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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated OCTOBER 10, 2003, together with all
Riders to this document.

(B) “Borrower” is  JERRY BURKS, saness. ANA CLACEL Ned spadn - Eooks  Aobblund

A WD
Borrower is the mortgager under this Security Instrument. \ﬁ /;
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. . . L :
(C) “Lender” is WASHINGTON MUTUAL BANK, FA. ORN §: 3834137

Lenderis a FEDERAL SAVINGS BANK organized and existing under the laws of

THE UNITED STATES OF AMERICA Lender's address is 8880
. FREEDOM CROSS
TRATL, JACKSONVILLE, FL 32256. OSSING

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 10, 2003. The Note

states that Borrower owes Lender *ONE HUNDRED THIRTY SIX THOUSAND ONE HUNDRED FIFTY THREE AND

NO/}.OO**************************************************** Dollars (U S $136,153.00 )
- » I L

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than KOVEMBER 1, 2018.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F).“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suine die under this Security Instrument, plus interest,

(G) “Riders” means ali Tw2rs to this Security Instrument thatare executed by Borrower. The following Riders are tobe
executed by Borrower {cheraboxas a licable]:

[ Adjustable Rate Rivier Condominium Rider [—_1Second Home Rider
] Balloon Rider [ Planned Unit Development Rider C_1Other(s) [specify]
["_11-4 Family Rider I Biweekly Payment Rider

[xJV.A. Rider

(H) “Applicable Law” means ali controlling apg.licabie federal, state and local statutes, regulations, ordinances and
adm!nistrative rules and orders (that have the effeist of law) as well as all applicable final, non-appealable judicial
opinions.

{)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condn:pinium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, otier than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic teriniial, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deit or 2vadit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transacticns, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award ¢ famages, or proceeds paid by any
third party {cther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in fieu
of condemnation; or (i) misrepresentations of, or omissions as 1o, the value and/or conation of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of default on, the Loan.
(N) “Periodic Payment”’ means the regularly scheduted amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) end its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional of
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”"
refers to all requirements and restrictions that are imposed in regardto a “federally related mortgage joan” even if the
Loan does not qualify as a “aderally related mortgage loan” under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken iitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and]or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o

This Security Instrument secures to Lender: {i) the repayment ofthe Loan, and allrenewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security ipstrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lgr‘t:qerls successors and
Initlals:
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' assigns, with power of sale, the following described property located in the  COURTY
[Type of Recording Jurisdiction] of COOK

LOAN #: 5834197

[Narne of Recording Jurisdiction]:
SEE ATTACHMENT A.

which currently has the address of 2218 SOUTH AVERS, CHICAGO,

L Street] [Ci
illinois 60625 (“Property Address”). [Street] [City)
[Zip Code)

TOGETHER WITH all tha riprovements now or hereafter erected on the property, and all easements, appurte-
nances, al_'nd fixtures now or hereaiter a part of the property. All replacements and additions shall also be coveted by
this Security Instrument. Al of theioregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that boirower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property end thatthe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar.cand agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepay ment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and intereston, the debtevidenced by th~ }ote and any prepaymentcharges andlatecharges
due under the Note. Borrower shall also pay funds for Escrow lteme pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howevar, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuined tn Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrurientbe made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, ban'check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposis are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Sec tion 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the 1:2an current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver s1any rights hereunder or
prejudice toits rights to refuse such paymentor partial payments in the future, but Lender is not Sbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of s scheduled due date,
then Lender need not pay interest on unapplied funds. L ender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. [fnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immaediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments acqep}ed
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} pnqmpal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhichitbecame due. Any remaining amounts shalibe applied firstto late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

Initials: @
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any _1ate charge‘due, the pa_tyment may be applied to the delinguent payment and the late charge. lf more than
one Pe_nodlc Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due._Votuntary prepayments shallbe applied firsttoany prepaymentcharges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

.3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, asum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any; (c) premiums for any and aliinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Egcrow ltems.” Atongination or atany time during theterm ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assezsments, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be an
Escrow Item. Borrowe: shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender o waive Borrower's obligation to pay to Lender Funds for any or all Escrow items atany time.
Any suchwaiver may only beinuiiting. Inthe event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ~idencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments anc to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Irstrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow items direstly, pursuantto a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights, under Section g and pay such amount and Borrower shall then be
obligated under Section g to repay fo Lender arv ~uch amount. Lender may revoke the waiver as to any or all Escrow
items at any time by a notice given in accordance #ith Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in/an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed tha reaximum amount a lendercan require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curerit Jata and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Lew

The Funds shall be held in an institution whose deposits are irsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sO insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the titrie spe=ified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law per: nits Lender to make such a charge. Unless
an agreement is made inwriting or Applicable Law requires interestiobe paic o the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can zgree in writing, however, that interest
shall be paid on the Eunds. Lender shall give to Borrower, without charge, an annuil accounting of the Funds as required
by RESPA.

y i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined unzer@FSPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary te make up the shoriage in
accordance with RESPA, but in nomorethan 12monthly payments. [fthere is a deficiency of Funds helc inescrow, as defined
under RESPA, Lender shall no ity Borrower as required by RESPA, and Borrower shall pay to Lender e amount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. . N _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow items,
Borrower shall pay them in the manner provided in Section 3. _ '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien inamanner acceptable to Lgnder, but only solong
as Borrowet is performing such agreement; (b} contests the lien in good faith by, or defends against enf_orcemgnt otthe
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement pf .the lien while those

Initialss ™~
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proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. f Lender determines that any part
of the Property is subjectto a lien which can attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrowertopay a one-time charge for areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term sextended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ofthe Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification and trzicking services; of (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings of similar changes occur which reasonabiy might affect such determination or
certification. Borrower shiallalso beresponsibleforthe paymentofanyfeesimposed bytheFederal Emergency Management
Agency in connection with/ e review of any flood zone determination resulting from an objection by Borrower.

i Borrower fails to mariain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowar's axpense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coveiaje shall cover Lender, but might or might not protect Borrowe, Borrower’s equity in
the Property, or the contents cf e Property, against any risk, hazard or liability and might provide greater of lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly oxceed the cost of insurance that Borrower could have obtained. Any amou nts disbursed by Lender
under this Section 5 shall become additionl de bt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dicbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ard ‘enewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard 1nortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right t hcid the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
ofinsurance coverage, not otherwise required by Lender, fergnmage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender 25 morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insi:rance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Lso' rower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required oy Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lendar's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Insirance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed io 1.ender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lendermay disburse proceeds fothe repairs and restoration inasingle
payment or in a series of progress payments as the work is completed. Unless ar agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender s\all not be required to pay Borrower
any interestor earnings onsuch proceeds. Fees for public adjusters, o other third par.es, retained by Borrower sha_ll
not be paid out of the insurance proceeds and shali be the sole obligation of Borrowe iwine restorat_ion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds sha'’ be applied tothe sums
secured by this Security Instrument, whether or notthen due, withthe excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. . _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offergd to
settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the qotice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hgreby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (p) any other of Borrower’s rights (other than the right to any reft:md of uneame_d premiums
paid by Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not thendue. _ N

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within

60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bgrrower‘s principal
Initials:
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" residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unrea_sonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
_ T. Preservation, Maintenance and Protgction of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, B_orrowersha!l maintain the Propertyin order to preventthe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair Fhe Property if damaged to avoid further deterioration or damage. If insurance or
condempatlon procepds are paid in connection with damage to, or the taking of, the Property, Borrower shallbe responsible
forrepairing or restoring the Property only ifLender has released proceeds for such purposes. Lendermaydishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficient torepair of restorethe Property, Barroweris notrelieved of Borrower’s
obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Hithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such ar nvarior inspection specifying such reasonable cause.

8. Borrower's Lzan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entit'es acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loa™, Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Preperty as Borrower's principal residence.

9. Protection of Lender'sin’erest in the Property and Righis Under this Security instrument. If (a) Borrower
fails to perform the covenants ane agreements contained in this Security Instrument, (b) thereis alegal proceeding that
might significantly affect Lender's inwerast in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for ~ondemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrumentorto enforcelaws urregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable o7 anoropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting ana/ar assessing the value otthe Property, and securing and/or repairing
the Property. Lender’s actions can include, butarerot iimited to: (a) paying any sums secured by alienwhich has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrumeant, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enizring the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, oFirinate building or other code violations ot dangerous
conditions, and have utilities turned on or off. Although Lendarinay take action under this Section g, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoma-additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rat2 frem the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiing nayment.

Ifthis Security Instrumentisona leasehold, Borrower shall comply with aittrie nrovisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate of ¢c-ncelthe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leace. ¥ Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of raking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasan, ihe Mortgage Insurance
coverage required by Lender ceases to be available From the mortgage insurer that prewqusly p'avlded such insutance
and Borrower was required to make separately designated payments toward the premiums {ur LAortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the iortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments thatwere
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as anon-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabl_e, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shal not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the ampunt
and fot the period that Lender requires) provided byan insurer selected by Lender againbecomes available, is obtamedé
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender rgqu;rted
Mortgage Insurance as a condition of making the Loan and Botrower was required to mgke separa_teg Sesngqat :in
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums require o main
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Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage

Insurance epds_m a_ccordgnce with any written agreement between Bgrrowerand Lender providing for such termination
or until termination ls_requtred by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiyate their total risk on all sgch insurance in force from time to time, and may enter into
agreements with other parties that share or mod!fy their risk, or reduce losses. These agreements are on terms and
conditions that are sa’_usfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Asa result of these agreem.ents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lossex. If such agreement provides that an affitiate of Lender takes ashare of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fu rther:

(a} Any such ag-evments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ‘eims of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, ana “wy will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeow:e's Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, tc »zquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, end/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellzdon or termination.

11. Assignment of Miscellaneous Pracends: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is aconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the fightto hoid such Miscetianeous Proceeds until Lender has had an opportunity
toinspect such Property toensure the work has been compieted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repain and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agrezrientis made inwriting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shali ncthe required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. if the restoration or repair is no resnomically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not ther due, with the excess, if any, paid to
Borrower.

inthe event of a partial taking, destruction, oriossinvalue ofthe Property inwhizh thefair marketvalue ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or graiter than the amount of the sums
secured by this Security Instrumentim mediately before the partial taking, destruction, ¢/ loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument stz b2 reduced by the amount
of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of ire Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. [

Inthe event of a partial taking, destruction, of loss in value ofthe Propertyin which the fair marketvalue ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums securgd
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. _

If the Property is abandoned by Borrower, Of if, after notice by Lender to Borrower that the Opposing Party (as
defined inthe next sentence) offers to make an award tosettiea claim fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to co!!ect and.apply the Miscellaneous Proceeds
either to restoration of repair of the Property or to the sums secureq by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom

ight of action in re ard to Miscellaneous Proceeds.
Borrower has a g g Imitials: @

i
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Borrower shall l?e in defauitif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
cqutd resu]t in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this $ecur|ty Instrument, Borrower can cure sych a default and, i acceleration has occurred, reinstate as provided in
Section 19, by causing the action or pr_ocgedmg to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
!nstrument. The proceeds ot any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or 10
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising 22y right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Surcessorsin Interest of Borrower orin amounts less than the amountthen due, shalinotbe awaiver
of or preclude the exerciss of any right or remedy.

13. Joint and Severa; 1 ahility; Co-signers; Successors and Assigns Bound. Borrowey covenants and agrees
that Borrower’s obligations anc tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executr the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's iiierestin the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by th's Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or makz any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, anv-Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and s arnoroved by Lender, shall obtain all of Borrowet's rights and benefits
under this Security Instrument. Borrower shall et e released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such riease in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fecs for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Propert; and rights under this Security instrument, including, but
not fimited to, attorneys' fees, property inspectionand valuaticnfens. inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Gor, ewver shall not be construed as a prohibition on the
charging of such fee. Lender may not charge tees that are explesslv prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subjecttoalaw which sets maximum loan charges, anc thatlawis finally interpreted sothatthe interest
or other loan charges collected or to be collected in connection with the 120an exceed the permitted limits, then: (a)
any such loan charge chall be reduced by the amount necessary to reduce \he charge to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will ke refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note orby¥ yaking adirect payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymet without any prepayment charge
{whetheror not a prepayment chargeis provided for under the Note). Borrower's accep’ance ofany sth refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower mignt have ansing out of such
overcharge.

15. h?otices. All notices given by Borrower of Lender in connection with this Security Instrarient must be in writing.
Any notice to Borrower in connection with this Security Instrumentshallbe deemed to have been givento Borrower when
mailed by first class mait or when actually delivered to Borrower's notice address if sentby other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shallbethe Property Address uniess Borrower has designated a substitute notic_e_ address by notice to Lend.er.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument atanyone tlme..Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's adgiress stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security ln_strumeqt shall not be
deemed to have been given to Lender until actually received by Lender. ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirementwﬂl satisfy the corresponding requirement under

i ity Instrument. _
this Security Inst Cstialst
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16, Governing Layv;_SeygrapilIty; _Rules of Constr‘uction. This Security Instrument shalt be governed by federal
law and the law of the jurisdiction In which the Property Is located. All rights and obligations contained in this Security
instrument are subjecttoany requirements _and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contractoritmightbe gtlgnt. but such sitence shallnotbe construed as a prohibition against
agregment by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such cpn_fhct shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.,

As used in this Security instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie iy Borrower at a future date to a purchaser.

If all or any part ofthe Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiz interest in Borrower is sold or transferred) without Lender’s ptior written consent, Lender may
require immediate payritzish in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suci syercise is prohibited by Applicable Law.

If Lender exercises this cpticn. Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the d7 e the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securihy instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permi‘ted by this Security Instrument without further notice or demand on Borrower.

19. Borrowet’s Rightto Relnstaie Ater Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have entorcement of this Secu’ity ‘nstrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Sectinp 22 of this Security instrument; (b) such other period as Applicable Law
might specity for the termination of Borrower's right to reinstate; of (c) entry of 2 judgment enforcing this Security
Instrument. Those conditions are that Borrower: (8] rays Lender all sums which then would be due under this Security
Instrument and the Note as #no acceleration had ovrurred; (b) cures any default of any other covenants of agreements;
(c) pays all expenses incurred in enforcing this Securitv instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {4} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights underthis Security instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchz.aged unless as otherwise provided under Applicable
Law. Lender may requirethat Borrower pay such reinstatementsurus 4nd expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits ire insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowsr.-this Security Instrument and obligations
secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prion notice to Borrower. A sale might
result in a change in the entity (known as the “| oan Servicer”) that collects Periodic Pavinents due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations ungerthe Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Sanicer unrelated to a sale of
the Note, ifthereis 2 change of the Loan servicer, Borrower will be given written notice of thevhange which will state
the name and address of the new Loan Servicer, the address to which payments should b2 made and any other
information RESPA requiresin connection with a notice of transfer of servicing. if the Note is sold aina thereafter the Loan
is serviced by aloan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to @ successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Naote purchaser. o B

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual fitigant
or the member of & class) that arises from the other party’s actions pursuant to this Security lr)strument or that a_Heges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ins_trument, until su_ch
Borrower or Lender has notified the other party {with such notice givenin compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period afterthe giving of such notice to take
corrective action. i Applicable Law provides a fime period which must elapse pefore certain action can be taken, that

time period will pe deemed to be reasonable for purposes of this paragraph. The notice of acceleratifn and opportunity
Initials: -@
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" to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purs i
shali be deemed o satisfy the notice and cpportunity to take corrective action p?ovisions of this SgctirorL\IZTJt. to Section 18

21_ . Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline
kerosene, other flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents materia!é
containing as_be_stos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal iaw:.:. and laws
Ejf th.e jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environméntal
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, o
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property (a) thatisin violation of any Environmental Law, (b) which creates an Environmental Condition,
or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Propert .. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardoi:z Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Frepetty (including, but not limited to, hazardous substances in consumer products).

Borrower shall protiipiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental of reqaiatory agency of private party involving the Property and any Hazardous Substance of
Environmental Law of which S0 sawer has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischaigr, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or "-isase of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified by any ijovernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Siostance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaccordancevitn =nvironmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Vesider further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall givi notice to Borrower priorto acceleration following Botrower’s
breach of any covenant or agreementin this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noiice =hall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from thare'e the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on aroafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeit, foraclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right t¢ reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default ur any ~ther defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spucified in the notice, Lender atits option may
require immediate payment in fult of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender si:2!l be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, inciuding, but ~.ot limited 1o, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, . ender shall release this Security
Instrument. Borrower shall pay any recordation costs. L ender may charge Borrower & few for releasing this Security
[nstrument, but only if the feeis paid to a third party for services rendered and the charging s#2he fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the {llinois homestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet’s
expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Botrower has obtained insurance as required by Borrower's and Lender’s
agreement. If | ender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be .added to
Borrower's total outstanding balance of obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. .
Initials: g!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corftained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. /

(Seal)
State of ILLINOIS ﬁ‘ W Krusbl
County of: O oGt Claree Hudspeth-Burks
The forjzfing igstrument was acknowledged before me this 167,;l§%7r3kdate)

(name of persci acknowledged).

n Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)
" e T ST NN
% wl AL SEAL” 8

N A
N ADRIENNE SHAPS
Notary Public, State of [linois
My Commission Expires 03/25/06
- S

. T  Form30141/01
io Mac UNIFORM INSTRUMEN \LUVADLD
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LOAN #: 5834197

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

 NOTICE; THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVALOFTHE DEPARTMENT
RE(‘}};[I\]IETTEBANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOANAND ASSUMPTION POLICY RIDER is made this
10TH day of OCTOBER, 2073, and is incorporated into and shall be deemed to

amend and supplement the Mortgage, i*2ed of Trust or Deed to Secure Debt (herein ““Security

Instrument’”) dated of even date herewiih, given by the undersigned (herein «“Borrower ') to
secure Borrower’s Note to WASHINGTON MUTUAL BANK, FA

(herein * ‘Lender’’)
and covering the Property Jescribed in the Security Iie-fment and located at
2218 SOUTH AVERS
CHICAGO, IL 60625

VA GUARANTEED LOAN COVENANT: In addition to the coverants and agreements made
in the Security Instrument, Borrower and Lender further covenant and 2gree as follows:

If the indebtedness secured hereby be guaranteed o insured under Title 38 United States Code,
quch Title and Regulations ssued thereunder and in effect on the datehereof shail zovern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument of other
instruments executed in connection with said indebtedness which are inconsistent with said Title
or Regulations, including, but not limited to, the provision for payment of any sum in connection
with prepayment of the secured indebtedness and the provision that the Lender may accelerate
payment of the secured indebtedness pursuant to Covenant 18 of the Security Instrument, are
hereby amended or negated to the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “late charge’’ not exceeding four pet
centum (4%) of the overdue payment when paid more than Gfteen (15) days after the due date

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
page 1 of 3 p8751ASR P8TS1ARL 912
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LOAN #: 5834197
thereof to cover the extra expense involved in handling delinquent payments, but such ““late
charge’” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all

proper costs and expenses secured hereby.

 GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount wichis 60 days from the date that this loan would normally become eligible for such
guaranty commitiec upon by the Department of Veterans Affairs under the provisions of Title 38
of the U.S. Code Vzterans Benefits,”” the Mortgagee may declare the indebtedness hereby
secured at once due aid vayable and may foreclose immediately or may exercise any other rights
hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: Thisloanmay be declared immediately due and payableupon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan s establisized pursuant t0 Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assumption”) of the property shall also be subject 10 additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the progerty shall be payable at the time of transfer
1o the loan holder or its au horized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fr<-shall constitute an additional debt to
that already secured by this instrument, shall bear interest at ine rate herein provided, and, at the
option of the payee of the indebtedness hereby secured o 2itV transferee thereof, shall be
immediately due and payable. This fee is automatically waived if hie assumer is exempt under the
provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
ch

assumption of this loan, a processing fee may be charged by the loan holder qrits z_xuthoﬁzed agent
for determining the creditworthiness of the assumer and subsequently 1ev1592 the holder’s
ownership records when an approved transfer is completed. The amount of thie ¢1arge shall not

exceed the maximum established by the Department of Veterans Affairs for aloantc-which Section
3714 of Chapter 37, Title 38, United States Code applies.

c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees 10 assume all of the obligations of the veteran under the terms of the
‘nstruments creating and securing the joan. The assumer further agrees to indemnify the
Department of Veterans AfFairs to the extent of any claim payment arising from the guaranty Of

insurance of the ndebtedness created by this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: Q@
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LOBN #: 5834197

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.
(Seal)
JEPRY mylks )
Claree Hudspeth—Burks
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Page 3of 3 PE751ARL
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P.12

EXHIBIT A

3 IN QGDEN BLVD. ADDITION TO CHICAGO, A SUBDIVISION

LOT 54 IN BLOCK
'OF PARTS OF SECTIONS 23 AND 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERU)IAN

2218 South Avers,

Comsranly known as:
Chicago, [llinois

Permanent Index {umber: 16-26-102-040-0000

oTéL P.12




