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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules icgarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuriant, which is dated September 25th, 2003
together with all Riders to this document.

{B) “Borrower” is AZEREL VAZQUEZ, WN/MRRIED PERSON and ELISEO LOPEZ, UNMARRIED PERSON
Borrower is the mortgagor under this Security Instrumen?, / /
(C)“Lender”is First Financial Mortgage Consupddetisa Inc. organized and !
existing under the laws of . (
Lender's address is 4806 W Armitage Avenue, Chicage, /17, 60639 C/
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated -~ September 25th, 2003 . The Note

states that Borrower owes Lender Two Hundred Twenty Nine Thousgaud and No/100

Dollars (U.S. $ 229,000.00 ) plus interest. Borrower has promised t5 ray this debt in regular Periodic
Payments and to pay the debt in full not later than October 1st, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Thz following Riders are
to be executed by Borrower [check box as applicabie]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]
1-4 Family Rider Biweeldy Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J} “Electronic Funds Transfer” mesns any fransfer of funds, other than a transaction originated bv check, draft,
or similar paper insirumient, wiach i initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape 50 as 10 order, astruct o authorize a financial institution to debit or credit an account. Such term
nchudes, but i net mited e pointof-sale transfers, automated teller machine transactions, transfers initiated by
iolaphong, wire and automated clearnghouse transfers,
(K "Escrow itemsy ftems that are described in Section 2
L.} “Miscellaneous Procesds” maans any compensation, settiement, award of damages, or proceeds paid by any
thrd party (other then msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the ?*oge'r“ (5 condempation or other taking of all or any part of the Property; (i) conveyance in
fieu of condemaation, or {iv} nw;e,;mmniahonq of, or omissions as g, the vatue and/or condition of the Property.
{M) “Morigage insuraﬂce means nsurance protecting Lender against the nonpayment of, or default on, the Loan.
iN} “Periodic Payment” means ihe regularly scheduled amount due for i) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security instrument.
{0) YRESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Requistion X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
succecsar tegisiation or regulaiion that governs the same subject matter. As used in this Security Instrument,
RESPA” refers (o ailiequirements and restrictions that are imposed in regard to a “federally related mortgage loan”
sven if the Loan does (ot qualify as a “federally related mortgage loan” under RESPA.
{P) "Successor in Intercst of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrowe! sookligations under the Note and/or this Security Instrument.

“r,)"\

s o

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlly instrumenl secures -Londer {i} the repayment of the Loan, and all renewals, extensions and
modificaitons of the Note; and (i) the periomnance of Borrower's covenants and agreements under this Security
Instrument and the Nofe, ?cn this purpose, Sorrower does hereby mortgage, grant and convey to Lender and
Lender's successors and 455igns the following deecribed property located in the County of  Cook

iName of Recording Jurisdiction!

:_‘\’J ".l_: L }_}LKUI <9 _3 E

ESTATaE, A SUBDIVISION OF THAT PART OF SOUTH COF
:s,'-i P WRST 1/2 PF TJE MPRTIWEST 1/4 OF SECTION 32,
BAET OF THE TATRD PRINCIPAL MERIDIAN, AND THE NORTH 33-
[0 WEST 372 OF TAY MORTHWEST 1/4 IN COOK COUNTY,

Bor oy . bSdATLIODS0DLD
. _ . ; ; 3153 N MIJLLIGAN
which currently hias the addrass of -
[Street]

Chioago litingis 0839 {"Property Address™.
Zip Codel
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TOGETHER WITH aILﬂ!eNanrEnEn!vQ Irﬁﬁ\dlr@r eg;eg:onl:ﬂ?eXOpeNy, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoin\g is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower'is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note an. this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument receivad £y Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require tnat-any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the foinwing forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank
check, treasurer's checl or sashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agencv; instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated bty 'Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the p~yrent or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time ;such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay iaterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Lsan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or reurr: them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under tha Nste immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lerd<r shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the-Grvenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise Zascribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payiranits shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall e apziied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the fr ncipai balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymait which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received <rom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid it ful'; To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any preoayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the ‘Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At arigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and fﬂfiSrt‘:‘:«Sg-r'iéfi'ulN, FF It ™ Iﬁmier s"att; Gh to Lender all notices of
ampunts 10 ba naid under (e Sdotdn=Eofowts sitaiNpay len e oWt Escrow ltems unless Lender waives

Borrower's obligation to pay the Funds for any or ail Escrow items. Lender rnay waive Borrower's obligation to pay
15 Lender Funds for any or ail Escrow Hems at any time.  Any such waiver may only be in writing. In the event of
such waiver, Borrower shail pay diractly. when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been walved by Lender and. if Lender requires, shali furnish to Lender receipts evidencing
such payment within such tme peried as Lender may require. Borrower's obligation 10 make such payments and to
srovide receipls shall for all purpnses be deemed 1o be a covenant and agreement contained in this Security
instrument, as the pheass “covenant and agresment’ is used in Section 9. if Borrower is obligated to pay Escrow
Hems direclly, pursuans 1o a walver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise #s rights under Section ¢ and pay such amount and Borrower shali then be obligated under Section 9 to
repay to Lender sy such amount. Lender may revoke the waiver as 1o say or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shali pay to Lender ail Funds, and
i such amounts, hat are then required under this Section 2.

iender may, at any tme, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time spedified under RESPA and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dafa and reasonable estimates of
expenditures of futur Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalloi held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender/ & Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow items no later than the time specified under RESPA. Lender
shall not charge Borrower i belding and applying the Funds, annually analyzing the escrow account, or verifying
me Escrow ltems. uniess Lender nays Borrower interest on the Funds and Applicable Law permits Lender to make
such @ charge. Unless an agreeswent is made in writing or Applicable Law requires interest to be paid on the Funds,
{ ender shall not be required to pay Eoriawer any interest or earnings on the Funds. Borrower and Lender can agree
v wiiting, however, thal interest shali/oe paid on the Funds. Lender shal give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA

i thers s a surplus of Funds heid in eswrow, as defined under RESPA, Lender shall account to Borrower far the
excess funds in accordance wilh RESPA I there s 2 shortage of Funds heid in escrow, as defined under RESPA,
1ender shall notify Borrower as requied by RESPS. and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in'no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow as defined under RESPA, Lerder shall notify Borrower as required by RESPA, and
“orrower shall pay 1o Lander the amount necessary ko maxke Jp the deficiency in accordance with RESPA, but in no
more than 12 monthly paymenis

Upar paymert i full of all sums secured by this Security lastument, Lender shall promptiy refund to Borrower
any Funds heks by Lender

4 Charges; Liens. Borrowes shali pay all taxes, assessmelis, charges, fines, and impositions attributable to
the Property which cen altein oricrity over this Security instrument. 12asetold payments or ground rents on the
Property, if any, and Community Asscoiation Dues, Fees, and Assessmernis, if any. To the extent that these items
sre Bsorow Hams, Borrower shall pay them in the manner provided in Section

Borrower shall promptly discharge any lien which has priority over this Secur 1y instrument unless Borrower: {(a)
agrees in wiiting 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 50
jong as Borrower s performing such agreement; (b} contests the lien in goca faiirby, or defends against
anforcament of the lien in, legal proceedings which in Lender’s opinion operate to prevern. the enforcement of the
den while those proceedings are pending, but only until such proceedings are concluded; oi /¢) secures from the
holder of the ilen an agreement salisfactary to Lender subordinating the lien to this Security insirument.  If Lender
determings that any part of the Property is subject 10 a lien which can attain priority over this 3conrity Instrument,
Lender may give Bormwer a nofies identifying the fien, Within 10 days of the date on which that notice is given,
Aorrowes shall saiisty the lien or (ake ong or more of the actions set forth above in this Section 4.

Lender may require Boprower (o pay a one-time charge for a real estate tax verification and/or reporting service
used py Lander in connection with ths Loan,

5. Mazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeddy insure¢ against loss by fire, hazards included within the term “extended coverage,” and any other
nazards inciuding. but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall he mainained in ihe smounts (ncluding deductible levels) and for the periods that Lender requires. What
i.ender requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
oroviding the inswance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
whict: right shall not be exercised unreasonabiy. ender may require Borrower to pay, in connection with this Loan,
sither: {2} 1 are-time charge for flood zone determination, cerification and tracking services; oi (b) a one-time
charge for flond zona determination and cerification sarvices and subseguent charges each time remappings
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or similar changes occur MNI‘EF ﬂf%rm@g@ Elihléion. Borrower shall also be
responsible for the payme 8es5 Impdsed e E anagiement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such pelicy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an
additional loss payee

In the event of loss, 3arrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ¢r.not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratior.-period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sucti Pronerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be.dndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serie’s ot progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inicrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ot such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the iis:rance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Laiider's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security mstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied.ir the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negriiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a-nziice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle tha Slsim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under-section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an ameant not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's righ's (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering thz Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance pioceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, wtie:her or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pi‘ncipal residence within
80 days after the execution of this Security Instrument and shall continue to occupy tiic Ficperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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2. Borrower's Loan |A Y i Fpt‘shaslﬂjﬂsef‘(un i@lP%Loan application process,
HONTG at the directidn OF Berrower ith=Bofrower's knowledge or consent gave

Borrower 07 any persons of enniies
materially false, misleading, or inaccurate information or statements te Lender {or failed to provide Lender with
material information) m connection with the Loan.  Material representations include, but are not limited to,
representations conceming Borrower's pouupancy of the Property as Borrower's principal residence.

%, Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a)
Baorrowsr fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andior rights under this Security
instrument (such as & proceeding it bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prionty over this Securty instrument or to enforce faws or reguiations), or (¢} Borrower has
abandoned the Pronery, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's
siterest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Properly, and securing and/or repaining the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secursd oy & lien which has priorily over this Security instrument; (b) appearing in court; and (c)
paying reasonabie attorneys fees to protect is interest in the Property and/or rights under this Security tnstrument,
inciuding its secured position in @ bankruptey proceeding.  Securing the Property inciudes, but is not limited to,
entering the Propedy o make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate bhilling or oiher code violations or dangerous conditions, and have utilities turmed on or off.
Although Lender may take action under this Section & Lender does net have (o do so and is not under any duty or
obligation v du s g agreed thal Lender incurs no jiability for not taking any or ail actions authorized under this
Seotien ¢

Any amounts disbursed oy Lengar under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate Srom the date of disbursement and shall be
payable, with such interest, upor iotice from tender to Borrower requesting payment.

i this Security insirurment is o 2 izasehold, Borrower shall comply with all the provisions of the lease. If
Borower acquires fee title 1o the Proporty, the feasehold and the fee title shall not merge unless Lender agrees to
the migrmger i writing.

14 Wortgage Insurance. 1f Lenter requuwed Morigage Insurance as a sendition of making the Loan, Borrower
shail pay the premiurns required to maintain the Mortgage Insurance in effect. !f, for any reason, the Mortgage
insurance coverage reauired by Lender ceasss {ote avallable from the mortgage insurer that previously provided
such isurance and Borower was reguired 1o make separately designated payments toward the premiums for
Mortgage insurance, Borrowsr shiali pay the premiums.required to obtain coverage substantially equivalent to the
Morigage insurance previously w eHect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
insurance previousiy i effect, from an afiernate mortgage \nsurar selected by Lender. !f substantially equivalent
Mortgage Insurance coverage s nof availabie. Bomower sha! continue 10 pay to Lender the amount of the
separately designated payments that were due when the insurangz coverage ceased to be in effect. Lender will
secept. use and retaln these paymenis as a non-refundable loss reservi i lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable  notwithstanding the fact that the Loan s ulfiinately paid in fuil, and Lender shall not
he required to pay Borrower any inferest or eamings on such loss reserve. Lizn(ler can no longer require i0ss reserve
payments # Mortgage insurance coverage (in the amount and for the periog.inat Lender requires) pravided by an
insurer selected by _ender again becomes available, is obtained, and Lendar iequires separately designated
payments foward the premiums for Mortgage tnsurance  [f Lender required Mortgage Insurance as a condition of
making the Lean and Borrower was required to make separately designated paymen:s toward the premiums for
Mortgage nsurance, Borower shail pay the premiums required to maintain Mortgage-facdiance in effect, or to
prownde a non-refundable foss reserve, until Lender's requirement for Mortgage Insurance eics in accordance with
any written agreement between Borrower and Lender providing for such termination or until wrmination is required
by Applicable Law, Nothing i this Section 10 affects Borrower's obligation to pay interest at the raie provided in the
MNota,

Morgage insurance reimburses Lender (o any entity that purchases the Note) for certain fosses it may incur if
Borrower does not repay 1he Loan as agreed. Borower is not a party 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce iosses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may reguire the morigage msurer 1o make payments using any source of funds that the mortgage
insurer may have availabie (which may include funds obtained from Mortgage insurance premiums).

As @ result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
antity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterizec as) a portion of Berrower's payments for Mortgage Insurance, in exchange for sharing or modifying
ihe morlgage insnres's nisk or reducing losses. I such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in excmN @ﬁ(r_l'hi @nluA id t@@@lh?/arrangement is often termed
“captive reinsurance.” Furthes

(a}y Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectior. shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or ii1 a-series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requizes interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest cr-eurnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s secuiitywould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wheiher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the Orrier provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sectsity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruc:ion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument irimariately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in vaiiing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muttiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ofthe Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss r-value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in va'ue, unless Borrower and Lender otherwise
agree in writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to BEor-ower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages; Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collec, and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Szcuritv Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ‘hiat, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interes? in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Praperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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istiurnent by reason of gﬂ':wi;\‘rl FyF Hsgin ri;gr ((' anla¥n interest of Borrower, Any
furhearance by Lender o SReCisingany nght of 9 ¥ i Ing=withett Simitation, Lenders acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts iess than the amount then
dus, shall not 5o 2 walver of or oreclude the exercise of aay right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agress that Borower's obligations and lability shali be joint and several. However, any Borrower who co-signs this
Security instrument but dogs wol execute the Note {a "co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the oo-signers interest in the Property under the terms of this Security Instrument; (D) is
a0l personaily obligated 1o pay the sums secured by this Security instrument; and (c) agrees that Lender and any
sther Borrower can agres o axtend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Notz withou® the co-signer's consent,

Sublect o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
opligations under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under inis Security Instrument. Boirower shall not be released from Borrower's obligations and liability
ander this Secunity instrumerst unigss Lender agrees {0 such release in writing. The covenants and agreements of
this Security instrument shall bing {except as provided in Section 20) and benefil the successors and assigns of
Lenaor,

14. Loan Cnavges, Lender may charge Borrower tees for services performed in connection with Borrower's
defaul, for the purpoes, of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limites fo, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of expross aulngriyin this Security Instrument {0 charge a specific fee to Borrower shall not be construed
as a prohibition on the chargng of such fee.  Lender may not charge fees that are expressly prohibited by this
Security instrumant 0y Dy Appiicaiie s

i the Loan is subject 10 4 igw which sels maximum ioan charges, and that law is finally interpreted so that the
interest or other loan charges colledisd 1010 be collected i connection with the Loan exceed the permitted limits,
then: (a) any such lvan charge shail be reduced by the amount necessary to reduce the charge to the permitted
Hmit, and (0 any sums already collectdd from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chposg o make thiscetund by reducing the principat owed under the Note or by making a
direct payment o Borower 1 o refund reduges principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not 24 repayment charge is provided for under the Note). Borrower's
acceptance of any such refund mate by direct payment 1o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such avercharge.

15, Notices, Al nolices given oy Borrower or Lenaser'in connection with this Security Instrument must be in
wiiting. Any nolice to Borrower i connaction with this Security instrument shall be deemed to have been given to
Borrower when mailed oy first class mall or when actually deiivercd to Borrower's notice address if sent by other
means. Notice o anv one Borower shall constituie notice to all Bor owers unless Applicable Law expressly requires
otherwise.  The nolice address shalt be the Properly Address unless Bonnwer has designated a substitute notice
address by actice to Lendsr  Borrower shall promptly notify Lender ¢f Boirower's change of address. If Lender
specifies 3 procedure for reporting Borrower's change of address, thert Gorrower shall only report a change of
address through that specifed procedwe. There may be only une designated notice address under this Security
instrument at any one tme. Any aotice 1o Lender shall be given by delivering it ¢r by mailing it by first class mail to
Lenders address stated nerein unless Lender has designated another address by roiice to Borrower. Any notice in
connection with this Security insgument shali not be deemed to have been given to Lenuer until actually received by
Lender. i any notice required Dy this Security Instrument is also required under Applicaiic liaw, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument 5hall be govemed by
federal law and the law of the jurisdiction in which the Property is focated. Al rights and obligations Contained in this
Security Instrument are subjest 'o any requirements and limitatiens of Applicable Law. Applicable Law might
explicitly or wnplicitly allow the parties to agree by contracl or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument ar the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of this Security
nstrament o the Nole which san pe given effect without the conflicting provision.

As used in ihis Security instrument: {a) words of the masculine gender shail mean and include corresponding
seuier words or woids of the fernining gender, (b} words in the singular shall mean and include the plural and vice
versa; and {c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Sorower shall be given one copy of the Note ard of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Progerty” means any jegat or beneficial interest in the Property, inciuding, but not iimited to, those beneficial
inderests iransfened i a bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the fransfer of Htis by Borower 21 a future date to a purchaser.
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If ail or any part of thﬂoNFFis@iﬂtzﬂy@Pn\i&red (or if Borrower is not a
natural person and a beneNcidllinéerss¥/inl Bolro i ns dy-without Eender’s prior written consent,
Lender'may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectina _ender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender m2y reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, aid 3orrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as clnerwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exgenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (c) certified check, bank ctezk, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are'iiisured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boirower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration hac occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Seivicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be 50'd bne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loar Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other moitgege loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be on= or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Boriow e~ will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addrass to which payments should be made and any
other information RESPA requires in connection with a notice of ‘cansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the ptrenaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferied to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note nurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jwlicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions puisvant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty cwer by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reayonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period wiiicp st elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes ¢( *nis paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opuortunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
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creates an Enviroomenta TomibN FhF If‘w ] I’ﬁrt&n@@ Ra of a Hazardous Substance,
1201s the valug of The ProperMy. TNE preteding twod sentences shall not apply to

creates g condition that Teety o
e presence, 4se, of slorage on the Property of small guantities of Hazardous Substances that are generally
spoognized 1o be approgriate W normal residential uses and to maintenance of the Property (including, but not
fimited to, hazardous sudstanses m consumer producis)

Borrowsr shali prompily give Lender writlen nofice of (a) any investigation, ciaim, demand, lawsuit or other
action by any governmenial of regulatory agency or private parly involving the Property and any Hazardous
Substance or Emvironmental Law of which Borrower has actual knowledge, () any Environmenta! Condition,
moiuding i et fynited 1o any spiliing, leaking, discharge, release or threat of release of any Hazardous
Substance, and {0 any condifios caused by the vresence, use or release of a Hazardous Gubstance which
sdversely affects the valve of the Properly i Borrower fearns, or is notified by any governmental or regulatory
authority, or any privaeie pary that any removal or other remediation of any Hazardous Substance affecting the
Property i3 necessary. Borrower shall promplly {ake all necessary remedial actions in accordance with
gnvironmmental Law. Modhing hersin shall creaie any obligation o Lender for an Environmental Cleanup.

i35

NON-UBFORM COVENMANTS . SBomrower and Lender further covenant and agree as follows:

8. Acceleraviun; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach’ ofeny covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unizsc Applicabie Law provides otherwise). The notice shall specify: {a) the default; {b)
the action required t¢ curce the defauit; {c] a date, not less than 30 days from the date the notice is given to
Borrower, by which the defiuitmust be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right 1o reinsiate after acceieration-ard the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Boriower to acceleration and foreciosure. ¥ the default is not cured on
or hefore the date specified in the notive, Lender at its option may require immediate payment in full of all
sums secured by this Security instrumeri-without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sivZy oe entitled to coliect all expenses incurred in pursuing the
remedies provided in this Section 22, inciuding, but.not limited to, reasonable attorneys’ fees and costs of
titie svidence.

23, Release. Upon payment of 3l sums secured by tois Security instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
instrument. bt only i the fee is paid 1o 2 third party for services..endered and the charging of the fee is permitted
under Applicabie Law

24, Waiver of Homestead. in accordance with [llinois law, tie Borrower hereby releases and waives all rights
under and by virjue of the llincls homestead exemption laws.

5. Piacement of Coilaterai Protection Insurance. Unless Bomovie provides Lender with evidence of the
insuranse coverage required by Borrower's agreernent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lenders interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests.  The coverage that Lender purchases may not pay any claim that Borrover makes or any claim that is
made against Borrower in connection with the coilateral.  Bomower may iater cancel 2ay insurance purchased by
Lender, i only afler providing Lender with evidence that Borrower has obtainec.irstvance as required by
Borrowers and Lender's agreament  if Lender purchases insurance for the collateral, Bor.ower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose‘ir connection with the
placemest of the insurance, until the effective date of the canceliation or expiration of the insurgnc2. The costs of
the insurance may be added o Burower's total sutstanding balance or obligation. The costs of the insurance may
he more than the cost of insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, BM\\MQtEE aLFQ Iﬁlmrmscgng:cogax contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) p\m?a U ATQVET  (Seal)
(Seal) o _horen (Seal)
-Borrower -Borrower

ELISEO LOPEZ

(Seal) (Seal)
-Borrower -Borrower

~ (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, __ | Cesl county ss:
l, +he w&@\’s i Sres ,a Notary Public in and for said county and state do hereby certify
that AZEREL VAZQUEZ, UNMARRIEP TERSON and ELISEO LOPEZ, UNMARRIED PERSON

., personally known e o be the same person(s) whose

r.are(s)
subscribed to the foregoing instrument, appeared beicvre me this day ift person, and acknowledged that the ¥
signed and delivered the said instrument as  tpeir freq and voluntafy act, for the uses and purposes
therein set forth. AL
Given under my hand and official seal, this g day 0 ,

‘ // Notary Public

<
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THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT -CTXCLE
P.O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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