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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certaift rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wiicn is dated OCTOBER 21, 2003 ,

together with all Riders to this document. _ ' )
(B) "Borrower” is LYNETTE A. HILL, 5 ‘\(\(3\3 ond n MNant Q_OP\

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSOCIHATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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VMP MORTGAGE FORMS - (800}521-7291
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Lender’s address is 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTON, MN 554371091

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 21, 2003
The Note states that Borrower OWes Lender EIGHTY ONE THOUSAND AND CQ/ 100

Dollars
(US. § 81,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loau ' mecans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dde under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ineans all Riders to this Security Instrument that aré executed by Borrower. The
following Riders s 10 be executed by Borrower [check box as applicablel:

X1 Adjustable Rate/Rider x] Condominium Rider D Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ |14 Family Rider
[ ] VA Rider "3 Biweekly Payment Rider L Other(s) [specify]

(H) "Applicable Law" means al' controlling applicable federal, state and local statutes,
regulations, ordinances and administ ative rules and orders (that have the effect of law) as well as
all applicable final, nop-appealable judirizl-opinions.

(n "Community Association Dues, Tees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower of the Property by a condominium
association, homeowners association or similal o ganization.

(1) "Electronic Funds Transfer” means aty .ransfer of funds, other than a transaction
originated by check, draft, or similar paper insirument, which is initiated through an glecironic
terminal, telephonic instrument, computer, Or magnelic 18pe sO as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale iransters, automated teller machine transactiors, i ansfers initiated by telephone, wire
teansfers, and automated clearinghouse transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, cettlaent, award of damages, O
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage 10, Of destruction of, the Property: £:{) condemnation Of
other taking of all or any part of the Property; (iii) conveyance in lieu ot condemnation; OF {iv)
misrepresentations of, ot omissions as 10, the value andlor condition of the Propirty.

(M) "Mortgage Insurance” means insurance protecting Lender against the ponpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlenent Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to 8 "tederally related mortgage loan" even if the Loan
does not qualify as a "sederally related morigage loan" under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof theNote; and (ii) the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOX [Name of Recording Jurisdictionl:

" EGAL DESCR/PTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 17273100931285 which currently has the address of
2901 SOUTH MICHIGAN UNI T 1409 AVENUE [Street]
CHICAGO (City ) s Tliincis 80816 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now of hereafter esvated on the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of ihe focegoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the esta(e fiereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will ‘defond generally
the title to the Property against all claims and demands, subject to any encumbrances-of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
pon—uniform covenants with limited variations by jurisdiction to copstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower ghall also pay
funds for Escrow Items pursuant 10 Section 3. Payments due under the Nite and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under ihe Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13. Lender may return any payment of partial payment if the payment Of
partial ;ayments are insuficient to bring the Loan current. Lender may accept any payment Or
partial pavnent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to_dprly such payments at the time such payments are accepted. If each Periodic
Payment is appl'ed’ as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may heid such unapplied funds until Borrower makes payment 10 bring the Loan
current. If Borrower dbes not do so within a reasonable period of time, Lender shall either apply
such funds or return thent io Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance Under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have pow of in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or P oceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Linder chall be applied in the following order of priority:
(a) interest due under the Note: (b) principal due under the Note: (c) amounts due under Section
3, Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall e applied first 1o late charges, second to any other amounts due
under this Security Instrument, and then 1o reduce the drincipal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge-cue, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment ceceived from Borrower to the repavipent of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the.extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Fayments, such excess may be
applied to any late charges due. Voluntary prepayments shalt be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amouni, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petiodie Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as & lien or encumbrance on the Property; (b) leasehold payments of ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Qection 5; and (d) Mortgage Insurance premiums, if any, or any Sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Fscrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,

if any, be escrowed by Borrower, and such dues, fees and assessments wml/ean Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds tor Fscrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 0 pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount dus. for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Norrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendér )may revoke the waiver as 10 any of all Escrow Items at any time by a notice
given in accorda/ice with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such/amounts, that are then required under this Section 3.

Lender may, al eny time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Fupds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender cai require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dats’atid reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with-Aprlicable Law.

The Punds shall be held in o institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Tieuder, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loan Bapk. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified ur der! RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made i writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing; kowever, that interest shall be paid on the
Punds. Lender shall give to Borrower, without charge, ai annval accounting of the Funds as
required by RESPA.

It there is a surplus of Funds held in escrow, as defined undex RESPA, Lender shall account
+0 Borrower for the excess funds in accordance with RESPA. If thers-is.a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shiortage.in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficitnev of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required iy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in ascordance with
RESPA, but in no more than 12 monthiy payments.

Upon payment in tull of all sums secured by this Security Instrument, Lender stiall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument

unless Borrower: (a) agrees in writing to the payment of the obligawd by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement, (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or {c) secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to 2 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 onetime charge for a real estate tax verification
andlor réoirting service used by Lender in connection with this Loan.

5. Projperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on ‘he Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires imsurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences cac change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by, Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be evercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithes: (o) a onetime charge for flood zone determination, certification
and tracking services; or (b) a-onsstime charge for flood zone determination and certification
services and subsequent charges each t:mme remappings or similar changes occur which reasonably
might affect such determination or-certification. Borrower chall also be responsible for the
payment of any fees imposed by the Feceral Fmergency Management Agency in connection with
the review of any flood zone determination esu.ting from an objection by Borrower.

It Borrower fails to mmaintain any of thé coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrg wec's expense. Lender is under no obligation to
purchase any particular type or amount of coverage 1 herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and .ight provide greater of lesser coverage
than was previously in effect. Borrower acknowledges that ‘the sost of the insurance coverage SO
obtained might significantly exceed the cost of insurance that Roerower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall bectme additional debt of Borrower
secured by this Security Instrument. These amounts chall bear interéct at the Note rate from the
date of disbursement and shall be payable, with such interest, upor notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ~tause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have «pe.right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give, 10 Lender
all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, of destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restorat_ion or
repair is economically feasible and Lender’s security is not lessened:é.DZging such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure +he work has been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s gecurity would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether ofnot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied 12, the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance clairi and related matters. If Borrower does not respond within 30 days to a notice
from Lender tha. the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim? The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Pronerty under Section 22 or otherwise, Borrower hereby assigns 10 Lender
(a) Borrower’s rights o apy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearpsdpremiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithe. to repair ot restore the Property or to pay amounts unpaid
under the Note or this Security Instrumans, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the oxecution of this Security Instrument and shall
continue to occupy the Property as Borrowei s principal residence for at least one year after the
date of occupancy, unless Lender otherwise “agiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirCunisances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection.oZ-the Property; Inspections. Borrower
chall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residiig/in_the Property, Borrower shall
maintain the Property in order to prevent the Property from déierinrating or decreasing in value
due to its condition, Unless it 1s determined pursuant to Section 54h«c repair or restoration is not
economically feasible, Borrower shall promptly repait the Property 1f damaged to avoid further
deterioration or damage. If insurance of condemnation proceeds are -paid.in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repiiring or restoring
the Property only if Tender has released proceeds for such purposes. Leéndes~may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemunation proceeds are not sufficient 4o repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower ot

Initials:
@@—B(IL)(ONO) page 7 of 13 Ferm 3014 1/01
CYIL 10/17/03 1:34 PM £354924109

i e R e -'--MWMJ_‘*A'WW"«H. et i & T



0330745134 Page: 8 of 26

UNOFFICIAL COPY

with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's 0cCupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is teasonable or appropriate to protect
Lender’s in*erest in the Property and rights under this Security Instrument, including protecting
andlor assessinig the value of the Property, and securing andfor repairing the Property. Lender’s
actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has
priority over thig »¢ curity Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its iatersst in the Property andlor rights under this Security Instrument, including
its secured position ia 4 bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property 1 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliiiate building or other code violations or dangerous conditions, and
have utilities turned on or off. Atiliough Lender may take action under this Section 0, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
0 liability for not taking any or all s.tions authorized under this Section 9.

Any amounts disbursed by Lendsr under this Section 9 shall become additional debt of
Borrower secured by this Security Instfument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

1f this Security Instrument is on a {easehold “Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Pioperty, the {easehold and the fee title shall not
merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required to mai/itain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases 10 be available from
the mortgage insurer that previously provided such insurance arid Borrower was required to make
separately designated payments toward the premiums for Mortgage T+surance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to +he Mortgage Insurance
previously in effect, at a cost substantially equivalent fo the cost to Rorrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclectsd by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowe: shisll continue to
pay to Lender the amount of the separately designated payments that were due whan the insurance
coverage ceased to be in effect. Lender will accept, Use and retain these pavments as 2
non-refundable loss reserve in liew of Mortgage Insurance. Such loss resetve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest of earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements afe on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer <0 make payments using any source of funds that the mortgage insurer may have available
(which mavinciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any -sther entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ainounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Marigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lesses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exciange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” PBurther:

{(a) Any such agreemciis will not affect the amounts that Borrower has agreed to
pay for Mortgage [nsurarce, nr any other terms of the Loan. Such agreements will not
increase the amount Borrower # ill owe for Mortgage lnsurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements =1t qgot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance noder the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgrge Insurance, to have the Mortgage Insurance
terminated auvtomatically, andlor 1o receive a refund of any Mortgage Insurance
premiums that were unearned at the time Of snch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous” Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is ecorainically feasible and Lender’s security is
oot lessened. During such repair and restoration period, Lenaes shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportuni:y to-inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorcusn in a single disbursement Of
in a series of progress payments as the work is completed. Unleis-an agreement is made in
writing or Applicable Law requires interest to be paid on such Migcceltaneous Proceeds, Lender
shatl not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasibie or Lender’s security iwould be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securivyusirument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous I roceeds shall be
applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in value of the Property, the Mizcellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethes or not then
due, with the excess, if any, paid to Borrower, ) ) ]

In the event of a partial taking, destruction, of loss in value of the Property 1n whu_;h the fair
market value of the Property ‘mmediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, Jnless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

cecured immediately before the partial taking, destruction, or loss in value divided by {b) the fair

Initials:
@D, -sliLieoo Page 8 of 18 Form 3014 1/01
cyiL 10/17/03 1:34 PM 6354924109

B O -y

< sape .M—M.mmm-m.w.,.m.,....‘...... . e «;_wuwmrmv—:-&m‘m.



0330745134 Page: 10 of 26

UNOFFICIAL COPY

market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
{oss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
Zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next seatence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration of
repair of the Property or t0 the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrows! shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lencer’s- judgment, could result in forfeiture of the Property or other material
impairment of [ ender's interest in the Property or rights under this Security Instrument.
Borrower can cure suf.u,a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actiun-or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under. thiz Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds thau are not ap lied to restoration or repair of the Property shall
be applied in the order provided forin Section 2,

2. Borrower Not Released; Arcvearance By Lender Not a Waiver. Extension of the
time for payment oOr modification of amortization of the sums secured by this Security
Instrument granted by Lender 10 Borrowe: of, any Successor in Interest of Borrower shall not
operate to release the liability of Borrower Gr.apy Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise raodify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender i< srcising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts {ess than the amount *iet due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successo.? and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali bs joint and several. However,
any Borrower who cosigns this Security Instrument but does not exeoute the Note {a "cosigner” )
(s} is co-signing this Security Instrument only to mortgage, granl and CONVEY the cosigner’s
interest in the Property under the terms of this Security Instrumecn t: {b) is not personally
obligated to pay the sums secured by this Security Tnstrument; and {c) agress that Lender and any
other Borrower can agree 10 egtend, modity, forbear or make any accommoA2iiens with regard to
the terms of this Security Instrument or the Note without the co-signer’s conseilt

Subject to the provisions of Section 18, any Successor in Interest of Borrowe:r who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved oy 'ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowes snail not be
released from Borrower's obligations and ljability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. )

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower chall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

B i the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted s0 that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
gverchargze:

15. MNotices. All notices given by Borrower or Lender in connection with this Security
Instrumer saust be in writing. Any notice to Borrower in connection with this Security
Instrument ‘shal’ be deemed to have been given to Borrower when mailed by first class mail or
when actually deiivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall coustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrise by notice to Lender. Borrower shall promptly notify Lender of
Rorrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall saly report a change of address through that specified procedure.
There may be only one designated notice address under this Security %nsttument at any one time.,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stafed herein -urmiess Lender has designated another address by notice to
Borrower. Any notice in connective with this Security Instrument shall not be deemed to have
been given to Lender until actually reseived by Lender. If any notice required by this Security
Instrument is also required under Appliceble Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security 1nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of th¢ jrisdiction in which the Property is located. All
rights and obligations contained in this Security nsirument are subject to any requirements and
limitations of Applicable Law. Applicable Law might sxolicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silépee shall not be construed as a prohibition
against agreement Dby contract. In the event that ang provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cin be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and
include corresponding neuter words or words of the feminine gendési-(b words in the singular
shall mean and include the plural and vice versa and {c) the word "may" gives sole discretion
without any obligation to take any action. ' )

17. Borrower’s Copy. Borrower shall be given one copy of the Note atd of this Security
Instrument. )

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest ir~ithe Property,
including, but not limited to, those beneficial interests iransferred in a bond for deed, contract for
deed, installment sales contract or €SCrow agreement, the intent of which is the transiet of title by
Borrower at a future date to a purchaser. ]

Tf all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficiat interest in Borrower 18 sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment 1n full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. ) ) )

It Lender exercises this option, Lender shall give Borrower notice .o'f z.iccele_ranon. The notice
shall provide a period of not less than 30 days from the date the notice is given 1n accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

@D—SULMDMO) Page 11 of 15 form 3014 1/01
cyiL 16/17/03 1:34 PM 6354924109

ot e e T v s s RGN P S A T



0330745134 Page: 12 of 26

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meots certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
10 Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; of (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all exponses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection_and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender m#y-reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Tnstrument, spati) continue unchanged unless as otherwise provided under Applicable Law. Lender
may require’ thutDorrower pay such reinstatement sums and expenses in one or more of the
following forms, es cslected by Lender: (a) cash; {(b) money order; {c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured Dy-a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatericat by Borrower, this Security Instrument and obligations secured
hereby shall remain fully-ctfcctive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chang: of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mMoOre times
without prior notice to Borrower. 2 sale might result in a change in the entity (known as the
"1 oan Servicer”) that collects Periodic Pavments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ore o More changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Liean-Servicer, Borrower will be given written notice of
the change which will state the name and addtess of the new Loan Servicer, the address 10 which
payments should be made and any other informetion RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage 102l servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a Sur2cssOt Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, co.be joined to any judicial action {as
either an individual litigant or the member of a class) that ai1538 from the other party’s actions
pursuant 0 this Security Instrument of that alleges that the miher party has breached any
provision of, or any duty owed by reason of, this Security Instrus cnt, until such Borrower or
i ender has potified the other party (with such notice given in compliaice with the requirements
of Section 15) of such alleged breach and afforded the other party hereic a reasonable period after
the giving of such notice to take corrective action. If Applicable Law grovi des a time period
which must elapse before certain action can be taken, that time period il e deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and Opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration giveil to Borrower
pursuant to Section 18 shall be deemed t0 satisfy the notice and opportunity to-12s¢ corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2. (a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Epvironmental
Jaw and the following substances; gasoline, kerosene, other flammable or tOXiC petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos oOf
formaldehyde, and radioactive materials; (b} "Hnvironmental Law” means federal laws and laws
of the jurisdiction where the Proléerty is located that relate 1O health, safety or e_nv1ron_menta1
protection; {c) "Environmental Cleanup” includes any response action, remedial action, oOf
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removal action, as defined in Environmental Law; and (d} an "Environmental Condition" means
a condition that can cause, coniribute to, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on of in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Fnvironmental Condition, or {c)
which, due to the presence, us¢, Of release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two Sentences shall not apply to the
presence, Use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 0 normal residential uses and to maintenance of the
Property {including, but not {imited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of {a) any investigation, claim, demand,
{awsuit oo other action by any governmental or regulatory agency or private party involving the
Property snd. any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b, any Fnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, Ust O° releage of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that aiy removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Sorrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

; NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as
ollows:

72 Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’«_breach of any covenant or agreement in this Security
Instrument (but not prior to acce eration under Section 18 unless Applicable Law
provides otherwise). The notice shall srecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cired: and (d) that failure to cure the default on
or before the date specified in the notice mey result in acceleration of the sums secured
by this Security Instrument, foreclosure by jucicial proceeding and sale of the Property.
The notice shall further inform Borrower of the «1ght to reinstate after acceleration and
the right to assert in the foreclosure proceeding ‘he nonexistence of a default or any
other defense of Borrower to acceleration and foreclocure, If the default is not cured on
or before the date specified in the notice, Lender at its cption may require immediate
payment in full of all sums secured by this Security Instrnment without further demand
and may foreclose this Security Instrument by judiciai- pioseeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to, reasonable attorneys’ fezs and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Tnstruriant, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lencder may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10'a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bprrower hereby releases
and waives all rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Rorrower's agreement with Lender, Lendefr
may purchase insurance at Borrower's expense to protect Lender’s interests 1in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's mt_erests.Tl}e coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 18 made against

@@-s(lL)(oom) paga 13 of 15 Form 3014 1/01
cyiL 10/17/03 1:34 PM

ettt nu_WMWI&MM»«»—M—W-u»—

et o vt ,,,,,_..__g_,,__mT‘_“,...M_.,,.‘,_,.‘..“,m..)



0330745134 Page: 14 of 26

UNOFFICIAL COPY

against Dorrower

in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for

the collateral, Borrower will be responsible for the costs of that insurance, including interest and

any other charges Lender may impose in connec

tion with the placement of the insurance, until the

effective date of the cancellation or expiration of the insurance, The costs of the insurance may be

added to Borrower’s total outstanding balance

more than the cost of insurance Borrower may

or obligation. The costs of the insurance may be
be able to obtain on its OWnL

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

@D— 6L} o 10
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LYNETTE A. HiLL

-Borrower

(Seal)

-Borrower

{Seal}

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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COOI( County ss:

STATE QF ILLINOIS
U—)’ an . a Notary Public in and for said county and

stateléo hel'eeﬁ\ylf] ‘cgr’gy that ‘
Lyverte AWl

(s) whose name(s} subscribed to the foregoing
acknowledged that helshefthey signed and
t, for the uses and purposes

chober, 2003

v known to me to be the same person
his day in person, and
hisfher/their free and voluntary ac

)5-%

personal
instrupient, appeared before me 1

delivered *ic said instrument as

therein set forib.
Given urder my hand and official seal, this

day

My Commission Ezpiies:

L SEAI i Notary Public

UTTMAN ;
NOTARY PUBLIC, STATE OF [LLINOL

]
MY COMMISSION EXPIRES 9/2/2006

"OFFICIA
ENN G

-
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LOAN # 6354924109

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 51T dayof OCTOBER, 2003
and is Sacorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned {(*he "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
BANK OF AMERICA, N.A.

(the "Lender"} of the sume date and covering the Property described in the Security Instrument and
located at: 2901 SOUT!A-MICH! GAN UNIT 1409 AVENUE, CHICAGO, 'L 60616

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MIONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.1256  %. The Note provides
for changes in the interest rate and the monthly payments, as toilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the FIRST day ¢f NOVEMBER, 2006,
and on that day every 12TH month thereatter, Each date on whicl my interest rate could

change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”

18

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

Page 1 of 8
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THE CNE-YEAR LONDOM INTERBANK OFFERED RATE ("L1BOR") WHICH IS THE AVERAGE CF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATEC DEPOSITS !N THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 13 CALLED THE "CURRENT
INDEX. "

If 116 'ndex is no longer available, the Note Holder will choose a new Index that is based upon
comparableinformation. The Note Holder will give me notice of this choice.

(C) Calcriation of Changes
Refore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTZER percentage poINts
2.250 %) to the Current Index. The Note Holder will then round the result of
this addition to the [ | Nearest (X ]Next Highest [ | Next Lowest
ONE-E|GHTH OF ONE PEDCENTAGE POINT { 0.125 %). Subject 1o
the limits stated in Section 4(D)oelow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then (etormine the amount of the monthly payment that would be
sufficient to repay the unpaid principa! 1'am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payn ent.

Interest-Only Period
The "Interest-only Period” 18 the period from e date of this Note through ,
_For the interestonly period, after calculating my new interest rate as provided above,
the Note Hotder will then determine the amount of the.w sithly payment that would be sufficient to
pay the inferest which accrues on the unpaid principal of myjoat. The result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period" is the period after the interest’ on.y. period. For the amortization
period, after calculating my new interest rate 35 provided above the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected t0 OWE at the Change Date in full on thé Maturity Date at my new
interest rate in substantially equal payments. The cesult of this calculation will be the new amount of
my monthly payment.

BSB99R (1o n.03 Page 2 of B VGNR 10/17/03 1:34 PM 6354924109
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes: if no box is checked, there will be no maximum limit
on changes.)

] {1) There will be no maximum limit on interest rate changes.

[ {2) The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.

(27 My interest rate will never be increased or decreased on any single Change Date by
mors than percentage points
{ %) from the rate of interest I have been paying for the
preceding period.

Iz:l {4) My interistrate will never be greater than 11.125 %, which is called
the "Maximum Rate."
(5) My interest 12te 7311 never be less than %, which is called the

"Minimum Rate.”
] (6) My interest rate will never be less than the initial interest rate.
X] (7) The interest rate  ant ro! Jired to pay at the first Change Date will not be greater than

7.12% 7 sriessthan  3.120 %. Thereafter, my
interest rate will never be ince sed or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 % -from the rate of interest 1 have been paying for the
preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each f.tange Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly paymeat date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changss i» my interest rate and the
amount of my monthly payment pefore the effective date of any change. The notice will include
information required by law t0 be given to me and also the title and telephcae rumber of a person
who will answer any question [ may have regarding the notice.

BSB899R ©wicn.03 Page 3 of 6 MGNR 10/17/03 1:24 PM §254924109
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B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumentis amended 1o read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this
Section 15, "Interest in the Property” means any legal or beneficial interest in the
Property, tnei ling, but not limited to, those beneficial interests transferred in a bond for
deed, contract/1o0f deed, installment cales contract Or escrow agreement, the intent of
which is the transfer of the title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if a Borrower is fiot < ‘natural person and a beneficial interest in Borrower is sold or
transferred) without Lendei’s, prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender f such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optiap’ if. {a) Borrower causes 10 be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Londer reasonably determines that Lender’s security
will not be impaired by the loan assumptica and that the risk of a breach of any covenant
or agreement in this Security Instrument is acoéptable to Lender.

To the extent permitted by Applicable Lew Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is.a septable to Lender and that obligates
the transferee to keep all the promises and agreemen.s shade in the Note and in this
Security Instrument. Borrower will continue to be obiigeied under the Note and this
Security Instrument unless Lender releases Borrower in writing.

BS899R cion.03 page 4 of 6 MGNR 10717703 1:34 PM 6354924109
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide 2 period of not less than 30
days from the date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay

thesé ‘sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BS8Q9R 010103 bago § of 6 MGNAR 10/17/03 1:34 PM 6354524109
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BY SIGNING BELOW,
this Adjustable Rate Rider.

orrower accepts and agrees 10 the terms and covenants contained in

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

v J
-Borrower

(Seal)

-Borrower

(Seal}

R /
-Borrower

(Seal}

- o
-Borrower

) (Seal)

-Borrower

(Seal)

e s

-Borrower

BSB89R w0103 Page 6 of B MENR 1077703 1;34 PM §354924109
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LOAN # 6354924109

CONDOMINIUM RIDER

THEIS CONDOMINIUM RIDER is made this 2157 day of OCTOBER, 2003 ,
and is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or SecurityDeed (the "Security Instrument”) of the same date given by the undersigned {the
"Rorrower” ) to secure Borrower's Noteto  BANK OF AMERICA, N.A.

(the "Lender") of the same Jate and covering the Property described in the Security Instrument and
located at: 2901 SOUTH ¥iLlr IGAN UNIT 1409 AVENUE
CHICAGD, L 60816

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
SOUTH COMMONS

[Name of Condominium Project]

(the "Condominium Project”). If the owners asscision of other entity which acts for the
Condominium Project (the "Owners Association"} holdeaitle to property for the benefit or use of
its members or shareholders, the Property also includes” Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s intecest.

CONDOMINIUM COVENANTS. In addition t0 the covenunts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 1S fnllows:

A. Condominium Obligations. Borrower shall perform all of Bairower’s obligations undet
the Condominium Project’s Constituent Documents. The "Constituent Dbcuinents” are the: (i)
Declaration or any other document which creates the Condominium Project; Livavlaws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly p27, when due, all
dues and assessments imposed pursuant t0 the Constituent Documents.

B. Property lnsurance. So long as the Owners Association maintains, wiltioa generally
accepted insurance carrier, a "master” of "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER — Single Family
Page 1 of 3
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satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: {i) Lender waives the provision in Qection 3 for the Periodic
Paymer. 16 Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrow<r's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lende zequires as a condition of this waiver can change during the term of the loan.

Borrower shalt/give Lender prompt notice of any lapse in required property insurance coverage
provided by the masteror blanket policy.

In the event of a dist-ibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainfsins a public liability insurance policy acceptable in form,
amount, and extent of coverage to I ender

D. Condemnation. The proceeds of ady award or claim for damages, direct of consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnfi elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid-wo Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument 25 provided in Section 11

E. Lender’s Prior Consent. Borrower shall notf-except after notice to Lender and with
Lender’s prior written consent, either partition of subdivide the Property of consent to: {i} the
abandonment or termination of the Condominium Project, excent for abandonment of termination
required by law in the case of substantial destruction by fire or Gther casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendimeat to any provision of the
Constituent Documents if the provision is for the express benefit ol Lender; (iii) termination of
professional management and assumption of self-management of the (Ovrners Association; of (iv}
any action which would have the effect of rendering the public liability Insurance COVErage
maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmedts when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph [ ‘shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Tvender agree
1o other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BSBR (0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.
, ”
% “I M / (Seal)

_ T
LYNETTE A. Hiit -Borrower

(Seal)

I 4 WA /
-Borrower

(Seal}

-
-Borrower

{Seal)

-Borrower

{Seal)

e ﬁ/
-Borrower

(Seal)

______________—————————‘—‘___ -
-Borrower

/ (Seal)

-Borrower

/ (Seal)

-Borrower

BSSR (0008) Page 3 of 3 Mosc 10717703 1:34 PM 5354324103
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EXHIBIT "A"
SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINCIS, TO-WIT:

UNIT 1409-2901 IN SOUTH COMMONS PHASE 1 CONDOMINIUM AS DELINEATED AND DEFINED
OX THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 29TH STREET NORTH OF SAID
BLOCK 92, 7N CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTION 27,
TOWNSHIP /32 JORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

BEGINNING AT & wQINT 50,00 FEET WEST OF THE NORTHWEST CORNER OF LOT 3 IN
HARILOW M. HIGINDOTIAM 'S SUBDIVISION OF PART OF LOTS 21, 22 AND 23 IN THE
ASSESSOR'S DIVIS.IOW NF THE NORTH 173.7 FEET OF THE EAST 1/2 OF BLOCK 92
AFORESAID, SAID POINT BEING 8.0 FEET NORTH OF A LINE “X" DRAWN FROM THE
NORTHEAST CORNER OF 1om 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF
HLOCK 92 AFORESAID TO PHT- NORTHWEST CORNER OF LOT 1 1IN JOHN LONEGAN'S
GUEDIVISION OF LAND IN T, WORTEWEST CORNER OF BLOCK 92 AFORESAID; THENCE WEST
ALONG A LINE 8.00 FEET NOKTH N® AND PARALLEL WITH SAID LINE "X", A DISTANCE OF
113.16 FEET; THENCE SOUTH PERPENDICULARLY TO SAID "LINE X', A DISTANCE OF
17.33 FERT; THENCE WEST ALONG 2~ TINE §.33 FEET SOUTH OF AND PARALLEL WITH SAID
nLINE X' 184.69 FEET, MORE OR L®maf, TO THE POINT OF INTERSECTION WITH A LINE
DRAWN FROM A POINT ON THE NORTH ..TWF OF LOT 1, 60.00 FEET ERST OF THE
NORTUWEST CCRNER THEREOF, IN JOHN LONEGEN'S SUBDIVISION AFORESAID, TO A POINT
ON THE SOUTH LINE OF 10T 8, 60.00 FEET BAST OF THE SOUTHEWRST CCRNER THERECF,
TN THE COUNTY CLERK'S DIVISION OF LOT 3 OF BLOCK 95 AFORESAID; THENCE SOUTE
ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 524.58 FEET; THENCE EAST PARALLEL
WITH SAID "LINE X" 298 .18 FERT, MORE OR L#58, TO THE POINT OF INTERSECTION
WITH A LINE 50.00 FEET WEST OF AND PARALLEL WiTH THE EAST LINE OF VACATED
SOUTH INDIANA AVENUE, (SAID EAST LINE BEING P J.NE DRAWN FROM THE SOUTHWEST
CORNER OF LOT 6 IN THE SUBDIVISION OF THE WEST /7 OF THE SOUTH 1/3 OF THE
waST 1/2 OF BLOCK 85 AFORESAID TO THE NORTHWEST COR¥FR OF LOT 3 IN HARLOW N.
HIGINBOTHAM'S SUBDIVISION AFORESAID) ; THENCE NORTH ALONG THE TLAST DESCRIBED
PARALLEL LINE TO THE DLACE OF BEGINNING, ALL IN COOw OUNTY TLLINOIS.

ALE0

THAT PART OF BLOCK g8 TN CANAL TRUSTEES' SUBDIVISION OF THE wRaT 1/2 OF
SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 ERST OF THE THIRD PRINCTIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: '

COMMENCING AT A POINT ON A LINE 60.0 FEET EAST OF AND PARALLEL WITH A LINE
CONNECTING THE NORTHWEST CORNER OF 10T 1 IN JOHN LONEGAN'S SURDIVISLOY OF TAND
TN THE NORTHWEST CORNER OF BLOCK 92 TN CANAL TRUSTEES' SUBDIVISION BrORESAID,
TO THE SOUTHWEST CORNER OF LOT 8 IN THE COUNTY CLERK'S PIVISION OF LO1 3 IN
THE ASSESSOR'S DIVISION OF BLOCK 95 AFORESAID, SRID POINT BEING 533.91 FEET
SOUTH OF THE NORTH LINE OF LOT 1 IN LONEGAN'S SUBDIVISION AFORESAID; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS FAST ALONG A LINE THAT IS8 PARALLEL WITH
A LINE DRAWN FROM THE NORTHEAST CORNER OF LOT 1 IN E. SMITH'S SUBDIVISION OF
1/4 OF THE WEST 1/2 OF BLOCK 82 AFORESAID, TO THE NORTHWEST CORNER OF LOT 1 IN
JOHN LONEGAN'S SUBDIVISION AFORESAID {SAID PARALLEL TINE HEREINAFTER AS LINE
wan), A DISTANCE OF 598,18 FEET TO A POINT ON A LINE 50.00 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF VACATED QOUTH TNDIANA AVENUE;

CONTINUED
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SCHEDULE A CONTINUED

THENCE SOUTH 00 DEGREES 07 MINUTES 24 SECONDS EAST ALONG THE LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 308.40 FEET TO THE SOUTH LINE OF BLOCK 95 IN
CANAL TRUSZTES' SUBDIVISION AFORESAID (SAID SOUTH LINE ALSO BEING THE NORTH
LINE OF BLOCK 98 AFORESAID) ; THENCE NORTH 89 DEGREES 57 MINUTES 39 SECONDS
EAST ALONG THR NORTH LINE OF SAID BLOCK 98, A DISTANCE OF 0.009 FRET TO THE
POINT OF INT{RSECTION WITH THE NORTHERLY EXTENSION OF A LINE 50.0 FEET WEST OF
AND PARALLEL W.TF THE WEST LINE OF 9 TO 16 BOTH INCLUSIVE IN THOMAS '
RESUBDIVISION O 441D BLOCK 98; THENCE aQUTH 00 DEGREES 05 MINUTES 44 SECONDS
EAST ALONG THE SAID AST DESCRIBED PARALLEL LINE, A DISTANCE OF 119.10 FEET TO
THE PLACE CF REGINNTNC; THENCE CONTINUING SOUTH 00 DEGREES 05 MINUTES 44
GECONDS EAST ALONG aprh LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 267.86
FEET TO THE EASTERLY EXTETSION OF A LINE 34.0 FEET NORTH OF AND PARALLEL WITH
THE SOUTH LINE OF LOTS 42 70D 60 TO 63 IN THOMAS AND BOONE'S SUBDIVISION o¥
BLOCK 98 AFORESAID; THENCE SOUTH 839 DEGREES 56 MINUTES 37 SECONDS WEST ALONG
THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 298.29 FEET TO THE POINT QF
INTERSECTION WITH A LINE 60.00 FFRET EAST OF AND PARALLEL WITH THE WEST LINE or
LOT 63 TOQ 78 BOTH TNCLUSIVE, IN THOMAS AND BOONE'S SUBDIVISION AFORESAID;
THENCE NORTH 00 DEGREES 03 MINUTZC 29 SECONDS WEST ALONG SATD LAST DESCRIBED
PARALLEL LINE, A DISTANCE OF 254.65 FEET TO A POINT THAT IS 132.40 FEET SOUTH
OF THE NORTH LINE OF SAID BLOCK 98 T ENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EARST PARALLEL WITH LINE up® APORFSAID, A DISTANCE OF 77.58 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 60 SLCOANS EABT, B DISTANCE OF 13.50 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECCAD3 ERST, PARALLEL WITH SAID LINE
wpar, A DISTANCE OF 220,51 FEET TO THE PLACE VF BEGINNING, ALL COOK COUNTY,
TLLINOLIS,

WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 14, 1999 AS DOCUMENT NUMBER 99043982, AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS DNDIVIDED PERCENTAGE  TRTEREST IN THE COMMON
ELEMENTS.

END OF SCHEDULE R
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