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DEFINITIONS

Words used in multiple sections of this dedument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 27. Certain rulzs vegarding the usage of words used in this document
are also provided in Section 16.

{(A) "Security Instrument™ means this docurent, vinich is dated SEPTEMBER 24, 2003
together with all Riders to this document.
{(B) "Borrower"is RICHARD A BARR

K113 1Y

Borrower is the mortgagor under this Security Instrument, .
(C}) “Lender*is Washington Mutual Bank, FAR, a federal association

Lender is a BANK organized and 2xisting under the laws of

UNITED STATES OF AMERJLCA . Lender's address is
2400 East Maln Street, Stockton, California 952%0 :
Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated SEPTENEER 24, 2003

The Note states that Borrawer owes Lender TWO HUNDRED ELEVEN THOUSAKL YIVE
HUNDRED AND 0G/100

Dollars (U.8. $ 211,500.00 i plus interest, Borrower has promised to pay this debt
in regular Periodic Payments and to pay the dabt in full not later than OQCTOBER 1, 2033 }
{E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Xl condominium Rider X 1-4 Family Rider
[ ] Graduated Payment Rider [ | Planned Unit Development Rider [ | Biweekly Payment Rider
[ Balleen Rider [ ] Rate Improvement Rider [] Second Home Rider

O otheris) [specify]

{(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-mapalable judieial opinions.

(1} "Community Association Dues, Fees, anc Assessments™ means all dues, fees, assessments and
other charges trat are imposed on Borrower or the Property by a condominium association,
homeowners assrcistion or similar organization,

{J) "Electronic Fur.as Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiiarzaner instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ¢r raagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accourt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions. ‘rensfers initiated by telephone, wire transfers, and autormated
clearinghouse transfers.

(K} “Escrow ltems" means thos¢ iteins that are described in Section 3.

{L} “"Miscellaneous Proceeds™ means ainy compensation, settlement, award of damages, or proceads
whether by way of judgment, settlemaiit-cr otherwise, paid by any third party (other than insurance

proceeds, paid under the coverages described i7i Section B) for: (i) damage o, or destruction of, the Property;

(it} condemnation or other taking of all or any part ofthe Property; {iii} conveyance in lieu of condemnation:

or (iv} misrepresentations of, ar omissions as to, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protzciing Lender against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment" means the regularly schaduicd-amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sewurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures. Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500", as they might be amended from time
to time, or any additional or successor legistation or regulation thar governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requi'ements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower" mears any party that has taken titlo o the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this <ecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} -he repayment of the Loan, and all renevwwals, extensions
and modifications of the Note; (ii) the performance of Borrower's covenants and agreemarits under this
Security Instrument and the Note; and (iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the fellowing described property located in @ COQK County,
llinois:

SEE ATTACHED LEGAL
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which eurrently has the address of 208 W Washington, Unit 2108

[Strast]

Chicago , llinois 60606 {"Property Address"):

{Cityl [Zip Code]

TOGETHER WITH all the impravements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against
all claims and<lemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform
covenants with linwad variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fallows:

1. Payment of Principsi, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepsyment charges and late charjes due under the Note. Borrower shall also pay funds for Escrow
Items pursuant 1o Section 3. Payments due urder the Note and this Security Instrument shall be made
in U.S. currency. However, if any chesicGi other instrument received by Lender as payment under the
Note or this Security Instrument s retuired to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a} cish; (b) money order; (c) certified check, bark check,
treasurer's check or cashier's check, provided arly such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when récoived &t the location designated in the Note
or at such gther location as may be designated by Lendérin aceordance with the notice provisions in
Section 15. Lender may return any payment or partial pavrant if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any uayinent or partial payment insufficient
to bring the Loan current, without waiver of any rights hereuridaror prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not odiigated to apply such payments at
the time such payments are accepted. If each Periadic Payment is appiier! as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hod $uch unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Now= Looiediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Nete and this Security Instrumieiitior performing
the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwiss described in this 3ection 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymant in the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,
and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postpone the due date, or ¢change the amount, of the Periodic
Payments.

3.  Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and cther items which can attain priority aver this Security
Instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5: and (d)
Mortgage ‘asurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are caller’ “)iscrow ltems." At originatior or at any time during the term of the Loan, Lender may
require that Comriunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall ba an Escrow Item. Borrower shall promptly furnish 1o
Lender all notices of ariov'nts to be paid unde: this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lerder waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow ltems st any time.
Any such waiver may only belin. writing. In the event of such waiver, Barrower shall pay directly, when
and where payable, the amourcs due for any Escrow Iltems for which payment of Funds has been
waived by Lender and, If Lender raquires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender niay t2quire. Borrower's obligation to make such payments and to
provide receipts shall for all purposes U t'eemed 1o be a covenant and agreement contained in this
Security Instrument, as the phrase “"eovensnt and agreement” is used in Section 9. If Borrower is
obligated to pay Eserow Items directly, pursuant.to a walver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rig\its under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as 1o any or all Escrow Items at any time by a3 notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 1o Lender ‘@ Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in ar amaount {a) sufficient to permit Lender 1o
appty the Funds at the time specified under RESPA, and (b) rot 1o exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amourt o7 Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Iterie Or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are irsured by a federat agency,
instrumentality, or entity {(including Lender, if |_ender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and arplying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Le/idar pays Borrower
interest on the Funds and Applicable Law permits Lender to make such & charge., Unléns an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender ghall not be
reguired 1o pay Borrower any interest or earnngs on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no mare than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
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amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrawer is performing such agreement: (b) contests the lien
in good faitii by, or defends against enforcement of the lien in, legal procesdings which in Lender's
opinion opeiace to prevent the enforcement of the lien while those praceedings are pending, but anly
unti} such pioraedings are concluded: or (c) secures from the holder of the lien an agreement
satisfactory to . zpder subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propzity i« subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a horice identifying the lien Within 10 days of the date on which that notice is given,
Borrower shall satisfy ineien or take one or more of the actions set forth above in this Section 4.

Lender may require Psrrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lerder in connection with this Loan.

6.  Property Insurance. Porrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss Dy, fire, hazards included within the term "extended coverage," and
any other hazards including, but ot Imited o, earthquakes and floods, for which Lender requires
insurance. This insurance shall be muir.ained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender raquires pursuant to the preceding sentences can ¢change
during the term of the Loan. The insurance varrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower tc pay.-in conregction with this Loan, either: (a) a one-time
charge for flood zone determination, certification 2114 tracking services; or (b) a one-time charge for
flood zone determination and certification services env cubsequent charges each time remappings ar
similar changes occur which reasonably might affect such uetermination or certification. Borrower shall
also be responsible for the payment of any ‘ees imposod by the Federal Emergency Management
Agency in connection with the review of any floed zone determination resulting from an objection by
Borrower.

if Borrower fails to maintain any of the coverages described 4phave, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde:r ns obligation te purchase any
particular type or amount of coverage. Lendsr may purchase such insurance from or through any
company acceptable to Lender including, without limitation, an affiliate f Lender, and Borrower
acknowledges and agrees that Lender's afiliate may recsive considevctiorfor such purchase.
Therefore, such coverage shall cover Lender, but might or might not protec. Borower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazarg or pability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowlzdaes that the cost
ot the insurance coverage so obtained might significantly exceed the cost of insurance that Barrower
could have obtained. Ay amounts disbursed by Lender under this Section 5 shall bact\ria additional
debt of Borrower secured by this Security Instument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon natice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower abtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mo-tgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to all proceeds from any insurance policy (whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardiess of whether the insurance policy is established before, on or afier the date of this Security
Instrument. By absolutely and irrevocably ass'gning to Lender all of Borrower’s rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to (a) any and all claims, present and future, known or unknown, absolute or contingent,
{b} any and zll causes of action, {c} any and all judgments and settlements (whether through litigation,
mediation.“arbitration or otherwise), (d) any and all funds sought against or from any party or parties
whosoever, and (e) any and all funds received or receivable in connection with any damage to such
property, resuliing from any cause or causes wnatsoever, including but not limited to, 1and subsidence,
landslide, windsturn, earthquake, fire, flood or any other cause.

Borrower agress o exacute, acknowledge if requested, and deliver to Lender, and/or upnn notice
from Lender shali reqisi-any insurance agency or company that has issued any insurance policy to
execute and deliver to Lender, any additional instruments or documents requested by Lender from time
to time to evidence Borrawer’s absolute and irrevocable assignments set forth in this paragraph.

In the event of loss, Bor:oxvai shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not inadz-nromptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance praceeds, whether or not the underlying insurance was required by
Lender, shall be appiied 10 restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is.not lessened. During such repair and restoration period,
Lender shall have the right to hold such ir:urance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bzan completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower ziiyinterest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Burrawver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If thz restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proszeeds shall be applied to the sums
secured by this Security Instrument, whether o7 not then dueg, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for (1v.3ection 2.

If Borrower abandons the Property, Lender may file, negotiate arid nettle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender ray negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lende  acquires the Property
under Section 22 or otherwise, Borrower hoereby assigns to Lender {a) Boirowvri's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Ingtrument, and (b) any other of Borrower's rights {other than the right 10 any refuiid of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofai 22 such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds efiher to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrawer shall occupy. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Bortower shall not
destroy, damage or impair the Property, or remave or demolish any building therean, aflow the Property
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to deteriorate or commit waste on the Property., Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section
B that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
good and warkmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to held insurance or
condemnation proceeds. [f insurance or condsmnation praceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved af Borrower's obligation for the completion of such repair or restoration.

Lende: or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower ratice at the time of or prior to such an interior inspaction specifying such reasonable
cause. Lender does not make any warranty of representation regarding, and assumes no responsibility
for, the work dere/ex the Property, and Borrower shall not have any right 10 rely in any way on any
inspection{s} by or i Lender or its agent. Borrower shall be solely responsible for determining that
the work is done in a_gcod, thorough, efficient and workmanlike manner in accordance with all
applicable laws,

Borrower shall (a) apperir in and defend any action or proceeding purparting to affect the security
hereof, the Property or the rigiits or powers of Lender; (b) at Lender’s option, 2ssign to Lender, to the
extent of Lender’s interest, any clains, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter ecquite arising out of or relating to any interest in the acquisition
or ownership of the Praperty, Lender stall'not have any duty to prosecute any such claim, demand or
cause of action. Without limiting the foregong, any such claim, demand or cause of action arising out
of or relating to any interest in the acquisition ar ¢wnership of the Property may include (i) any such
injury or damage to the Property including without limit injury or damage to any structure or
improvement situated thereon, (ii} or any claim or c2use of action in favor of Borrower which arises out
of the transaction financed in whole or in part 2y the making of the loan secured hereby, (iii} any claim
or cause of action in faver of Borrower (except for boztly injury) which arises as a result of any
negligent or improper construction, installation or repair of the Property including without limit, any
surface or subsurface thereof, or of any building or structure thercon or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage 1o or otherwise relating to the
Property or any interest therein. Lender may aoply, use or release such monies so received by it in the
same manner as provided in Paragraph 5 for the proceeds of insurancs,

8. Borrower's Loan Application. Borrower shall be in default.;v, during the Loan application
process, Borrower of any persons or entities acling at the direction of Bolrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate imfarmasion or statements to
Lender {or failed to provide Lender with material information) in connection vrith the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument. | (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over this Security Instrument or to enforee laws or
regulations}, or (c) Borrower has abandoned tha Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender's actions can include, but are rot limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (o) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position irt a bankruptcy proceeding. Securing “he Property includes, but is not fimited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with 3uch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lenuer agrees to the merger in writing.

10. Mozgage insurance. |f Lender requirgd Mortgage Insurance as a eandition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in affect, I, for
any reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the
mortgage insurer (+ay previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to okiais eoverage substantially equivalent to the Mortgage Insurance previousiy in
effect, at a cost substaritially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mort3=ge insurer sclected by Lender. If substantially equivalent Morigage
Insurance coverage is not avaiiable. Borrower shall continue 10 pay to Lender the amourt of the
separately designated payments th'at vere dus when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thess payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall se vion-refundable, notwithstanding the fact that the Loan is
uitimately paid in full, and Lender shall not-b# required to pay Borrower any interest or earnings on such
loss reserve, Lender can no longer require I5ss raserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender regiirec) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated psyments toward the
premiums for Mortgage Insurance. If Lender required Viortgage Insurance as a condition of making the
Loan and Borrower was required to make separately-drsignated payments toward the premiums for
Morigage Insurance, Borrower shall pay the premiums (equired to maintain Mertgage [nsurance in
effect, or to provide a non-refundable loss reserve, until Lendzi’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Boriower and Lender providing for such
termination or until termination is required bv Applicable Law._Nuthing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Noze.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower dogs not repay the Loan as agreed. Borrower s not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and
may enter into agreements with other parties that share or modify their risk, o restize losses. These
agreements are on terms and conditions that are satisfactory to the mortgage irsviar and the other
party (or parties) to these agreements. These agreements may require the mortgags incurer 1o make
payments using any source of funds that the martgage insurer may have available (whizk ray include
funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIZ DocMagic €Ramisy 500-643-1362
73215 105-08) Fage & of 14 www.docmagic.com




0330433166 Page: 9 of 24

Sep-24-2003 04:52 From=WASHINGTON MUTLUAL +630 437 8901 T-814  P.019/034 F-218

UNOFFICIAL COPY

0081588386

(b} Any such agresments will not affer:t the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive eertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaheous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lander has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a singls disbursement or in a series of
progress payirents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires irterest 1o be paid on such Miseellaneous Proceeds, Lender shall not be required to pay
Borrower any Intérest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feav®us-or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Ingtrument, whether or not then due, with the excess, if
any, paid 1o Borrower. ~Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total (akina, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie'sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Boirovrer.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair
marke?t value of the Property immediaiely before the partial taking, destruction, or loss in value is equal
1o or greater than the amount of the sume secured by this Security Instrument immediately before the
partial taking, destructicon, or loss in value, Unless Borrower and Lender otherwise agree in writing, the
surns secured by this Security Instrument s'iall\be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {c) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valuz ¢ivided by {b) the fair market value of the Property
immediately before the partial taking, destruction, ¢/ !oss in value. Any balance shall be paid 10
Borrower.

In the event of a partial taking, destruction, or loss 'n.value of the Property in which the fair
market value of the Property immediately before the partiai taking, destruction, or loss in value is [ess
than the amount of the sums secured immediataly before the paitial 12king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellarcous Proceeds shall be applied 1o
the sums secured by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by Borrower, or if, after notice by terder to Borrower that the
Opposing Party (as defined in the next sentencs) offers to make an award to Guttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the wiotin2 is given, Lender is
authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or re.pair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Oppogiig Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against wnsm Borrower has
a right of action in regard to Miscellaneous Praiceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, i< cegun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can ¢ure such a default and,
it acceleration has occurred, reéinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the: Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Farbearance By Lender Not a Waiver. This Security instrument
.cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower. Lender shall not be reguired 1o commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Succaessors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without lirnitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Eorrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any
right under <his Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted 1o Lepdar under thig Seeurity Instrument or of any provision of this Security Instrument as to
any transaction or occurrence shall not be desmed a walver as 1o any future transaction or occurrence.

13. Joim 97 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that duirower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secuiins Instrument but does not execute the Note (a "co-signer”): {g) is co-signing
this Security Instrument orilv to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Sciuritv Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (2} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Ssetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securiiy-instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undzi Znis Security Instrument. Borrower shall not be released
from Borrower's obligations and liability uncer this Security Instrument unless Lender agrees 1o such
release in writing, The covenants and agreen ents of this Security Instrument shall bind {except as
provided in Section 20} and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Borreuvzr feas for services performed in connection with
Borrower's default, for the purpose of protecting Lendar’s interest in the Property and rights under this
Seeurity Instrument, including, but not limited to, attorneys! fees, property inspection and vaiuation
fees. Borrower shall pay such other charges as Lender may dsem reasonable for services rendered by
Lender and furnished at the request of Borrower, any Successer in interest to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express avinority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a proncition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Securitvinstrument or by Applicable
Law.

if the Lean is subject 10 a law which sets maximum loan charges 'and that law is finally
interpreted so that the interest or other loan charges collected or to be collected liiconnection with the
Loan exceed the permitted fimits, then: {a) any such loan charge shall be redused by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collect<d from Borrower
which exceeded permitted fimits will be refunded to Borrower. Lender may choose to/miake this refund
by redueing the principal owed under the Note or by making a direct payment 1o Borrowe: If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment chiarge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notize to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Froperty Address unless Borrower has designated 2 substitute notice address by notice 1o Lender.
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Borrower shall promptly notify Lender of Borrovver's charge of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by natice
10 Borrower. Any notice in connection with this Security Instrument shall not be degmed to have been
given 10 Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Appiicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law:; Severability: Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Lawv. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might ke silent, but such silence shall not be construed as a prohibition against agreement by
contract. In tneevent that any provision or clause of this Security Instrument ar the Note confliets with
Applicable Law,s:ch eonfliet shall not affect other provisions of this Security Instrument or the Note
which can be giver effect without the conflicting provision.

As used in thiz Seaurity Instrument: (@) words ¢f the masculine gender shall mean and include
corresponding neuter weids or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withaut any obligation
10 take any action.

17. Borrower's Copy. ~Porrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property nr = Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lncal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfe sz in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent ot which is the transfer of title by Borrower at a future date
to a purchaser.,

If all or any part of the Property or any !ntsiest in the Property is sold or transferred (or if
Borrower is not a natural person and a benefi¢ial incriest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require iminadiate paymant in full of all sums secured by
this Security Instrument. However, this option shall ne? e exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer potice of acceleration. The notice shall
provide a period of not less than 30 days from the date the not ce is given in accordance with Section
15 within which Borrower must pay all sums secured by this Secuii®y Instrument. If Borrower fails to
pay these sums prior 1o the expiration of this peried, Lender may invekeany remedies permitted by this
Security Instrument without further notice or demand on Borrawer,

19. Borrower's Right to Reinstate After Acceleration. |If Borrower (ieets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumes. disrontinued at any time
prior ta the earliest of: (a} five days before sale of the Property pursuant to any [yow »r of sale contained
in this Security instrument; (b) such other period as Applicable Law might speciiy (o~ the termination
of Borrower's right to reinstate; or (c) eniry of a judgement enforcing this Security JAsirument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default' of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuartion fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; {b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Bowower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specifisd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicizi proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums securad by this Security Instrument without further
demand an« inay foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, ineluding, but not
limited to, reasoinable attorneys’ fees and costs of title evidence. If Barrower or any successor in
interest to Borrcwer files {or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petiuer rinder Title H or any successor title of the United States Code which provides for
the curing of prepetitivp default due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petitinn arrears.

23. Release. Upor payment of all surns secured by this Security Instrument, Lender shall release
this Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instriinent, but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. /In accordanee with lllinois law, the Borrower hereby release and
waives all rights under and by virtue e the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts zad agrees to the terms and covenants contained in this
Security Instrument and in any Rider executec by Barrower and recorded with it.

/%ZM/WM
4/%%@;/ e -//W
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STRE]E;',T ADDRESS: 208 MSNAQ}EOE I@I'I A{%L C O P Y

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-09-444-026-0000

LLEGAL DESCRIPTION:

PARCEL 1: UNIT 2108 IN THE CITY CENTRE CONDCMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINQIS, PARTS OF BLOCK 41 IN THE ORGINAL TOWN OF
CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS AND PARTS OF THE SUBDIVISION OF PART QF LOT 8 IN BLOCK 41 IN
THE ORGINAL TOWN OF CHICAGO QF SECTION 9, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH NON-EXCLUSIVE EASEMENTS
CONTAINED IN THE THE DOCUMENT LISTED BELOW INCLUDING BUT NOT LIMITED TO PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS FOR THE BENEFIT OF THE AFORESAID PARCEL AS CREATED BY
DECLARATION OT COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED JUNE 1, 1999 AND
RECORDED JUNE 3 1995 AS DOCUMENT 99530391; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION CF/CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010527300, TOGETHER WITH ITS
UNDIVIDED PERCENTZCF/TINTEREST IN THE COMMON ELEMENTS, ALL IN COQOK CCOUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVFE RIGHT TO THE USE QF --, A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0010527300.

CLEGALD
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CONDOMINIUM RIDER
Loan Number: 0081588386

THIS CONDOMINIUM RIDER is made this  24th day of SEFTEMBER, 2003 )
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust,
or Security Dred (the “Security Instrument”) of the same date given by the undersigred (the
“Borrower”) to sesuie Borrower’sNoteto Washington Mutual Bank, FA
(the “Lender”) of in: same date and covering the Property described in the Security Instrument and
located at:

208 W Washingtol/ Unit 2108, Chicago, Illinois 60606
{Property Address)

The Property includes a unit in, together with an undivided interest in the commaon elements of, a
condominium project knownas: _Clity Center Condos
{the “Condominium Project”).

if the owners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds title to property for the bergfit br use of its members or shareholders, the Property
also includes Borrower’s interest in the Qwners /ssociation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agroe as follows:

A. Condominium Obligations. Borrowaer shall perform il of Borrower’s obligations under the
Condominiurm Project’s Constituent Documents. The “Canstituent Ozcuments” are the: (i) Declaration
or any other document which creates the Condominium Project; (it} tv-aws; {iii} code of regulations;
and {iv) other equivalent documents. Borrower shall promptly pay, whendeg; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit.a generally accepted
insurance carrier, a “master” or “blanket” polizcy on the Condominium Project ‘whizh.is satisfactory to
Lender and which provides insurance coverage in the amaounts (including deduciilbis devels), for the
periods, and against loss by fire, hazards included within the term “extended coverage, and any other
hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and

| 1537 (@20 Docagic €Formmns 8006491362
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{Space Below This Line For Acknowledgement)

State of lllinois, (} /10 K County ss:
R

L, .L/k(. L/V\_Z}\/LIS Ly 7’“&_9) 1

a Notary Public in and for said county and state do hereby certify that

XAQU\QPJ A Darr

personally known to me to be the same person{s) whose name(s) subseribed to the foregoing
instrument, appeared before me this day in person, gnd acknowledged that hoo
signed and delivered the said instrument as E]A\ 5 free and voluritary act, for the

uses and nurpases therein set forth.

_M day of S—(.';:’J-m bo . 2ca 3

Given under my band and official seal, this __

My Commission explies:

Q S Notary Public \

GUERER
! COMMISS!ON Exvmrs wac?/g; :

ILLINDIS ' -
DoclMagic €armiss 300-6d9-1362
7524 r . :
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{iiy Barrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required eoaverage is provided hy the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notices of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the‘event of a distribution of property insurance proceeds in lieu of restoration or repair
following a lose to the Property, whether to the: unit or 1o common elements, any proceeds payable 10
Barrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrunieric, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lic®.aity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assuciation maintains a publis liability insurance policy acceptable in form, amount,
and extent of coverage (o/cender.

D. Condemnation. The.oroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connerlsa with any condemnation or other taking of all or any part of the
Property, whether of the unit or-uf the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowzrshall not, except after notice to Lender and with Lender’s
prior written congent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the cass uf substantial destruction by fire or other casualty
or in the case of a taking by condernnatiur, or eminent domain;

(i) any amendmeni to any provision of the Lonstituent Documents if the provision is for the
express benefit of Lender:;

(i) termination of professional maragement and-assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of reriieiing the public liability insurance
coverage maintained by the ODwrers: Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and 2zsassments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest, upon 1otice from Lender to Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts snd agrees ta the terms ang provisions contained in this
Condominium Rider,

Z”Z B

d/%)vw; —/0; -’é}ﬂ _424‘
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
Loan Number: 0081588386

THIS ADJUSTABLE RATE RIDER is made this 24th day of SEFTEMBER, 2003 ,
and Is incorpe.ated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust,
or Security Zreed (the “Security Instrument”} of the same date given by the undersigned (the
“Borrawer ") 1o secure Borrower’s Adjustable Rate Note (the “Note”) to_Washington Mutual
Bank, FA (the “Lender”) of the same date and covering the
property described iaipa Security Instrument and located at:

208 W Washington. Unit 2108, Chicago, Tllinois 60606
Property Address

THE NOTE CONTAINS PRIVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY /£ YMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RAIFL vAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BEORROWEP UUST PAY.

ADDITIONAL COVENANTS. |n additior.to The covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 204 agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANAGES
The Note provides for an initial interest rateof 4 .627 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change o1 the first day of OC'ORER, 2006
and on that day every 12th month thereafter. Each date on which my irl terest rate could change is
calted a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indsx. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant meturity of one
year, as made available by the Federal Reserve Board. The most recent index figure availaile as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will chaose a new index which is based upon
comparable information. The Note Holder wil give me notice of this choice.

4609 (02-01) Paga 1of 4 DocMagic €50T0RS 800-645-7362
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points{ 2.750 %)
to the Curreii Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one nercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amour( will be my new interest rate untit the next Change Date.

The Note Rulzer will then determine the amount of the monthly payment that would be sufficient
to repay the unpaia Fancipal that | am expected to owe at the Change Date in full on the maturity date
at my new interest raie/irysubstantially equal payments. The result of this caleulation will be the new
amount of my menthly payment.

{D} Limits on Interest Ret= Changes

The interest rate 1 am requir<d ‘o pay at the first Change Date will not be greater tham  6.625 %
or less than 2.750 %. Theruzaiter, my interest rate will never be increased or decreased on any
single Change Date by more than 1wo hercentage points (2.0%) fram the rate of interest | have been
payirg for the preceding 12 months. (My interest rate will never be greater than 10.625 o,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthlis payment date after the Change Date until the amount
of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a mouce »f any changes in my interest rate and the
amount of my monthly payment before the effective datz »f any change. The notice will include
information required by law 1o be given to me and also the tize and telephone number of a person who
will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment 1o th= ia%arest rate or payment amount
as described in this Note, regardless of any notice requirement, | agrer thet Note Holder may, upon
discovery of sueh failure, then make the adjustment as if they had been madcé on time. [ also agree not
to held Note Helder responsible for any damagas to me which may result frein Mste Holder’s failure to
make the adjustment and to let the Note Hold=r, at its option, apply any excess ronies which | may
have paid to partial Prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN EORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in @ bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to purchaser,

tf all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrows: is not a natural person and a benaficial interest in Borrower is sold or transferred) without
Lender s prior written consent, Lender may require immediate payment in full of all sums secured
by this Serarity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited Ly -Aoplicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submiticd o Lender information reguired by Lender to evaluate the intended transferee as
if a new loan wars being made to the transferee; and (b} Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreenvent in this Security Instrument is acceptable to Lender.

To the extent permittad oy Applicable L.aw, Lender may charge a reasonable fee as a condition
to Lender's consent to the loa~-assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable 10 Lender and that obligates the transferee to keep all the
promises and agreements made ir| the Note and in this Security Instrurnent, Borrower will continue
to be obligated under the Note and th.s Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require imimediate payment in full, Lender shail give Borrower
notice of acceleration. The notice shall provige a period of not less than 30 days from the date
the notice is given in acecordance with Secticn 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrowe: fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies pzrritted by this Saecurity Instrument without
further notice or demand on Barrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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1-4 FAMILY RIDER
Assignment of Rents

Loan Numbey: 0081588386

THIS 1-4 FAMILY RIDER is made this 24-h  day of SEPTEMBER, 2003 , and is
incorporatd.irito and shall be deemed to amend and supplement the Mortgage, Dead of Trust, or
Security Deed/(tne "Security Instrument™) of the same date given by the undersigned (the "Borrower")
10 secure Borrowe. = Note to Washington Mutual Bank, FA
(the "Lenmder") of thia sama date and covering the Property described in the Security Instrument and
loeated at:

208 W Washingtor, Unit 2108, Chicago, Illinois 60606
[Pronerty Address)

1-4 FAMILY COVENANTS,” In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. ADDITIONAL PROPERTY TUSIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inswraraent, the following items now and hereafter attached to the
Property to the extent they are fixtures adde 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: biiiding materials, appiiances and goods of every nature
whatsoever now or hereafter located in, on, ¢r used, or intended to be used in conngction with the
Property, including, but not limited to, those for(th: purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preverdnn and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water‘aeatsrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awiiings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, caiinets, panelling and attached floor
coverings, all of which, including replacements and additions thereto shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All 97 the foregoing together with the
Property described in the Security Instrument [or the leasehold estare.r rlie Security Instrument is on
a leesehold) are referred to in this 1-4 Family Rider and the Security Insirurnent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classifications, unless Lender kas agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and-re;uirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat allow any lien
inferior to the Security Instrument to be perfecied against the Property without Lender’ prior written
permissian,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o
the other hazards for which insurance is required by Section b.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower's occupancy of the Praperty is deleted.

G. ASSIGNWENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. l'oon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to ezecute new leases, in Lender’s sole discretion. As used in this Paragraph G, the word
"lease" shall m2an "sublease" if the Security [astrument is on a leasehold.

H. ASSIGMMENT OF RENTS: APPOINTIVIENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncoiiditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless o710 whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to coiig:rshe Rents, and agrees that each tenant of the Property shall pay the Rents
10 Lender or Lender's agents ~Yowever, Borrower shall receive the Rents until {i) Lender has given
Borrower notice of default pursusant to Section 22 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rers zre to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigrmant and not an assignment for additional security only.

If Lender gives notice of defauit to@zrrower: (i) all Rents received by Borrower shall be heid by
Borrower as trustee for the henefit of Lenze! only, to be applied 1o the sums secured by the Security
Instrument; (i} Lender shall be entitled to «:o/lect and receive all of the Rents of the Property: (i)
Bortower agrees that each tenant of the Progerty shall pay all Rems due and unpaid to Lender or
Lender's agents upon Lender's writter demand o) the tenant; (iv] unless applicable law provides
otherwise, all Rents collected by Lender or Lerder's ugents shall be applied first to the costs of taking
sontrol of and managing the Property and collecting the dents, including, but not timited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair Znd maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ard inen.to the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appoilited raceiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entizisd to have a receiver appointed to
take possession of and manage the Property and collect the Rents and prefiss derived from the Property
without any showing as to the inadequacy of the Property as security.

If the rents of the Property are not sufficient to cover the costs of taking sontrol of and managing
the Property and of collecting the Rents any funds expended by Lender for such wurneses shall become
indebtedness of Borrower to Lender securad by the Security Instrument pursuant/t=-Section 9.

Borrower represents and warrants that Borrower has not executed any prioi mssignment of the
Rents and has not performed, and will not perform, any act that would prevent Lander rrom exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. Howaever,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured
by the Security instrument are paid in full.

.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the renedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this
1-4 Family Rider.

%Z;MJW/ |
ot \m;z i U/Mﬂ _
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