m e msarer. e arrangement is often ered “captive remsurince. " Fuitier

) Any such agreements will not alfect the amounts that Borrower las agreed to pay for
Mortgage lusurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund,

@D -6l ooy e 7 of 15 Form 3074 1/01
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination,

T Assignment ol Miscellancous Proceads; Forteiture. Al Miscellancous Proceeds are Liereby
assigued © and shall be paid w Lender.

If the Property is danwged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During sechi repai s resorazion pertod. Lender shull have the right w hold such Miscelluneous Proceeds
undl Lender has ad wn opportunity w inspect such Property to ensure the work s been completed 1o
Lender’ssaristaction. provided that such inspection shall be undsrtaken prompily. Lender may pay for the
repairs andSrestoration oo single disbursenient or inoa series of progress pavinents as the work s
cotpleted. Wl dnagreciient i3 niade in writing or Applicable Law requires interest W be paid on such
Miscellaneous Mrodeeds, Leader shall o be required w pay Borrower wny interest or carnings on such
Miscellanzous Priceeds, 1 e restoration or repair is not cconomivally fzasible or Lender's security would
be lesseued, the Miseilicous Proceeds shall be applied w the sums secured by this Security lnstrument,
whether or ot dien dut aih te excess. iFany. pad w0 Bortower. Such Miscellaneous Proceeds shall bo
applied in the order provided for in Section 2.

I the event of 2wl piiag, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applicd to the’sums-secured by this Security Instrument, whether or not then due, with
the exeess i paid o Borrower

iU event ol ot wking SdeRtpcnon, or loss in value of e Property in which the fair markst
value of the Property inmmediarely befote tie partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums securéd’hy this Security lustrument inunediately before the pardal
tking. destruction. or loss in value, unless Sorrewer and Lender otherwise agree in writing, the sums
sectred by diis Secority Instrunent shall be (=duded by the amount of the Miscelluneous Proceeds
meltiplied bl lowisg froction: (0 the ol dmount of the sums secured nmmediately before the
partial taking. desuraction. o loss i1 value divided by (b) the fair market value of the Property
ntediately betore the partiad wking. desttuction, or lossaevalue. Any bulance shull be paid w Borower,

I the event of o partial mking. destruction. or loss in <alye of e Property in which the fair market
st P b B adionely Betore e purtiad sdking, Udbshodon, or less i ovalue 15 less tan e
amount of the sums secured Tmmediately before the partial taking destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous-Procéeds shall be apolied to the sumns
setred by dns Secuity Tstrinnent witether or not the sums are then due

I the Propersy is abandoned by Borrower. or if after notice by /Leader to Barrower that the
Opposing Pariy (us defined m the next sentence) offers to make an award o setile 4 claim for damages,
Borrower lails w respoud to Lender within 30 days after the date the notice is given, Lender is authorized
w callect and apply the Miscelluneous Proceeds either o restoration or repair ot the Property or to the
sums secured by s Security Tustrument. whether or 1ot then due. Opposing Party " meziseche third party
that owes Borrewer Miscetluneous Proceeds or the party against whom Borrower has ad1eit of action in
regard o Miscellaneous Proceeds.

Borrower shalt be fndefault it any action or proceeding, whether civil or eriminal is Lewanthut. in
Lenders judgment. could result in forfeiure of the Propecty or other material impairment of Lender’s
mierest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and. if
aceeleration has oceurred. reinstate as provided in Section 19, by cansing the action or proceeding  be
distnessed wich ruling dhat in Lender's Judginent. precludes forfeire of the Property or other materisl
napairment of Lender’s interess in e Property or rights under this Security Inscrument. The praceeds of
any award ol for damages that are attributable o the impairment of Lender's interest in the Property
are hereby assigued wnd shull be paid to Lender.

Al NMiseellaneous: Proceeds that are ot applied w0 restoration or repair of the Property shall be
applied o the order provided for in Section 2,

12. Borrower Not Relessed: Forbearance By Lender Not 1 Waiver, Extension of the time for
payinent or modiicatgon of mnortization of dee sums secured by this Security instrument granted by Lender

170000 352
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t Boirower or quy Suceessor in Interest of Borrower shall 5ot operute o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o conmmence proceedings against
any Suceessor in Inerest of Borrower ot i reluse to exiend tme for puyment or otherwise wiodity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in lnterest of Borrower. Aty forbearance by Lender in exercising any right or
remedy inchuding without Tiitation. Lender’s aceeprance of payiments from third persons, eniiies or
Suceessors in Interest of Borrower or in wmounts less than the amount then due. shall not be waiver af ar
preclude e csercise of any right or reneds

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agress thia Borrower's obligations and lability shall be joint and several, However, any Berrower who
co-signs this Security Tnserument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security fpstunient only o mortgage, granc and convey the co-signer’s interest in the Property under the
teris 0 his Security Instruen; () is uot personally obligated 10 pay the sums secured by this Security
strumengaind ©) agrees thar Lender and any other Borrower can agree o extend, modify, torbear or
make uny acomnodations with regard w the terms of this Security Instrument or the Note without the
CO-SITRer's consit

Subgect w e rovisions of Sectien 18 any Successor in Interest of Borrower who assunes
Borrower's obllgarons wider this Security Instrunient in writing. and is approved by Lender, shall obtain
all ot Borrower's il gadsbenetits under this Security Tistrument. Borrower shall not be relensed lrom
Borrowes s obligationsid liabilivy under his Sevuriry Instrument unless Lender agrees o such releuse in
witing. The covenants and aredients of Uns Secunty lnstrument shall bid except as provided
Section 20y and benefit the suceessorsand assigns of Lender.

T4 Loan Charges. Lender tay charge Borrower fees for services performed in connection with
Borrower's defuule, for the purpese of protecting Lender's mterest in the Property and rights under this
Security [ustrument, including, but not hiiiwd Ao, attormeys™ fees, property inspection and valuation fees.
I regard o any other fees. the absence of exiress wuthority in this Security Instrument 1o charge a specific
tew 10 Borrower shalt ot be constroed as a prohibition on the charging of such fee. Lender inay not charge
fees that are expressly prohibited by this Security lnstiment or by Applicuble Law.

el Loan s subject 1o a Jaw which sets maxiniey [oan charges, and that law is tinally interpreted so
that the tterest or other Toan charges collected or w0 b eotlected T connection with the Loan exceed the
permmed lmis. twns v any sueh loan charge shall be <edived by the amount necessary (o reduce the
chiargz wo the pernutied Thnit and by wy sums already colléeéd from Borrower which exceeded permitted
s will be relended w Borrower. Lender may choose onidke (his refund by reducing the principal
owed under the Note or by muking a direct payment o Borrower, If 4 refund reduces principal, the
reduction: will be treated as o partial prepavment without any prepayment charge (whether or not a
preparment chiugge s provided for under the Note), Borrower's acceptitive o f aty such refund made by
direct paviient to Borrower will constiwee o waiver oFany right of action Bopsiwer might have arising out
ot sucl overcharyge.

I5. Nolices. All notices given by Borrower or Lender in connection wichthis Security lustrument
must be inowritng, Any notice © Borrower in connection with s Security [nstrument stall be deemed to
have beer wiven w Borrower when nwiled by first class mail or when actually deliveteata Borrower’s
notice address i sens by other means. Notice 1o any one Borrower shall consttute notice 4 sl Borrowers
Ul Appiteble Do expressly reguires otierwise. The notive address shall be (he Property. Address
splens Burrower L desiptated o substituee notice address by notice 0 Lender. Borrower shalt prompely
notils Lovder ot Borr o o addiess 11 Lender specilios o procedure tor reporting Borrower's

doobaddren i Borownar shall sl epert i diange o adaress tiough diat speciiicd procedure.
There may be only one designated notice address under this Security Instrument ag any one time. Any
notice o Lender shall be wiven by delivering it or by mailing ic by tirse class mail o Lender’s address
stated herelny unless Lender hus designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender |F auy notice required by tis Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirenient under this Security
Instrument.

Jial

Form 3014 1/01

D -6lIL) oo Faze 1€ of 15
®




0330335048 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law: Severabilitv: Rules of Construction. This Security fnstrument shall be
governed by tederal faw and the law of the jurisdiction in which the Property is locuted. Al righs and
obligations contained in this Security Instrument are subject to any requirements and limitatons of
Applicable Luw. Applicable Law might explicitly or iplicitly allow the parties t agree by coneract or it
night be silent, bur such silence shall not be conserued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflices with Applicable
Lo such conflice shadt nor affecc odier provisions of his Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tostrument: (1) words of the nasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa: and (&) e word "may” ives sole discretion withour any obligation o
ke any action,

FLABOrrower’s Copy, Borrower shill be wiven one copy o the Note and of this Security Instrusient,

LS. Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
Snerestin e Property” means any legal or beneficial interest in the Property. including. but not fimited
te thuse bencligiall nerests iransterred in a bond Tor deed, contract for deed, installnent sales coneract or
eSLIOw agreziient, A intent of which is the transfer of title by Borrower at 4 future date 1o « purchaser.

IEallorany pairoldie Property o1 any Tuterest in the Property 1s sold or transterred (or if Borrower
a0t il person Qi beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Leader mayrequire immediare pavment in full of all sums secured by this Security
Instroment. However, tis GodorSshali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender vaercises this optol. Lender shal! give Borrow er notice of aceeleraton. The fotie shall
provide aoperod of Gorfeas dan 3070600 e due die notice s il hindecordiics widh Seotain 15
within which Borrower must puay all sufd Secured by this Sceurity Tnstrument. I Borrower fails piy
these sums price e expiradon of tdus voriod, Lender may invoke any remiedies pennined by this
Securty istrunment witoer further notice or gemaeon Borrower.

B Borrower's Right o Reinstate Aftec_Acceleration. It Borrower meets certain conditions,
Borrower shall have the right to have entorcement 6 his Security Instrunent discontinued at any time
prior o the earliest of: i Nve days before sale of (he Pioperty pursuant to Section 22 of this Security
fstrutiient. (b such other period as Applicable Law migh speety for the ermination of Borrower’s right
0 feinstale: or (©) entry of a judgment enforcing this Secaricy Instrument. Those conditions are that
Borrowei: ¢y pays Lender all sums which then would be dugyider rhis Security Instrament and the Noge
as il no aeeelerarion had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurted inenforcing this Security lnstrument, including, butpar-lmited to. reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for die parpose of protecting Lender's
hrerest in the Property snd rights under this Security Instrumnent: and (4 kot suel action o Letider 1L
reasonabiy require o oassure that Lender’s interest in the Property and frights under this Security
iy et ebavstion wopas the swims seeared by is Security Whcumenc shall continue
unchanged unless as otherwise provided under Appticable Law. Lender may requife tiu Borrower pay
such reltistatement suls and expenses in one or more of the following forms, as seleeed Dy Lender: (d)
cashiz by money order: (0 certified check. bank check, treasurer’s check or cashier’s cheel provided any
such cieck s drawn upon an instwtion whose deposits are insured by a tederal agency, nsuwumentality or
entitv: or () Electronic Funds Transfer. Upon reinstarement by Borrower, this Security [nstuwent and
obhiwaticns secured hereby shall remain fully etfective as it no acceleration had occurred. However, this
right o relnstate shull notapply inthe cose of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or d partial interest in
the Note (togethier with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 4 change o the endty kuown s the "Loan Servicer™) that collects
Peviodic Pavimenrs due under the Noge and this Security Instrument and performs other mortgage loan
serviving vbligations under the Note, this Security tnstrunient, and Appiicable Law. There also wight be
cheormore Chages of die Loan Servicer unrelaned o 0 sale of (e Note. there v chunge of the Loan
Servicer. Borrower will be given writlen notive of the chauge which will stae the name und address of the
dew Lowe Servicers the address o which payients should be made and any other informuation RESPA

t
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requires i connecton with a netice of tanster of servicing. If the Note is sold and thereufer the Loan is
serviced By Lown Servicer uther than the purchaser of tie Note, the mortgage loan servicing obligativns
e Borraer w il remain wids the Loan Servicer or be transferred o 4 successor Loan Servicer and e not
assunied by the Note purcliaser vnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nay commence. join. or be joined to any judicial wction (as either an
mdividual Titgant or the member of & class) thar arises from the other paTty’s dctions pursuant to this

Secariie foztrnnient or that alleges at the other prity D breached any provision of, or any duty owed by

ot i Securiey Instrument. wng ! soch Borrower or Lender has notified the oter party {with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
otiter puoe liereto u reasonable period alier the giving of such netice w0 ke corrective acion. 1f
Aot provides o time period which must elapse before certain action can be taken, that time

perine i berdeemed o be reasonable for purposes of (his paragraph, The notice of acceleration and
SPPeTIETY WA givel W Borrower pursuant o Section 22 and the notce of acceleration given o
RBorrowes pursuanttw)Section 18 shall be deemed o satisty the notice and appormunity to take corrective
activ provisions of $is Section 20,

2o Mzardous Sulmtances. As used 00 this Section 21 (a) "Huzardous Substances are those

RIS

cos ceited s i of hzasdous <ubstaiives. pollutuits. or wastes by Environmencd Law and the

fallswang substoces: easoline “keroseny . sther Duninable or toxic petrelenm products. woxic pesticides
and herbreides. volatile solvents, naterials contining asbestos or formaldehyde, and radicactive materials;
e MEvironmentad Law™ means federal lws and s of the jurisdiction where the Property is located that

reline v ety

sufery or eavivonmental peordction: 10 "Enviconmental Cleanup” includes any response

action. renedial acton, or removal acton. as delived 1 Enviromnental Law; and (d) an "Environmental
Condiien” means o condidon that can cause. ‘contribute to, or otherwise trigger an Environmental

op

soriower shall not cause or permit the presence. use_disposal. storage. or release of any Hazardous
Subistcsss o tireaten o release any Hazardous Substances? o or in the Property. Borrower shatl not do,
s wnane else o dos anyting affectng die Property < thacis in vielation of any Environmental
Lav. (hy which crewres an Environmenal Condition, or (¢) which, due to she presence, use, or release of a
Hazatdous Subsidnee. crates o condlion Giat udversely affects e valoe ol the Property. The preceding
Gt ncives shall notapply o the presence, use, or storage on the Plopcrty of small quantities of

Substuness that are generallv recognized o be appropriate 0 notmalresidentdal uses and to

Hlzordous

nienzee s ilie Property dncluding, bur non fniced o, hazardoys substances 1ooconsumer products),

Forrowsr shall prompdy give Lender wriven notice of () any investigation, cloim, demand. lawsuit
orother dcuen by any governmental or regulatory agency or private party involving the #ruperty and any
Huazzidous Subsince or Environmentl Law of which Borrower has actual knowlicdge) (b) any
Earommene! Conditon. including but nos lmited o, any spilling. leaking, discharge. release drohreat of
relees e mn Hazardous Substce. and (0 any condition caused by the presence. use or release of 4
Huzardoas Substance which adversely affects e value of the Propertv. If Borrower learns, or is notitied
B poverental or regulitory authorite. or wiy nrivate party. that auy removal or other remediation
o Fuzardous Substanee affecting the Property 1s necessaty . Borrower shall promptly ke all nevessary
renledind sotiens i aceordance with Environmental §aw, Nuothing ferein shall create any obligation on
Petider o Enviconmenud Cleanup,

Habials
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NON-ENIFORM COVENANTS. Borrower and Lender further covenunt and agree us Tolows:

22 Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrwment (hut not prior to
acecleration under Section 18 unless Applicable Luw provides otherwise). The notice shall specify: (a)
the defauli; i) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is yiven to Borrower, by which the default must be cured; and (d) that Failure to cure the
deliauit uo or belore the date specified in the nolice may resuli in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail
Farther inform Berrower of the right to reinstate afier acceleration and the right to assert in the
foreclosede proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foceeinpure, I ihe default is not cored on or hefore the date specified in the notice, Lender at its
option ity Aeyuive immediate payment in full ol ali sums secured by this Security Instrument
withent Turtiier’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te «ellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hui not Indited (o, reasonable attorneys’ fees and costs of title evidence.

23 Reteases Tpon pyypient of all sums seeured by this Security Instrument, Lender shall release this
Secuinty Insuinent. Borrowst shall pay any recordation costs, Lender ety charge Borrower a tee for
refeasing this Seeurity Instrument, Sue dnly it the fee is patd o a third party for services rendered and the
charging of the fee is permitted underAgplicable Law.

I Wakbver of Domestend. In secordudewith Pineds Law, the Borrower hereby releases and walves

al rebeonter o by virtie of the Winois homessegd Lsemprion lows,

25, Plecement of Collateral Protection lnsurindes Unless Borrower provides Lender with evidence
ol i itsennce coverage required by Borrower's suredmenewith Lender. Lender niy puichase insurance
at Borrawer's expense o protect Lender's intereses in Borrowe!™s collateral. This insurance may, but need
el et Booner's duterests, The coverage thar Lenderpurciases Wiy not pay auy claiim that
Borrower imakes or any claim that is made against Borrower in coftuection with the collateral. Borrower
may Liter cancet any insurance purchased by Lender. but onty after providing Lender with evidence that
Borronver has obtained insurance as required by Borrower's and Lender's akreement. It Lender purchases

Ihis 5

v lor b collaeral. Borrower will be respamsible Tor the costs of thar®msurance, mcluding Interest
Ceteer chirees Lender may impose i comection with the placement ottthe insurance. undl die
Sl the cancelfation or expoation of the nisurznee. The costs of the sy rasce thay be added to
comedeusanding baliee or obliganon The cosis of the insurance may be more shan the cost of
st Borrower may be able to oblain on its own.

o
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BY SHGNING BELOW. Borrower acoeps and agrees o the terms and covenants contained in this
Securite tsopentand hrany Rider exceuted by Borrower und recorded with it

Witiesses:

Qorrow e

(Seal)

-Borrower

3 o Sy {Seal) {Seah
Jhort sy -Borrower

. e teul] _ 4 (Seal
Laorrmeer -lorrower

(SL‘{[U PN\ (Sﬁdl)

Porroeer “Borrower
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STATE OFILLINOIS, County ss:
I V. %{2 \l“%& . o Notary Public in and for said county and
state do herehy vertify that

Supatig Pate!

persanally known o me to be the saime personts) whose name(s) subscribed to the foregoing instryment.
appeared belre me this day in person. aud acknowledged that hie/sie/they stgned and delivered the said
e ws hisherftetr free and volunery act, for the uses an purposes therein set forth,

Coven pnder my hand and official seal. this / g day of W Laa'j'

My Connnission Bapies: ’foﬂ'é

Natary ubli

70609 T 352
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 16th day of September2003
and Is eorporated into and shall be deemed o ainend and supplement the Mortgage, Deed of Trust, or
secunte ned e "Security Instument™ of the same date given by the undersigned (the "Borrower”)
ST 1.3..:u='.'»:|".\ Note (i
Lhase Mansartan Mortgage Corporation
(the
Lender”s ot the sdiee date and covering the Property described in the Security Tnstrument and located at:
939 w Mad1son #405

RN Y.

fPropery Address|

The Properny iludes o umt” i, waether with an undivided interest in the common elements of. a
condoninitm project known as:
Madison Condominium

[Namg oLCondominiun Project]
the "Contloniniom Project . the owndrsSmsociation or other entity which acts for the Condominium
Protect tthe "Owners Association”) holds tide 6 property for the benefit or use of its members or
shurehiolders. the Pmpcll\ also includes Borrower's-interest in the Owners Association and the uses,
proceeds and henetits of Borrower’s interest.

COUNUUMINIUN COVENANTS. inaddiien o the edvepants and agreenents made i the Security
Tnsirement. Borrower and Lender further covenant and dUree as S alinws:

Ao Condominium Obligations. Borrower shall perform all/of Borrower’s obligations under the
Condominiun Project’s Constituent Docunienes. The "Constituent Doer vanents” are the: (1) Declaration or

poorher diarent whieh creares the Condominium Project: (i) by-laws, 4l code of regulations; and
vegonhen eouivalent docunienis. Borower shal! prompuly pay. when dus —ul! dues and assessments
snposed st o gie Constituents Documengs,

B Property Insurance. So long as the Owners Associaion nui ntins, with 2 ’nudliy aceepted

Histirance carvier. o naser’ or “blanket” policy on the Condominiu Project whth Wesatistactory o
l,,cudu and which medcs insurance coverage in the amounts {including dcduuubh_ levelsy, for the
Sk gty Tose by fres isards Tnciuded wilthin the rerm "extended voverage. "Gadiany other
hmnd\ meluding, bu[ not Imntcd to. earthquakes and floods, from which Lender requires (msurance,

1766091352

MULTISTATE CONDOMINIUM RIDER-Sinale Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT
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diens A Leader waives the provision i Seciion 3 for the Periodic Paviment o Lender of the yearly
premimm mstallments for property insurance on the Property: and (i) Borrower’s obligation under Secrion
S mamain property insurance coverage on the Property is deemed satisfied (o the extent that the
recuired coverage is provided by the Owners Association policy.

Wi ender requires as 2 conditon of this wuiver can change during the term of the loan.

S shidl give Lender prompt notice of any lapse in required property insurance coverage

Dot
=z

nrovided B g master or blanker policy.

et et e diswibudon of propersy insuraiee proceeds in lieu of restoration or repair following
wioss o the Propefy) whedier o the winit or 10 common elements., any proveeds payable to Borrower are
hereh wssigned und salbbe paid w Lender for application to the sums secured by the Security Instrument,
whether ornor then duet ywish the excess. il any. paid © Borrower.

C. Public Liability Insnance, Borrower shall tke such actions as may be reasonable to insure chag
SRS esedRIUon EGGS 3 pubiic bty Disusinee puiicy acceptable in form. amount, and
exreiit of coverage o Lender,

vhoomdenmation. e procoedr el any e or claim for damages, direct or consequential.
pavable o Borrower i connection with-ny condenmation or other taking of ull or any puart of the
Property. whether of the unit or ot the cotmman-clenens. or for any conveyance in lieu of coudemnation,
are liereby assigned and shail be paid o Lender ~Such proceeds shall be applied by Lender o the sums
s Sesniy Instroment as provided i Section 1.

oo Lender’s Prior Consent. Borrower shufl i sxeept after notice 0 Lender and with Lender’s
prive wries consent. either partition or subdivide e Yraperty or consent to: (i) the abandonment or
erination of the Condominium Project. except for abandetviont or termination required by law 1o the
case ol substaneial destruction by fire or other custatlty or 1 case of o taking by condemnation or
SHnent domin: (i) any amendinent to any provision of the Constiraent Documents if the provision is for
the exnress benefit of Lender; i termination of professional snanagement and assumption of
sell-ragainent ol the Owners Assoclation: or (v aily action which wore have the efiect of rendering
B public Habiliy insurance coverage maintined by the Owners Associatiol wanveeptable to Lender.

F. Remedies. IF Borrower does not pay condominium dues and assessments when due. then Lender
v s e Ay smounts disbursed by Cender puder diils paragrapls I shall becomeadditional debe of
Boriiaun sl oy e Seeurity Instrument. Unless Borrower and Lender dgres wosther terms of
Prevsent thiese ot shall bear interest from e dute of disbursenent at the Note 40 shall be
pavithie, with muwrest. upen nodee from Lender o Borrower requesting payment.

RIS

{rfiﬁf SR Paan 2 oar 3

Form 3140 1/01




0330335048 Page: 18 of 23

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and pravisions contained in this
Condomiimmum Rider.

{Seal) (Scab)

“Borrower S an@ Paf'lj ! -Borrower

%//ém (Seal)

T (Seal
“Borrower -Borrower

Yeala Va
N BV =071 & _ (Seal)
BERTR TR -Burrower
I, } i Seal) f (Seal)
-Rorrower -Borrower

1760001257

@-RR ‘cone! Pare 3 of 3 Earm 3140 1/01
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published th 7ie Wail Street Journaly - Rate Caps)

THISSADIUSTABLE RATE RIDER is naade dis 16th day ol September, 2003
and s incorporated o and shall be deemed o aniend and supplement the Mortgage, Deed of Trust,
or seanriy Peal ddic "Seewrity Instrument”s of the sane date given by the undersigned {the “Borrower™
tw seeure Borrorer’s Adjustable Rate Note (the "Nowe™ to
Chase Manhattan Nagtgage Corporation

(the “Lender”) of the simedate and covering the property described in the Security Instrument and located
e

939 W NMadison #4400

Chicugo. IL 60607

Hlroperty Address|

THE NOTE CONTAINS PROVICISNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY, PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TINME AND THE MAXIMUM RATE THE RCPROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the coverants and agreements made in the Security
i Borrower and Lender further covenane and dUree ds Aoliows:

ACINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for an initial interest rae of 3,750 % . The Note provides for
changes the interest rate wnd the monthly pavinents as follows:

FOINTEREST RATE AND MONTHLY PAYMENT CHANGES
Vo Chisenee Daes
The freerest rate will pay may change on the first dav of October, 2006 .
and on that day every 12th month thereatter. Each date on which my ineerest rate could changelis called a
“Chewive Dare "
ot 1352
MULTISTATE ADJUSTABLE RATE BIDER - WSJ One-Year LIECR -Single Family- Fannie Mae
UNIFORN INSTRUMENT
R, i A7 H"”" “l ’IH” lN” “” "U ’"'

Fane ! ol 4 Initeals:

LTS RATGAGT FORMS - 1200)
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(B) The Index

Beginiing with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of nterbank offered rates for one-vear U.S. dollar-denoiinated deposits in the London marke
CUHATORT published in The Wall Streer Tormad. The most recent Index figure availuble as of the date
45 diw hdfre cach Change Date s called e "Current Index. "

H o the Ludes is o louger available. the Note Holder will choose a new index which is bused upon
compaiable imfortion. The Note Hoider will give nie notice of this choice.

() Caleulion ol Zhanges
Butore cach ChangeDate, the Note Holder will caleulate my new interest rate by adding

Two anC one-quarter percentage points
i .20 Zey e Current Index. The Note Holder will dhen round the result of this

adiditien o the nearest one-eighth 02 ong percentaee point (0.125%). Subject (o the limits stared in Section
Sy oelos st rounded aniount witbbe sy tew miterest rate untl e wex; Change Date.

e Note Holder will then deternine d< 2mount of e mondily payment that would be sufficient o
repav e uupaid principal thac T am expected 0 oweat the Change Date in full on the maturity date at my
New nterest rate in substandially equal paymens. The result of this calculation will be the new amount of
py il prvimen,

(1) Limits on lnterest Rate Changes
Fhe dnterest orate Doam required o pay wtothe firse crange Date will not be grearer than
5.759 % or less than 2, 250 7. Thereafter. my interest rate will
Cen e el e decreased on oy single Change Date by moreshidntwo percentige points from the
rate ot interest [ have been paying for the preceding 12 months, My inteles: rate will never be reater than

9.752 7.

gy Bfleetive Dite o Changes

MY oo erest rate will become elTectve on eucls Cliange Date, [ wilt pay tie apwonnt ol my new
monthly payiment beginning on the first monthly payment date afier the Change Date uralthe amount of
iy ety pavinent changes again,

1766091352

[RIHITY
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(1 Notice of Changes

S Nowe Moider will deliver or mall w we & notice of any chianges in my interest rate and the amount
of e monthly pavinent before the effective dare of any change. The notice will include information
required by law o be given to me and also the dtle and telephone number of a person who will answer any
question Sy have regarding e notice.

B TRANSELE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sevtion F ol e Sreuriny Instrument is amended o read s follows:
Transie o the Property or a Beneficial Interest in Borrower. As used in this Section

L8, Mherest in e Rroperty " meuns any legui or beneficial interest ju the Property, including,

but ot limited 1o rosse beneficial interests vansterred in a bond for deed. contract for deed,

anstadiment sales contraeCwr eserow agreement, the inent of which is the transter of title by

Borrower ala future dateioa purchaser.

[Fall orany part of the Froparty or any inerest in the Property is sold or transterred (or if

Borrower 15 1ot a naiural persomsdand a beneficial interest in Borrower is sold or ransterred)

without wender’s prioe written corsant Lender may require immediate payment in full of ull

st seedted by diis Security histrunizpd-Howeser, this option shall uot be exercised by Lender
sk eserase s prohibited by Applicabie e, Lender also shall nor exercise this option if:

(0 Borrower causes o be submifted w0 Lender information required by Lender to evaluate the

ended wansferee w8 i a new loan were Leinigs made to the transferee; and (by Lender

reasomably determines that Lender’s security will 'natbe impaired by the loan assumption and

tiar e visk ot a breach of any covenant or agreement i e Security nstrument s acceptable to

fonive.
Do vt perniiied by Applicable Lo Lender may dliarge o reasonable fee as 4
eonditini o Lenders consent o the Toan asswption. Lender 1ty also require the transferee
S Al assumplon agreement da iy aceeptible to Lender und that obliies the transteree (o
eep all e promises and agreements made i the Note and jn this Security Instrument.
Sortse ol cortinue e he ohlbsated wnder e Nore and this Securin Instriment wiless
Lender releases Borrower i writing.

I Lender exercises the option o require inimedijue payment in ftull, Lende: shall give
Borrower aotice of aceeleration. The notice shall provide a period of not less tan 20 4ay% frow
the dute the notice 15 given in accordance witl: Section 15 within which Borrower mustpay all
sttt sevtived by dis Security instrument. Ut Borrower fails to pay these sums prior O e
expiration of this period. Lender may invake any remedies permitted by this Security Insterument
without further notice or demand on Borrower.

Form 3189 6:01
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BY SIONING BLELOW,
Adjusiable Rae Rider,

(Seal;

-Borrower

{Seal)

-Boerower

SRl

-lorrowes

Sl

Borrewer

Borrower aceepts and agrees to the terms and covenants contained in this

1 asee (Seal)

%Da@é PE‘ te -Borrower
%’W {Seal)
a(l\r A -Borrower
{Seul)

-Borrower

N A0 i1Seal)

Page 4 of 4

Borrower

Firm 3189 6/01
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STREET ADDRESS: 939 W. MADISON, UNIT 406
CITY: CHICAGO COUNTY: COCOK
TAXNUMBER: 17-17-206-014-1027

LEGAL DESCRIPTION:

UNIT NUMBERS 406 AND P28 IN THE MADISON CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 3 IN BLOCK 4 IN DUNCAN'S ADDITION TO CHICAGO, BEING A <SUBD OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14.

PARCEL 2:

LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1 AND 2 OF BLOCK 4 OF
DUNCAN‘S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, L QWJISHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHFD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

39831947; TOGEThEL. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIG:




