UNOFFICIAL COPY

Harris Trust and Savings
Bank

o1 10g s, 115000 AR

Attn: Mortgage Post Closing

Doc#: 0339719055 . §62.00
Prepared By: Eugene "Qene" Moore Fee:

Shawn Wiese Cook Gounty Heoordj;o;ae::? 1 of 20
3800 Golf Road Suite 300 Date: 11/03/2003 10:

Ro11ing Meadows, IL 60008

- R
& .0 5(5 3
O & - 3 L?_}) [Space Above This Line For Recording Data]
MORTGAGE

PRAIRIETITLE
100 N. LASALLE SUITE 1100
CHICAGO, IL 60602

DEFINITIONS

Words used in muitiple sections of this documint zre defined below and other words are defined in
Secttons 3, 11, 13, 18, 20 and 21. Certain rules regird'ng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is datsd October 3, 2003
together with all Riders to this document.

(B) "Borrower" is Kurt N Johnson and Anadil Johnscn, Husband and Wife, as
Tenants by the Entirety

]

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of [111nois

(070596885
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Propeirty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Co unty [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction|:

LOT 21 IN RLOCK 6 IN WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S
ADDITION "0/ CHICAGO, IN THE NORTHWEST 1/4 OF SECTION 32. TOWNSHIP 40
NORTH, RANGL.44. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

Parcel ID Number: 14-32-111-017-0000 which currently has the address of
1322 W Webster Avenue [Street]
Chicago {City], Tilinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, :xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

0070596885
Initials: Kurl M’
@@-G(IL) {0010} Page 3 of 15 Form 3014 101




0330719035 Page: 4 of 20

UNOFFICIAL COPY

@,
L0/} PLOE wlog Gl Jo v afieg (o100 {'||)9-@

ﬁ? ﬂ:smum
488965000 s

syunowe ay) ‘afqeAed 21aym pue uatm AP Aed [[eys Jamollog ‘JaAlem (IS JO JUAS Y U] Sunum ur
aq AJuo Apt IaATem (ons Ay 3w Aue e Sy M0Ixsy [ 10 AUk 10J SpPUM,] PUS] 03 Aed o) uonesdyqo
§ JMO0II0F dAIEM ABW JSpUa] 'SUIM] MODSH (iE 0 Kue 103 spun, ayr Aed 01 uonESIGo § 13MOLIOg
SOATEA JOPUAT SSIUN W] MOIISH JOJ SPUn, Y} 1pU] Aed [[eys Jomoliog "UONYaG Sup 19pun pred aq
01 SIMOWIE 1O S30MOU [[& 10pudT o} yswwmy Apdwod [[eys 19M01I0g W] MODSH UL 20 [[eYS SIUISSISSE
puE $33] ‘Sanp UINs pue ‘1omolIog £q pamo1dse 9q ‘Aue JT ‘SIUOLISSISSY puB ‘s39,] ‘S UQURIDOSSY
Ayununio)) 1ey) armbai Lew 19puUa] ‘UEOT Sy} JO WA A} Furinp swn Aue I 10 UONEWISLIO 1y |, 'SWa}
MOIISH, PalIed 2IB SWIl 3S9YL Q] 0N Jo suorstaold Ayl M 30UEPIOINE UL swnnudid souemsy]
a3eJoN 40 udiuAed oyi JO NAf| UL ISPUIT 01 IMOLIOH £q orqeded sums Awe g0 ‘Aue J1 sumunuaid
ssueimsu] A8PGHO (P) PUB ¢ UOMIAG 19pUn IOPUITT £q panmboi souemnsw e pue Aue Joj swniwaid
(5) ‘Aue J1 “A11bdert a1 o SRl punoig 10 sjuawiAed proyasea] (q) A11ados 2 U0 UBIGUINHTS 10 TS
£ s uoumAsu] Auraag sty 1940 Ayuoud WERe Ued GOTM SWS) IO PUE SJUSUSSISSE pUE soxe (e) :30]
anp SIINOWIE O JUaltAbL 207 aptaoid o) (,spum., a) wns B [yl pred st2oN oy [N 310N Y} 13pun
onp are syudwfeq dIpoLidg Kep Ui UC Lpua] 0} £ed [[eys JomO1I0g "SWIAJ MOIISH o) spuny °g
'SJUDWIAR JTPOLIAZ 5! JO “YUNOUIR 3y} a8ueyd 10 ‘P aup ) auodisod 10 puayxa 10U [[RYS JJON 3
1epun anp [edoulid 0} spasdold $ACAUR[RISIA 10 ‘spaanoxd aouensut ‘spowied jo uonedtdde Auy
3}0/N 2U1UT PALIDSIP SB Uy} pue so31eqd 1owAedaid Aue o3 is11g parpdde 2q
1eys syuawAedaid Areum(oA anp safiIede ae| Aue 0] pandde aq Avwi $530%9 Yons ‘sjuatlfed A1pOLIdg IO
10 auo Jo juswAed (g aip 03 parjdde st jus uked oy Jo)je SISIXD $890%a AUE Jey) JuUXS 3yl O, [y Ul pred
aq ues juswuAed YoBd “JRy) JULIXD 1Y) 01 P I QUaWAEJ ANPOLIAJ 2 JO MdWARDI 3T} 01 JIMOLIOF W0y
paa1aoal juawAed Aue Ajdde Aew Jopus] ‘BUIPLISIN0 S1IUAWAR JIPOLIJ U0 Uey) dIou J] ‘a3 Xeya 9] AN
pue juawAed wanbuiap syl o) paridde g few wardAed 2 ‘onp o81eyo 21ef Aue Aed 0] JUNOWIE JUSLILYNS
B SOPAIONT UDIYM JUSTUAR] J1poLad Juanburap v iy seamoliog Wwol watrAed B $2AI008 18pUAT 3]
"2]0N 2y} Jo 2oureeq [ediourid 2ty 2onpal 03 Uy
pue uawmmnsu] KNS S1Y) JOPUN NP SIUNOWE IS0 A oy puosss “safreyd 21e] 01151y parjdde aq [[eys
SiUnowe JUIeal AUy "SNP dWedsq I Youm ul 13p1o 3ty L JGowkeg opotiad yoea o) paydde 2q freds
siuawAed yong ‘¢ WONDAG Japun anp sjunowe (3) SI0N Y} S0 Snp jedouiid (q) 20N 21 Ispun anp
1sa1mut () :Ajioud Jo 19pIo SUIMO[[0] ay3 U patdde aq jjeys 1opus] /iq paydde pue padanoe syusAed
[[B ‘7 uouoeg SIf} Ul PIQLISIP ISIMIIYIC Se dooxg "spasoedd Ae-siuawieg jo uonedddy 7
“JUSWUNIST]
Amoag STy AQ PAINI3S SHIALIRRIEE PUE SIURUSA0D A Burropiad 10 JUSWINLSHEA)IN03G STy puE 0N 24
sopun anp sjuswiAed Buryewl WOy JoMOLIOF AN [[BUS 19pUS’] JsueSe 2InIny SU3 UL IO MOU JABY I
JAMOLIOE UDIyA TUIR[D 1O 1983JO ON "2INSO[3310} O} 1011d A[IeTpatuun 0N Y3 -«dpUn. 3IUEeq reduud
Fupuesino 2y 01 patjdde aq [[1a SPUTY YINS “131{IE pardde 30U J] "Jom01I0g O1 WAK) WIN'AL 10 SPURY yons
£1dde 1o jjeys 1opudT ‘Awn jo potzad S[qRUOSEAI € UTYHM 0S OP 10U SA0P JPMOLIOF J] AUrund Ueo] ot
Zunig 01 JuatuAed saYeL JaMo110g [1un spuny parpddeun yans pioy At Jopuar] ‘Spunj patadzunuo 1sa1ul
fed 10U pa3u ISpUT UYL ‘P 2Np PIMPYIS Sit JO se parjdde st juawAey J1pOTId] UIEI j] pa1daaoe
ae sywawAed yons awm ay) Je sjuswided yons Ajdde o1 pa1e31[q0 10U ST 13pUa] Mg ‘aIming Jt) Ul suawAed
renaed 10 juswAed yons asnyas 03 SyyS1r si1 03 201pnfaid 1o JpUNSIY sy AUe JO IaATEA JNOLIIA JUAIIMND
weo ) Sutig 01 usoLnsur JuawAed rented 1o juswsed Aue jdoooe Aeul 19pUST JUSLMD UEOT AU gurq
01 wanggusut a1 syuawAed pored o wswAed ot 1 wdwAed fensed 1o juawded Aue uIndl Aewl 10pUR
"¢ UONAG UL SUOISTAOIA dOTIOU AU} )M DIUBPIOIIE Ul J2PUDT] £q pareuSisap 2q ABW SE UOHEIO] IOLHO YIS
1o 10 20N 94 Ut pa1eudisap UOLEd0] AT 18 PIAISSL UM ISpUST] £Q PAAISOaL PAUIAAD T8 SWAWAR]
18]SUR1 ] $PUN,J 2ruonaa[y (p) 10 Anun 10 ‘Anjeuswnnsut ‘Aousde [eIpd]
© £q pamsul 21¢ susodsp asOUm UOMTISUL UE todn wAEIP ST YYD YINs Aue popraoid Sodyd 8 JAIYSEd
10 WA S, JaIsea1] YOS JUBG NIID PILjrIed () ‘1epI0 Asuowr (q) ‘ysed (e) [ApUd] Aq parwaras
Se ‘SULIO] SUIMO{[OF S} JO 3IOUT JO AUO UL PEU 3G JUSUMISU] AIndoeg STyl pue S1ON Sl Jdpun anp
sjuswiked juanbasqns e 10 Aue eyl axmbar Aeul I3pUAT ‘predun Iapua] 01 paUIMIAL S1 JUAUINNSU] Anoag
S1g) 10 210N 9U} Japun juswAed S ISPUST AQ PRAISOIT JUSUINDSTL IO 10 Woayd Aue Jt ‘10Am0y "AduLIIND




0330719035 Page: 5 of 20

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimatas of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds spail~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s'all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bérrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as{ecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoldsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mortth'y payments.

Upon payment in full of all sums secured by this Security Instrument; L <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:aset.old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraeris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttwrant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to-this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

. 0070596885
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici 7re beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrdwer is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged «o”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails znd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements orf the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati¢n or statements to Lender
(or failed to provide Lender with material information) in comnection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paymg any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Poceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misccl'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total «aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ti sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’'3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i »ralue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 valuz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘zaing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imeas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has- right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i liegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Peorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in‘the-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencficinl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 210 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘xdy require immediate payment in full of all sums secured by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-davc from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams. cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower,

19. Borrower's Right to Reinstate Afte/ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemelic o7 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of il Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secriiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as it no acceleration had occurred; (b) cures any default of any other co-enants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t<es'such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘nignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inswrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectsd by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instpamentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Insiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perigdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linui‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brs-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead. In accorar.cz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowerin conmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte- providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat izisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inrurance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may be/mor? than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ' County ss: Q0
I {;ﬁ\g » @ Notary Public in and for said county and

state do hereb ify thi
tate 6o hereby certily that KU{+ L)égkn&w\ G Q AﬂQiJ éC%ﬂSOﬂ:
]»\uS\oqhé_ Gnd W fe

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this day of OQ;{ Joed.
My Commissics Frpires: OD\ U.UL
Lk
Notar Public
,...,;.m-v"/““:’::—}“i Y AR SEAT 0

AAS VELAZQU&
‘HEOF ILLING:; -
S 16200% -

T 0070596885
%.6("_, 0010) Initials: Q I&‘;
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of  October, 2003 ,
and is incormorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs. Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-secure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the sarie date and covering the property described in the Security Instrument and located
at:
1322 W Webster Avenue
Chicago, IL 60614

[Property Address]
THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest raie-orine first day of
November, 2010 , and the adjustable interest rate I will pay may ciiange on that

0070536885

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumabie Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D;834R (0008) Form 3195 1/01

Page 1 of & Initials:
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(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I pay have regarding the notice.

B. TRANSF£P-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIZ-BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE PEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAMT. 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tiie Prorerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property"means any legal or beneficial interest in the Property, including,
but not limited to, those benefizial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow. agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcaaser

If all or any part of the Property o ~dy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a Deneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Ler der may require immediate payment in full of all
sums secured by this Security Instrument. rowever, this option shall net be exercised by
Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi-pay all-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ‘sxpirpiion of this period, Lender
may invoke any remedies permitted by this Security Instrumcpt”without further notice or
demand on Borrower.

0070596885
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

{Q e (Seal)
Kuft N Jdohrgs -Borrower

{Seal)

-Borrower

- {Seal) (Seal)

-Borrower -Borrower

f3zal) (Seal}

-Berrhwer -Borrower

(Seal) )., (Seal)

-Borrower -Borrower
0070596885
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