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Words used in muluple sections of this inumen
3,11, 13, 18, 20 and 21. Certain tules re arding

in Secrion 16.

(A) " Security Instrument” mean§ this dc
together with all Riders (o this document.

(B) "Borrower" is MARGELLA  COR

Bomower is the mortgagor under this Seq
(C) "MERS" is Mortgage Elcctronic Rep
solely as a nominec for Lender and Len
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[ are ueﬁﬂefl bc]ow and other words are defined in Sections
the usage n v cu'ds used in this document are also provided
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t, which is daied August 29, 2003 ,

Security Instrument. MERS is organg:d and exising under the laws of DeJaware, and has an address and

lelephone mumber of P.O. Box 2026 Flir

[LLINOIS - Single Family - Fannie Mae/Fr
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(D) "Lender" is WAGHOVIA MORTGAGE CORPORATION

|
Lenderisa A Gorporation \ '
organized and existing under the laws of \ 'NORTH CARDLI
Lender’s address is
1100 Corporate Center Dr., Halu h, NG 2
(E) "Note" means the promissory I nute 51gned b} Borrower
The Note states that Borrower pwes Lender

Two HunAred Sixty-Four Ihnusand Nine Hund{ed and No/100
'has promised to pay this debt in regular Periodic

(US.5 164,900.00 ) plus intercst. Bormower:
Payments and to pay the debtin full notl.ltc: than Septe
(F) "Propert "/reans the property that is described be
Property.”

(G) "Loan" means the Jeht evidenced by the Note, plus
due under the Note, and il sums due under this Secunity Initr

(H) "Riders" means all TAiuers to this Secunly Instrumen
Riders are to be executed by Bortower [check box as apph

] Adjusiable Rare Rider [___ Cor2aminium Rider
D Balloon Rider
VA Rider

| |
(I) "Applicable Law" means all conrolling (pplisable
e leffect of law) as well as all applicable final,
non-appealable judicial opinions. | iy '

ordinances and adminismrative rules and ‘OIdSIS (that havs

(Y) "Community Association Dues, Fees, and Assessmér;

association or similar organization. |
(K) "Elecironic Funds Transfer" mearfs any transfer

draft, or similar paper insoument, Whld"l is initiated thro
computer, or magnehc lape $o as to ordFr, instmict, or aul
account. Such terin includes, bul i$ not limited 1o,

charges (hat are imposed on Borrower or the Pmqu
of

(L) "Escrow Items” means thosc items r‘hat are! described i

Plunned Unir Developm:mri
Biwee klv Payment Rider
| .

'h an electronic

int
\
transactions, transfers initiared by telephone wirg transfexspih
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ddated August 29, 2003

Dollars

her 1, 2033

ment, plus interest,
|thér are executed by Borrower. The following
le]

!: D Second Home Rider
Rider 1-4 Family Rider
!- ] Othex(s) {specify]
||
1

fedelal, siate and local statates, rcgolations,

"

d.s". othe- thay a ansaction originated by check,

- terminal, telephonic instrument,
prr/.e a financial dnstiton 10 debit or credit an
Sof-sale transfers, matomated teller machine
d‘Lmtomated clearinghyuse transfers,

Section 3.

(M) "Miscellaneons Proceeds" means any, compensation, §e
any third party (other than insurance pmcecds paid un
damage 10, or destrucricn of, the Prup ; (ii) condemnation

tlement, award of damages, or prvceeds paid by
the coverages described in Sccrion S) for: (3)
orjother taking of all or any part of the Property:

(iii) conveyance in lieu of condemnauon or (iv) mlbLL.plr

condition of the Property.

1,0

(N) "Maortgage Insurance” means Insurance protecting Le

i

l.'

against the nonpayment of, or defauls on, the

Loun.

Notz, plus (if) any amounts under Sec.tlorll 3 of this Securily [msrumant,

(P) "RESPA" means the Real Estlaie Senlement Proce

(Q) "Periodic Payment" means the rcgu]arly schedulec:?oum due for (i) principal and inserest under the

@052

qnder the heading "Transfer of Rights in the

rest.. any prepayment charges and lare charges ’

means all dues, fees, assessmenis and other
uy 4 condominium association, homeowners

tions of, or omissions as to, the vAluc andfor -

¢t (12 US.C. Section 2601 et seq.) and is |

implementing regulation, Regulation X ( (24 CER. Part 350 Vol s they might be amended from time W time,
or any additional or successor leglslauon or regulation that! ovems the same subject matter. As used in Lhis
Security Instrument, "RESPA" réfers o all Iequirements
"federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage loan”

under RESPA. l
| a
' Inltlals;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 008121192 EL

STREET ADDRESS: 8820 WEST CHERRY AVENUE

CITY: RIVER GROVE COUNTY: COOK
TAX NUMBER: 12-27-221-066-0000

LEGAL DESCRIPTION:

LOT 1 IN GRAFF'S RESUBDIVISION OF PART OF LOT 1 IN THE RESUBDIVISION OF LOTS 18
TO 25 INCLUSTVE OF WALKERS SUBDIVISION OF BLOCK 41 IN RIVER PARK A PART OF LA
FRAMBOISE RESERVE IN SECTION 27, TOWNSHIP 40 NORTH, RANGE 12 EAST COF THE THIRD
PRINCIPAL MERID7ZAIT IN RIVER GROVE IN COOK COUNTY, ILLINOIS.

LEGALD SO 08/29/03 /’/]
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(Q) "Successor in Interest of Borrower means any party that“has taken tifls to the Property, whether or not
that pasty has assumed Borrower's obligations under the Note and/or this Security Insoument :

| . |
TRANSFER OF RIGHTS IN THE PROP‘ERTY 1 |

This Security Instrument secures © Lender: (i) the repayment Imf the Loan, and all renewals, extensions and |
modifications of the Note; and (3) the performance of Borower’s covenants and agreements under this

Security Instrument and the Note. For rhis pUrpose, Bomrower does hereby mongage, grant and convey

to MERS (solely as nominee for Leader and Lender’s successors and assigns) and 1o the successors
and assigns. of MERS, the following desribed property located in the COUNTY
[Type of Teror king Jurisdicrion] of CUDK ’

[Name of Recording Turisdiction]:

SEE SCHELULF A ATTACHED HERETO AND MADE A LAHT HEREOF 3

Parcel ID Number:  12-27-221= 066-0000 j which currently has the addross of

8820 WEST GHERRY AVENUE : (Scee) |
RIVER GROVE | | (Ciol, Minois 80171 (ZipCode]

("Property Address"): ‘ '

TOGETHER WITH all the Improvements now of hereafier erected on th= prnperty, and all easerments, .
appurtenances, and fixtures now or hereafter a part of the propenty. All replacemenss and additions shall also |
be covered by this Securty Instrument. Al of the Foregoing is referred to n this Uccurity Instrament as the -
"Property.” Borrowee understands and jagrees’ that MERS lu‘lulds only legal tifle tc the interests granted |
by Borrower in this Security Instrument, but, if necessary comply with law or custon, MRS (as nomines
for Lender and Lender's successors and assigns) has the right to exercise any or 2ll of ‘nose interests,
including, but not limited to, the right to foreclose and sell thdi. Properly; and 1o take any action requircd of
Lender incinding, but not limited i, releasing and canceling this Security Jnstrument i

BORROWER COVENANTS that Borrower i5 lawfully }saised of the estate hereby conveyed and has
the right to morigage, grant and’ convey the Properly and thar the Property is unencumbered, except for
encumbrances of record. Bonowbr war:xanls and will defend i‘gencra}ly the dte to the Property against all
claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited varial:ions‘i by jurisdicnion io constim@ a uniform security insoument covering real
PIOpeILY. ‘ |

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest bn, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Noie. Borrower shall also pay fands for Escrow Items

| 7475768-00
! Inltlals:_f
Z2)-6A(L) po10y : Pagazal 1§ Form 3014 1/04
@
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\
pursuant © Section 3. Payments due unider the Note and this Security Tnstrument shall be made in US.
currency. However, if any check or otherI instrument received li)y Lender as payment under the Note or this
Security Instrument is retumed o Lcnder unpaid, Lender mayircqmre that any or all subsequent payments
due under the Note and this Securily lns:rumem be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c:) certified check, bank check, treasurer’s check or cashier's check, |
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
ingrumentality, or entity; ar {(d) Eleclmmc Funds Transfer.

Payments are deemed received by | Lenda'! when recewcdl at the location designated in the Nate or at
such other location as may be dealgnalcd by Lender m accordaﬂnce with the nolice provisions in Section 15.
Lender Ay setum any payment of pamal paymenl. if the payment or partial payments are insufficient to bring
the Loan cwreni. Lender may accept any| payment or partial paymem insufficient to bring the Loan current,
withoul waivee ¢ any ngth hercunder of prejudice 10 its rights] b refuse such payment or partial payments in
the furre, but Jender is not obhgated to apply such payments tthe time such payments are accepted. If each
Periodic Payment iz agrlied as of its schcduled due date, |.hen Lender need not pay interest on unapplied
funds. Lender may hoid such unapplied : funds until Borrower | maLes payment to bring the Loan current, If
Borrower does not do so vithin a reasorable parmd of time, Lendcr ghall either apply such funds or return
them to Bormower, If not applied sarlier, such funds will be app]hed to the outstanding principal balance under
the Note immediately prior to f;rcclocurc No ‘oﬁset or clai ‘ which Borrower might have now or in the !
future against Lender shait relmve mnuwe,r from making pay ments due under the Note and this Security
Insirament or performing the covenanis All( agreements se:.uredllby this Securiry Insrrument.

2. Application of Payments or Proc :e03, Excepl as othml'wme described in this Section 2, all payments
accepted and applied by Lender shall be apph: i in the following otder of priority: (a) interest due uader the
Note; (b) principal due under the Note; (c) amoum ave undcr'\Secuon 3. Such payments shall be applicd 1o
gach Periodic Payment in the order whu.h it became due. An‘y Temaining amounts shall be applied first to
laic charpes, second to any other amounis duc undﬁr thiz wcunty Instrument, and then to reduce the principal |
balance of the Note. |

If Lender receives a paymant Imm Borrower for a de’mruent Periodic Payment which includes a |
sufficient amount to pay any late charge due, rhe payment may] ke < applicd 1o the delinquent payment and the |
latc charge. If more than one Periodic Payrnenl is outstanding, . Lende ma; apply any payment reccived from |

==ip—=}

Bomower 1o the repayment of the Penndllc Payments 1f, and 10 the exier. that, each payment can be paid in |
full. To the extent that any excess exists after the payrnent iapplicd to-hie-fu’l payment of one or more |
Periodic Paymenrs, such excess may bal apphed to any late charges due. Vriautary prepayments shall be
applied first to any prepayment charges and lhcn as described il the Note.

Any application of payments, insurdnce proceeds or Mséellaneous Proceeds o prawipal due under the
Note shall not exiend or postpone the due date, or change the amnum of the Periodic Pavrronis,

3. Funds for Escrow Items. Bormwcr shall pay to Lender on the day Periodic Paymeris are due under

the Note, until the Note is paid in’ full, a‘ sum (thc "Funds"}) toI

taxes and assessments and other items which gan ajtain prion

prowde for payment of amouns due for: (a)
‘ly over this Security Instpument as.. lien or

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums

for any and all insurance required by Lemder under Section 5;

de (d} Mortgage Insurance premiums, if any,

or any sums payable by Borrower 1o Le.nde.r m lien of the anment of Mortgage Insurance premiums in

accordance with the provisions of Secuon 10. 'Ihese items are

ed "Escrow Iiems." At uvrigination or & any

ime during the term of (he Loan, Lender thay requirc that Community Association Dues, Fees, and

Asgessments, if any, be escrowed by Borrowa.r and such dues,

Borrower shall promptly furmish (© I_cndcr all notices of am

fees and assessments shall be an Escrow Ilem.
unts 1o be paid vnder this Section. Bomower

shall pay Lender the Funds for Escrow Itcms unless Lender w
for any or all Escrow Itams, Lender may 'waive| Barrower's o

aives Borrower’s obli gation (o pay the Funds
ation to pay 0 Lender Funds far any or all

Escrow Items at any time. Any such waiver may only be in v}pung. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounis due?

Page aof 16
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for any Escrow Ttems for which payment of
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Funds has been waived by Lender and, |i%Lm:nder requires, shall furnish 1o Lender receipls cvidencing such
payment within such time period as Le " may require. Borrower’s obligation to make such payments and
o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant an}\lagreemem" is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursoant w,.a wailx‘ger, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may excrcise its rights under Section 9 and pay such amount and Bomower shall then be obligaied
under Scction 9 © repay lo Lender any ;E.]Jch amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any tima by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amq{mb;. that are then required under this Section 3.

Lepder may, at any time, collect an'g hold Punds i an amount (a) sufficient 1o permit Lender to apply
the Punds a*'the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under’ R=SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esti ate’, of expendinres of fiture Escrow Items or otherwise in accardance with Applicable Law.

The Funds sh i be held in an instirition whose dsposits are insured by a federal agency, instrumentality,
or ety (including Lenda if Lender is ‘zTn instirution whose deposits are 5o insured) or in any Federal Home -
Loan Bank. Lender shail spply tie Funds to pay the Escrow ltems no later than the lime specified under
RESPA. Lender shall not charge Borr:o'we; for holding and applying the Funds, annually analyzing the
escrow account, o verifying ngscrdxjv Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'niake: such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid oh ftie rinds, Lender shall ot be required 1 pay Bomower any interest ar
earnings on the Funds. Bosrower and Lghf.cr ~an agree in writing, however, that ingerest shall be paid on the
Funds. Lender shall give to Borrower, | withz i charge, an annual accounting of the Funds as required by
RESPA. : N

If there is a surplus of Funds hgld in esciow. a9 defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESTA:. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nbhfy Borrower a3 trguired by RESPA, and Borrower shall pay to |
Lender the amount neccssary to make fp the shortage in aczozuance with RESPA, but in no more than 12,
monthly payments. If thete is a deficiency of Funds held in escow, as dafined under RESPA, Lender shall
notify Borrower as required by RESPA, land Borrower ghall pay to T.enazr the amonnt necessary to make up
the deficiency in accordance with RESP.H;, but in no more than 12 mouthy nayments. ;

Upon payment in full of all sums secured by this Securiry Inswrument, 1 ender shall promptly refund to
Borrower any Funds held by Lender. | :

4. Charges; Liens, Borrower shall pay all iaxes, assessments, chargel, fines, and impositions -
attributable to the Property which can 'attain priority over this Securily Instrument, Jeazehold payments ot
ground rents on the Proparty, if any, and!Conunimity Association Dues, Fees, and Asscssmepts, if any. To the
extent that these items are Escrow Itrems! Bomower shall pay them in the manner provided in bection 3.

Bomower shall promptly discharge any lien which has priority over this Security Iri§iument unless
Borrower: (2) agrees in wriling to the p;‘ijyment of the obligarion secured by the lien in a mannex 7xcrptable 0 -
Lender, but only so long as Bomower ig performing such agreement; (b) contests the Jien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proEcedjngs ate pending, but only unil such proceedings are concluded;
or (c) secures from the holder of irhe l'L:eIn an agreement satisfactory to Lender subordinaring the lien 10 this
Security Instrument. If Lender detarmines that any part of the Property is subject to a lien which can anain
priority over thig Security Instrument, ﬂ,cnﬁcr may give Borrower a notice identifying the lien. Within 10

! o . !
] |

7475768-00

InlLlals:
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days of the date on which that norice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in (his Section 4. | :

Lender may require Borrower (0 pay a one-time charge for a real estate tax verificarion and/or reportng
service used by Lender in conncction witly this Loan.

5. Property Insurance. Bormrower s?ta]l keep} the improvements now existing ar hereafier erectsd on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchiding, but not limited to, cgnhquah{,s and floods, far which Lender requires insurance. This
insnrance shall be maintained jn the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pu'rsuant:m the préceding gentences can change during the term of the Loan.
The inwiance carrier providing the insurance sl;ﬁall be chosen by Boxrower subject to Lender’s right to
disapprove Zorrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 2, in connection with this Loan, either: (2) a one-time c¢harge for flood zone determination,
certification and bucking services; or (b) a one-ime charge for flood zone determination and certfication
services and subseuopt charges each time remappings or similar changes occur which reasonably might
affect such determinagion of certification. Borrower shall; also be responsible for the payment of any fees
imposed by the Federal Laiergency Management] Agency! in connection with the raview of any flood zone
derermination resulting from 4n ¢ hiscdon by Borrower. :

If Borrower fails 1o mairain any}‘of Lhe c'overageé. described above, Lender may obtain insurance
coverage, af Lender's option and Borower's e'xpense. Lender is under no obligation to purchase any
particular type ¢r amount of coverage. 'th xefore,‘ such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in th: Prorerty, or the contents of the Praperty, against any risk, hazard
or liability and might provide gremelt or iesier coverage than was previougly in effect. Bomower

acknowledges that the cost of the insurance co"farage 50 obiained might significantly exceed the cost of

|
|
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insurance that Eorrower could have obtained. Any-amaunis disbursed by Lender under this Section 5 shail |

become addirional debt of Barrower sccu‘lrcd by this Secerity Inslrumcml These amounts shall bear mterest at
the Note raie from the date of disbursement and shall be pavakle, with snch interest, upon nolice from Lender
to Bomrower requesting payment. ' | | :

All insurance policies required by Lender énd Tenewals r#-such policies shall be subject to Lender’s
right 1o disapprove such policies, shall' include] 2 standard mortyage clause, and shall name Lender as
mortgagee andfor as an additional Joss payee. Lénder shall have the oznt 10 hold the policies and renewal
cerificates. If Lender requires, Borrower shall ps!rompﬂy give to Lender @ receipts of paid premiums and
renewal notices. If Borrower obtains any, form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, me.P:opel:'ly, such|policy shall inchude a standard @iortgage clause and shall
name Lender as morigages and/or as an additional loss payee. _

In the event of loss, Borrower shall give prompt notice t the insurance carrier a1d J.erder. Lender may
make proof of loss if not made promppy by B'pl:rower.:Unlcss Lender and Borrower orlietwise agrec in
writing, any insurance proceeds, whether or not the undedying Insurance was required by I<nder, shall be
applied 1o restoration or repair of the Property! if the resioration orirepair j§ cconomically 12¢sible and
Lender’s security is not lessened. During such re'lpair and restoralion pfcdnd, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to cnsure the work
has been compleled o Lender’s 'satisfacl;tion, prc'avidcd that such impe:cu'on shall be underaken promply.

Lender may disburse proceeds for the fepairs and restoration in a single payment or in a semes of progress |

payments as the work is complePed. UIl‘l‘IESS an ?grcemcm is made injwriting or Applicable Law requires
jnterest to be paid on such insura.?cc proceeds, Lf‘:l'l[lﬁ-]f shall not be required to pay Borrower any interest or
earnings on such proceeds. Fess for public adjusicrs, or other third parties, retained by Borrower shall not be

paid out of the insurance proceeds and shall Be the sole obligaton of Bomower. If the resloration or

1cpair is not economically feasible of Lender's security would be lessened, the insurance proceeds |

shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the

1
|

@@:ﬁAuL) (aD10) ' ‘Pagedal 15
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excess, if any, paid t Borrower.: Such insurance proceeds shail be aé:plied in the order provided for in
Section 2. : o i

If Bomrower abandons the Property, \Lender may file, negotiate and| settle any available insurance claim
and related matars. If Borrower does not respond|within 30 days o a notice from Lender that the insarance
carrier has offercd to samle a claim, then [Lender may, negotiate and sertle the claim. The 30-day period will
begin when the notice is given. In eith(l:r event, or |if Leénder acquires'i thc Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) ! 01|‘IOWer's rights 1o any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Note or rhlis Security Instrument, and (b) any other of Bomrower's
rights (other then the right 10 any refund of wneamed premiums paid by Borrower) under all insurance
policics e9veting the Property, insofar as such rig‘,ihts'are applicable 1o the coverage of the Proparty. Lender
may use the insurance proceeds either [0l repair o1f restore the Property ar lo pay amounts unpaid under the
Note or this Secyzity Instrumcent, whether jor not then due. .

6. Occupecv. Borrower shall occupy, cstabl'ishi. and use the Property as Borower's principal residence
within 60 days aftet e execution of this Securiﬂf Instrument and shaIl% continue 10 occupy the Property as
Borrower's principal resiaence for at least one yrear after; the dale of eccupancy, unless Lender otherwise
agrees in writing, which asent shall ot be unrcasonably withheld, or unless extenuating Circumstances
exist which ar¢ beyond Borrower’s control. i ; g

7. Preservation, Maintepzace and Protection of ‘the Property; Inspections. Borrower shall not
destroy, damage or impair the Progptty, Es'ﬂlow the Property to delcriorate or commit waste on the Property.
Whether or not Borrower is residing w ie Propcri%y, Bosrower shall mail:min {he Property in order to prevent
the Property fram deteriorating or decreastig ‘n value;due to its,condition. Unlesz it is determined pursuant 10
Section 5 that repair or restoration is not ééonmic%:]lyl feasible, Barrower shall prompily repair the Property if
damaged to avoid further deterioratlun.br dampgen If insurance or condemnation proceeds are paid in

connection with damage to, or the 1aking of, the Prop=ity, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prolc";d:; for such purp'voses. Lender may disburse proceeds
for the repairs and restoration i 2 sinﬁle paymlent of i1 & series of| progress payments as the work i3
completed. If the insurance or condemnation proceeds are w0: ;ufﬂcie:nc t repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comple i of such repair or restoration.

Lender or its agenl may make re.‘asonable‘cnu-ies upon and insipecn'ons of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeiis on the Property. Lender shall give
Borrower notice at the time of or prior o ‘Fuch an 1lnta1'10r inspeciion specilving such reasonable cause.

8. Borrower’s Loan Application. Borrowes shall be in d{efault if, 'dunng the Loan application process,
Bofrower of any persons or clilies acting ar the di#actio'n of :Borrowclr or with Sorrower’s knowledge or
consent gavc malerially false, misleading, or ina“cculrate information or statemenis to-Lender (or failed 10
provide Lender with material information) in connection with the Loan. !Material represen’ations include, but
are not limited to, representations concar‘mlng Bo&ow?er’s occupancy of the Property as Borr.wer's principal
residence, o A i
9. Protection of Lender’s Interest 'in the Il’ro;‘:erty: and Rights Under this Security ln/uvment. If
(a) Bomower fails to perform the covenants and agreements coriained inj this Security Instrument, (b) there is
a legal proceeding that might significantly affect| Lender’s intérest in the Property and/or rights under this
Security Instrurnent (such as a pmceeﬁl‘ing in faanln'up[cy, probate, for condemnation or forfeimre, for
enforcement of a lisn which may ana!in prioriﬁ over :this 'Security| [nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 10 protect Lender's .intel‘xest in the Propdlrty and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can includs, but arelnot limifod 10: () paylng any sums secured by a licn which

has prionly over this Security Instument; '(b) appearing in court; and (¢) paying reasonable
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amomeys’ Fees 1o protect ils interest in the Property and/or rights under this Security Instrument, including irs
secured position in a bankrupicy proceeding. Securing the Property mcludes bur is not limited 10, cntexmg the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code v1olan0ns or dangerous conditions, and have utiliies wumed on or off.
Although Lender may take action under this Section 9, Lender ‘does not|have to do so and is not under any
duty or obligation to do so. It is'agreed' that Lender incurs no Lability for not wking any or all actions
authorized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mteresr at the Note rate from the date of
disbursement and shall be payable: wuh such interest, upon nonce from Lender 1o Borrowcr requesting
payment
If zais Security Instrument is on a la[asehold Borrower shall comply with all the provisions of the Jcase.
If Borrower acnuires fee tirle 10 e Property the lzasehold and the fee titfle shall not merge unless Lender
agrees 1o the ‘meper in writing.

10. Mortgags, Insurance. If Lender required Mortgage ]‘.nsurance as a condition of making the Loan,
Borrower shall pay L. premjums rcqm:ed 0 mainiain he Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance overage requued by Lender ceases to be avaﬁable from the morlgage insurer that
previously provided such’ insurance and‘ ‘Borrower was requued o make separalcly designated payments
toward the premiums for Morgage Tnsurance, Borrower shall pay the premiums required o oblain coverage
substantially equivalent o the 2ir.gage \Insmance previously in effect, |l a cost substantially eqmvalent 0
the cost 10 Borrower of the Mortgeze Insurance previously in effect, ltmm an alternate mortgage insurer
selected by Lender. If substantially >quivalent Mortgage Insurance covc:ragc is not available, Borrower shall
continue to pay to Lender the amount of th scparately des:gnatcd payme.ms that were due when Lhe insurance
coverage ceased (o be in effect. Lendes mll acrept, use and reltam these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suchl oz sieserve shall be non—ralundable notwithstanding the fact that
the Loan is ulimate)y paid in fall, ‘and Lender sha’i nat be required to pa.y Borrower any interest or earnings
on such Joss reserve. Lender can no longpr require loss reserve payments if Morigage Insurance coverage @n
the amount and for the period that Lender requires) piovided by an insurbe selected by Lender again becomes
available, is obtained, and Lender requires separately designated payrnenl's toward the premiums for Morigage
Insurance. If Lender required Mm’tgage‘ Insurance as a condiben of makmg the Loan and Bomower was
Tequired lo make separately designaled payments toward the przmmms for Mortgage Insurance, Borower
shall pay the premiums required 10 mainiain Mortgage Insurance in effact, or to provide a non-refundsable loss
reseeve, untl Lender’s requirement for Mongagc Insurance ends in accerdance with any written agresment
betwcen Borrower and Lender pr0v1d.1ng for such termination or unti rmrmnauon 18 requircd by Applicable
Law. Nothing in this Section 10 affcets Borrower 5 obhganon to pay mtcn 51 atthe Tate provnled in the Note.

Mortgage Insurance reimburses Lcnder (ot any eatity that purchascs the 2+ct¢) for cermatn losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol appny to the ortgage Insurance.

Morigage insurers evaluale their tqtal risk on all such insurance in force fiewn time 1o time, and may
enter info agreements with other parties that share or modify The.n- risk, or reduce losses. Th se agresments are
on terms and conditions that are sausfac,tory to the mortgage insurer and the other pany o ™ aties) 10 these
agreements. These agreaments may requir¢ the morigage Insurer 10 makc payments using ary source of funds
that the mortgage insurer may have aval‘]able (which may mclude funds obtained from Mortgage Insurance
premmms), e

As a tesult of thesc agreemcms Lendcr any purchaser of the Noie, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may recel‘vc (directly or indirectly) amounts that derive
from (or might be characterized as) a pom.on of Bormower’s payments far Mortgage Insurance, in exchange
for sharing or modifying the mortgage msu:er s risk, or reducing losses. I such agreement provides that an
affiliate of Lender 1akes a share of the insurcr's risk in exchangc for & share of the premiums paid to the
insurer, the arrangement is often termed 'icapuve reingurance.” Further:

(a) Any guch agreements ;will not affect the amounts that [Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Iusurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower |has - if any - with respect to the
Mortgage Insurance under the Humeuwners Protection Act'of 1998 or any other Jaw. These rights may
inchade the right to receive certain disclosures, to request and onln cancellation of the Martgage
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Insurance, to have the Mortgage Insurance terminated automati and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous  Proceeds; Forfeitnre. All \liscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, | |

If the Property is damaged, sach Miscellanzous Proceeds shall be applicd to restoration or repair of the
Property, if the testwration or repair is economically feasible and Lender’s securily is not lessencd. During
such repair and restoration period, I.end;sr;sha]l have the right to hold] soch Miscellaneous Proceeds until
Lender has had an oppormnity to inspect 'such Property 1o ensure the work has been complered w Lender’s
satisfaction, provided that such jnspection|shall be undertaken prompdy.|Lander may pay for the repairs and
restoralion in a single disbursement or inja series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs intarest to be phid on such Miscellaneous Proceeds,
Lender shall not be required w pay Borrower any interest or carnings on|such Miscellaneous Proceeds. If the
Testoration r repair is nol economically feasible or Lender's securimuld be lessened, the Miscellaneous
Proceeds ch-ll be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, 37 any, paid o Borrower. Such Miscellaneous Proceeds shall jbe applied in the order provided for
in Section 2. : ]

In the ever: of a total wking!, destm{;tlmn, or loss in value of the Property, the Miscellancous Proceeds
shall be applied w #e sums secured by this Security Instument, whether or not then due, with the excess, if
any, paid w Bomower. ! Ik _ )

n the event of a patrial taking, destruction, ar loss in alue of the Property m which the fair market
value of the Property imime-iarely before| the partial taking, desiraction, or loss in value is cqual to or greater
than the amount of the sums-cecnred by.|this Security Instrument imfmediaicly before the partial taking,
destruction, or loss in valuc, L"II’)SP"_BOITOJ'WEI and Lender otherwise agreé in writing, the sums secured by this
Securily Instrument shall be reduced by f!the amount of the Miscellaneous Proceeds mmltiplied by the
following fraction: (2) the Loal amo ' [mt of the sums secured immediately before the partial aking, destruction,
or loss in value divided by (b) the Yair-warket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balanceliral be paid to Borrower.

In the event of a partal king, desiweion, or loss in value of ihe Property in which the fair marker
value of the Property immediately beforetie partial taking, destruction, or loss in value is Jess than the
amount of the sums secured imri:cdiatél,y.i befors, the partial mking, desmuction, or loss in value, unless
Borrower and Lender otherwise agree in| writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument wheﬂ']erl‘ or not the svins are theti due

If the Property is abandoned by Bo';rqwe;r, or if a’ter notice by Lénder 10 Borrower that the Opposing
Party (as defined in the next sentence) offers © make an avaxi (o setrle)a claim for damages, Borrower fails
to respond [o Lender within 30 days aftérithe date the notice/ss given, Lender is authonzed to collect and
apply the Miscellaneous Proceeds either to restoration or repair ¢f e Property or o the sums secured by this
Security Instrumenl, whether or not then| due: "Opposing Party" mediy the third party that owes Borrower
Miscellaneous Proceads or the party agai}'lts; whom Borrower has a 1ightj of action in regard 1w Miscellancous
Proceeds. v [

Borrower shall be in de[-'ault! if an:H a:cr'um or proceeding, wherhelk civil ot crimingl, is begon that, in
Lender"s judgment, could result in| forfeiture of the Property or other matenial jzinairment of Lender’s interest
in the Property or rights under this Secumty Instrument Bormower can cire suc 8 Aefanlt and, if acceleration
has occurred, reinsiate as provided in Section 19, by causing the action ot procecding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Propegty ar other ruawial impairment of
Lender’s interest in the Property or rightg “u{nder this Securily Instrument] The proceed.: of uny award or claim
for damages Lhat are anributable L{o the impairment of Lender’s interest in the Property 7ie lreby assigned
and shall be paid to Lendcr. I I L ‘

All Miscellancous Proceeds that areinol applied 1o restoration or repair of the Property (hal be applied
in the order provided for in Section 2. |/ |

12. Borrower Not Releasedl; Forbearance By Lender Not a Waiver. Extension of the tme for
payment oI modification of amor::izatinn of the sums secured by this Sturily Instenment granied by Lender
10 Bommower or any Successor in Tnterestl of Bocrower shall not operats to release the liability of Bomower or

any Successors in Interest of Borrower. Lendsr shall ot be required 19 commence procecdings against any

Successor in Interest of Borrower or [o fefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securiry Insmijment by reason of any demand made by the ariginal Borrower or
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carance by Lender jin exercising any right or remedy

payments form third persons, entities or Successors in
en due, shall not be a waiver of or preciude the

. I !
any Successors in Interest of Bonower!.‘iAny forb
including, without limitation, Lender’s acceprance of
Intezest of Bormower or in amounts less than the amount th
exercise of any right or remedy. [

13. Joint and Several Liability; Co.signers; Snccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and [l 'ityjsha]l be joint and se\'Leral. However, any Borrower who

co-signs this Security Instrument but does not exccute the Note (a |'co-signer’): (2) is co-signing this
Securily Instrument only 10 mortgage, ggant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b) lsg‘l:l?t personslly obligated to pay the sums secured by this Security
Instrument; and (c) agrees thal Lender and any other Bomrower;can agreg to extend, modify, forbear or make
any accorunodations with regard to the Lexms of

is Security Instrument or the Note without the co-signer’s
CONSENt. | '

i |
Subject 15-the provisions of Section)1

8, any|Successor in Interest of Borrower who assumes Borower’s
chligations under this Security Insrument in jwriting, and- is approyed by Lender, shall obtain all of
Borrower’s rigre’ »nd benefits under \Ithjs Se‘i:umy Instrument. Bogrower shall not be released from
Borrower’s obligations and liability under this Security Insmmument unl‘}.ss Lender agrees o such release in
writing. The covenanis 7 agreements of tis Security Instrumnent shall| bind (cxcept a8 provided in Section
20) and benefi the succes 2:s and assigns of Lenfler. ' |

ices performed in connection with

14. Loan Charges. Lender may fchs\rge Bomrower fees for sery
Borrower's default, for the purmose of 1prptecliﬂ‘1g Lender's interest mI the Property and rights under this
0, atorneys’ fees, property inspection and valuation fees. In

Security Instrument, including, but -0l Yimited w

regard (0 any other fess, the absence.of #Xpress gutharity in this Security Instrument to charge a specific fee
o Bormower shall not be consmued as « f‘:qhibili‘f;n on the charging of such fes. Lender may not charge fecs
that are expressly prohibited by this Securiv ‘nsaument or by Applicable Law.

If the Loan is subject to a law which sc¢ maximum loan' charges, and that law is finally interpreted so
that the interest or ather loan charges collectsd ri 16, be collecied in connection with the Loan exceed the
permittcd limiss, then: (a) any such loan charge shll be reduced by the amount necessary to reduce the charge
(o the permimed limit; and (b) any sums;lalread collericd from Borrower which exceeded permitted limits
will be refunded 10 Bormower. Lender may'ﬂchoosae to make this refund By reducing the principal owed under
the Note or by making a direct payment to Bogrower. If ‘a zifrmd rediices principal, the reduction will be
treated as 2 partial prepayment wimOud:apy prepayment charpe fwh gher ar not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any suwii refondimade by direct paytment to Borrower
will constitute a waiver of any right of action Bor!f{ower might have a'isin:g aut of such ovescharge.

15. Notices. All notices given by B}dn'ower‘ or Lender in connectigr with this Security Instrament must
be in writing. Any notice 1o Bomower in connegtion with this Security| isément shall be deemed to have
been given 10 Borrower when mailed by first class mail or when acigully 4livared 1o Bomower's nofice
address if sent by othcr means. Notce (o any ope Borrower shall constitute wotice 1o all Borrowers unless
Applicable Law expressly requires othcrwise. hil be the Property Address unless

Imw notice address shi

Borrower has designated a substitute no'ti‘t';e address by notice to Len
Lender of Borrower’s change of address![If Lender specifies a procedun
address, then Borrower shall only report/a change of address through th
only one designated notice address undze this Security Instrument ar any
be given by delivering it or by mailing it by first class mail to Lender’
has designalcd another address by, notice to Boerower. Any notice in cor
shall not be deemed o have been given 1o Lender untl actually reccived
this Security Insirument is also required under Applicable Law, the Ap)
the comespanding requirement under this Security Insrumeat. [

16. Governing Law; Severability; iR'rules of Construction. This §
by lederal law and the Jaw of the jurisdiction in which the Property 1
comained in this Security Inscrument ale subjecl to any requirements
Applicable Law might explicidy or implicitly allow the parties to agree
such silence shall not be construed as & prohibition against ‘agreemer]
provision or clause of this Security Insoument or the Note canflicts wit

' Page 10ol 15
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dor. Borrowe. shell promptly nolify
s for reporting Bozsvrear’s change of
at specified procedw. There may be
one fime. Any notice to J.2nder shall
s address stated herein unless Lender
nection with this Security Instrument
by Lender. If any notice required by
plicable Law roquirement will satisfy

ecurity Instrument shall be governed
s located. All rights and obligations
and limitations of Applicable Law.
by coneract or it might be silent, bul
L by conrmract. In the event thar any

h Applicable Law, such conflict shall
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not affect other provisions of this Sccuﬂ';y Tnsteument or the Note which can be given effect without the
conflicting provision. ' | ‘ .

As used in this Security Insrmme"nt]‘: (a) words of Lt"nq masculifne gender shall mean and include
corresponding neuter words or words o;f Plc femininc gand‘elr; ® :j:ds in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sols disgretion withour any obligation to take
any action. f ! | | ,

17. Borrower’s Copy. Borrower sh;é]l‘be given one copy of the Noge and of this Securiry Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borfower. As uscd in this Section 18,
"Tterest in the Property” means any legal ‘or beneficial intexest in the qupmy, including, but not limired to,
those beaafiial interests transferred in a'ROI;ld for deed, contract for deed, installment sales contract of escrow
agreement, ic intent of which is the trangfer of tifle by Borrower at a {utire date to a purchaser.

If ali o1 ary, part of the Property or‘hﬁ'y Interest in the P{Qpeny is * old or transferred (or if Borrower is
not a natural prison snd a beneficial inter:és:. in Borrower 15 sold or Uansi‘]errcd) without Lender’s prior writien
consent, Lender may raquire immediate ;payment in full of ‘afll sums secured by this Security Instrument.
However, this option shil ol be exercised by Lender if such ¢ xercise isprohibited by Applicable Law.

If Lender exercisac'iins opton, Lender shall give Borrowu nonce of acceleration. The notice shall

provide a period of not less thzn: 20 daysfrom the date the otice is Liven in accordance with Section 15
within which Borrower must pey all sums secured by this Security Instrnment. If Borrower fails 1o pay these
sums prior to the expiration of this pono,:l, Lender may i!i\fbke any emedics permitied by this Security
Instrument without further nofice or deaz:d on Borrower. | |

19. Borrower’s Right to iReinstite) After Aoceleriltﬁion. If Bomower meets certain conditions,
Borrower shall have the right 1o have enforceinent of this Security Instrpment discontinued ar any fime prior
to the earliest of: (a) five days before salg gF the Troparty purHra.nt to Stetion 22 of this Security Instrement
(b) such other period as Applicable L::rEtligh[ speaify for mf':"pcrnlinaﬂg.n of Borrower’s right (o reinstate; or
(c) entry of a judgment enforcing this Secuuty Inswwent, Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dueiunder this Security| Instrument and the Note as if no acceleration
had occurred; (b) cures any default of a'qy other covenants ar,aieemeqts; (c) pays all expenses incured in
enforcing this Security Instrument, including, but not lim#2d" to, seasonsble awomeys’ fecs, property
inspection and valuation fees, and other‘f%s incurred for Ltn?‘puxp 1se £f protecting Lender’s interest in the
Property and rights under this Secuﬂty“[nstrumcnt; and (d) ‘takes suio-action as Lender may reasonably
require io assure that Lender’s interest| in the Property agd rights finder-this Security Instrument, and
Bomower’s obligation 10 pay the sums sﬁcured by this Securty Instruntent, =izl ontinue unchanged unless
as otherwise provided under Applicable II.‘aJ.v. Lender may Iaqli:iIE that Borrower poy such reinstarement sums
and expenses in one or more of the foll'éwﬂfing forms, as selegied by Lender: (a) cash, () money arder; (C)
certified check, bank check, treasurer's che;‘ck or cashier’s check, provided any such cherx i3 drawn upon an
institeon whose deposits are insured by'ri a federal agency. 1 :‘Llrumcmaiirj or entity; or {d) clsctronic Funds
Transfer. Upon reinstatement by‘Bonuﬁre‘g, this Security Inéllrument 3 @ obligations secur.d ‘hereby shall
remain fully effective as if no acceleration had occurred. However, this fight to reinstate shall no. arply in the

case of acccleration under Section/18. | j‘ | :

20. Sale of Note; Change of Loan Servicer; Notice of|Grievance. The Note or a partial interest in the
Note (together with this Security Inswument) can be sold one @r more tijnes without prior norice 1o Borrower.
A sale might result in a change in the ﬁtllﬁly (known as the "floan Servicer”) that collects Periodic Payments
due under the Nole and this Security Instrument and pecforms other |mortgage loan servicing obligations
under the Note, this Securiry Insl:lmmenﬁ,i and Applicahle Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of ;u;é Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change which| will stale the name and adgircss of the new Loan Servicer, the

address o which payments should be mlad? and any other information RESPA requires in connection with a

-
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notice of transfer of servicing. If the NOI.C\]S :sold and th Iicaf"" ithe Loanis serviced by a Loan Serviees other
than the purchaser of the Note, the mort'gage loan| |servicin cing [pbligations to Borrower will remain with the
Loan Servicer or be transferred 1o a suclcetsor ‘ Sémcarjand are pot assumed by the Note purchaser
unless otherwise provided by the Now purchaser. " |
Neither Borrower nor Lender may \ccmmencl jO]Il or be joined|to any judicial action (as either an
individual Yitigant or the member of 8 clas‘s) Flat i3 T i olhe.r paity’s actions pursuant 1o this Security
Instrument or that alleges that the othar pamr has breachied any] !prov;sm of, or any duty owed by reason of,
this Security Instrument, mntil such Bonowelr or Lender has notified the gther party (with such netice given in
complianse wwith the requiremeats of Section 15) of such a]lcgeaLi breach and afforded the other party hereto a
reasonable prriod after the giving of such motice o |la ake|comres ive action, If Applicable Law provides a time
period which myst elapse before certain acuan can l‘e taken time pcrlod will be deemed to be reasonable
for purposes of (his naragraph. The nouce of acceleration and pportun 1o cure given to Borrower pursuant
10 Section 22 and ‘the =otice of acc,elerauon given||to Borm ‘:l pursuant to Section 18 shall be deemed (0

satisfy the notice and oppo-mnity to ke co ective : cuon pro 1 ns of this Section 20.

21. Hazardous Substances. As used in tis Section| 21 (2) |"Hazardous Substances” are those
substances defined as toxic Or :rudoug substances, ﬂbllu s, or wasies by Environmental Law and the
following substances: gasoline, Keresune;: other fl xic petrplenm products, toxic pesticides and
herbicidcs, volatile solvents, mater.als r?m‘ammg ‘ hcftos or“formal hyde, and radioactive materials; (b)
"Environmental Law" means federal lav:e and laws of the } iction where the Property is located thar relate
fo health, safely or environmental prote}gh}.m (c) : En\l{uon i tal \ up" includes any response action,
remedial action, or removal action, as daﬁn n F 1'irq1‘1men Law; and (d) an "Envitonmental Condition"
means a condilion that can cause, conlnbutu o, 0t n ermsc 1] Eger an Environmental Cleanup.

Barrower shall not cagse or permit; the prcs "e mse, dwposal age, o release of any Hazardous
Substances, or threaten to rclease any H‘alzm'dous ubsu.'u% o1 or in the Property. Borrower shall not do,
nor allow anyone else w do, anything affecung e 0pes &"lu) that is in violation of any Environmental
Law, (b) which creaies an Envuonmcntal Condmn or (c) WEich, due to the presence, use, Of release of a
Hazardous Substance, creates a condluon at adv ‘ selx affect the valui. nf the Property. The preceding wo
gentences shall not apply to the presence, ﬁsc or imrage o ‘ ¢ Propary-of small quantities of Hazardous
Substances that are generally recogni id be approprmte [\ :i ormal resideatizi uses and to maintenance of
the Property (including, but not limited 10, h‘azardous subsmn 'll in congumer p.odacts).

Bomower shall promptly give Lcnder wriren nunca of | ) any investigation. claim, demand, lawsuit or
other action by any governmental or Iegulawry agcncy o1, phvatc party involving, the Property and any
Hazardous Substance or Envnonme.nlal Law of vlvhlch orrower has actual krowicdge, (b) any
Environmental Condition, inclnding but|not limited o] any § ﬂhng, leaking, dlscharge, relesse or threax of
release of any Hazardous Substance, a.pd (¢) any condmoi
Hazardous Substance which adversely affects the value of th |
any governmenial or rcgulatory authonty' or any privatle partyy | that any| removal or other rcmcdmuon of any
Hazardous Substance affecting the Prope'r'ty is necessars:r, Bog ;wer shall promptly take all necessary remedial
actions I accordance with L‘nvuunrncnml Law. Nothing herea'lhlﬁ shall u%ate any obligation on Lender for an
Environmental Cleanup. C ‘ !‘ |

|

‘ . 7475768-00
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NON-UNIFORM COVENANTS. Bc‘ﬁmowe& and Lender fmﬂler covenant and agree as follows:
| | -

22. Accelerativn; Remedies. Lend r\ shall gwe notice Ftlr Borrower prior to acceleration following
Borrower’s breach of any covenant or\ agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Apphcable aw pro o otherwise), The notice shall specify: (a)
the gdefanlt; (b) the action required to c ‘ efault; (c) ali date, not less than 30 days from the date
the notice iS given to Borrower, by whia:h the dFtault mnst‘ e cured; and (d) that failure to cure the
default on or before the date Speuﬁed injthe notice may result in aJ:celerauon of the sums secured by
this Security Instrument, foreclosure byi ] dma]iproceedmg \and sale of the Praperty. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-mstencé £ a default or ‘other defense of Borrewer to acceleration
and foreclosire. If the default is not curé‘d on o}' before the date specified in the notice, Lender at its
option may require immediate payment Hl full of all sums secured hy this Security Instrument without
furthex demand and may foreclose th{‘s ecunt‘ur Instrument by judicial proceeding. Lender shall be
entitled to collect all evpenses incurred i m pursuing the re'dles prqvuled in this Section 22, including,

bat not limited to, reasn:aple attorney. 'If es ami costs of title evidence,

23. Release. Upon paymeat of all §1L 8 stlred by this .I::ccunty smument, Lender shall release this
Security Instrument. Borrower shzll pLﬂany Iecordauon cns}s Lender may charge Barrower a fee for

releasing this Security Instrument, but op ﬂ if the | ;ee is paid;to a third party for services rendesed and the
charging of tha fee is permilted under App ugahle Law. |
. i

24. Waiver of Homestead. In accu‘ruance ‘ ih Itinois law, the Borrower hereby releases and waives

all rights undex and by virte of the Illmms; omesised Wempnolr"l laws.
{.

25. Placement of Collateral Protegtmn Insm'am SRS 1ess Bompwer provides Lender with evidence
of the insurance coverage required by Bup:%wer 5 agreamen. ¥ u.-‘ Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s miercsts in Borrowcr-Jl uuuale.ral_ This msurance may, but need not,
protect Borrower’s intcrests. The coverage. s ihat Lenger purchas'e‘.ls mafn ) pay any claim that Borrower makes
or any claim that i3 made against Borrowerlin comnection wit the colizeral. Barrower may later cancel any
ingurance purchased by Lender, but only” ter providing Le ider with evidence. that Borrower has obtained
insurance as required by Borrower's ind Lendér's ﬂgreemvnt. If Lende: parchases insurance for the
collateral, Borrower will be responsible!‘for the éosts of thaﬂ‘msurance incfuding interest and any other
charges Lender may impose In conneclion ith the placemenL? f the insurance, uiil thooffective dare of the
cancellation or expiration of the insurar,b, The costs of the msurance may be adasd ' Borrower's total
outstanding balance or obligation. The ‘é‘(ﬂsls of [the msu:ance may e more than e rost of insurance
Borower may be able 1o obtain on s owi, |-

| 1 : i

7475768-00
Inhials:

|
|
|
L Form 3014 1/01
|
|

@-&AUL} (000
®

r
v

i
i
Page V30l 15
\
|
|




0330204214 Page: 15 of 20

08/29/2003 10:33 FAX 3122233227 . CEICAGOTIT.L @084
i . |
| |
' J :
. ! i
| ' I
| | i
BY SIGNING BELOW, Bomower ;éclcepm and agrees 1o the terms and covenants contained in this
Securily Instrument and in any Rider executzd by ]Tonov er and recordc% with it.
| ! |
|
Witnesses: 1\' ' \ :I
i - ?;/ 1 | /
| el A (sea
Ii . : HA“CELLA IﬁﬂHDNR -Borrower
I : ! |
1 :1
bl ' ‘ i
il |
! | :1
. f (Seal)
155 ‘ ; -Bommower
H ‘ !
. |
i i
H g ]
o 1 Y
|‘§ I
1] /5eal) | (Seal)
;Idm 3“‘5117 ' i -Botfower
i |
I | i '
i ; 1/ |
i g ?
1 ‘ : !
L] (scal) i (Seal)
ElE OTT0 w“"‘# i -Borrower
. |
il . |
i \
4: ‘
i \
| |
{ (Seal) i x: (Seal)
i ﬁfIOWCTr‘ i -Borrower
|1 | |
ik :
i .
-
|
1 | i
i i
K !
| |
i i !
I ’ |
g |
A | |
o | .
i | 7475768-00
i I
@-ﬁl\un (0040} " Paga 14115 Form 3014 1/01
® N i
| i
I .




08/29/2003 10:33 FAX 3122233227 crIcacoT1pa0-04214 Page: 16 of 20 @065

.II “ f
i . ‘
UNOFFFCIA}L COPY
1 - : l
\ : ,
| |
i a ,
| | : i _
STATE OF ILLINOIS, 1 At~ Conmtyss
L L RACHT AL . a Notary Public in and for said county and
giate do IM%EI 1 i |
il !
. i . ik I
//L( jiv (2L i
:1! -
personally known to me [0 be the samclfipf, rson(s). whélse name(s) subﬁacn])ed 1o the foregoing insuumenll,
appearca - bufore me this day in person,)and ackr:lpwledgcd that he/she/they signed and delivered the said
instrument as his/her/their free and volun ' f' act, for the fises and purposes therein sei forth.
Given umae: my hand and official s¢al!lthis | ‘ dayof -+ 25]15
: - HA
|
| 1,
J i -
My Commission Expirs: 3‘ | 2 . >
| ‘ I j : ( M
‘! : ,)/‘1 R / ‘
| J‘ | ‘;,iNouu y Public i
qr I - .
bl '
i
| |
1
iR
r:ll ‘ :. | i
‘ : I f
U 1 | |
it | !
I ;
i : |
- \
: : ‘
o . |
ik I 1
H 3 |
|i E- I |
i1 li'
3'| =
| ¥
1 '
| |
1|
a!
o ‘
il
fil
1]
| !
HE
k7 | ,
i i /
G ‘ : T7475768-00
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1-4]JFAMILY RIDER

lAss1gnment of Rents)
TPi!S 14 FAMILY RIDER is made ﬁus 2st.h day of August, 2003

and is incriporated into and shall be dx med 10 ‘amend and Supp]cment the Morigage, Deed of Trust, or

Security Deed (the "Securily Instrumen 3 of the | same dat& given by the undersigned (the "Bormower") o

sccure Bommover’s Mate to
WAGHOVIA MORTEPZE CORPORATI

[ (the
"Lender") of the same-Zaie and coverin iithe Propexty descnbe.d in the Security Instrument and located ar
ER BHUVE IL 60111

8820 WEST GHERRY AVENUFR, RI /
| \I

I . [Propcn)' Address]

1-4 FAMILY COVENANTS. In| ad uwn‘ lo the f:nvenanrs and agrecments made in the Security
Instrument, Borrower and Lender further ciavc aantland agres as fol]ows

A. ADDITIONAL PROPERTY SUBJEC ‘ﬂ 7o THE SECURITY INSTRUMENT. In addition 10
the Property described in the Sccurity Insuument N tnllowmg items now or hereafter awached to the
Property 1o the extent they arc fixmres e added |1o th¢ Property description, and shall also constinite the
Property covered by the Security Ins umenr. b.uldmg ma: arils, appliances and goods of every namure
whatsoever now or hereafter localed m, an or uséd or mtcnu..u 10 bzused in connection with the Properly,
including, burt not limited to, those for [tg purposes of Su?plymg o dlsu“buung heating, cooling, eleciriciry,
gas, water, air and light, fire prevention|; ahd exaig gmshmg apparams, wify and access control apparatus,
plumbing, bath tubs, water heaters, water closets Sll'lkb, ringes, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windo _s .~,lorm|dnors ISCIE-CIIS, blinds, shaces, curmins and curtain rods,
altached mirrors, cabinets, pancling and} ‘amched ‘flmr ccw::n.ngs, gll of which, ivcluding replacements and
additions thereto, shall be deemed to be d remam apart of the Propcrty covered by rae Security Instroment
All of the foregoing together with the Pre freny dqm'bcd :{1 the Security;Instrument (or-tie 2sehold estate if
the Security Instrument is on a leaseho! ‘arc referred o in this 1-4 Family Rider and the Secunty Instrument
as the "Pr0peIty " : | ; : I
T 747576900
MULTISTATE 1-4 FAMILY RIDER - Fanrule MaaIFreddie Mac UNIFORM INSTHUM ENT
e ‘ ! Initials:
) Paua 1of4 : Form 3170 1/01
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B. USE OF PROPERTY; C -
change in the use of the Pmpenyi or i Iz.zomng dasmﬁcauon‘ unless Lcnder has agrced in writing 1o the
change. Bomower shall comply wi a 'mnccs regu]auans and requuemcms of any governmental
body azplicable to the Property. :;i I | | ‘

H ] .‘ i

C. SUACREDINATE L]ENS. Exc.:pt as perrmucd by federal law Borrower s“;hall not allow any lien
inferior fo the Scrurily Instument. bc pertected against the Property w1Lhout‘LendeI § prior written
permission. ‘ ‘ ‘ ‘ ": } E

D. RENT LOSS T4y URAN\CE Bo‘rrower shall rnamlam msurance against rﬁllll loss in additon 1o the

f

other hazards for which insuap.e. J rcqunred by Secnon 5. ; 3 }
| : i |
E. "BORROWER’S RIGH|' TC R‘EINST‘I ;TE" DELETED Secuon 19 s deleted
)| i
XEXEURRINVBAS YCOUNANCH(X H.Xss ﬂlﬂh‘m&ﬂlﬂm&@ﬂﬂﬂm Bction 6
coXRMAKY BEKEREKK olrﬂ)ﬂij? MWXXXHI BOOOC XXXXAXXXXXXXXXNXX
XOODEXK XXXXXXXX XXXXXX X XX)()( Amxxx !XXX!XXX XXOOXXXX
G. ASSIGNMENT OF LEASES. fJpon Leude:'s request after dnfault, Borrower shall asgign 1o Lender
all leases of the Property and all securit "geposirs ads m connectmn w1ﬂ1 leases of the Property. Upon the
assignment, Lender shall have the right wimodify, extena or rerminate Lhc, cxigting leases and o execute new
lcases, in Lender's solc discretion.;As usgd in this|paragraph 7, the worgi “lease” shall mean "sublease” if the
Security Instrument is on a leaschold. | i '

| “A i
I
OIN' I'MENT OF RECEZ *t’ IR; LENDER IN POSSESSION.

;, ﬁSlgns re‘md transfers 'to Lender-ait .hP rents and revemies ("Rents")

H. ASSIGNMENT OF RENTS; A
Romower absolately and uncnndmona]l A
of the Property, regardless of to whom t} eRems of the Property are payable. Burcower authorizes Lender or
Lender’s agents io collect the Re.nls agree.s Ihﬂ[ each wnant of the Propcrty sl a.lxpay the Rents to Lender
or Lender’s agents. However, Bon-ower hall receive the Rents'unril: (i) }Lendcr has g*vex Bommower notice of
default pursuant to Section 22 of Lhe ch:m:y Insu:'uman, and () Lender has given nutics, #+ the tenani(s) that
the Renrs are to be paid 0 Lendler or .T.andcr’“"lagcm This; as:.1gnmem of Renr_cJ conguries an absolute
assignment and not an assignment |101' additonal security only. . : i

If Lender gives notice of default to Borro%cr (i) all Rents reccwed by Bomower shail te held by
Borrower as trustee for the benefil off Lcndar nnly, W be apphed to the sums sccurcd by the Security

Tnstrument; (i) Lender shall be] enmld o collect and receive all of the Rems of the Property; (i)

1 I ‘l C

| | :‘ | |
i : e | 7475768-00
| ‘ i
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Borrower agrees that each tepant of the ]%‘gopcrty lsliall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s wrilien demand to|the tenant; (iv) unless applicable law provides otherwise, all Rents

collected *sy Lender or Lender’s agents gh:la]l be applied first o the costs of taking control of and managing
the Property and collecting the Rents, jnc‘]|i1ding, bl not timired to, atlorney’s fees, receiver’s fees, premiums

on receive"s Sonds, repair and mainten. ilﬁc costs, msurance PrEMIumSs, (aXes, a556S8mEnts and other charges
on the Property «wnd then to the sums secured by te Security Insrument; (v) Lender, Lender’s agents or any

judicially appaintes xsceiver shall be lmb}:té!m acco:t.m for only thos¢ Rents actually received; and (vi) Lender
shall be entifled 0 have 2 recciver appo"ij'fed 10 I%I:e possession of and manage the Property and collect the
Rents and profits decivec, from the Property withoul any showing s W the madequacy of the Property as

security. N !
If the Rents of the Propercv are not sgufﬁr.ierit 1o cover the costs of taking control of and managing the

Property and of collecting the Reuis ;An'y funds expended by Lender for such purposes shall become

indebtedness of Borrower 1 Lendc- securéd by thf;a Security Insorument pursuant to Section 9.

Borrower represents and warrant: rP:A;ar Borm:{‘cr has not execuled any prior assignment of the Rents and

has nol performed, and will not perform, amy gt thar would prevent Lender from exercising its rights under
this paragraph. N

Lender, or Lender’s agents or a jin -;féia]ly \@bo.mnd receiver, shall not be required to enter upon, take
control of or majniain the Property bet‘on‘lor aftarl giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appDiIl[EL'.:d. recel c#r may-do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default <t 71validate any other right or remedy of Lender.
This assignment of Rents of the Proper

etty shalll terminate’ when all the sums secured by the Security
Instrument are paid in full. !

I CROSS-DEFAULT mov:sx?y. Bosfowar's default or bré<ch under any note or agreement in
which Lender has an interest shall be a bﬁc;ach under the Security Instrumest 7id Lender may invoke any of
the remedies permitted by the Security Instrument.

i 7475768-00
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BY SIGNING BELOW, Borrower aceepts a.tinl agrees to the terms and provisions contained in this 14
Family Rider. | ‘

Wil (Feoman

i
|
g
i
[ (Seal) (Seal)
MARCELLA .~ CORONA [ Bortower Borrower
1
| ey (Seal)
[ ! -Borrower -Borrower
|
O,
| |
[
dl(SeaD (Seal)
! -Borrower -Borrower
N !
i |
|
1 (seay A (Seal)
E -Borrower _Boffower
|
” |
: ;
; ! 7.75768~00
@D);57R (0003) E Page 4of 4 Form 31760 1/01
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