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DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined 1n

Sections 3, 11, 13, 18, 20 and 21. Certain rules reoscding the usage of words used in this docurnent are

also provided in Section 16.

(A) "Security Instrument" means this document, which is Gated JUNE 01, 2003 ,

together with all Riders to this document.
(B) "Borrower" is WILLIAM S PAPASTEFAN, A SINGLE FRRSCH

Borrower is the mortgagor under this Securiry Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
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Exhibit "A"
Loan Number : Borrower : William S. Papastefan

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED BY ALL THAT CERTAIN
PROPFRTY SITUATED IN THE COUNTY OF COOK AND STATE OF IL AND BEING
DESCRIBFED IN A DEED DATED AUG-31-1999, AND RECORDED SEP-09-1999, AMONG THE
LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS
FOLLOWS: DUTUMENT NUMBER 99-855050.

UNIT NO. 2-604, it THE RIVER POINTE CONDOMINIUM TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERZST IN THE COMMON ELEMENTS THEREOF, AS SET FORTH IN THE
PERCENTAGE INTEREST.IN THE COMMON ELEMENTS THEREOF, AS SET FORTH IN THE
DECLARATION OF CONNGMINIUM RECORDED FEBRUARY 26, 1997 IN DOCUMENT
NUMBER 97131342, AS ANENDPED FROM TIME TO TIME, IN THE COOK COUNTY ILLINOIS
RECORDS.
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Lender’s address is p.0. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promtissory note signed by Borrower and dated JUNE 01, 2003

The Note states that Borrower owes Lender ONE HUNDRED SIXTY TWO THOUSAND EIGHT
HUNDRED SEVEN AND 00/100 Dollars
(U,S. §****162,807. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2018 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"-peans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thie Mate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" miesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excruted by Borrower [check box as applicable]:

L Adjustable Rate Ride: (%] condominium Rider [_] second Home Rider
[_] Balloon Rider | Planned Unit Development Rider [} 1-4 Family Rider
VA Rider @ piweekly Payment Rider [:] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and /sssussments” means all dues, fees, assessments and other
charges thai are imposed on Borrower ot the - Property by 2 condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer-of-funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizes through an electronic terminal, telephonic
instrument, computer, OF magnetic tape so as to order. instrugs,-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire \rapefers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement. awarc of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages désiribed in Section 5) for: (i)
damage (0, OF destruction of, the Property; (i) condemnation of other taking ¢t ali or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv) misrepresentations of,"oi rinissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment Of, 0F default on,
the Loan. ‘

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation oF regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not quatify as a "federally related mortgage
joan” under RESPA.

Initials: _— — ——
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY . [Type of Recording Jurisdiction]
of COChk [Name of Recording Jurisdiction]:

gee Exhibit 7 attached hereto TAX PARCEL N‘U‘MBER:OQ-IT-416-029—1121

TAX STATEMENTS SGHOULD BE SENT T0Os WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, IA 503550304

Parcel ID Numbes: 09- 17-416-029-1121 which currently has the address of

650 s rrver roap Vv it Fpod W (Streed]
DES PLAINES (City!” llinois 60016 (Zip Code)

(" Properiy Address"):

TOGETHER WITH all the improvements oW Of hereafter erectzd on the property, and all
easements, appurtenances, and fixtures now oOr hereafter a part of the property. All replacemenis and
additions shail also be covered by this Security Instrument. All of the foregoing 1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbiercd, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

Inirials:
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currency. However, if any check or other instrusnent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity: of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section i5.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the J.0un current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wittiont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eatn Zeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied wnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If porrosver does not do so withina reasonable period of time, Lender shall either apply
such funds or return theta 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘tne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futers #gainst Lender shall relieve Borrower {rom making payments due under
the Note and this Security Instrumentos performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel skall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undet e Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othar amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for-adelinquent Periodic Payment which includes a
sufficient amount Lo pay any Jate charge due, the paymentiriy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 10 \he extent that, each payment can be
paid in full. To the extent that any €XCess exists after the payment ic anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg (s cue. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceads 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of th= Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay <t of armnounis due
for: (a) taxes and assessments and other jtems which can atfain priority over this Security’Instrument as a
lien or encumbrance on the Property; (b) leasehold payments OF ground rents on the Properiv. if any; ()
premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
{nsurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Jtems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1O
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any oI all Escrow ltems. Lender may v\faive Borrower’s
obligation to pay t© Lender Funds for any of all Escrow ltems at any time. Any such watver may only be
in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts

initiais:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouras, that are then required under this Section 3.

Lefidernay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al o time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinasce ! expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall (o¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leder shall apply the Eunds to pay the Escrow ltems 1o later than the time
specified under RESPA. Lendei shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of yerifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le(der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Borrower, without charge, an anpual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;”as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as {equired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acco: dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 ricndly payments.

Upon payment in full of all sums secured by this Security Instrument “Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen;, lez sehold payments Or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszraents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marne. acceptable
to Lender, but only so long as Borrower is performing such agreement; (D) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject 10 2 lien
which can attain priority Over this Security Instrument, Lender may give Borrower a notice identifying the

Initials —— ———
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estale (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borioyicr 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvives and subsequent charges each time remappings or similar changes occur which
reasonably might aviect snch determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintaiw any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 'n the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shal!
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and k'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rociigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have te right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lendsr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage it otherwise required by Lender,
for damage to, 0T destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borro ver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirid by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1 econoriinally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall (have the right to
hold such insurance proceeds unti) Lender has had an opportunity to inspect such Property. ¢ ensure the
work has been completed 0 Lender’s satisfaction, provided that such inspection shall be undertak‘en
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrnent or _in a series
of progress payments as the work is completed. Unless an agreement is made in \nfritmg or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requnted to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third parti€s, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with

\nitials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupupcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal Tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whicit are beyond Borrower’s control.

7. Preservation, Maintepupce and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Preperty, allow the Property to deterioraic or commit waste on the
Property. Whether or not Borrowe- is residing in the Property. Borrower shall maintain the Property n
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it i8
determined pursuant to Section 5 that repall ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v {ihi amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insuzance of condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and”mzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syeci’ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultAf “during the Loan application
process, Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements (o Lender
(or failed 10 provide Lender with material information) in connection witn the Loan. Material
representations include, but are not limited to, representations concerning Borrowe: s ofcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit, Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrut nent, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding 11 bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), OT (c) Borrower has abandoned the Property, then Lender may do and pay for v.vhatever‘is
reasonable or appropriate 0 protect Lender’s interest in the Property and rights under this Sem‘lr.lty
Instrument, including protecting and/or assessing ihe value of the Property, and securing and/or repamlng
the Property. Lender’s actions can include, but are not limited to; (a) paying any Sums sec_ured by a lien
which has priority over this Security Instrument; (b) appearing in COUTL; and (c) payng reasonable

Initials:,
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a pankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property t0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any of all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If thiz S:zcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borroser acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Mortgaze 'nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay Tie premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such asurance and Borrower was required to make separately designated payments
toward the premiums fo. sortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaien’ 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie
morlgage insurer selected by Lenrer. if substantially equivalent Mortgage Insurance COVerage is not
available, Borrower shall continue to.pay.to Lender the amount of the separately designated payments that
were due when the insurance coverage raased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive i lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai iire Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings oi such l0ss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance COverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again (Deromes available, is obtained, and Lender requires
separately designated payments toward the premiums far Mortgage insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowen was required to make separately designated
payments toward the premiums for Mortgage Insurance, porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a niztrefundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any y/miizn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrowet’s obligation to pay interest at the rate proviceil in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i tov a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force & om time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Ihssed. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otfict_perty (of parties) o
these agreements. These agreeients may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). . _

As a result of these agreements, Lender, any purchaser of the Note, anothef 1nsurer, any reinsurer,
any other entity, oF any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that
derive from (or might be characterized as) 3 portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often rermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oF any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Tnitials
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage lnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such.repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder as had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement oF in a series of progress payments as the work 1s
completed. Unless a1 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanfous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; «#ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ior in Section 2.

In the event of a total @ling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dbsivuction, or loss in value of the Property in which the fair market
value of the Property immediately befor( ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursu vy this Security Instrument immediately before the partial
taking, destruction, of joss in value, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ceduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total (aprount of the sums secured immediately before the
pattial taking, destruction, or loss in value divided by (») the fair market value of the Property immediately
pefore the partial taking, destruction, or loss in value. Aoy bilance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss i vame of the Property in which the fair market
value of the Property immediately before the partial taking, ceciuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoas Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property 18 abandoned by Borrower, oOT if, after notice-by~Lender t0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware:c gottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party” neans the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower 1nas tight of action in
regard to Miscellaneous Proceeds. o o / X

Borrower shall be in default if any action or proceeding, whether civil or criminal; = begun that, 1n
Lender’s judgment, could result in forfeiture of the Property or other material impairmers of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a Getault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property of other material
impairment of Lender’s interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ' .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:.

1
@D.e(u_) 10010} page 9 of 18 Form 3014 1/0

cotei1e 12106C

i i

———



0330845196 Page: 11 of 22

UNOFFICIAL COPY

to Borrower Or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited t0 COMMENCE proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment OT otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet’s accepiance of payments from third persons, entities of
Successors in Interest of Borrower Of in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
CO-51gNs f14s \Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this
Security Instrvment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Socurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agiet to extend, modify, forbear or
make any accomtmeoxations with regard to the terms of this Security Instrument 0T the Note without the
co-signer’s consent.

Subject to the prox sions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahiiisg under this Security Instrament unless Lender agrees 10 such release in
writing. The covenants and agreeprents of this Security Instrument shall bind {(except as provided in
Seciion 20) and benefit the successcTs and assigns of Lender.

14, Loan Charges. Lender may’ charge Borrower fees for services performed connection with
Borrower’s default, for the purpose 01 prowzeting Lender’s interest in the Property and rights under this
Security Instrument, including, but not ligai<d to, attorneys’ fees. property inspection and valuation fees.
In regard Lo any other fees, the absence of express authority 11 this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohbiticn o1t the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tarayment of by Applicable Law.

If the Loan is subject to @ {aw which sets maximuem loan charges, and that law is finally interpreted SO
that the interest OF other loan charges collected or 10 2# collected 1n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rochiced by the amount necessary 1o reduce the
charge to the permitied limit; and (b) any sums already collecicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose w make. this refund by reducing the principal
owed under the Note of by making a direct payment to Borrywer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether of not a
prepayment charge is provided for under the Noig). Borrower’s acc:pince of any such refund made by
direct payment to Borrower will constitute waiver of any right of actici Forrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cormection with this Security Instrument
must be in writing. Any notice to Borrowel in connection with this Security Instryaacat shall be deemed 10
have been given 10 Borrower when mailed by first class mmail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one BOTTOwer <hall constifute naiiee 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tite Property Address
uniess Borrower has designated a substitute notice address by mnotice (0 Lender. Borrower chall promptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for [eponing Borrower’s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only oné designated notice address under this Security Instrument at amy one time. Any
notice to Lender chall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given 10 Lender until actually
received by Lender. if any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremnent will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall meat and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation 10
take any o

17. Borzower’s Copy. Borrower chall be given one copy of the Note and of this Security Instrument.

18. Travsfrr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial "1 terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the “ntent of which is the transfer of title by Borrower at a future date to a purchaser.

1€ all or any part of the Property Or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud 2 peneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender maj require immediate payment in full of all sums secured by this Security
Instrumeni. However, this option shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;-Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derr.ana;on Borrower.

19. Borrower’s Right to Reinstate After Asceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement e this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower’s right
to reinstate; or (c) enury of a judgment enforcing this S¢ culity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otlier covenants Ot agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Gutot lumited to, reasonable artorneys’
fees, property inspection and valuation fees, and other fees incurred fcr the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ta'es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard aghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by {his Security, lnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or mOTe of the following forms, as selected by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chaCe, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipetrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securit, Ipstrument an_d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one of more times without prior notice 0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer anrelated to a sale of the Note, If there 1s 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments chould be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
erviced by a Loan Servicer other than the purchaser of the Note, the MOTIZage {oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suCcessor Loan Servicer and ar¢ not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may COMmence, join, or be joined to any judicial action (as either an
individual litigant ot the member of 2 class) that arises from the other party’s actions pursuant 1o this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower Of Lender has notified the other party (with such
notice givei it compliance with the requirements of Section 15) of such alleged breach and afforded the
other party boreto 2 reasonable period after the giving of such notice to take corrective action. 1f
Applicable L.aw nrovides a time period which must elapse before certain action can be taken, that time
period will be diéened 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cure given to BOTTOWER pursuant 1o Section 22 and the notice of acceleration given o
Borrower pursuant {0 Sestion 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this $2ction 20.

21. Hazardous Substances. AS used in this Section 21: (&) "Hazardous Substances” are those
substances defined as toxic or kazardous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, ke'0sere, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, mate;(als containing asbestos OF formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law? and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection; ()] "Environmenial Cleanup” includes any respense
action, remedial action, oOf removal action, as dérinzd in Environmental Law; and (d) an »Environmental
Condition" means a condition that can Cause. contribute to, oF otherwise trigger an Environmental
Cleanup-

Borrower shall not cause or permit the presence, u<, digposal, storage, OF release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢ or in the Property. Rorrower shall not do,
nor aliow anyone else to do, anything affecting the Propett; (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicl., duz to the presence, Use, or telease of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two Sentences shall not apply 10 the presence, use. Of storage on the Droperty of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to e mal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substarces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, Cinim, demand, lawsuit
or other action by any governmamal or regulatory agency or private party involving 1t Property and any
Hazardous Substance OF Environmental Law of which Borrowel has actual yoowledge, (b} apy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, elease or threat of
release of any Hazardous Substance, and (c) any condition caused DY the presence, Use.OF release of 2
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, Of is notified
by any govemmental or regulatory authority, or any private party. that any removal of other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein ghall create any ohljgation on
Lender for an Environmental Cleanup-

\nitighs: ———————
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infocm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rerire immediate payment in full of all sums secured by this Security Instrument
without further Gersand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payriernt 7 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under fiprlicable Law.

24. Waiver of Homestead. In accordzne with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Il}inois homestead exemption laws.

25. Placement of Collateral Protection Insurazec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecniernt with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s interests in Borrswis’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr-purchases may not pay any claim that
Borrower makes or aiy claim that is made against Borrower in cunsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendes’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the CoStS of'th insurance, including interest
and any other charges Lender may impose in connection with the placem:nt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ve fore than the cost of
insurance Borrower may be able to obtain on its OWn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Rorrower and recorded with it.

Witnesses: / M
/ é’*” (Seal)

WILLIAM S PAPASTEF -Borrower

/ {Seal)

-Borrower

) (Seal) e (Seal)

-
(gor ower -Borrower
- {Seal) i (Seal)
-Borrower -Borrower

L (Seal)

(Seal) - =
-Borrower

-

-Borrower
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STATE OF ILLINOIS, County ss: (ool
1, LaurA A, Kreher . a Notary Public in and for said county and

state do hereby certify that WILLIAM S PAPASTEFAN

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared boiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument & his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dnder my hand and official seal, this / a2¥4&  dayof “77\_%_( 7200 A

My Commission Expires:, /@ /9 /*5

Notary Public

Laura A, rel\ﬂr’

PEFICIAL SEAL
LAURA A KREHER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/18/00

S i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of JUNE, 2003 ,
and is inesinorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o
secure Bortowai’s Note Lo WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender") of the sae Jate and covering the Property described in the Security Instrument and located at:
§50 S RIVER ROAD. JES PLAINES, IL 60016

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Iay'z of Condominium Project]
(the "Condominium Project”). If the owneis association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowser’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'Cevenants and agreements made in the Security
Insirurnent, Borrower and Lender further covenant and agree 2:-{ollows:

A. Condominium Obligations. Borrower shall perform 2ii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by lav/s; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheu due, all dues and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ Of "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducitbie levels), for the
periods, and against loss by fire, hazards included within the term nextended coverage” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requites insurance,

0026453753
M M RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 (o maintain property insurance COVerage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Wiia Lender requires as a condition of this waiver can change during the term of the loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the‘master or blanket policy. '

In the evint of-a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property.-whether to the umit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability Incurapze, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintans 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeis of any award or claim for damages, direct or consequential,
payable to Borrower in connection wifl #ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comawon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende:. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 0 Lender and with Lender’s
prior written consent, either partition or subdivide \he Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abapdo.iment or termination required by law in the
case of substantial destruction by fire or other casualty or in-ihe case of a raking by condemnation or
eminent domain; (ii) any amendment fo any provision of the Consutuent Docunents if the provision is for
the express benefit of Lender; (iii) termination of professional’” management and assumption of
self-management of the Owners Association; or (iv) any action whic'i would have the effect of rendering
{he public liability insurance coverage maintained by the Owners Associziion unacceptable 0 Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal; pecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender sgrev 1O other terms of
payment, these amounts shall bear interest from the date of disbursement at the-Morc rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
o
/ - - ﬂ,/

= =; J {Scal)

WILLIAM S TA"ASTEFA&#‘”‘ -Borrower -Borrower

It oo (Seal) (Seal)

-Borrower -Borrower

(Seul) (Seal)

-Borro ver -Borrower

(Seal) A (Seal)

-Borrower -Borrower

(2D -8R (0008) Page 3 of 3 Form 3140 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T day of
JUNE, 2703 . and is incorporated into and shall be
deemed” to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) ~f the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
WELLS FARGY HOME MORTGAGE, INC.

(the
"Lender") of the same ua‘e and covering the Property described in the Security Instrument and located at:
650 § RIVER ROAD. DES PLAINES, IL 60016

L. | : .
S ¥bot &
[Property Address]
The Property includes, but is not limized)to, a parcel of land improved with a dwelling, together with other
such parcels and certain comimMon areas aid facilities, as described in COVENANT g, CONDITIONS AND

RESTRICTIONS
(the "Declaration”). The Property is a part ol a planned unit development known as

|Name of Planned Upil Pevelopment)
(the "PUD"). The Property aiso includes Borrower’s mtercs: in the homeowners association of equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™} and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowe.'s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the ()] Declaration; (i) articles of
incorporation, trust instrument or any equivalent docurment which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower chiail promptly pay, when
due, all dues and assessments imposed pursuant 10 the Constituent Documents.

0026453753
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT reem 3150 101
Page 1 of 3 Initials:
@37R {0008} VMP MORTGAGE FORMS - 1800)521-7291
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_ B. Property Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "hlanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including; wut not limited to, carthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium
installments’ for property insurance on the Property; and (ii) Borrower’s obligation under Section 510
maintain propercy. insurance coverage on the Property is deemed satisfied o the extent that the required
coverage is presidad by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall give: Lender prompt notice of any lapse in required property insurance coverage
provided by the master.o Yianket policy.

in the event of a distribanpn of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, OF 10 cumnon areas and facilities of the PUD, any proceeds payable to Botrower are
hereby assigned and shall be paid <0 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bo.rower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of an award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds <ozl be applied by Lender t© the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excert after notice t0 Lender and with Lender’s
prior written consent, either partition or subdivide the Progperty or consent (o (i) the abandonment of
termination of the PUD, except for abandonment or termination requ ired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation OF erminent domain; (ii)
any amendment to amny provision of the "Constituent Documents” if Uic nrovision is for the express benefit
of Lender; (iii) termination of professional management and assumption ot sélf-management of the Owners
Association; or (iv) any action which would have the effect of renderins the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when dre;then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security fnstrument. Unless Borrower and Lender agree to other lerniis i payment, these
amounts shall bear inierest from the date of disbursement at the Note rate and shail’pe payable, with
interest, upon notice from Lender to Borrower requesting payment. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

/7/‘/ 7 474'7 A7 (Sea)  — (Seal)
WILLIAM 2 pAPAB{EFAN _Borrower _Borrower
_____——»___———(Seal) {Seal)
-Borrower -Borrower

_LiSeal) {Seal)

-Borroyyier -Borrower

R — _________—(Seal) < /7 ___________—d————-(Seal)
-Borrower -Borrower

@77 10008) Page 3 of 3 Form 3150 1/01
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