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DEFINITIONS

Words used in multiple scctions of this dodument are defined below and other words are delined
in Sections 3, 11, 13, 18, 20 and 21. Certain-tules regarding the usage of words used in this
document are also provided 1n Section 16.

{A) "Security Instrument”™ meang this document, wnicp is dated  CCTOBER 17, 2003
together with all Riders to this docoment.

(B) "Borrower" is RICHARD ¥ FEINGOLD AND LAURID J ALPERN, HUSBAND AND WIFl,
AS TENANTS BY ENTIRETY 1T,

©

MIDWEST LAND TITLE COMPANY, 5C.
A501 W. HIGGINS RD SUITE 625
CHICAGL HLLIMTHG 60631

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA, N.A.

lenderisa

NATIONAL BANKING ASSOCIATION

organized and existing under the laws of  THE UNITED STATES OF AMERICA

JLLINQIS — Single Family -~ Fannig
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Lender’s address 1s 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated QOCTOBER 17, 2003
The Note states that Borrower owes Lender  TWO HUNDRED TEN THOUSAND AND 00/ 100

Doltars
{(US. § 210,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2023

(13} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargzs e under the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Pidess are to be executed by Borrower [check box as applicablel

[ ] Adjustable RaieRider | X | Condominium Rider | |Second Home Rider
| | Balloon Rider [ | Planned Unit Development Rider | ] 174 Family Rider
[ ]1VA Rider [ ] Biweekly Payment Rider || Other(s) fspecify

(H) "Applicable Law" meuns all controlling applicable federal, state and local statutcs,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non appealable julicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar Onganizstion.

(J) "Ylectronic TFunds Transfer” means anv’ transfer of funds, other than a iransaction
originated by check, dralt, or similar paper instrapient, which is initiated through an clectronic
terminal, telephonic instrument, computer, or magnetid Tape so as 10 arder, insiruct, or authorize
a financial institution to debit or credit an account, Such term includes, but s not limited 1o,
point-of sale transfers, automated teller machine transactiond, transfers initiated by telephone, wire
transfers, and automated clearinghouse iransfors.

(K) "Escrow Items" mecans those items that are deseribed in Section 2,

(L} "Misccllaneous Procceds™ means any compensation, settlesient; award of damages, or
procecds paid by any third party (other than insurance proceeds oird under the coverages
described in Scction 3) for: (i) damage to, or destruction of, the Property; £ condemnation or
other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or {iv}
misrepresentations of, or omissions as to, the value andfor condition of the Property:

(M) "Mortgage Insurance” means insurance protecting Lender against the nodrayment of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due Tor (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Listate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard 1o a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA,

Inttials: _
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UNIT NUMBER & D4 THE 3631 PINE GROVE CONDOMINIUM. AS DELINEATED IN
SURVEY OF FOLLOWING DESCRIBED PARCEL OF REAL ESTATE THEREINAFTER
REFERRED TO AS PARCEL: THE SOUTH 4 OF LOT 11 INBLOCK 7 IN HUNDLEY'S
SUBDIVISION OF LOTS 7 TO.21 AND 13 TO 37. ALL INCLUSIVE, IN PIINE GROVE. A
SUBDIVISION BY ELLEHEE. HIUNDLEY OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OFTH: THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A” TC THE DECLARATION MADE BY THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO. AS [RUSTEE UNDER TRUST NUMBER 23217
RECORDED IN THE OFFICE OF THE £ ECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 24456093, TOGETHER WITH [TS UNDIVIDED PERCFNTAGF INTEREST IN
THE COMMON ELEMENTS.

MIDWESTZAND TITLE COMBSEY
IN &7 _
M .
B .

Authorized Officer of Agent

“ountersigned at Chicago, [hnois
Commitment No.23-25831

This commitment is invalid unless the Insuning Provisions and Schedules A and B are attached,

Schedule A consists of 1 page(s)

S e g
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(P) "Successor in Interest of Borrower” means any party that has taken titie to the Property,

whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THI PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to {.ender and Lender’s successors and assigns, the following described property located in the

COUNTY IType of Recording Jurisdiction]

s A , . -
of  L00Y [Name of Recording Jurisdictionl:

"LEGAL CESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF "

Parcel 11 Number: 1211100211006 which currently has the address of
3631 NORTH PINE GROVE AVENUE | [Strect]
CHICAGD ity Hlinots 80673 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or herealter erdoted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the pfoperty. All replacements
and additions shall zlso be covered by this Security Instrument. All of tie fercgoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s fawiully seised of the estate Yiereby conveyed
and has the right to mortgage, grant and convey the Property and that <peProperty is
unencumbered, except Tor encumbrances of record. Borrower warrants and will defeng generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow ltems pursuant o Section 3. Payments due under Note and this Security

.
Initials: ’j
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Tender unpaid,
lender may require that any or all subseguent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose depusits are insured by a federal agency,
instrumentality, or entity; or (d} Iilectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial psyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice’to-its rights to refuse such payment or partial payments in the future, but Lender is not
obligated w/2poly such payments at the time such payments are accepted. If each Periodic
Payment isapried as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may told such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowern'djes not do so within a reasonable period of time, Lender shall either apply
such funds or returinthem_to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balence vinder the Note immediately prior to foreclosure, No offset or claim
which Borrower might have new or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this SeCurity Instrument.

2. Application of Payments or ?roceeds. Pxcepl as otherwise described in this Section 2,
all psyments accepted and applied by 1.cnder shall be applied in the following order of priority:
(a) interest due under the Note; {b) princinal die under the Note; {¢) amounts due under Section
3. Such payments shall be applicd to cach Perizdic Payment in the order in which it became due.
Any remaining amounts shall be applied first<OAate charges, second to any other amounts duc
under this Security Instrument, and then to reduce”the principal balance of the Note.

It Tender reccives a payment from Borrower” £50 a delinguent Periodic Payment which
includes a sufficient amount to pay any late chargewdde, the payment may be applied to the
delinquent payment and the late charge. If more than one Peliodlc Payment is outstanding, Lender
may apply any payment received from Borrower to the repayspent of the Periodic Payments if,
and fo the extent that, each payment can be paid in full, To thewestent that any excess exists after
the payment is applied to the full payment of one or more Periodic Yayments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applicd Tirst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesas o principal due
under the Note shall not extend or postpone the due date, or change the amounty of the Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "T'unds™) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or ¢ncumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and ail insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
[Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are calied "Hscrow Iems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments,
if any, be escrowed by Borrower, and such dues, fees and assessments il be an lscrow Item.

Initials:_‘
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Borrower shali promptly furnish to Lender all notices of amounts 1o be paid under this Section.
Borrower shall pay lender the Funds for liscrow Items unless l.ender waives Borrower's
obligation o pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any liscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is vsed in Section 9. I[ Borrower is
obligated to pay bscrow ltems directly, pursuant to a waiver, and Borrower {ails to pay the
amouvirdae for an Hscrow ltem, Lender may cxercise its rights under Section 9 and pay such
amount and. Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Fendsr may revoke the waiver as to any or all Fscrow ltems at any time by a notice
given in aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
P'unds, and in such 4mounts, that are then required under this Section 3.

Lender may, et #ny time, collect and hold Tunds in an amount (a) sufficient to permit
Lender to apply the Tunds at the time specificd under RIISPA, and (b) not to exceed the
maximum amount a lencdercaq require under RESPA, [ender shall estimate the amount of Funds
due on the basis of current’data-and reasonable estimates of expenditures of future Hscrow Ttems
or otherwise in accordance with Applicable Law.

The Punds shall be held in @n/institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Tender is an institution whose deposits are so
insured) or in any Pederal Home 1.0an Bank. Lender shail apply the Punds to pay the Discrow
[tems no later than the time specified uider) RESPA. Lender shall not charge Borrower for
holding and applying the Punds, annually analyZing the escrow account, or verifying the Hscrow
Items, uniess Lender pays Borrower interest on-itic Funds and Applicable Law permits Lender 1o
make such a charge. Unless an agreement is made id writing or Applicable Law requires interest
to be paid on the Dunds, Lender shall not be required 14 pay Borrower any interest or earnings on
the unds. Borrower and Lender can agree in writingghiowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, atl anaual accounting of the Tunds as
required by RIISPPAL

If there is a surplus of Funds held in escrow, as defined under 2ESPA | Lender shall account
(o Borrower for the excess funds in accordance with RESPA. [T therCis 4 shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower ag tequired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagesin accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficicncy/ of Funds held in
escrow, as defined under RESPA, lender shall notify Borrower as required Do RESPA, and
Rorrower shall pay to Lender the amount necessary to make up the deficiency in‘sCcordunce with
RESPA, but in no maore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Iscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatjon secured by the lien in

Initials: -
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in [ender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untif such procecdings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

[ender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this loan.

F.\Poperty Insurance. Borrower shall keep the improvements now existing or hereafier
erected o the Property insured against loss by fire, hazards included within the term "extended
coverage,” andeany other hazards including, but not limited to, earthquakes and floods, for which
.ender requites~insurance. This insurance shall be maintained in the amounts (including
deductible levels) asd for the periods that Lender requires. What Fender requires pursuant to the
preceding sentencescan change during the term of the Loan, The insurance carrier providing the
insurance shall be ¢hidsen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not te erorcised unreasonably. Lender may require Borrower (o pay, in
connection with this FLoan, éithes{a) a one time charge for flood zane determination, ceriification
and tracking services; or (b) 4 one time charge for flood zone determination and certification
services and subsequent charges eich time remappings or similar changes occur which reasonabty
might affect such determination of centification. Borrower shall also be responsible for the
payment of any fees imposed by the Fogeral Hmergency Management Agency in connection with
the review of any flood wne determinationfestlting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Fender may obtain
insurance coverage, at Lender’s option and Boirfower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverages Therefore, such coverage shall cover 1ender,
but might or might not protect Borrower, Borrowed g/equity in the Property, or the contents of
the Property, against any risk, hazard or Liability and fmight_provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that(the Lost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Porssower could have obtained, Any
amounis disbursed by Lender under this Section 5 shall becomecadditional debt of Borrower
secured by this Security Instrument. These amounts shall bear intesCstar the Note rate from the
date of disbursement znd shsll be payable, with such interest, upon votice [rom fender o
Borrower requesting payment.

All insurance policies required by [ender and renewals of such policies sball be subject to
[Lender’s right to disapprove such policies, shall include a standard mortgage clanse, and shall
name |ender as mortgagee andfor as an additional loss payee. Lender shall have <bChight to hold
the policies and renewal certificates. I Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
l.ender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd to restoration or repair of the Property,.if the restnratlion or
repair is cconomically feasible and Lender’s scourity is not lessene uring such repair and

Initials;r'
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Tender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Tender’s seeurity would be
lessened, the insurance proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether.or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be apptier. in the order provided for in Section 2.

{f Porrower abandons the Property, Lender may file, negotiate and scttle any available
insurance clzim and related matters. If Borrower does not respond within 30 days to a notice
from Lender'fhizt the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the cletint'The 30-day period will begin when the notice 1s given. In either event, or if
Lender acquires the/Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sezusity Instrument, and (b) any other of Borrower's rights {other than the
right to any refund of unearped premiums paid by Borrower) under all insurance policies
covering the Property, insofar ¢s such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds elther to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall “gccupy, estabiish, and use the Property as Borrower’s
principal residence within 60 days after thelexecution of this Security Instrument and shall
conlinue 1o occupy the Property as Borrower s principal residence [or at least one year after the
date of occupancy, unless lender otherwise-agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circustances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection.<{ the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Froperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing i the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorsting or decreasing in »alue
due to its condition. Unless it 1s determined pursuant to Section 3 thetrepair or restoration 1s not
cconumically [easible, Borrower shall prompily repair the Property if, damaged to avoid further
deterioration or damage. [ insurance or condemnation proceeds are paid=in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for reraising or restoring
the Property only if Lender has released proceeds for such purposes. Lendsr . inay disburse
proceeds for the repairs and restoration in a single payment or in a series of progiessipayments as
the work is compieted. If the insurance or condemnation proceeds are not sufficient o repair or
restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
1ender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the loan
application process, Borrower or any persons or enlities acting at th gﬂrcetinn of Borrower or

initials:
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with Borrower’'s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the l.oan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
lendei's snterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can_‘uelude, but arc not limited to: (a) paying any sums secured by a lien which bas
priority oved thisSecurity Instrument; {b) appearing in court; and (¢) paying reasonable altorneys’
fees to protect 1t mterest in the Property andfor rights under this Security Instrument, including
its secured position 2n 4 bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propdity to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, ¢lirainate building or other code violations or dangerous conditions, and
have utilities turned on or cif. Although Lender may take action under this Section 9, Lender does
not have to do so and is not utder any duty or obligation to do so. It is agreed that Lender incurs
no lability for not taking any or all sctions authorized under this Section 9.

Any amounts disbursed by Looder under this Section 9 shall become additional debt of
Borrower secured by this Security Instdument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leascholdBorrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Dioperty, the leasehold and the fee title shall not
merge unless Lender agrees to the moerger in writing,

10. Mortgage Insurance. If Londer required Marigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maidtain the Mortgage Insurance in ¢ffect.
If, Tor any reason, the Mortgage Insurance coverage required by Deader ceases 1o be available from
the mortgage insurer that previously provided such insurance and Barrower was required to make
separately designated payments toward the premiums for Mortgage Mosupance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent tolthe Mortgage Insurance
previously 1n effect, at a cost substantially equivalent 1o the cost to Borrewer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclectsd. by Tender, 1T
substantially equivalent Mortgage Insurance coverage is not available, Borrower siall continue to
pay to Lender the amount of the separately designated payments that were due wher vhe insurance
coverage ceased to be in effect. Lender will accept, uvse and retain these payments as a
non refundable ltoss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali
not be required to pay Borrower any interest or earnings on such loss rescrve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Jnsurance. If lender required Mortgage Insurance as a condition of making the loan and
Borrower was required to make separately designated payments yfoward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance.

Mortgage 1nsurers evaluate their total risk on all such insurance in force from time 1o time,
and may enter into agreements with other partics that share or maodify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements, These agreements may require the mortgage
insurer o make payments using any source of funds that the mortgage insurer may have available
{whic!t\muy include funds obtained from Mortgage Insurance premiums).

As a7vesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, @nt other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ariounts that derive from {or might be characterized as) a portion of Borrower’s
payments for wartgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing-lesses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exehange for a share of the premiums paid to the insurer, the arrangement is
often termed "captiveteinsurance.” Further:

{a) Any such agreiments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurapce, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements' wull not affcct the rights Borrower has - if any - with
respect to the Mortgage [nsuranc® vnder the Homeowners Protection Act of 1998 or any
other law. These rights may includc the right 1o receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminailed automatically, and/or to ‘receive a refund of any Mortgage Insurance
premiums that were unearned at the time Of snch cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous” Proceeds shall be applicd to restoration or
repair of the Property, if the restoration or repair is scosamically feasible and Lender’s sceurity s
not lessened. During such repair and restoration period, Lenden, shali have the right to hold such
Miscellaneous Proceeds unti! Fender has had an opportunive. to/inspect such Property to ensure
the work has been completed to [.ender’s satisfaction, providid) that such inspeciion shall be
undertaken promptly. Lender may pay for the repairs and restoratianin a single disbursement or
in a series of progress payments as the work is completed. Unlesyan agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Tender
shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds, 1f
the restoration or repair is not economically feasible or Lender’s security vould be lessened, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Tnsurument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellancous £*rdcecds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Nuacellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial laking, destruction, or loss in value, unless Borrower and lender othcr\wse'
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
[ender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Corosing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the
party agaisist whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in lepget’s judgment, could result in forfeiture of the Property or other material
impairment of ~ender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section
19, by causing the azlidn or proceeding 1o be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture.ci the Property or other material impairment of Lender's interest in the
Property or rights unde! this, Security Instrument. The proceeds of any award or claim for
damages that are attributadlé to the impairment of Lender’s interest in the Property are hereby
agsigned and shall be pad to Lender,

All Miscellaneous Proceedethat are not applied to restoration or repair of the Property shall
be applied in the order provided for ‘n. Section 2.

t2. Borrower Not Released; (Corbearance By Lender Not a Waiver. Iixiension of the
time for payment or modification < amortization of the sums sccured by this Security
Instrument granted by Lender 1o Borrower or any Successor in Interest of Borrower shatl not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaivst any Successor in lnterest of Borrower or to
refuse to extend time for payment or otherwise fhodify amortization of the sums secured by this
Security Instrument by reason of any demand madeby)the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in Cxercising any right or remedy including,
without limitation, Lender’s acceptance of payments froxithird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount 2nen due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successovs and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and Hability shallbe joint and several, [owever,
any Borrower who cosigns this Security Instrument but does not execiitesthe Note (a "co signer"):
(a) is co'signing this Security Instrument only to mortgage, grant and\convey the co signer's
interest in the Property under the terms of this Security Instrumein; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrecs that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommoaaimnawith regard to
the terms of this Security Instrument or the Note without the cosigner’s consents

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by [erder, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agresments of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender. _

14. Loan Charges. l.ender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting l.ender’s interest in the Property and rights
under this Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument to charge a specilic fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. lLender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan esceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge thcthcr or not a prepayment charge is provided for
under the Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharege.

15. _lotices. All notices given by Borrower or Lender in connection with this Security
tostrumenc must be in writing. Any notice to Borrower in connection with this Security
Instrumenz shall be deemed to have been given to Borrower when mailed by first class mail or
when actuaily’delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower snali “onstitute notice to all Borrowers unless Applicable [aw expressly requires
otherwise. The notiCe address shall be the Property Address unless Borrower has designaied a
substitute notice acdress by notice to lLender. Borrower shall promptly notify Lender of
Borrower's change ef‘address, If Tender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one 1ime.
Any notice to Lender shall be given by delivering it or by mailing it by lirst class mail to
[ender’s address stated hercin_ unless lender has designated another address by notice to
Borrower. Any notice in connectiop with this Security Instrument shall not be deemed to have
been given to Lender until actually(reseived by Lender. 1f any notice required by this Security
Instrument 1s also required under Applicible Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securicy Instrument,

16. Governing Law; Severability; Rules of Construction. 'This Security Instrument shall
be governed by federal law and the law of the pirisdiction in which the Property is located. All
righis and obligations contained in this Securitydnstrument are subject to any requirements and
Hmitations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such siléece shall not be construed as a prohibition
against agreement by contract, In the ¢vent that apy~provision or clause of this Sccurlty
Instrument or the Note conflicts with Applicable Law, Guch conllict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (z) words of the mascuiine gender shall mean and
include corresponding neuter words or words of the feminine gendc; ('.S words 1n the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial [nterest in Borrowers A% used in thig
Section 18, "Interest in the Property” means any legal or beneficial interest 10 the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed( eontract for
deed, instaliment sales coniract or escrow agreement, the intent of which is the transfcr of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, [ender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law. . o )

If L.ender esercises this option, Lender shall give Borrower notice of acceleration. 'The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by W Security Instrument. If

o~
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable [.aw might specify
for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. 'Those conditions are that Borrower: (a) pays Tender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Sccurity Instrument; and (d} takes such action as
Lended muy reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumeny, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require inst Borrower pay such reinstatement sums and expenses in one or more of the
following formis as selected by Lender: {a} cash; (b) money order; (¢) certified check, bank check,
treasurer's check-or’eashier’s check, provided any such check is drawn upon an institution whose
deposits are insured By a [federal agency, instrumentality or entity; or {d) Hlectronic lunds
Transfer. Upon reiosiatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully” offective as if no acceleration had ocourred. However, this right to
reinstate shall not apply inthe case of acceleration under Section 18,

20. Sale of Note; Changr of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together.with this Security Instrument) can be sold one or more times
without prior notice to Borrower. & sale might result in a change in the entity {known as the
"oan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might bt opcor more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and addrese of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therwaiier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgagedean scrvicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a suctessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Notepuschaser,

Neither Borrower nor Lender may commence, join, oz _bejoined to any judicial action {as
gither an individual litigant or the membor of a class) that arisés)from the other party’s aciions
pursuant to this Security Instrument or that alleges that the- olher party has breached any
provision of, or any duty owed by reason of, this Security Instrupiont, uniil such Borrower or
F.ender has notified the other party (with such notice given in compiiancy with the requirements
of Section 15} of such alleged breach and afforded the other party heretta ressonable period alter
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be faken, that time period widl D deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oprortunity to cure
given lo Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take rorrective
action provisions of this Section 20.

21. UHazardous Substances. As uvsed in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Linvironmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal law’s and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Lnvironmenial Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law: and (d} an "Environmental Condition™ means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Taw, (b) which creates an Lnvironmental Condition, or {¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognived to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuitor, other action by any governmental or regulatory agency or private party involving the
Propérty-and any Hazardous Substance or Fnvironmental Law of which Borrower has actual
knowledge. b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relonse or threat of release of any lazardous Substance, and {c} any condition caused by
the presence, wse-or release of a Hazardous Substance which adversely affects the value of the
Property. If Boscowsr learns, or is notified by any governmental or regulatory authority, or any
private party, that any, removal or other remediation of any Havzardous Substance affecting the
Property is necessary,/ Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Laws, Nothing herein shall create any obligation on lender for an
Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and {ender further covenant and agree as
follows:

22, Acceleration; Remedies) lLender shall give nolice 1o Borrower prior to
acceleration following Borrower ¢ breach of any covenant or agreement in this Security
Instrument (but not prior to acciferation under Section 18 unless Applicable Law
provides otherwise). The notice shall spceify: (a) the default; {b) the action required to
cure the default; (c¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cired: and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of {the zight to reinstate after acceleration and
the right to assert in the foreclosure proceeding ‘he noncexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at tte option may require immediate
payment in full of all sums securced by this Security Instivimznt without further demand
and may [oreclose this Security Instrument by judicial ploceeding. Lender shall be
entitled 1o coliect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable attorneys’ feds' and costs of title
evidence.

23. Release. Upon payment of all sums sccured by this Security Instrumiet, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Léndes may charge
Borrower a fee for releasing this Sceurity Instrument, but only if the fec is paid to a-third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois Jaw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's uxpense to protect lender’s interesis in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
I.ender purchases may not pay any claim that Borrower makes or any, claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Tender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses

{Seal)

-Borrower

- ~ (Seal)

-Borrower

{Scal)

-Borraower

@%*BUL)KOO 10)
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LAURT S ALPERA BY RICHARDIK FFINGOID, HER-Barrower

ATTORMEY |N-FACT I ’W/

R\ I-iAéb/FF!NG{]I I, INDIV]DUA‘\TY

e @

{Seal)

~Horrower

{Seal)

~Harrower

{Seal)

-Borrower

(Seal)

Borrower
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STATE OF ILLINOIS, p D .\rfz, County ss:

B i@mdf\'“ fu 7 , a Notary Public in and fnr dld county (,md
state do hereby (,sr‘uf) tilat K. b5 D "' SR £l h Ty & AL FER M
Hosanih Aub 0ifd fie = TS ff}";’" 7:\‘2 LAY

petsonatly known to me 1 be the same person(s) whose namels) subseribed o ibe foregoing
instrument, appearcd before me this day in person, and acknowledged that belshelthey signed and
delivesed ‘he said instrument as histherftheir {ree acd voluntary act, for the uses and purposes
theroin sed farth,

Onvennder my hand and official seal, this day of 0(’,{ (;2 05) 3

My Commissiontly 'rc'%ﬁ (ZL //(}1’/5 ég__\,‘p P’IO [ -

T\ntar} Public

Cr F.’C‘At &AL

i . .u-.,h-.
N rL’;LEC. STATE CF ILUNGYS

Liniig

!uj Cu -m]u&vﬂ EX,;..ES.'! 20 25&5
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LOAN # 6806394554

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDR is made this 17TH day of QCTOBER, 2003 .
and 19/ nedrporated inio and shall be deened to amend and supplement the Martgage, Deed of Trust
or Sceoricy Deed (the "Secority Instrument™) of the same date given by the undersigned (the
"Borrower Dagsecure Borrower’s Note to BANK OF AMERICA, N.A.

(the "Lender”) of thesame date and covering the Property described in the Security Insirument and
located at: 3631 NORTH P/ ME: GROVE AVENUE F
CHICAGO, 'L 680613

[Property Address)

The Froperty includes a unit in, togetherwith an undivided interest in the common elements of, 1
sondominium project known as;

3631 NORTH PINC- GROVE

{Name of Concominium Project]

{the "Condominium Project™), It the owners asseCidion or other entity which acts for the
Condominium Project (the "Qwners Association™) hotde<lile 1o property for the benefit or use of
ite members or shareholders, the Propeety abso included Ddrrower’s interest in the Thwners
Agsociation and the uses, proceeds and benelits of Borrower's titesest,

CONDOMINIUM COVENANTS, Ta edaition to the covenanttand sgre smenis made inba
Secursy [nstrument, Borrower and Loender further covenant and agrec as fdilpws,

A Condominium Obligations. Borrower shall perform all of Borfewes's oblipations undor
the Condominium Project’s Constituent Documents. The "Constituent Décupients” are the: (i)
Declaration or any other document which creates the Condominium Project; (1) oy aws; (il1) code
of regulations; and {iv) other eguivalent documents. Rorrower shall promptly pay ~when due, all
dues and asses-ments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Assoclation malntains, with a gencrally
accepled insurance carrier, a "master” or “blanket” policy on the Condominium Projeci whick is

MULTISTATE CONDOMINIUM RIDER — Single Family
Page 1 of 3
BS8R (0008} VMP MORTGAGH PORMS - (800)521-7291
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satisfactory to lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
caverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: {i) lender waives the provision in Section 3 for the Periodic
Payment to Fender of the yearly premium installments for property insurance on the Property; and
{if} Borzower’s obligation under Section 5 to maintain property insurance coverage on the Property
15 deemed satisfied to the extent that the required coverage 1s provided by the Owners Association
policy.

What [eaderrequires as a condition of this waiver can change during the term of the loan,

Borrower snailgive Lender prompt notice of any lapse in required property insurance coverage
provided by the master/or blanket policy,

In the event ol distoibution of property insurance proceeds in tieu of restoration or repair
foilowing a loss to the Prapesty; whether to the unit or to common elements, any proceeds payable
to Borrower arc hereby assigned.and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

(. Public Liability Insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association miairtzins a public Hability insurance policy acceptable in {orm,
amount, and extent of coverage 1o Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conrdemnation or other taking of all or any part of the
Property, whether of the unit or of the comwien elements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paidacg Lender. Such procecds shall be applied by
[.ender to the sums secured by the Security Instrumentas provided in Scetion 11,

I, lender’'s Prior Consent. Borrower shall not,Cxcent alter notice 1o [ender and with
l.ender's prior written consent, either partition or subdivide the Property or consent tu (i) the
abandonment or termination of the Condominium Project, exCepifor abandonment or termination
required by law in the case of substantiaf destruction by fire orlatyer casualty or in the case of a
taking by condemnation or eminent domairn; (i) any amendmett-to any provision of the
{Cerstituent Documents if the provision is for the express benefit of Teader; {ifi) terminauon of
professional management and assumption of self-management of the Owners-Association; or {iv)
any action which would have the effect of rendering the public Labilily insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and asscssments »wizn due, then
[ender may pay them. Any amounts disbursed by Lender under this paragraph I'giiall become
additional debt of Borrower sceured by the Security Instrument. Unless Borrower and Uender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

W T %ﬂm/
; RLEZRN BY CHARD/F H: GOLE HER ATTORNE

RLHAR!/)% FLI-[F;;Z% |N{ V\DUALLY ’%W—ﬁ/ ! |
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~ {Seal}

-Borrower

{Seal)

-Borrower

{Seal)

-Burrower

 (Seal)

~Borrower

~ (Seal}

-Borrower

{Seal)

-Borrower
] {Seall

-Borrower

{Seul)

Borrower
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