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e defined below and other words are defined in Sectiens 3,

1, 13, 18, 20 and 277 Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A} "Security Instremen:” maans this document, which is dated
together with all Riders to this dorament,

(B) “Borrower'is

MARCO A. SALAZAR, A SINGLE MAN

Borrower is the mortgagor under this Security Listrument,
(C} "Lender"is MORTGAGE EXPRESS, INC.

Lender is a CORPORATION

organized and existing under the laws of

Lender’s address is 801 N. Cass Ave. Suite 300

Westmont, 1L 60559

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and datea
The Note states that Borrower owes Lender

TWO HUNDRED THOUSAND AND 00/100

) plus interest. Borrower has promised 1o 28y this debt in regular

Dollars (U5, § 200,000.00

Periodic Payments and to pay the debt in full not later than
(E) "Property" means the property that is described befow under

Property.”

(F) "Loan" means the debt evidenced by

SEPTEMBER 8,

fBZ STATE OF ILLINOIS

1003 .

SE"TEMBER §, 2003

under the Note, and all sums due under this Security Instrument, plus jnterest.
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(G} "Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [_] Condominium Rider {1 Second Home Rider
Balloon Rider [ Planned Unit Development Rider [XT 1-4 Family Rider

] Biweekly Payment Rider [™1 v.A. Rider

[X] Other(s) fspecify] LEGAL DESCRIPTION

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
ron-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a cordominium assoctation, homeowners association
or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
cvinputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
aczount.  Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
rariactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K)_"ésorow Iterns™ means those items that are described in Section 3.

{L) *dis ellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third artv {other than insurance proceeds paid under the caverages described in Section 5) for: (i) damage
to, or destrucrion o7, the Praperty; (i) condemnation or other taking of ali or any part of the Property; (ii)
conveyance in leu /of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Prijerty,

(M) "Mortgage Insura‘ice') means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means (e segularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts unde - Section 3 of this Security Instrument,

(0) "RESPA" means the Real Eitate Settlement Procedures Act (12 U.S.C.82601 et seq.} and s
implementing regulation, Regulation A7 O F.R, Pari 3500, as they might be amended from time to time,
or any additional or successor legislation o= re4ulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ali 1equirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loa' doe) not qualify as a "federally related mortgage loan"
under RESPA,

(P} "Suceessor in Interest of Borrower” means any perty .hat has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the No‘e ard/or this Security Instrumen,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] {Mame of FRecording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN#3-2/..310-017

which curreatty nas the address of 2615 N. AVERS AVE
[Streat]
CHICAGO , Hlinois 60647 ("Property Address™):
eyl [7ip Code)

TOGETHER WITH all’ the jrspravements now or hereafier erected on the property, and all easernents,
appurtenances, and fixtures now or heisafter a part of the property, All replacements and additions shall also
be covered by this Security Instrumiest, &Il of the foregoing is referred to in this Security Instrument as the
"Property,”

BORROWER COVENANTS that Borrowe- i lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Prope ty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will dafend geperally the title to the Property against all
claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform
covenants with limited variations by Jurisdiction to constitute o yriitrrm security instrument covering reat
property.

ILLINGIS - Singte Family - Fannlg Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:
L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest ot, the debt evidenced by the Note and any prepayment

(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender
Indy refurn any payment or partial payment if the payment or partial paymenis are insufficient to bring the
Loan current. Lender nay accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such paymenis at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
‘unds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Forrower does not do so within g reasonable period of time, Lender shall either apply such funds or return
1Ham to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the"Nute immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
fuleel ~gainst Lender shall relieve Borrower from making payments due under the Note and this Security
Instezisnent or performing the covenants and agreements secured by this Security Instrument,

2. Ap) s tion of Paymeats or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and 2plind by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) princiral /ue under the Note; {c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payn-zit in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second to 27y other amounts due under this Security [nstrument, and then to reduce the principal
balance of the Note,

If Lender receives a pay.nent from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge dy'e, the payment may be applied to the delinguent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paym(nis .f. and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the Jayrent is applied to the full payment of one or more Periodic
Payments, such excess may be applied to uzy Jite charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described <1 the Note.

Any application of payments, insurance proceeds, o: Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay o Lrnder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fuiids” 4 10, provide for payment of amounts due for: {a)
taxes and assessments and other items which can attain prisiity“aver this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or grouud ronit on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and «d)/Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in liey of the payrue’::"of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Eselow\ltems." At origination or at
any time during the term of the Loan, Lender may require that Community Asiociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmin*s-shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid utdes this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation 25 pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower's abligation 10 pay to Lender t unds for any or all
Hscrow Items at any time, Any such waiver may only be in writing. In the event of such w uver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for whizh pavment of
Funds bas been waived by Lender and, if Lender requires, shall furmish to Lender receipts evideacing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments unt (04 18C
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provide receipts shall for ali purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow itern,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, utpen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inferest o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing. however, that interest shatl he paid on the
"unds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
PESPA.

1t shere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
forttie Crcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
unde! RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount m:cxsary to make up the shoriage in accordance with RESPA, but in no more than 12 monthly
payments. “if {ner=is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reririd by RESPA, and Borrower shall pay 10 Lender the amount necessary o make up the
deficiency in accor Iziice with RESPA, but in to more than 12 monthly payments,

Upon payment in foli"of all spms secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds heid b 7 Vender.

4, Charges; Liens. Be.rower chall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Comn.anity Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrovrer <hall pay them in the manner provided in Section 3.

Borrower shall promptly discharge ‘any) lien which has priezity over this Security Instrument unless
Borrower: (a} agrees in writing to the paymert nf the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perto ming snch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal priceeangs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are nending, but only untit such proceedings are concluded: or
(c) secures from the holder of the lien an agreemen sati sfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any pari-ofihe Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give berlov'er a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall ruti Wy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a rea’ Gtate fax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now wxisting/or hereafter erected on the
Property insured against loss by fire, hazards included within the lerm "exterdesi-coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lencer vepuires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during t'e term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Linder’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may = juire Rorrower
to pay, in connection with thjs Loan, either: (a) a one-time charge for flood zone determination, fertifi-ation
and tracking services; or (b) a one-time charge for flood zone determination and certification sorviels. zuds 18¢
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determinarion
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is ender no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/cr as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Jorrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
dastruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mertragee and/or as an additional loss payee.

Ir'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
Wriung, 2ay insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to_rcstoration or repair of the Property, if the restoration or eepair is economically feasible and
Lender’s securit” ;s not lessened. During such repair and restoration period, Lender shall have the right o
hold such insutane: proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been complsicd te Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse rrocieds for the repairs and restoration in a single payment or in a series of progress
payments as the work {z"¢riupleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurwice proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fe:s for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceed:-ard-shall be the sole obligation of Borrower. [f the restoration or repair is
not economically feasible or Lende-'s cecurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Insirument, whether of not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shali peannlied in the order provided for in Section 2.

If Borrower abandons the Property, Lend.r mav file, negotiate and settle any available iasurance claim and
related matters. [f Borrower does not respond (withi), 30 days to a notice from Lender that the insurance
carrier has offered fo settle a claim, then Lender may nesotiate and settte the claim. The 30-day period will
begin when ihe notice is given. In either event, o/ if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bormower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nete or this Seruricy Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiuins ruic by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to /my amounts unpaid under the Now or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prope 'ty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contlave o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupiney, nnless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exieruatizg circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bocrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wzste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in or/r i prevent

the Property from deteriorating or decreasing in vatue due to its condition. Unless it is determinzd pu suant tos 18C
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Section 5 that repair or restoration is not ecenomically feasible, Borrower shafl promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
cannection with damage 10, or the taking of, the Property, Borrower shall be fesponsible for repaiting or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

cause, Lender may inspect the Interior of the improvements gn the Property. Léender shall give Borrower
notice at the time of or prior o such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shal] be in default if, during the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially faise, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with materig] information) in connection with the Loan, Material representations include, but
are nor limited to, representationg concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, {f {(a)
Borrower fails 10 perform the covenants and agreements contained in thig Security Instrument, (b) there is a
legal proceeding that might significantly affact Lender’s interest in the Property and/oe rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
soforcement of a lien which may atain priority over this Security instrument or to enforee laws or
reuidtions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reascaa'le or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inclyiing protecting and/or assessing the value of the Preperty, and securing and/or repairing the Property.
Lender's 4cticns can include, but are not limited to: (a) paying any sums secured by a lien which hag priority
over this Saeoduty Insirument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the “roperty and/or rights under this Security Instrument, including its secured position in a
bankrupecy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change iocks, reiiace or board up doors and windows, drain water from pipes, eliminate building or
other code violations o, daigeious conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9. /Lender does not have to do so and is not under any duty or obligation to do so. Iy
is agreed that Lerder incurs no Vabilivy for not taking any or all actions authorizad under this Section 9,

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Borrower secured
by this Security Inserument. These monnts shail bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, 4po) natice from Lender to Borrower requesting payment,

If this Security Instrement is on a leas2lio?4._Rorrower shall comply with all the provisions of the lease, If
Borrower acquires fee tite to the Property, th leasehnld and the fee title shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Morteage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maingain rie lortgage Insurance in effect, 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceusés o he available from the mortgage insurer that
previously provided such insurance and Borrower was reclirdd 1o make Separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall’pay’ 04 premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effict  at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fro'an alternate mortgage insurer selected
by Lender. If substantia{ly equivalent Morigage insurance coverage is not ivailible, Borrower shail continue
1o pay to Lender the amount of the separately designated Payments that wei= due vnen the insurance Coverage
ceased to be in effect. Lender will accept, use and retain these payments as a acr-efundable loss reserve in
lien of Mortgage Insurance. Such logs Teserve shail be non-refundable, notwithstongins the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intirest’or earnings on such
loss reserve, Lender can no fonger require loss reserve payments if Mortgage Insu(a ce Loverage (in the
amoont and for the period that Lender fequires) provided by an insurer selected by Lendel azain becomes
available, is abtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bo'rowe: was

required to make separately designated payments toward the premiums for Mortgage Insurance, Bor sowry allg 18¢
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pay the premiums required 1o maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreerent
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not Tepay the Loan as agreed. Borrower i ot a party to the Mortgage Insurance,

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, tuay receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangenent is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Jsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
~we for Mortgage Insurance, and they will not entitle Borrower 1o any refund,

) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maorigrse Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclrife he right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurancs, ¢ have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage inciry-ce premiums that were unearned at the time of such cancellation or termination,

11. Assignrier; of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are hereby assigned
to and shall be pai't:6 Lender.

If the Property is driiiaged, such Miscellancous Proceeds shall be applied to restoration or tepair of the
Property, if the restoritios, ¢ repair is economically feasible and Lender’s security is not fessened, During
such repair and restoratio: peried, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an epportunity (o inipect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ‘nsoertion shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursernent or it a series of progress payments as the work js completed. Unless an
agreement is made in writing or Appliczole Lay: requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borreaver any interest or earnings on such Miscellaneous Proceeds, [f the
restoration or repair is not economically feas ble or Lender's security would be lessened, the Miscellaneous
Proceeds shall he applied to the sums secured by ‘ais S-curity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss 1 »alue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrusént whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of «fie/Property in which the fair market value
of the Property immediately before the partial taking, destruction, o loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately belore \4e partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the suiis secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiriie by the following fraction;

(a) the total amount of the sums secured immediately before the partial taking, deviriction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial teking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {1} market value
of the Property immediately before the partial taking, destruction, or loss in value is less tiar. the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Betrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secuzed VY Anis& 18C

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/91

Laser Forms Inc. (800) 446-3555 7 .
LFT #FNMA3014 1101 Page 8 of 13 Initials: 5




0330204110 Page: 9 of 17

UNOFFICIAL COPY

Security Instrument whether or not the sunts are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle & claim for damages, Borrower fails to
respond to Lender within 30 days after the date the norice is given, Lender is authorized to collect and apply
the Miscellaneous Procesds either to restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Misceltaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscelaneaus
Proceeds.

Borrower shall be in default if a1y action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceferation
has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other marerial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Mnstrument granted by Lender to
Sorrower or any Suceessor in Interest of Botrower shall not operate to release the liability of Borrower or any
Sdecessors in Interest of Borrower. Lender shall not be required to comimence proceedings against any
Secceniar in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization of
the 4ums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Suceesso’s it Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limnit<eioi: Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or inameounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Seveiai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’._o%Li%tions and liability shall be joint and several, However, any Borrower who
co-signs this Security Instriment it does nor execute the Note (a "co-signer”); (a) is co-signing this Security
Instrument only to mortgage, g.ant axd convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not rersonally obligated to pay the sums securad by this Security Instrument; and
(c} agrees that Lender and any (othe:_Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terins Jof *his Security Instrument or the Note without the co-signer’s
consent,

Subject 1o the provisions of Section 18, iny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in oriting, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secarity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Secur'ty Jastrument unless Lender aprees to such release in
writing. The covenants and agresrments of this Security Inutrument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees furidervices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s iatelest in the Property and rights under this
Security Instrument, including, but not timited to, attorneys’ fees._r gperty inspection and valuation fees, In
regard 1o any other fees, the absence of express authority in this Security Istruisent to charge a specific fee to
Borrower shall not be construed as a prehibition on the charging of such fue. Lerder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that falv i Binafly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Zoan’exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to feduce dhe charge to the

refunded to Borrower. Lender may choose to make this refund by reducing the principal ower. under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatd as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is proviaed frl vaderg18¢
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waiver of any right of action Borrower might have arising out of such overcharge.

135, Netices. All notices given by Borrower or Lender in eonnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shafl be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrgwer shall constitute notice (o all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute norice address by notice to Lender, Borrower shal promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of

shall not be deemed to have been given to Lender unti] actually received by Lender. if any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cerrespending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, Thig Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations
contained i this Security Insrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or plicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by eontract, In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
ML sfeet other provisions of this Security Instrument or the Note which can be givea effect without the
conflictir 2 provision,

As uwkd lin this Secority Instryment: (a) words of the masculine gender shall mean and include
corresponuing ucvter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and »ice versa; and (c) the word “may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Cory., Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th: P+ Ity or a Beneficial Interest jn Borrower. As used in this Section 18, "[nterest
in the Property” means an 7 legal.or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or escrow

a natural person and a beneficial interert in) Berrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate pavent in full of all sums secured by this Security Instrument,
However, this option shall not be exercised oy Lender if such axercise jg prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give, Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from 1he date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by s ‘ecurity Instrument, If Borrower fails o pay these
SUMS prior to the expiration of this period, Lender riay inyoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate Aftey Acceleration, «f Porviwer meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrunient’ discontinged at ary time prior to the
earliest of; (a) five days before sale of the Property pursuant (o Sectio 22 of this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrover's right ta reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are \hat Bor, ower: (a) pays Lender ail
sums which then would be due under this Security Tnstrument and the Note as i¥'n~-acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expens=s iucnrred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inszection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Pecpirty and rights under
this Security instrument; and (d) takes such action as Lender Mmay reasonably require to assu“e\thar Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligaticn.rs pay_the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under  Appiicabie

Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or raore/of thes 18c
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following forms, as selected by Lender: (a) cash: (b) money order; {c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.418¢

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There atso might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Sesvicer other than the
purchaser of the Note, the mortgage toan servicing obligations to Borrower will remain with the Loan Servicer
or be wansferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borcower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Tostrument of that atleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified she other party (with such notice given in
comgliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasomab e period after the giving of such notice to take corrective action. If Applicable Law provides a time
period viiich must elapse before certain action can be taken, that fime period will be deemed to be reasonable
for purposes #7.this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 <ud the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nofice/an- opportunity to take carrective action provisions of this Section 20.

21. Hazaidous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or lazadors substances, pollutants, or wasses by Environmental Law and the following
substances: gasoling, kciorene, other flammable ot tosic petroleum products, toxic pesticides and herbicides,
volatile solvents, materiais copsaiing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (v}-"Favironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmantal Law; and (d} an "Environmental Condition" means a condition
that can cause, contribute to, or othertvise ricger an Environmental Cleanup.

Borrower shall not cause or permii #a presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz rdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting fae Property (a) that is in violation of any Environmental Law,
(%) which creates an Environmental Condition._er (c) which, due to the presence, use, or release of a
Hazardous Substance, crestes a condition that adven‘ely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, o storas¢ on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriawz.2o rormal residential uses and 1o maintenance of the
Property (including, but not limited to, hazardous substanecs in~grsumer products;.

Borrower shall promptly give Lender written notice of (a)/an;’ investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or prir=:io party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acora knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischaige, relesse or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, user release of a Hazardous Substance
which adversely affects the value of the Praperty. If Borrower learns, or 1s (oot ied by any governmental or
regulatory authority, or any private party, that any removal or other remediation 41 ary Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary rems el actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for-an Environmental
Cleanup.
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NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18§ uniess Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b} the action required to cure the defauit; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to core the default
ont or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration and
foreclosure, If the defanlt is net cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without forther
demand and may foreclose this Security Instrument by judicial Pproceeding, Lender shall be entiled to
collect all expenses incurred jn pursuing the remedies provided in this Sectien 22, including, bat not
limited to, reasonable attorneys fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secarity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but only if the fee ig paid to a third party for services rendered and the
charaing of the fee is permitted under Applicable Law,

2. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives ail
right: unser and by virtue of the [llinois homestead exemption laws.&18C

25. P acenent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance wovetage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expins! to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’/ iterests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is msje cgainst Borrower in connection with the collateral, Borrower may later cancel any
insuranee purchased by-Lepawr, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrows s and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible fir the costs of thai insurance, including interest and any other charges Lender
may impose in connection with tne Jlaczment of the insurance, until the effective date of the cancellation or
expiration of the insurance, The cosis of i insurance may be added to Borrower’s toal outstanding balance
or obligation. The costs of the insurance.si7; be more than the cost of insurance Borrower may be able 1o
obiain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms inc. (800) 448-3555 ,
LFI#FNMA3014 1/ Page 12 0f 13 Initials: M <




0330504110 Page: 13 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

//7/7‘% A gdél 'Zﬂ/. (Seal)

MARCO A. SALAZAR -Borrower

(Seal}

-Borrower

(Seal}

-Borrowar

PN (Seal)

-Barrow er

[Space Betow This Line For & i
STATE OF (LiINMOIS, ,_vw/K County ss;

[, g uw»:‘,a'r‘;.o,m&’ﬂ\ » a Notary Public in and for saig county and state,
do certify tha

MARCO A, SALAZAR, 4 LINGLE MAN

personally known to me to be“{bs Ssme person(s) whase name(s) is(are) subspribed 1o the foregoing
instrument, appeared before me this day 4 person, and acknowledged that  he/shes, ey signed and delivered
the said instrument as his/her/their free ancbvoluntary act, for the uses and purposes tHerein set forth.

Given under my hand and official seal, this 240 ay of 'é-b\'aﬁau)mfzo O

My Commission expires:
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1 -4 FAMILY RIDER

(Assignments of Rents)
LOAN NO. 02023982

THIS 1-4 FAMILY RIDER is made this 8TH  day of SEPTEMBER, 2003 | and is
incorporated into and shali be deemed to amend agd supplement the Morigage, Deed of Trust, or Security Deed
T.he "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Botrower’s Note
't
NORGAGE EXPRESS, INC.

CORT ORATION {the "Lender™) of the same
date anG ¢/ ver'ng the Property described in the Sccurity Instrument and located at:

2615 N. AVERS AVE
CHICAGO,IL 60647

[Propesty Address]

1-4 FAMILY COVEN/NTS. I eddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coy cnant and agree as follows:

A. ADDITIONAL PROPERI™ SVIBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrunien?; tis following jtems now or hereafter attached to the Property to the
extent they are fixtures are added fo the Pizperty description, and shall also constitute the Property covered by the
Security Instnement: building materials, appliar ces and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connectior’ with the Property, including, but not limited 1o, those for the
purposes of supplying or distributing heating, coolze, slctricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apptafus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwaghers, disposal, wishers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curteins and curtain rods, attackid viirrors, cabinets, pancling and atiached floor
coverings, all of which, including replacements and additions theietr; s'iall be deemed to be and remain a pat of
the Property covered by the Security Instrument. All of the foregoing \rzether with the Property described in the
Security Instrument (or leasehold estate if the Security Instrument is on a "Zasencld) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shafl ot seek, agree to or make a
change in the use of the Property or its zoning classiication, unless Lender has agicer' g 7riting to the change.
Borrower shall comply with all Jaws, ordinances, regulations and tequirements of 4, y guvernmental body
applicable to the Property,

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not all:: any B=n inferior
to the Security Instrument fo be Perfected against the Property without Lender's prior written permis ion.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other
hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leeses of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Renls of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument and (if) Lender has given notice to the tenant(s) that the Rents
e 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and ot
#2 assignment for additional security only.

il Lender gives notice of default to Borrower: (i) all Rents received by Bortower shall be held by Bottower as
tinstg fr the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shal” oe ratitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property sus)l pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (ivj riles> applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to be costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, . iGrney's fees, recciver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, trxes) assessments and other charges on the Property, and then to the sums secured by the
Sccurity [nstrument; (v;-Zerucr, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually recelved: and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect Rents and profits derived from the Property without any
showing as to the inadequacy of tne Zroperty as security.

If the Rents of the Property are not's'uiicient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds.eipraded by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security I istrument pursuant to Section 9.

Borrower represents and warrants that Borroy et his not executed any prior assignment of the Rents and has
not performed, and will not perform, any act tlat wonld prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointea rreivar, shall not be required to enter upen, take control
of or maintain the Property before or after giving notice of delault to Borrower. However, Lender, or Lender's
agents of a judicially appointed receiver, may do so at any time wh_y a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or rzmedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Sccurity In=t=oment are paid in full,

I. CROSS-DEFAULY PROVISION. Borrower's default or breacl undes =ny note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lep-er.may invoke any of the remedies
permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower aceep

ts and sgrees to the terms and covepants contained in this 1-4 Family
Rider.

el [Saly o,

(Seal) {Seal)
-Borrower -Borrower
MARCO A. SALAZAR
Seal al
-BaSro‘\:»c:J —Bofrsofwcr)
[Sign Original Only}
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3211613 NA

STREET ADDRESS: 2615 NORTH AVERS AVENUE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-26-310-017-0000

LEGAL DESCRIPTION:

LOT 32 IN BLOCK 16 IN PENNOCK, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 4.7 200K COUNTY, ILLINOIS

LEGALD MEK4 09/12/03




