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ASSIGNMENT OF MORTGAGE / DEED OF TRUST
and PROMISSORY NOTE

This Instrument Prepared by:
National City Mortgage Co.

MAIL TO:

National v 'Aortgage Co.
Wholesale Dejartment
3232 Newmark Or've
Miamisburg, OR 42342

FORVALUE RECEIVEL _ (“Bank™) hereby sells, transfers, sets over and 3
assigns to: NATIONAL CiT'¢ MORTGAGE CO,, 3232 Newmark Drive, Miamisburg, OH 45342, lts successors and/or assigns, Bank's

ENTERPRISE MORTGAGE CORPORATION

entire right, fitle, and interest in 27 to the following described rnorigage (*Mortgage™ and promissory. noie {“Fromissory Note") which

are dated 10/8/03

i e original principal amount of § 133,929 . The Mortgage is described and
identified by the following name(s) of th< morigagar(s), lnstrument number, and/or book and page number as recorded in
CO0K County, _TL.
MORTGAGOR(S) INSTRUMENT NO. BOOK & PAGE
BERNILLA ¥ WASHINGTON ‘ RECORDED '
' CONCURRENTLY
HEREWITH
5
| /"

has hersunto set its

IN TESTIMONY WHEREOF, said _ENTERPRISE MORTGAGE CORPORATION
hand this 8TH day of__QCTORER 2003 -

arresT: E;é!‘a /—%% ,
By: Q'_{?Qa/a/b@_

Typed Name ~JULIA PETREVSKI ./

DA
Typed Name < & . ame;__ LAURIE VEASY,
' Title: SUPERVISOR /o
STATE OF [LLINQIS
county oF__WILL ss:
The foregeing instrument was acknowledged before me this 8TH day of OCTOBER 2003 %;[
LAURTE VEASY as SUPERVISOR on benalf of ENT_ERPRI,SE MORTEECAE_ CORPORA LON

I —
~ NOTARY PUBLIC
Commission Expiration: 12 / 03 / 05

OFFICIAL SEAL" ]
Nicol Coleman

Notary Public, State of [llinois
My Commission Exp. 12/03/2005

oo 7= P ) 0 N R 1 AR L 4 T = .




0330704098 Page: 2 of 3

UNOFFICIAL COPY

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWC AND ONE-QUARTER percentage point(s)
( 2-250 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be'ihe new interest rate until the next Change Date.

(D) Zamits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Daie. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the inili2| 1tsrest rate, as stated in Paragraph 2 of the Note.

(E) Calculation »r Payment Change

If the interest ratc-nanges on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which'wr '3 be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through-cubstantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amnunt of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymer: of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chinge in the interest rate and monthly payment amount.
The notice must be given at least 25 days before tic iew monthly payment amount is due, and must set forth
(1) the date of the notice, (ii) the Change Date, (iti) the ¢id interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the Jnee 't was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other iifcrmation which may be required by law from
time Lo time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs () and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new inénthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Pirwower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay <niy increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any p2yment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment ar.onnt calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notico of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which’skou!d have been
stated in a timely notice, then Borrower has the option to either (i) demand the return o Borrewer of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which shouid have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

Lot ol

BERNTLL) F WASHING’I(‘ﬁN

@D-591U (9705}
®

ALl B S s

(Seal) (Seal)

-Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)
-Borrower -Borrower
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