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MORTGAGE
HOME EQUITY LINE GF CRCDIT
(Securing Future Advances)

THIS MORTGAGE is made on SEPTEMBER 5, 2003. The mortgigoris Robert J. Lee, a
married man. Mjchelle Lee

This Mortgage is given to E-LOAN, INC., A DELAWARE CORPORATION,
whose address is 5875 ARNOLD RD., SUITE 100, DUBLIN, ca 94568,

In this Mortgage, the terms “you,” “your” and “yours” refer to the mortgagor(s). The terms “we,” “us” and “our” refer
to E-LOAN, IRC..
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Pursuantto a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement”), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon} in amounts fluctuating from time to time up to
the maximum principal sum outstanding at any time of *#* % ks xs st x sk kns *FIFTY THOUSAND AND NO/100
. ********************************************************** Dollars (U_S_ $50,000.00 )
All amounts due under the Agreement must be paid in full not later than OCTOBER 1, 2013. You
agree that this Mortgage shail continue to secure all sums now or hereafter advanced underthe terms of the Agreement

agreements under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby
martgage, grant and convey to us and our successor and assigns the following described property located in

Cook County, lllinois:

See legal description attached hereto and made a part hereof,

APN #: 15-25-102-048

which has the address of 2218 park Avenue, Wsrth Riverside,
llinois 60106 ("Property Address”);

TOGETHER WITH all the improvements now or hereaftereracted on the property, and ali easements, rights,
appurtenances, and fixtures now or hereafter a partofthe property. Aflieplacements and additions shall also be covered
by this Mortgage. All of the foregoing is referred to in this Mortgage .5 the “Property,”

YOU COVENANT that you are lawtully seised of the estate hereby corveysd and have the tight to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record., You warrant and
will defend generally the title to the Property against all claims and demands, sukjeni to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the priricial and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement,

2. Application of Payments. Unless applicable law provides othetwise, all payments received - ¥ us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You have disclosed to us and obtained our approval of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgage. You shall perform ali of your
obligations under any mortgage, deed of trust or other security instruments with a lien which has priotity over this
Mortgage, including your covenants to make payments when due. You shail pay all taxes, assessments, charges, fines
and impaositions attributable to the Property which may attain priority over this Mortgage, and leasehold payments or

than a lien disciosed to ys in your application or in any title report we obtained) which has priotity over this Mortgage.
_ It applicable law authorizes us to do so, we specifically reserve to ourself and Our successors and assigns the
unilateral right, upon an event of defaultin payment of laxes, assessments or insurance on the Property, to require, upon
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" notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) ofthe yearly taxes,
and assessments (including condeminium and planned unit development assessments, ifany) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments for
+ hazard and mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and in
accordance with applicable faw,

We may make proot of loss if you do not promptly do so.

We may also, at Gu- option and on your behalf, adjust and compromise any claims under the insurance, give
releases or acquittances  the insurance company in connection with the settlement of any claim and collect and
receive insurance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you
understand and agree is irrevacable, coupled with an interest with fuil power of substitution and shali not be affected
by your subsequent disability ¢r ‘ncompetence.

Insurance proceeds shall ‘e applied to restore or repair the Property damaged, if restoration or repair is
eccnomically feasible and our securiiy vecdid not be lessened. Otherwise, insurance proceeds shall be applied to sums
secured by this Mortgage, whether or not thzr; due, with any excess paid to you. if you abandon the Property, or do not
answer within 30 days after we give notice o you that the insurer has offered to seftle a claim, then we may collect and
use the proceeds to repair or restore the Proparty or to pay sums secured by this Mortgage, whether or not then due.
Any application of proceeds to principal shall no! reuire us to extend or postpone the due date of monthly payments
or change the amount of manthly payments. If we acc tire the Property ata forced sale following your defaut, your right
to any insurance proceeds resulting from damage to the Property prior to the acquisition shall pass to us to the extent
of the sums secured by this Mortgage immediately prioits the acquisition.

You shall not permit any condition to exist on the Propertywiich would, in anyway, invalidate theinsurance coverage
on the Property,

5. Preservation, Maintenance and Protection of the Property; '3zirower’s Loan Application; Leaseholds. You
shall notdestroy, damage or substantiaily change the Property, allow the Proreriy to deteriorate, or commit waste. You shall
be in default if any forfeiture action or proceeding, whether civil or criminal, ic begun that in our good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by e Mortgage or our security interest, You
may cure such a default, as provided in Section 17, by causing the action or proceediny to be dismissed with a tuling that,
in our good faith determination, precludes forfeiture of your interest in the Property oi uther material impairment of the lien
created by this Mortgage or our security interest. You shall also be in default if you, during the ioan application process, gave
materially false or inaccurate information or statements to us (or failed to provide us with any material information) in
connection with the ioan evidenced by the Agreement, including, but not limited to, reprezentations concerning your
occupancy of the Property as a principal residence. If this Mortgage is on a leasehold, you shall.Cemply with the lease.
Borrower shall not surrender the feasehold estate and interests herein conveyed or terminate or can el the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If yau.acquire fee tifle
to the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Qur Rights in the Property; Mortgage Insurance. if you fail to perform the covenants and
agreemems contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the
Property (suchas a proceeding in bankruptcy, probate, for condemnation or forfeityre orto enforce laws or regulations),
the_n we may do, and pay for, anything necessary to protect the Property's value and our rights in the Property. Qur

rate established under the Agreement and shall he payable, with interest, upon our request. If we requirec%r_tgfge
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" insurance as a condition of making the loan secured by this Mertgage, you shall pay the premiums for such insurance
until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice,

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any
condemnation or other taking of any partofthe Property, orfor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to us. Ifthe Property is abandoned, orif, after notice by us to you that the condemnor offers to make
ah award or settle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we
are authorized to collect and apply the proceeds, at our option, either to restoration or repair of the Property or to the
sums secured by this Mortgage, whether or notthen due, Unless we and you otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the monthly payments payable under the
Agreement and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Modification. Our granting of any extension of time for payment
or our agreemer. to modify the terms of repayment of the obligations under the Agreement or the requirements
in this Mortgage sn2!! not operate to release you from your obligations or liability under the Agreement or this
Mortgage.

10. Successors and £.35igns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Mortgage shall bind 47 B~nefit yoursuccessors and permitted assigns, Your covenants and agreements shall
be joint and several. Anyone wic cn-signs this Mortgage but does not execute the Agreement; (a) is co-signing this
Mortgage only to mortgage, grant and convey such person’s interest in the Property; (b) is not perscnally obligated
to pay the Agreement, but is obligaier t pay all other sums secured by this Mortgage; and {c) agrees that we and
anyone else who signs this Mortgage ray 2gree to extend, modify, forbear or make any accommodations regarding
the terms of this Mortgage or the Agreemant without such person’s consent,

11. Loan Charges. Ifthe loan secured by this Marigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or o1 21 loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (@) any such loar charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from you which exceed permitted limits will be
refunded to you. We may choose to make this refund by reduciig the principal owed under the Agreement or by making
a direct paymentto you. If a refund reduces principal, the reduction: will be treated as a partial prepayment without any

prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you previaed for in this Mortgage shall be delivered
or mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice
to us shall be delivered or mailed by first class mail to our address stated above or any other address we designate by
notice to you.

14. Transfer of the Property. If ali or any part of the Property or any interest in it is sold or transferred without
our prior written consent, we may, at our option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shali not be exercised by us if exercise is prohibited by federal law as of the date of

this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times withoyt prior notice to you. A sale may resultin a change in the entity
{(known as the “Loan Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There aiso
may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer, you wili be given written notice ofthe change as required by appiicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain

any information required by appiicable law. G |
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16. Hazardous Substances. You shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor aliow anyone else to do, anything affecting the
Property thatis in violation ofany Environmental Law. The preceding two sentences shall notapply tothe presence, use,
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to

claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are notified
by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, you shall promptly take all necessary remedial actions in accordance with Environmentai Law.
As used in this Mortgage, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the

Property is located that relate to heaith, safety or environmental protection,

17. Accelersicn; Remedies. You will be in default if (1) any payment required by the Agreement or this
Mortgage is not made when it is due; (2) we discover that you have committed fraud or made a material
misrepresentation ir; connection with the Agreement; or (3) your action, or your failure to act, adversely affects
our security for the Agreement or any right we have in the Property. If a default occurs, we will give you notice
specifying: (a) the defaul’; {b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to vou, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified 4n the notice Mmay result in acceleration of the sums secured by this Mortgage
foreclosure by judicial Proceeding =nd sale of the Property. The notice shall further inform you of the right to
reinstate after acceleration and tha r.olii to assert in the foreclosure proceeding the nonexistence of a default
or any other defense you may have to acceleration and foreclosure. if the default is not cured on or before the
date specified in the notice, we, at our option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without furthér rlemand and may foreclose this Morigage by judicial proceeding.
We shall be entitied to collect in such proceading all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees as permitted by appiicable law.

18. Discontinuance of Enforcement, Notwithstanding-aur aceeleration of the sums secured by this Mortgage
under the provisions of Section 17, we may, in our sole disciatior and upon such conditions as we in our scle discretion
determine, discontinue any proceedings begun to enforce tha térms of this Mortgage.

19. Release. Upon payment of all sums secured by this Mortgace, we shall release this Mortgage. You shall pay
any recordation or filing costs and any fees paid to a third party for servicss vendered in reconveying or releasing this
Mortgage, to the extent allowed by law.

20. Additional Charges. You agree to pay reasonable charges as allowed b f I2w in connection with the servicing
of this Ioa_m includmg, w_rithout Hmitatiqn, the costs of obtaining tax searches and stibordinations, provided, however,

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or in the
Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provisisn or covenant
or of the same term, provision or covenant at any other time.

22. Waiver of Homestead., You waive all right of homestead exemption in the Property.

23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this Mortgage,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

L__ICondominium Rider [_ 714 Family Rider [ Planned Unit Development Rider
Lx T Other(s) (specify) EQUITY LINE RIDER

T
IL - MORTGAGE - Single Family - HELOG - HG# 19975 (12/99) Initials: fhL
© 2002 Online Documents, Ine, Page 5 of 6 ILQDEDL

09-05-2003 11:58



0330535097 Page: 6 of 9

UNOFFICIAL COPY

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in anyrider(s)

executed by you and recorded with it.
' ﬂ”@i | Mb\ (Seal)

Robert J. 146

Michelle Lee

State of ILLINOIS 2 Coot [T
e

County of:

2 2063

The foregoiag instrument was acknowledged before me this
by Robert J. Lee-a%i Michelle Lee {name of person acknowledgdd).

(date)

(Signdture of Person Taking'hcknowledgement)

/V'/UV‘7 /f/é /V (Title or Rank)
Ve
"/V/zé 7‘//’) (Serial Number, if any)
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PARCELID:  15-25.102-048
LEGAL DESCRIPTION:

SUBJECT TO COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD.
THIS PROPERTY IS QWNED BY OR VESTED IN ;

Robert J. Lee, N iMARITAL STATUS NOTED
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LOAN #: E0176261

Equity Line Rider
(Open end credit with [ Jfixedrate  [Xivariable rate interest)

This Equity Line Rider is dated  sEPTEMBER 5, 2003 and is an amendment to the
Mortgag* or Deed of Tryst (““Mortgage™) of the same date and given by the undersigned,
Robert J. Lee anp Michelle Lee

(“Borrower’*) to secure Bericwer's Home Equity Line Agreement with
E-LOAN, INC., A DELAWARE CuRp DRATION

(“‘Lender”) of the same day covering the foperty described in the Mortgage and located at-
2218 Park Avenue, North Riverside, 1. 60106,

Inaddition to the covenants and agreements made in tnz Mortgage, Borrower and Lender further
covenant and agree as follows-
1. The word “Note™, as used in the Mortgage and this Kider, tefers to the Home Equity Line
of Credit Agreement,
2. The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which futyre advances will be made The amount stated'in the Mortgage as the

the terms of this Security Instrument
3. The Note provides for:

A variable rate of interest expressed as a daily periodic rate equal to 1/365 of an

annual rate of 1.625% plus the “Index Rate”. The daily periodic rate may _
Increase if the highest prime rate published in the Wall Street Journa “Money AT
Initials: /hi
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LOAN #: E0176261
Rates” table (the ‘“Index Rate’ ) increases. The initial daily periodic rate is
0.0154% The annual percentage rate will never be more than 18.000%.

using the index rate in effect that day. Any increase in the daily periodic rate may
increase the monthly payment due.

NOTICE: +'1IS MORTGAGE SECURES CREDIT IN THE AMOUNT OF
$50.002.00 LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER

WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS

UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS,

//M (Seal)

~Bobert J. Led’/

W A (Seal)

Michelle Lee
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