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MORTGAGE

DEFINITIONS

i i tons of tais document are defined belmy and other words are
Eé%lﬁesduisnegégtgg?gl? is ecl 3?1118, 20 ard 21. Certain rules regarding the usage of words used
in this document are also provided in Secrion 16.

(A) "Security Instrument" means this dopumcnt, wlaich isdated August 1 ,
2002 , together with all Riders to this docmnept., - .

(B) "Borrower" is __HERWAN € HINFR and JACOUELINE D MINER, /ARf TRUSTEES TO THE HERMAN E. MINER AN

__ JACOUELINE O MINFR REVOCARIE TURST DATFD 10/14/%4, -

Borrower is the mortgagor under this Security Instrument

i BANK 01 DEXALB COLNTY )
"Tender"is _THE AMERICAN NATIONAL 0] i _
gf::Lderisa National Bank ___orgamzcdamieeihs;r@f
underthelawsof  the United Steste of America bt )
addressis _ 913 §. 4TH ST.. STE. 102, DEKALE. 1L 60V LE
Lender is the mortgagee under this Security Insu'unéent. it S
" " g the promissory note signed by Borrower an uads ;. ,
(Dz)g 0 ZNote meal’i"hc Nl(J)te statesr%’hat Borrower owes Lender _gne Myndred Fourten ™ mﬁﬁmﬂ%gﬁﬂ arﬁ;d
' ¥ 4 » -
({?/éoos 114.200.00 ) plus interest. Borro“trle]r has promisedlto pzz g vz(h‘ls debt in
ul: Todic : i t laterthan August . U2 .
ar Periodic Payments and to pay the debt in full no L 1
Eg)ul"Prgperty" myc]anns the property that is described below under the heading “Transfer of
Rights in the Property. " .
(F)gh "Loan" means the debt evidenced by the Note, plus interest, any prepayment (;harges and
late charges due under the Note, and all sums due under this Security Instrument, plus
interest,

aox 333-C1
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

(M Adjustable Ratc Rider (X Condomipium Rider X Second Home Rider
O Balloon Rider O Planped Unit Development Rider O Other(s) [specify]
[0 14 Family Rider ] Biweekly Payment Rider

(H) "Applicable Law" meaps all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all appiicible final, non-sppealable judicial opinions,

"Comumunit; Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners pssociation or similar organization.

() "Electronic Fonds Trozsfer" means any transfer of funds, other than a transaction
originated by check, draft, ot similar paper instrumpent, which is initiated through an
electronic terminal, telephonic insimment, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term in¢ludes,
but is not limited to, poimt-of-sale trausfers, automated teller machine transactions, transfers
initiated by telephone, Wire transfers, au automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any cOmMpeise tion, settlement, award of damages, or
proceeds paid by any third party (other than insurance, proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction oF, the Property; (ii) condemnation
or other taking of all or any part of the Property:; (iii) corvéyance in lieu of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insnrance" means msurance protecting Lender zgainst the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (iy principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Securicy Yactrument.

(0) "RESPA" means the Real Estate Senlement Procedures Act (12 U.S.C. 82601 et seq.)
and its implementing regulation, Regulation X (24 C.FE.R. Part 3500), as they might bg
amended from time to time, or any additional or successor legislation or regulation tha:
governs the same subject matter. As used in this Security Instrument, "RESPA" refers io all
requirements and restrictions that are imposed in regard 1o a "federally related mortgage
Joan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais,
extensions and modifications of the Note; and (i) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County i . of
CO0K : [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the addressof __ 1660 N LASALLE ST. JNIT #2711
[Streci!
CHICRAGD , Illinois 60614 {*Property Address"):
[Cityl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pronerty,
and all easements, appurtenances, and fixtures now or hereafier a part of the prorery. All
replacements and additions shall also be covered by this Security Instrument. All'of *as

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform secuxity
instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note, Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashict’s check, provided any such check is drawn upon an institution whose
deposits are mnsurad by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are aceried received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the
notice provisions in Sectica i5. Lender may return any payment or partial payment if the
payrment or partial paymenis are insufficient to bring the Loan current. Lender may accept
any payment or partial payment iusufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to iis rishts to refuse such payment or partial payments in the
furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is aprlied as of its scheduled due date, then Lender need
not pay interest on upapplied funds. Lender ray hold such unapplied funds until Borrower
makes payment to bring the Loan current. It Borrower does not do so within a reasonabie
period of time, Lender shall either apply such frads or return them to Borrower. If not
applied earlier, such funds will be applied to the cutstanding priacipal balance under the
Note immediately prior to foreclosure. No offset ¢rlaim which Borrower might have now
or in the furure against Lender shall relieve Borrower fici making payments due under the
Note and this Security Instrument or performing the converaats and agreements secured by

this Security Instrument,

2. Application of Payments or Proceeds. Except as otl.erwise described jn this Section
2, all payments accepted and applied by Lender shali be applied iu +ie following order of
priority: (a) interest due under the Note; (b) principal due under the 2vote; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payin nt in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the nricipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeut which
inclades a sufficient amount to pay any late charge due, the payment may be applied e thz
delinquent payment and the late charge. 1f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over this Security Instrument as a lien or encumbrance on the Property;

(b) leasehold payments or ground rents on the Property; if any; (c) premiums for any and all
insurance required by Lender under Section S; and (d) Mortgage Insurance premiuros, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lepder may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Itern. Borrower shall promptly furnish to
Lender all necices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Ite:ns. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Jiemis at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Jtems for which peyment of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemex T be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items direcily pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lenderinay exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligatzd ander Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any-or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon suck revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then requice’ under this Section 3.

Lender may, at any time, collect and hold Funds L1 2.1 amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESP A. and (b) not to exceed the
maximum amount a lender can require under RESPA. Leuder shall estimate the amount of
Funds due on the basis of current dara and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur«( vy a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an institution wh¢se deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the rime specified under RESPA. Lender shall noicharge
Borrower for holding and applying the Funds, annually analyzing the escrow accoror, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made i
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If thereisa
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deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all stums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds beld by Lendet.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
jmpositions attributable to the Property which can attain priority over this Security
Instrumnent, leasehiold payments or ground rents on the Property, if any, and Community
Association Duss, Fees, and Assessments, if any. To the extent that these items are Escrow
Tterns, Borrower shall pay them in the manner provided m Section 3.

Borrower sha)) promptly discharge any lien which has priority over this Security
Instrument unless Barrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manne: acneptable to Lender, but only so long as Borrower is performing
such agreement; (b) coniests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings wxich in Lender’s opinion operate to prevent the enforcement of
the lien whilé those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of flie lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. (if Lender determines that any part of the Property is
subject to a lien which can atrain priczity gver this Security Instrument, Lender may give
Borrower a notice identifying the lien. ¥:thin 10 days of the date on which that notice is
given, Borrower shal] satisfy the lien of takeane or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-tirae charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imyrrvements now existing or hereafter
erected on the Property insured against loss by fire, hazards in¢]»ded within the term
vextended coverage," and any other hazards including, but not {imited to, carthquakes and
floods, for which Lender requires insutance. This insurance shail bz maintained in the
amounts (including deductible levels) and for the periods that Lender reaniires, What
Lender requires pursuant to the preceding sentences can change during < term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this L.oar. =ither:
(2) a one-time charge for flood zone determination, certification and tracking servincs; or (b)
a one-time charge for flood zone determination and certification services and subse.jicnt
charges each time remappings or similar changes occur which reasonably might affeci sush
determination or certification. Borrower shall also be responsible for the payment of auy
fees imposed by the Federal Emergency Management Agency in conpection with the review
of any flood zone determination resulting from an objection by Borrowet.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under o -
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
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provide greater or lesser coverage than was previously in effect. Borrower acknowledges that
the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall

be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold th= policies and renewal certificates. If Lender requires, Borrower shall
promptly givé to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any forrx of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Froperty, such policy shall include a standard mortgage clause and shall
name Lender as mo/tsazee and/or as an additional loss payee.

Tn the event of loss, Porrower shall give prompt notice to the insurance carrier and
Lender. Lender may make pioof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree i writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender’s security is not
jessened. During such repair and resivraiion period, Lender shall have the right to hold such
insurance proceeds until Lender has had o epportunity to inspect such Property to ensure
the work has been completed to Lender’s safi=faction, provided that such inspection shall be
undertaken promptly. Lender may disburse propceds for the repairs and restoration in a
single payment or in a series of progress paymexts as the work is completed. Unless an
agreement is made in writing or Applicable Law requiyes interest to be paid on such
insurance proceeds, Lender shall not be required to pav Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other third patizs, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole ohlization of Borrower. If the
restoration or repair is not economically feasible or Lender’s secusity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secryity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such iasance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and s21tle any available
insurance claim and related matters. If Borrower does not respond within 30 day: to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender o2y
negotiate and settle the claim. The 30-day period will begin when the notice is giver. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrawer
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
contimue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower sha'i 1naintain the Property in order to prevent the Property from deteriorating or
decreasing in vaize due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damages v avoid fusther deterioration or damage. If insurance or condemnation
proceeds are paid in coatection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for rzpziring or Testoring the Property only if Lender has released
proceeds for such purposes. /T ender may disburse proceeds for the repairs and restoration in
a single payment or in a sertes 0f Drogress payInents as the work is completed. If the
insurance or condemnation prosess are not sufficient to repair or restore the Property,
Borrower is fiot relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasoxabie entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at ne time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower suat! be in default if, during the Loan
application process, Borrower or any persons or eptities scting at the direction of Borrower
or with Borrower’s knowledge or consent gave materially frlse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lendes with material information)
in connection with the Loan. Material representations include, tutare not limited to,
representations concerning Borrower’s occupancy of the Property ¢s Morrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Uidler this Security
Instrament. Xf (2) Borrower fails to perform the covenants and agreements conta’ned in this
Security Instrument, (b) there is a legal proceeding that might significantly aftecci=nder’s
interest in the Property and/or rights under this Security Instrument (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which pay
attain priority over this Security Instrument or (o enforce laws or regulations), or (¢)
Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by 2 lien which has priority over this Security Instrument; (b)
appearing in court; and () paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not litnited to, entering the
Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does
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not have to do so and is not under any duty or obligation to do 50. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect - §f, for any reason, the Mortgage Insurance covetage required by Lender
ceases to be available ‘to.n the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrovssi shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, 2orzawer shall continue to pay to Lender the amount of
the separately designated payments that vz due when the insurance coverage ceased to be
in effect. Lender will accept, use and refain tiese payments as a non-refundable oss reserve
in lieu of Mortgage Insurance. Such loss rescrve chall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, ind Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period thar
Lender requires) provided by an insurer selected by Lerde: 2gain becomes available, is
obtained, and Lender requires separately designated paymen.s toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insuragce as 2 condition of making the
Loan and Borrower was required to make separately designatec payraents toward the
premiums for Mortgage Insurance, Borrower shall pay the premuvirs required to maintain
Mortgage Insurance in effect, or to provide a noan-refundable loss reseve; until Lender’s
requirement for Mortgage Insurance ends in accordance with any writt<;azreement
berween Borrower and Lender providing for such terminarion or until termation is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the Tate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower izt a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sach insurance in force from time to
time, and may enter into agreements with other parties that share ox modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make paymenfs using any source of funds that the
mortgage insurer may have available (which may include funds obrained from Mortgage
Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affifiate of Lender takes
a share of the insurer’s risk in exchange for a share of the premiwms paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refond,

(b) Any suck agreements will not affect the rights Boxrower has - if any - with respect
to the Mortgage Jzsvrance under the Homeowners Protection Act of 1998 or any other law.
These rights may inciwe the right to receive certain disclosures, to request and obtain
cancellation of the Moztgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellareous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelsaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration ot repair is economically feasible and Lender’s
security is not lessened. During such repair and resioration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Leadr has had an opportunity to inspect
such Property to ensure the work has been completec to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender riay ray for the repairs and
restoration in a single disbursement or in a series of progres, rayments as the work is
completed, Unless an agreement is made in writing or Appiicabie Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requirsd to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miiscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, toe
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrupiert.
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amomnt of the sums secured immediately before the partial
taking, destruction, ot loss in value divided by (b) the fair market value of the Property
imxﬁlediatcly before the partial taking, destruction, or loss in value. Any balaoce shall be paid
to borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrumenr,
whether or not taen due. "Opposing Party" means the third party that owes Borrower
Miscellaneons Procesds or the party against whom Borrower has a right of action in xegard
to Miscellaneous Procesds.

Borrower shall be in 4eZault if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judginent, could result in forfeiture of the Property or other material
impairment of Lender's interest i the Property or rights under this Security Instrument.
Borrower can, cure such a defaultandif acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Pioperty or other material impairment of Lender’s
interest in the Property or rights under tirs Security Instrument. The proceeds of any award
or claim for damages that are atiributable toisc impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to " Lender.

All Miscellaneous Proceeds that are not applicd.«o restoration or repair of the Property
shall be applied in the order provided for in Section Z.

12. Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Intzrest of Borrower.

Lender shall not be required to commence proceedings against any Stcczssor in Interest of
Borrower ot to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in. Interest of Borrower. Apy forbearance by Lerder)in
exercising any right or remedy including, without limitation, Lender’s acceptaace of
payments from third persons, entities or Successors in Interest of Borrower or il 2angunts less
than the amount then due, shall not be a waiver of or preclude the exercise of any night or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer™): (a) is co-signing thus Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sims secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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1 ender, shall obtain all of Botrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Secarity
Instrument unless Lender agrees to such release in writing. The covenants and agreements
of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in
comection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as-a v ohibition on the charging of such fee. Lender may not charge fees that are
expressly prohi%ed by this Security Instrument or by Applicable Law.

If the Loan igtnkiect to a law which sets maximurn loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan xreed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nece5sary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to'make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial piepayment without any prepayment charge (whether or
pot a prepayment charge is provided for cagzr the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constifute a waiver of any right of action
Borrower might have arising out of such overchzigz.

15. Notices. All notices given by Borrower or J.ender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrowsr-when mailed by first class mail
or when actually delivered to Borrower’s notice address if s#nt by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shail be the Property Aadress unless Borrower has
designated a substitute notice address by potice to Lender. Borrow:r hall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedur¢ for reporting
Borrowet’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by celivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender kaz
designated another address by notice to Borrower. Any notice in connection with (0i3
Security Instrument shall not be deemed to have been given to Lender until actually recrived
by Lender. Ifany notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
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shall not affect other provisions of this Security Insirument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words ia the
singular shall mean and include the plural and vice versa; and (¢) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Propexty or a Beneficial Interest in Borrower. As used in this
Section 18, "Infziest in the Property" means any legal or beneficial interest in the Property,
including, but no’ linited to, those beneficial interests transferred in 2 bond for deed,
contract for deed, iust4/lment sales coniract or escrow agreerment, the intent of which is the
transfer of title by Borro'w=r at a future date to a purchaser.

If all or amy part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricd written consent, Lender may require immediate payment
in full of all sums secured by this Seurt'y Instrument. However, this option shall not be
exercised by Lender if such exercise is maohibited by Applicable Law,

If Lender exercises this option, Lendei <221l give Borrower notice of acceleration. The
notice shall provide a period of not less than 50 days from the date the notice is given in
accordance with Section 15 within which Borrovzer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instoxment without further notice or
demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. Ii Borrower meets certain
conditions, Borrower shall have the right to have enforcement ¢f thys Security Instrument
discontinued at any time prior to the earliest of: (a) five days before cale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other perisd 55 Applicable Law
might specify for the termination of Borrower’s right to reinstate; or () =niry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if np
acceleration had occurred; (b) cures any default of any other covenants or agreezie1s; (c)
pays all expenses incurred in enforcing this Security Instrament, including, but not finited to,
reasonable attoroeys’ fees, property inspection and valuation fees, and other fees incured
for the purpose of protecting Lendex’s interest in the Property and rights under this Sectwity
Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrurnent) can be sold one or more times
without prior notice 10 Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and r*exzafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortg2ge loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless oZaerwise provided by the Note purchaser.

Neither Borroweri10v Lender may commence, join, or be joined to any judicial action
(as either an individual litir.ant or the member of a class) that arises from the other party’s
actions pursuant to this Securiy Instroment or that alleges that the other party has breached
any provision of, or any duty cwzd by reason of, this Security Instrument, until such Borrower
or Lender has notified the other par.y \with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of surlinotice to take corrective action. If Applicable Law
provides a time period which must elapse Eefore certain action can be taken, that time period
will be deemed to be reasonable for purpose: of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower purtuan: to Section 22 and the notice of
acceleration given to Borrower pursnant to Section 18 shall be deemed to satisfy the notice
and opportunity to take cotrective action provisions o this Section 20,

21. Hazardous Substances. As used in this Secticn 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law apd the following snbstances: gasoline, kerosere, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} Zavironmental Law"
means federal laws and laws of the jurisdiction where the Property is lozated that relate to
health, safety or environmental protection; () "Environmental Cleanup” iacludes any
response action, remedial action, or removal action, as defined in Environmeria! Law; and
(d) an "Environmentai Condition" means a condition that can cause, contribute t5.-or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releas: of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two
sentences shall ot apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency of private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use ox release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is potified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation. on Lender for an Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agrec as '
foliows:

23. Acceleration: #smedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breuc’ of any covenant or agreement in this Security Instrument (but
not prior to acceleration »zder Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defankt; (b) the action required to cure the default; () a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of iz sums secured by this Security Instrument,
foreclosure by judicial proceeding and saiv of the Property. The notice shall further inform
Borrower of the right to reinstate after acz+leration and the right to assert in the foreclosure
proceeding the non-existence of a default or ary other defense of Borrower to acceleration
ond foreclosure. If the default is not eured ov or hefore the date specified in the notice,
Lender at its option may require immediate pay.o-pt in full of all sums secured by this
Security Instrument without further demand and 2y foreclose this Security Instroment by
judicial proceeding. Lender shall be entitled to collect 4” expenses incurred i pursuing the
remedies provided in this Section 22, including, but no. Emited to, reasopable attorneys’ fees
and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secoity Instrument, Lender
<hall release this Security Instrument. Borrower shall pay any recordzio:s costs. Lender may
charge Borrower a fee for releasing this Security [ostrument, but only ir the fee is paid toa
third party for sexvices rendered and the charging of the fee is permitted uaier Applicable
Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower boreby
releases and waives all rights under and by virtue of the Illinois homestead exemptioa laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower’s expense 10 protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay apy claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrower will be respopsible for the costs of
that insurance, including interest and any other charges Lender may impose i connection
with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurare; The costs of the insurance may be added to Borrower’s total outstanding
balance or obligrsion. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BI<{.OW, Borrower accepts and agrees to the terms and covepants
contained in this Security Instrument and in any Rider executed by Borrower and recorded
with it.

e Lh //"’J )
. . th m“""/"- L f{h!". LIPLJ - ’f,(.L’:-’L, ﬁ"MHl ﬂ~"-ﬁ{}m dﬁ'-tﬁk
gf‘fﬁf‘i%swa tons ot 5@“7‘4 /”'/"”/‘f“’_ ’:"7 ¢ /'L%U*’i ottt L ol ‘7 ,ﬁh/m G,
T O ik, 83 Ay CE,‘irW“? o e e He sty f‘”d " (Seal)

e
Hermgra}'E. Miner and Jacqueline D. Mifier are Trustees t&DOTIOWEr
The Herman E Miner and Jacqueline D. Miner Revocable Trust

Dated 10/14/94 Social Security Number

— (Seal)
-Borrower

Social Security Number e

[Space Below This Line For Acknjbgdgment]___ /5%
STATE OF ILLINOIS, (o County ss:

I, CD&% , @ Notary Public in and for said county and state do hereby
certify that ___ Sug wer, aort  Pa Auck e Hecpman aol Tagielive Nker, Hoshes

personally Known to me to be the/same persdn(s) whose name(s) subscribed to the foregoing ’
instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as Hhain free and voluntary act; for the uses

and purposes therein set forth.

Given under my hand and official seal, this __/ day of /%;‘/j,v‘)'t—. Joow

/

v . ( RAA lk AN - y

“‘OFFICIAL SEAL"

/') DONNAJ. MURPHY
Notary Public, State of Iliinois
My Commission Expires Feb. 10, 2003

My Comimnission expires: }’ {0 /}06]5
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Loan Number: (0557374928

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made ihis lstday of AUGUST \

2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrumment”) of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  THE AMERICAN NATIONAL

BANK ¥ DEKALB COUNTY, A NATIONAL BANKING ASSCCIATION
("Lender"yof the same date and covering the property described in the Security Instrument and locared at:

1650 N LASALLE ST, UNIT #2711, CHICAGO, ILLINOIS 60614

[Property Address)

THE NOTE PRVIDESFOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ J$7ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS " I addition t0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further Zovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initial fixed interest rete of 5.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable int<cest rate, as follows:

4., ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjusdaile interest rate on the 18T
day of AUGUST, 2007 , and the adjustable inrecest raie [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed intei=s: rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a Constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure zv-iishle as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is oo longer available, the Note Holder will choose a new index thar 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new imterest rate by adding
TWO AND 750/1000 percentage points 2 , 750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMaglc €Farms 800-693-1362

ONE-YEAR TREASURY INDEX~Single Farni) -docmegic,
Fannie Maa MODIFIED INSTRUMENT " Wi docmagic.com
Form 3182 1/01 Page 1 of 4
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe ar the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D)  Limits on Interest Rate Changes

The interest mate 1 am required to pay at the frst Change Date will not be greater than

7.750 % ot less than 3, 750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any singie Change Date by more than ~ ‘TWO BND 000/1000

percentage points from the rate of interest I have been paying for the preceding i2
motths. My interest rare will never be greater than 11,750 %,

(EY  xifective Date of Changes

My new lmerest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymietu kg nning on the first monthly payment date after the Change Date unti! the amount of my
monthly payment chizuges again.

(F)  Notice of Clianges

The Note Holder will dzliver or mail to me a notice of any changes in my initial fixed interest rate 1o
an adjustable intetest rate and <1 sty changes in my adjustable interest rate before the effective dare of any
chanpe. The norice will include the amyunt of my monthly payment, any information required by law to be
given to me and also the title and telenhone number of 3 person who wiil answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rat: ) 20ges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follgws;

Transfer of the Property or a Beneficial Inferest ir Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beneficial interzs: in the Property, including,
but not limited to, those beneficial interests transferred in a bend for deed, contract for deed,
installment sales contract or escrow agreement, the imtent of whick s the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sc1d ot transferred (or
if Borrower is not 2 narural person and a beneficial interest in Borrower i3 sald or tramsferred)
without Lender's prior written consent, Lender may require immediate payment 1 ¥l of ali
sums secited by this Security Instrument. However, this option shall not be cxereised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secored by this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further norice or

demand on Borrower.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €liaems 500.645.1 362
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stated in Section A zbove, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:
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When Borrower's initial fixed interest rate changes to an adjustable interest rate under the rerms

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Barrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoat i sader's prior written consent, Lender may require immediate payment in full of all

sums scceren, by this Security Instrument, However, this option shall not be exercised by
Lender if such risrcise is prohibited by Applicable Law. Lender also shall not exercise this

option if: (a) BeiTcwer causes to be subritted to Lender information required by Leader to
evaluate the intezued transferee as if a new loan were being made to the transferce; and (b)

Lender reasonably dctenriues that Lender's security will not be impaired by the loan
assumption and that the risk-of a breach of any covenanr or agreement in this Security
Instrument is acceptable to I ender.

To the extent permitted by Apolicable Law, Lender may charge a reasonable fee a5 2

condition to Lender's consent to thi: loap assumption. Lender also may require the transferee

to sign an assumption agreement that ;s acceptable to Leader and that obligates the transferee
to keep all the promises and agreements riade in the Note and in this Security Instrument.
Borrower will continue to be obligated unger e Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require imgaraizte payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide: a period of not less than 30 days

from the date the notice is given in accordance with Sextuni 15 within which Borrower must

pay all surns secured by this Security Instrumenrt. If Borrowey failt to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this
F1xed/ Adjustable Rate Rider.

f ﬂ ey J %] ‘ﬁ;{’“v’fy & TJ* ) 90 AR %.’ 2, ﬁ M,« Gﬂf H,rifL
/f}wy{’pﬁgf Y fi‘“{'{ l”i'lff{f{lf Lowr .. L‘&. L"b Ll’ﬁ'ﬂf fﬁ/lyl ¥ E‘&MI n‘M
4. /}Uwu; ot fv dﬂér—ﬂ‘ﬂ Lm—ff‘ (Seal) {)Jj"‘l mg{}m ¢—~X(‘0"J—

(Seal)
HERMAN E MINER Borowcr JACQUELINE D MINER Borower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagle €Foniis S00-648-1362
ONE-YEAR TREASURY INDEX--Single Family www.docmagic.com
Fannie Mae MODIFIED INSTRUMENT
Form 3182 1/01 Page 4 of 4
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SECOND HOME RIDER
THIS SECOND HOME RIDER is made this 15t dayof __ August \
29002 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Security Instrurnent”) of the same date given by the undersigned (the "Borrower")
whether there are one or more persons undersigned) to secure Borrower's Note to

DEKALB COUNTY (the "Lender") of
the same date and covermg the Property described i the Security Instrument (the "Property"), which is located at:

1660 N LASALLE ST, UNIT #2711 . CHICAGD.IL 60614
[Property Address}

In additior 10 the covenants and agreements made i the Security Instrument, Borrower and Lender further
covenant and agree thar Sections 6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupracr . Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shzii Lerp the Property available for Borrower’s exclusive use and enjoyment at all
times, and shail not subject the Property to any tirpesharing or other shared ownership arrangement
or to any rental pool or agrerrent that requires Borrower either to rent the Propetty or give a
management fittn or any oiner pesson any control over the occupancy or use of the Property.

8. Borrower’s Loan Applicatic=. Borrower shall be in defamlt 1f, during the Loan application
process, Borrower or any persons or ¢ atitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially tairé, misleading, or inaccurate information or Statements to
Lendet (or failed to provide Lender with radt il juformation) in conmection with the Loan.

Material representations include, but are not Eupiied to, representations concerning Borrower's
occupancy of the Property as Borrower’s second 16me.

BY SIGNING BELOW, Borrower accepts and agrees to the t/10's and covenants contained in this Second Home

Rider. fRamens Cvanss o s Vigivas o Nasttodte Totf
A LY ey fomin € Spiler 1a hra é[m/ -
_fEt (Seal)
HERMAN £ HINER— . — |
Ot gt 0 Mirnir s Tlutben 3 Tr fEOING  Tooid
jm,// wlgfy by Keass i prones ! to A1 a—‘ffi‘“”7

i o (Seal)

JACBIELINE D MINER -Borower

MULTISTATE SECOND HOME RIDER —5Single Family— Foanls Mae/Freddie Mac UNTRORM INSTRUMENT Fam 36w L (vage ! or § puge)

800/800(7 d104) JIVOIMON €TH 86L6 TLL 0£9 XVA TS %I 2002/T0/80




0330733184 Page: 22 of 24

- UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this_1st dayof _August ,
2002 » and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
o secure Borrower’s Noteto_ THE AMERICAN NATIONAL BANK OF DEKALBE COUNTY
(the "Lender") of the same date and covering the Property described in the Security

Instrumient and Igeated at:

1660 N LASALLE ST. UNIT #2711.CHICAGO.IL &A0614

[Property Address]
The Property includes a unit in, together with an undivided interest in the comunon elements of, a condominium
project known as;

PARKVIEW-1660 N LASALLE CONDOMINIUM ASSQCIATION
[Name of Condominium Project]

(the "Condominium “reject"). If the owners association or other entity which acts for the Condominium Praject
(the "Owners Associati<n") helds title to property for the benefit or use of its metabers or shareholders, the
Properry also includes Borjswer's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furtiies covenant and agree as follows:

A. Condominium Obligat~ns. Borrower shall perform all of Borrower’s obligations undet the
Condominium Project’s Constituent Dicurents. The *Constituent Documents” are the: (i)
Declaration or any other document whick creates the Condominium Project; (i) by-laws; (jii) code
of regulations; and (iv) other equivalent Gneuments. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituzit Documents.

B. Property Insurance. So long as the Gvners Association maintains, with a generally accepted
insurance carriér, a "master” or "blanket" policy on fie Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the empunts (including deductible levels), for the
periods, and agains loss by fire, hazards included within t-e {erm "extended coverage," and any other
hazards, including, but not limited to, earthquakes and flocs; f~om which Lender requires insurangce,
then: (i) Lender waives the provision in Section 3 for the Periadic Payment to Lender of the yearly
premiwm installments for property insurance on the Property; anc (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property-is deemed satisfied to the extent
that the required coverage is provided by the Owners Association polic,

What Lender requires as a condition of this waiver can change during 7= term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly inslrance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of Yestora.ion ot repair
following a loss to the Property, whether to the unit or to common elements, any procreds nayable to
Borrower are hereby assigned and shall be paid to Lender for application o the sums secuzed iy the
Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable *0 3sure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemuation or other taking of all or any part of the
Property, whether of the unit or of the cormmon elements, or for auy conveyance in lien of
condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security [nstrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 10: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnarion or eminent domain, (11) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iif) terminarion of professional
management and assumption of self- management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

MULTISYATY CONDOMINIUM RIDER -Singls Farily.. Fheinic Mre/Ereddic Mac UNIFORM INSTRUMENT Form3140 1w {nge 1 of 2 pages)
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F. Remedies, If Borrower does not pay condomininm dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
1o other terms of payment, these amounts shall bear mterest from the date of disbursement at the
Note rate apd shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomigium )
Rider. Herrer & pinen , 4 Tlealzr, ,f “tfe Aﬂ‘mnéwb, Tiert feRd
LT R NG TSRS RS A
ezt (Seat)
AN Z\N E,’R}\,.,.:.,a . cd TR ) —phy Bff:.wamw?4 Liwrt
gl 1415y by Sppdims O T, S R
o fpid- (Seal
JACQUWELINE D MINER -Borrower
MULTISTATE CONDOMINIUM RIDER —Sirgls Fomity-- Foanle Mae/Freddle Moo TVIFORM INSTRIMENT FORM 240 11 thage 2 of 2 pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007997266 NA

STREET ADDRESS: 1660 NORTH LASALLE STREET UNIT #2711
CITY: CHICAGO COUNTY: CoOCK

TAX NUMBER: 14-33-423-048-1310

LEGAL DESCRIPTION:

UNIT 2711 IN THE PARKVIEW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOI 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3
(EXCEPT THE SOUTH-50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF LOTS 4 AND 5
(EXCEPT THAT PART CF LOT 5 FALLING IN EUGENIE STREET) ALL IN GALE’S NORTH
ADDITION TO CHICAGE, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 33, TOWNSHIP 45 NCORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQCIS; AND

PARCEL 2: LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62
FEET OF ORIGINAL LOT 1 IN WOG[L AND OTHERS SUBDIVISION OF SAID ORIGINAL LOT 1 IN
GALE’'S NORTH ADDITION TO CHICAGH AYORESAID, IN COQK COUNTY, ILLINOCIS; AND

PARCEL 3: LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WEST
LINE OF NORTH LA SALLE STREET AND 3/ LINE DRAWN THROUGH THE SOUTHWEST CORNER OF
EUGENIE STREET AND NORTH LA SALLE STRIAT AND THROUGH A POINT ON THE SOUTH LINE
OF LOT 10, 14 FEET WEST OF THE WEST LINE COF NORTH LA SALLE STREET), ALL IN BLOCK
"B" IN THE COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING
BETWEEN THE EAST LINE OF GALE’S NORTH ADDITLOM.TO CHICAGO AFORESAID AND THE WEST
LINE OF NORTH CLARK STREET, ALL IN SECTION 33, SOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE DECLARATION OF CONDOMINTIUM
RECORDED AS DOCUMENT 24558738 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

LEGALD




