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DEFINITIONS

Words used in multiple sections of this documamu are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certai niles regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which /s iated August 27, 2003 :
together with all Riders to this document.
HADDAD, A MARRIED MAN

(B) "Borrower” is _ISSAM K HADDAD, A MARRIESSEE——r—
T

-~ ————

Borrower is the mortgagor under this Security Instrument.

{C} "Lender" is washington Mutual Bank, FA, a federal asuociation .
Lender is Bank organized and eyisting under the laws

of United States of Bmerica Lenge ‘s, address is
400 East Main gtreet Stockton, CA 95280

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated august 27, 2003 .

The Note states that Borrower owes Lender One Hundred Thousand & £0/100

e

Dollars (U.S. $ 100,000.00 } plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than geptember 1 2033 .
(E) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security I' strument that are executed by Borrower. The
following Riders are to he executed by Borrower [¢ neck hox as applicable]:

[ x| Adjustable Rate Rider | X Condominium | ider (x| 1-4 Family Rider
| "1 Graduated Payment Rider L 1 Planned Unit b velopment Rider || Biweekly Fayment Rider
__1 Balloon Rider [ Rate Improvem nt Rider " | Second Home Rider

Lj Other{s) [s pecify]

(H} "Applicable Law™ means all controlling applicat e tederal, state and local statutes, regulations,
ordinances. and administrative rules and orders that have the effect of law) as well as all
applicabie firal, non-appealabie judicial opinions,

{} "Community Association Dues, Fees, and Ass ssments" means all dues, fees, assessments
and other chergss that are imposed on Borrower ¢ r the Property by a condominium association,
homeowners gsagriation or similar organization.

{(J} "Electronic Funds Transfer” means any transfe of funds, other than a transaction originated
by check, draft, or smiar paper instrument, whi h js initiated through an electronic terminal,
telephonic instrument, compiter, or magnetic tape : 0 as to order, instruct, or authorize a financial
institution to debit or credit-ar account, Such terr - includes, but is not limited to, point-of-sale
transfers, automated teller machine ‘ransactions, t1 insfers initiated by telephone, wire transfers,
and automated clearinghouse franzfers,

(K} "Escrow Items” means those itervs (hat are desc ‘ibed in Section 3.

{L} "Miscellanegus Proceeds” means ay-compe sation, settlement, award of damages, or
Proceeds, whether by way of judgment, sett'smisns or otherwise, paid by any third party (other
than insurance proceeds paid under the Coverages. lescribed in Section B} for: (i) damage to, or
destruction of, the Property; (ii) condemnation ¢r.§ mer taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation: or (iv) musrapresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance Protec ting Vznder against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment™ means the regularly schedu sd amount avs for (i) principal and interest
under the Note, plus (i) any amounts under Section ? of thig Security thstrument,

{0} "RESPA" means the Real Estate Settlement Proc. dures Act (12 Uiz C/ Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C =.R. Part 3500), as they might be amended
from time to time, or any additional Or successor lec 'slation or regulation thal governs the Same
subject matter. As used in this Security Instrumer i "RESPA" refers to ali ranJdirements and
restrictions that are imposed in regard to a “federally eclated mortgage loan" even'ifte Loan does
not qualify as a "federally related mortgage loan” undi r RESPA.

{P} "Successor in Interest of Borrower" means any party that has taken title to the Froperty,

whether or not that party has assumed Borrower’s ob igations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the €payment of the Loan, and gl renewals,
extensions and modifications of the Note; (i) the erformance of Borrower’s covenants and
agreements under this Security Instrument and th - Note; and (i) the performance of gl
agreements of Borrower to pay fees and charges arisin j out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgag !, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE LEGAL ATTACHED

which currently has the address of 9831 ‘g NOTTINGHAM AVENUE _ _ — —— '
[Strest]

CHICAGE RIN4E , inois o {"Property Address”):
[Cityl {Zip Codel

TOGETHER WITH sl!-the improvements now or hereafter erected on the property, and all
easements, appurienances, ara fixtures now ofr hereafter a part of the property. All replacements
and additions shall also be coversd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey thei?roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisidiction 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaiit and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayrient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the aght evidenced by the Note and
any prepayment charges and late charges due under +he Note. Borroxe=r shall also pay funds for
Escrow ltems pursuant 10 Section 3. Payments due under the Note and dhis Security Instrument
shall be made in U.S. currency. However, if any check of other instrument recaived by Lender as
payment under the Note or this Security Instrument is returned 1o Lendel unpaid, Lender may
require that any of all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash: (b) micney order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sush check is
drawn upon an institution whose deposits are insured by a federal agency. instrutnentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment of
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, hen Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds yr Borrower makes Payment to bring the Loan
current. If Borrower does not do so within a reas mable period of time, Lender shall either apply
such funds or return them to Borrower. If not ar slied earlier, such funds wili be applied to the
outstanding principal balance under the Note imm «diately prior to foreclosure. No offset or claim
which Borrower might have now or in the futu e against Lender shall relieve Borrower from
making payments due under the Note and this Se surity Instrument or performing the covenhants
and agreements secured by this Security Instrumer -,

applied to any late charges due. Vatur.tary prepayn ents shall be applied first to any prepayment
charges and then as described in the Nat~,

Any application of Payments, insurance.oro: eeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posporie he due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ftems. Borrower shall Fe #tn Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a am {*he "Funds"} to provide for payment of
amounts due for; (a} taxes and assessments and otier items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: (p leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, i any, or any s.ms payable by Borrower to
Lender in lieu of the Payment of Mortgage insurance Premiums in acCordance with the provisions
of Section 10. These items are called "Escrow Item;." At origination or ¢ any time during the
term of the Loan, Lender may require that Communit- Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fee: and assessments shall he un-Fscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unser ihis Section,
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation/o pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds ias been waived by Lender and, if Lender

as the phrase "covenant and agreement” is used in 3ection 9, (f Borrower ig obligated to pay
Escrow Items directly, pursuant to & waiver, and Boi -ower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Secion @ and pay such amount ang Borrower
shall then be obligated under Section 9 to repay to Le ider any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
armount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items oOf
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenta'ty, of entity {including Lender, if Lender is an institution whose deposits are SO
insured) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the lime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreemunt is made in writing or Appiicable Law requires interest 1o be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, whout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funde held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unaer FESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to lLende the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than ‘welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESF/., Lender shall notify Borrower &s required by
RESPA, and Borrower shall pay to Lender the amsupt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve maonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass sssments, charges, fines, and
impositions attributable to the Property which can attain prioriry. aver this Security Instrument,
leasehold payments of ground rents on the Property, if any, and. Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Ecrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thie Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @
manner acceptable to Lender, but only so long as Borrower is performing suwh agreement; (b)
contests the lien in good faith by, of defends against enforcement of the lien in, 1eoa2! proceedings
which in Lender’'s opinion operate 10 prevent the enforcement of the lien while thozs sroceedings
are pending, but only until such proceedings are concluded; or (c} secures trom the hotder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Botrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fi e, hazards included within the term "extended
Coverage,” and any other hazards including, but n it limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be naintained in the amounts {including deductible
levels) and for the periods that Lender requires. V'hat Lender requires pursuant to the preceding
sentences can change during the term of the Loar . The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably, Lender n ay require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zon, determination and certification services and
subsequrnt charges each time remappings or similz - changes occur which reasonably might affect
such determination or certification. Borrower shai ¢ 50 be responsible for the payment of any fees
imposed by (the, Federal Emergency Management -\gency in connection with the review of any
flood zone detz'm.pation resuiting from an objectior by Borrower.

If Borrower eils to maintain any of the c verages described above, Lender may obtain
insurance Coverage, at'Lznder’s option ang Borrow r's expense. Lender is under no obligation to
purchase any particular tYpe or amount of coverag:. Lender may purchase such insurance from
or through any Company acceptable to Lender inclu ling, without limitation, an affiliate of Lender,
and Borrower acknowledges and “yrees that Lende, ‘s affiliate may receive consideration for such
purchase. Therefore, such covercge shall cover Len ler, but might or might not protect Borrower,
Borrower’s equity in the Property, or. the contents of the Property, against any risk, hazard or
liability and might provide greater or'lesear cover ge than was previously in effect. Borrower
acknowledges that the cost of the insuran-e Cavera je so obtained might significantly exceed the
cost of insurance that Borrower could have oktained Any amounts disbursed by Lender under this
Section 5 shali become additional debt of Borre Wfi_ secured by this Security Instrument, These
amounts shall bear interest at the Note rate from t7» date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borro ver requesting payment.

Al insurance policies required by Lender ang renevzals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include z stanaard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Ic 5s payee. Lerder shall have the right to hold
the policies and renewal certificates. If Lender require s, Borrower «hzl oremptly give to Lender al|
receipts of paid premiums and renewas notices. | Borrower obtair<_any form of insurance
coverage, not otherwise required by Lender, for dam ige to, or destruction uf, the Praperty, such
policy shall include g standard mortgage clause and s vall name Lender as mortgagee and/or as an
additional loss payee.

Wwas required by Lender) that are due, paid or pay ible with respect to any damag:-fo such
Property, regardless of whether the insurance policy i ; established before, on or after the date of
this Security instrument, By absolutely and irrevoc bly assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurz 1ce policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably as igns to Lender all of Borrower’s right, titie
and interest in and to (a) any and all claims, present : 1d future, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any z1d all judgments and settiements (whether
through litigation, mediation, arbitration or otherwise. (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resultig from any cause or causes whatsoever,
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including but not limited to, land subsidence, jandslide, windstorm, earthquake, fire, tiood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time 10 evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrea in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied to restoration or repair of the Property, if the restoration or
repair is econo/nivally feasible and Lender’s security is not lessened. During such repair and
restoration period; Linder shall have the right to hold such insurance proceeds until Lender has
had an opportunity o ingpect such Property to ensure the work has been completed to Lender’s
satisfaction, provided ina: such inspection shail be undertaken promptly. Lender may disburse
proceeds for the repairs and -estoration in a single payment or in a series of progress payments as
the work is completed. Unless-an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance picoeeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fses for public adjusters, of other third parties, retained by
Borrower shall not be paid out of.the insurance proceeds and shall be the sole obligation of
Barrower. if the restoration or repair.ic_not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall’ ke applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided forin Section 2.

1f Borrower abandons the Property, Lende) may file, negotiate and gettle any available
insurance claim and related matters. |f Borrower does not respond within 30 days to a notice from
Lendet that the insurance carrier has offered to sei's a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either gvent, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 10 Lender
{a) Borrower’s rights to any insurance proceeds in an amoun: not to exceed the amounts unpaid
under the Note or this Security instrument, and (b) any other o norrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under 8! insurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢+-the Property. Lender may
use the insurance proceeds either to repair or restore the Property or t¢ péy amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least opa year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent chall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyonc gorrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. Borrower shall
not destroy, damage or impair the Property, of remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 10 prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined
pursuant to Section b that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless ot erwise agreed in writing between Lender and
Borrower, have the right to hold insurance r condemnation proceeds. It insurance or
condemnation proceeds are paid in connection w th damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or res oring the Property only if Lender has released
proceeds for such purposes. Lender may disburs: proceeds for the repairs and restoration in a
single payment or in a series of progress Payment; as the work is completed. if the insurance or
condemnation proceeds are not sufficient to refair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completior of such repair or restoration.

Lender or its agent may make reasonable err ‘ies upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the it terior of the improvements on the Property.
Lender shali give Borrower notice at the time of ot prior to such an interior inspection specifying
such reasorable cause. Lender does not make ¢ VY warranty or representation regarding, and
assumes no responsibility for, the work done on e Property, and Borrower shall not have any
right to rely ir ar way on any inspection(s) by - r for Lender or its agent. Borrower shall he
solely responsible. jor determining that the work is done in a good, thorough, efficient and
workmanlike manner ir; eccordance with all applicab e laws.

Borrower shali {a) apnear in and defend any action or proceeding burporting to affect the
security hereof, the Properiy_ oithe rights or powe s of Lender; (b) at Lender’'s option, assign to
Lender, to the extent of Lender’'s irerest, any clain s, demands, or cayses of action of any kind,
and any award, court judgement, or rroceeds of se tlement of any such claim, demand or cause
of action of any kind which Borrowar vow has or n ay hereafter acquire arising out of or relating
te any interest in the acquisition or ownerenip of th Property. Lender shaji not have any duty to
Prosecute any such claim, demand Or cause eof.act on. Without limiting the foregoing, any such
claim, demand or cause of action arising ou- of or relating to any interest in the acquisition or
ownership of the Property may include (i) any Gur) injury or damage to the Property including

without limit injury or damage to any structure or in rtovement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises wtothe transaction financed in whole or in
part by the making of the loan secured hereby, (i ) any _oiaim or cause of action in favor of

Borrower (except for bodily injury) which arises as a resdlt of any negligent or improper
construction, installation or repair of the Propert, includitig wvithout limit, any surface or
subsurface thereof, or of any building or structure thereon or (lv} 2Ny, proceeds of insurance,
whether or not required by Lender payable as a res. t of any damage ‘o.or otherwise relating to
the Property or any interest therein. Lender may ar oly, use or release SUCh monies so received
by it in the same manner as provided in Paragraph 5 f )r the proceeds of insurarce

8. Borrower’s Loan Application. Borrowaer shall be in default if, during the Lran application
process, Borrower or any persons or entities act g at the direction of Befrywer or with
Borrower’s knowledge or consent gave materially fal ;e, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information} in connectio1with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s incipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
It (a) Borrower fails to perform the Covenants ard agreements contained in thig Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andjor rights under this Security [nstrume 1t (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcem it of a lien which may attain priority over
this Security Instrument or to enforce laws or regula ions), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under thi Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace of board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability f«r not taking any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad Y this Security Instrument. These amounts shall bear interest at the Note rate
from the date of zist ursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Securityingirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower gonuires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to-the merget in writing.

10. Mortgage Insuranca, it Lender required Mortgage insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage insurance coverage required by Lender ceases to be available
from the mortgage insurer that previcusty provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaih coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subgtantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in etfect, from an ansrnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigriarzd payments that were due when the
insurance coverage ceased to be in effect. Lender will aclept, use and retain these payments as a
non-refundable loss Teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ulti natulv paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve., Lender can no
longer require loss reserve payments if Mortgage Insurance coverage. (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenger 2gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making theloan and Borrower
was required to make separately designated payments toward the premiuns for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insuiarc® in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage imsurance ends
in accordance with any written agreement between Borrower and Lender providing, for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share of modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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indirectly} amounts that derive from (or might e characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provices that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prmiums paid to the insurer, the arrangement is
often termed “captive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgag~: Ibsurance, or any other terms of the ©an. Such agreements wil not increase the

rights may include the rght to receive certain disc osures, to Féquest and obtain cancellation of
the Mortgage Insurancs; to_have the Mortgage | isurance terminated automatically, and/or to
receive a refund of any Mortyrge Insurance premii ms that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceltanaous Proceed: ; Forfeiture. Ajl Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lander,

If the Property is damaged, such Wiscellanec us Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repzir is iconomically feasible and Lender’s security is
not lessened. During such repair and restoration pe iod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar 0L rortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfa ion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repair: ‘apy -estoration in a single disbursement or
in a series of Progress payments as the work is «ompleted. Unless an agreement is mads in
writing or Applicable Law requires interest to be p.id on susn Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings ¢r such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sevurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums ecured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Bor ywer. Such Miscellansoys Proceeds shall be
applied in the order provided for in Section 2.

In the event of g total taking, destructio ), or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums s ecured by this Security Instiuraent, whether
or not then due, with the excess, if any, paid to Borrg ver,

in the event of a partial taking, destruction, ¢ - loss in value of the Property in which the
fair market valye of the Property immediately before tf & partial taking, destruction, or loss in value
is equal to or greater than the amount of the s ims secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this ecurity Instrument shall be redyced by the
amount of the Miscellaneoys Proceeds multiplied by tF 2 following fraction: {a) the total amount of
the sums secureg immediately before the partial taking destruction, or loss in value divided by (b)
the fair market value of the Property immediately befc e the partial taking, destruction, or lossg in
value. Any balance shall be paid to Borrower.

In the event of g partial taking, destruction, or o s in value of the Property in which the fair
market value of the Property immediately before the pa tial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, Of if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds aither to restoration of repait
of the Property or to the sums secured by this Security instrument, whether or not then due.
"Opposing Paryy" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Earrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun
that, in Lender’s iudcement, could result in forfeiture of the Property or other material impairment
of Lender’s interest ui the Property or rights under this Security Instrument. Borrower can cure
such a default and, if 4ocdleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding xo be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or otiar material impairment of Lender’s interest in the Property or rights
under this Security Instrument The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds it are not applied to restoration or repair of the Property
shall be applied in the order provided for.ir Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otferwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of g sums gecured by this Security instrument
granted by Lender to Borrower or any Successor in/interest of Borrower shall not operate to
release the liability of Borrower of any Successor in irievest of Borrower. Lender shall not be
required to commence proceedings against any Successe: in Interest of Borrower or to refuse 10
extend time for payment or otherwise modify amortization o/ the sums secured by this Security
Instrument by reason of any demand made by the original Borroy«er or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right. or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics-0r Successors in interest
of Borrower or in amounts less than the amount then due, shall not be a vwaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under (hie.Security Instrument
shall be effective unless in writing. Wailver by Lender of any right granted to _ender under this
Security Instrument of of any provision of this Security Instrument as to mav<iransaction of
occurrence shall not be deemed a waiver as to any future transaction of OCCUITENcs,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severa. However,
any Borrower who co-signs this Security Instrument but does not execute the Note ({(a
"co-signer”}: (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument Of the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain gl of Borrower’s rights and b nefitg under this Security Instrument, Borrower
shall not be released from Borrower's obligatior s and liability under this Security Instrument
unless Lender agrees to such release in writing. " 'he covenants and agreements of this Security

Instrument shall bind {except as provided in Sectio 20) and benefit the successors and assigns of
Lender,

to Borro:wver or any agent of Borrower. In regar! to any other fees, the absence of express
authority in this Security Instrument to charge a sp cific fee to Borrower shall not be construed as
a prohibitior” cn. the charging of such fee. Lencer may not charge fees that are expressly
prohibited by thg 3ecurity Instrument or by Applicasle Law.

If the Loan s subject to a law which sets naximum loan charges, and that law is finally
interpreted so that {he Interest or other loan chare es collected or to be collected in connection
with the Loan exceed th¢ permittad limits, then; (a) any such loan charge shall pe reduced by the
amount necessary to reducs the charge to the pern itted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing ‘he principal owed inder the Note or by making a direct payment
to Borrower, if a refund reduces princinal, the redi ction will be treated as a partial prepayment
without any brepayment charge (whethe, 4r Not a srepayment charge is provided for under the
Note). Borrower’s acceptance of any su:h refunc made by direct pPayment to Borrower will
constitute a waiver of any right of action Borr JWei n ight have arising out of such overchargs.

15. Notices. All notices given by Borrowve! or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrow »'in connection with this Security Instrument
shall be deemed to have been given to Borrower wh 1) riefled by first class mail or when actually
delivered to Borrower’s notice address if sent by ot ier mrars. Notice to any one Borrower shail
constitute notice to all Borrowers unless Applicable aw expressiy requires otherwise. The notice
address shall be the Property Address unless Borrow w has desionzied a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Bariower's change of address. |f
Lender specifies a procedure for reporting Borrower's change of addrege then Borrower shall only

designated another address by notice to Borrower. .\ny notice in connection with this Security
Instrument shall not be deemed to have been given t Lender until actually receivec Ly Lender. If
any notice required by this Security Instrument is also required under Applicable Lsw, the
Applicable Law requirement will satisfy the corre ponding requirement under this Security
instrument,

16. Governing Law: Severability; Rules of Cor struction. This Security Instrument shall be
governed by federal law and the taw of the jurisdictior in which the Property is located. All rights
and obligations contained in this Security Instrumi nt are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silel ce shall not be construed as 3 prohibition
against agreement by contract, in the event that Ny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited fo, those neneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowet at a futu'e date to a purchaser.

|€ all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a ratiral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wrifen consent, Lender may require immediate payment in full of ali sums
secured by this Security Iretrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliceble Law.

If Lender exercises tis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of riot less than 30 days from the date the notice is given in
accordance with Section 15 within.which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tness-SUmMs prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secarity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Afte’ Ac:eleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: {(a) five days pefore saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other peviod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; of (c) enty of a judgement enforeing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acctleration had occurred; {b) cures any
default of any other covenants of agreements; {c) pays all exrcnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorrieys’. fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suckaction as Lender may
reasonably require to assuré that Lender’s interest in the Property and rights under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Seclirity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatem=nt sums and
expenses in one or More of the following forms, as selected by Lender: (a) cash: [5v-money order;
(¢) certified check, bank check, treasurer’s check or cashier’s check, provided any 8" ¢h check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as i no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or @ partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"l oan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or rr yre changes of the Loan Servicer unrelated to g
sale of the Note. If there is a change of the Loan S arvicer, Borrower will be given written notice of
the change which will state the name and address »f the new Loan Servicer, the address to which
Payments should be made ang any other informat sn RESPA requires in connection with a notice
of transfer of servicing. If the Note s sold and the "eafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortg: ge loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 1 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided b - the Note purchaser,

Neither Borrower nor Lender may commen ', join, or be joined to any judicial action (as
either an individuai litigant or the member of a cl: ss) that arises from the other party’s actions
pursuant. te. this Security Instrument or that alleges that the other party has breached any
provision ot .or any duty owed by reason of, thi Security Instrument, until such Borrower or
Lender has notitied the other party {with such notic : given in compliance with the requirements of
Section 15) ot sush alleged breach and afforded tf 2 other party hereto a reasonable period after
the giving of such ristice to take corrective action, - : Applicable Law provides a time period which
must elapse before cerain action can be taken, the - time period will be deemed to be reascnable
for purposes of this DZiagraph. The notice of ac zeleration and opportunity to cure given to
Borrower pursuant to Sect'on 22 and the notice ¢* acceleration given to Borrower pursuant to
Section 18 shali pe deemed  to 2atisfy the notic: and oppertunity to take corrective action
provisions of this Section 20.

2. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or/hazardo 1s substances, pollutants, or wastes by
Environmental Law and the following Supitances: jasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides ang wertici les, volatile solvents, materialg containing
asbestos or formaldehyde, and radicactive materiale; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property” i located that relate to health, safety or
environmental protection; (c) "Environmental Clean " Jircludes any response action, remedial
action, or removal action, as defined in Environment; | Law/ and (d) an "Environmentai Condition"
means a condition that can Cause, contribute to, or o herwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prese ce, use, disprsal, storage, or release of any
Hazardous Substances, or threaten to release any H izardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, nything affecting (he Property (a) that is in
violation of any Environmental Law, (b) which create 5 an Environmente| Candition, or (c) which,
due to the presence, use, or release of a Hazardous ¢ Jubstance, creates a cunditian that adversely
affects the value of the Property. The Preceding twc sentences shall not aprly 11 the presence,
use, or storage on the Property of small quantities - f Hazardouys Substances that ars generally
recognized to be appropriate to normal residential ises and to maintenance of tie Property
{including, but not limited to, hazardous substance in « onsumer products).

knowledge, (b) any Environmental Condition, includir g but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardo: s Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Subs -ance which adversely affects the value of
the Property. If Borrower learns, or is notified by any ¢ avernmental Or regulatory authority, or any
private party, that any removal or other remediation f any Hazardous Substance affecting the
Property is necessary, Borrower shal| promptly take al necessary remedial actions in accordance
with  Environmental Law, Nothing herein shall cr:ate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior t0 acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior 10 accelaration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of «<he Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ap<. the right to bring a court action to assert the non-existence of a default or any
other defense ci Borrower to acceleration and foreclosure. If the default is not cured on or hefore
the date specified in the notice, Lender at its aption may require immediate payment in full of all
sums secured by this Sycurity Instrument without further demand and may foreclose this Security
Instrurmnent by judicial priceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of *iile evidence. 1f Borrower or any successor in interest to Borrower
files (or has filed against Borrcwar Or any successor in interest to Borrower) a bankruptcy petition
under Title 11 or any successor tit's o the United States Code which provides for the curing of
prepetition default due on the Now. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23, Release. Upon payment of zllsums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance viith lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the Ilinots nbmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrcwer and recorded with it.
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I8SAM K HADDAD

;/df%ff /f’ wcy[fu{

Ll docddaond
Sig_:).,;;.,,@ R dhe suie Purpese of
mﬁ\'\’lwr’ hisne Skad f{t‘)hi'-\‘

- T~ (Space Below This Line F Acknowledgment) ~————

- Yy A
State of lllinois, Lo . County ss;

l, M [ B TR /- , @
. . . — T -‘__’_—‘t_—ﬁ__—‘_—_—
Notary  Public in and for " said county and state, Jn hereby

certify  that
N S’S(?&M N#»c‘i(\ o . Congd | Q.\‘H(\ i\'in&d.t 4.

personally known to me to he the same person(s) vhose name(s) subscribed_to-the feregoing
instrument, appeared before me this day in person, an 1 acknowledged that

signed and delivered the said instrument ag . i free and voluntgry act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this :2 M. day of ]{1 &?“ 4 ,--ﬂ";!_'?; .
My Commission expires:
-—_
2N .
E:::: & F g/é?dﬂ
Notary Public

OFFICIAL SEAL
EMMA L EBERT

NOTARY PUBLIC, STATE OF ILLINOIS
MY commissign EXHRES:02f07!06

ILLINOIS
73215 (05-02) Page 16 of 16



0330849067 Page: 17 of 27

UNOFFICIAL COPY

Lawyers Title Insurance Company

Commitment Number: BOJDA
SCHEDULE C
PROPERTY DES CRIPTION

The land referred to in this Commitment is described as follows:

HER WITH iTS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS N
NOOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

iIR 22615048, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF
H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

UNIT 13 TOGET
WESTRIDGE CO
DOCUMENT NUw8
SECTION 7, TOWNGHIP 37 NORT

COUNTY, ILLINOIS.

(BOJDA.PFD!BOJDNB)

ALTA, Commitment
Schedule C
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THIS  FIXcD/ADJUSTABLE RATE RIDER is made this 27th day of
August, 2003 . . and is incorporated into and shall be deemed to amend and
supplement the MorigaJe, Deed of Trust or Security Deed (the "Saecurity Instrument”) of the same
date given by the undarsigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note"} to _Washinaion Mutual Bank, FA ("Lender"} of the same
date and covering the property Jdescribed in the Security Instrument and located at:

9831 S NOTT.LNGHAM AVENUE, CHICAGO RIDGE, IL 60415
{Property Address)

THE NOTE PROVIDES FOR A CHANGF. )N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. < 'nE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tns covenants and agreements made in the
Security Instrument, Borrower and Lender furthetr coverari and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of _ 5.87% __%. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, (s ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAWGZS

{A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate On the first
day of September, 2008 , and the adjustable interest rate 1 will pay may
change on that day every 12th month theteafter. The date on which my initial fixnd interest rate
changes to an adjustable interest rate, and each date on which my adjustable iriterest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, a3 made available by the Federal Reserve Board. The most recent
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If the Index is no longer available, the Note } older will choose a new index that is based
Upon corparable information. The Note Holder wii give me notice of this choice.

(C} Calculation of Changes

Before efckh Change Date, the Note Holder wil| calculate my new interest rate by adding
TwWo & Seventy-iive-Hundredthg percentage points (__2.750 %)
to the Current Incex. The Note Holder wil| then rcund the result of this addition to the nearest
cne-eighth of gne Percsntage point (0.125%). Sub zct to the limits stated in Section 4(D) below,
this rounded amount v, Deé my new interest rate ur il the next Change Date.

The Note Holder will the.determine the amc int of the monthly payment that would be
sufficient to repay the unpaid’ prirginal that | am e pected to owe at the Change Date in full on
the Maturity Date at My new interest rate in sub tantially equai payments. The result of thig
calculation will be the new amount cf r monthly p: yment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at. the first Change Date will not be greater than

7.875 % or less than 3.875 o. Th reafter, my adjustable interest rate will never
be increased or decreased on any single Change Dath by more than two percentage points (2.0%)

from the rate of interest | have been paying for the Jreceding 12 months. My interest rate wil
never be greater than  11.875 %,

(E) Effective Date of Changes
My new interest rate will become effective on ach Change Date. | will pay the amount of

my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthiy payment changes ag: in.
{(F) Notice of Changes

The Note Holder wili deliver or mail to me g3 notii e of any changes ‘in my initial fixed interest

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an djustment to the interest rate or payment
amount as described in thig Note, regardless of any r otice requirement, | agree that Note Holder
may, upon discovery of sych failure, then make the ac ustment as if they had been made on time.
| also agree not to hold Note Holder responsible for . ny damages to me which may result from
Note Holder's failure to make the adjustment and to | 1 the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepay nent of unpaid "Principal, "
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B. TRANSFER OF THE PROPERTY OR A BENEFIC AL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated i section A above, section 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means an legal or peneficial interest in the Property,
including, rut not limited to, those bene icial interests transferred in a bond for deed,
contract tor coed, installment sales contragt or €scrow agreement, the intent of which is
the transfer of iitie hy Borrower at a future date to purchaser.

If all or any part of the Property of any |Interest in the Property is sold or transferred (or
if Borrower is not a ngtural person ang a beneficial interest in Borrower is sold or
transferred) without “bar der's prior written consent, Lender may require immediate
payment in full of all sums szoured by this Security Instrument. However, this option shall
not be exercised by Lender \f such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of riot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails tcj say these sums prior to the expiration of this
period, Lender may invoke any remedie parmitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes 10 an adjustable interest rate under the
terms stated in section A above, Section 18 of| the Sccu ity Instrument described in section B1
above shall then cease 10 be in effect, and the p ovisions ~++3ection 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Corcower. As used in this Section
18, "Interest in the Property” means any legal or benafizial interest in the Property,
including, but not limited to, those be eficial interests transfarred in a bond for deed,
contract for deed, installment sales contract or escrow agreem.ent;. the intent of which is
the transfer of titie by Borrower at a future date to purchaser.

if all or any part of the Property of any Interest in the Property is 30ld or transferred (or
if Borrower is not a natural person and a peneficial interest in BOrrG\wer is sold or
transferred) without Lender’'s prior written consent, Lender may réouire immediate
payment in full of all sums secured by this Security Instrument. HoOwever, this_option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender information
required by Lender to evaluate the inten ed transferee as if a new loan were being made 1o
the transferee; and {b) Lender reasonably determines that Lender’'s security will not be
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impaired by the loan assumption and th:: the risk of @ breach of any covenant or
agreement in this Security Instrument is acce otable to Llender.

To the extent permitted by Applicable L iw, Lender may charge a reasonable fee as a
coadition to Lender’s consent to the loa . assumption. Lender may also require the
transfeiee to sign an assumption agreement hat is acceptable to Lender and that obligates
the trancferee to keep all the promises ar i agreements made in the Note and in this
Security” Instrument. Borrower will continie to be obiigated under the Note and this
Security Instryrent unless Lender releases B rrower in writing.

If Lender exersises the option to require immediate payment in full, Lender shall give
Borrower notice o7 acceleration. The notice : hall provide a period of not less than 30 days
from the date the nhtise 'S given in accord: nce with Section 15 within which Borrower
must pay all sums secured Sy this Security In itrument. i Borrower fails to pay these sums
prior to the expiration of this_neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

BY SIGNING BELOW, Borrower accepts énd dagr ses to the terms and covenants contained in
this Fixed/Adjustabie Rate Rider.

it

ISSAM K HADDAD
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THIS 1-4 tAMILY RIDER is made this _ 27th day of Auygquskt. 2003 , and is
incorporated into end shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o secu’e Borrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the sama date and covering the Property described in the Security Instrument
and located at:

9831 S NOTITNGHAM CHICAGO RIDGE, IL 60415

AVENUE,

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furtne: covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC/(O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Security instrument: building materials, appliances and
goods of every nature whatsoever now or hereaitsr located in, on, or used, or intended 1o be
used in connection with the Property, including, bat ot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gaf, water, air and light, fire prevention and
extinguishing apparatus, security and access control -zpparatus, plumbing, bath twbs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, di shwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, sh2des, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor covernigs, all of which, including
replacements and additions thereto, shall be deemed to be and rericin a part of the Property
covered by the Security Instrument. All of the foregoing together with tha Property described in
the Security Instrument (or the leasehold estate if the Security Instrumeiit is-on a leasehold} are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; agise 10 of make
a change in the use of the Property or its zoning classifications, unless Lende! \ias agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.
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D. RENT LOSS INSURANCE. Borrower shall me ntain insurance against rent joss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DEL| TED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lende: and Borrower otherwise agree in writing, the
Section 5 ¢c ncerning Borrower's OCcupancy of the 'roperty is deleted.

G. ASS!’GNMENT OF LEASES. Upon Lender's equest after default, Borrower shall assign to
Lender all lezses nf the Property and al| security d: posits made in connection with icases of the
Property. Upori the assignment, Lender shall have the right to modify, extend or terminate the
existing leases ancto execute new leases, in Lende 's sole discretion. As used in this Paragraph
G, the word "lease” shall mean "sublease" if the Se urity Instrument is on a leasehold.

Borrower authorizes Lender or Lender’s agents to ¢ illect the Rents, and agrees that each tenant
of the Property shall pay the Rents ‘o Lender or Lender’'s agents, However, Borrower shall
receive the Rents until (i) Lender has given 3orrowe ' notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given no ice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assigrment >f Rents consitutes an absolute assignment
and not an assignment for additional security cnly,

If Lender gives notice of default to Borrower: (i) Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender onl | t5 ie applied to the sums secured by the
Security Instrument; (ii} Lender shall be entitled to colizci and receive all of the Rents of the
Property, (iii}Borrower agrees that each tenant of the Property siall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s writter demand to the tenant; (ivijunless applicable
law provides otherwise, all Rents collected by Lende - or Lender's =gents shall be applied first to
the costs of taking control of and managing the Prof arty and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, {remiums on rece.vsr’s bonds, repair and
maintenance costs, insurance premiums, taxes, asse iSments and other ‘chaiges on the Property,
and then to the sums secured by the Security Inst ument: (viLender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actuall received: and
{vi) Lender shall be entitied to have g receiver appoir ted to take possession oi-ary Manage the
Property and collect the Rents and profits derived frc 1 the Property without any snswing as to
the inadequacy of the Property as security,
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pricr assignment of the

Rents and has not performed, and will pot perfarm, any act that would prevent Lender from

exercising its rights under this paragraph.

Lender, or._ender’s agents or @ judicially appointed receiver, shall not

be required to enter

upon, take cor.irol of or maintain the Property befare or after giving notice of default to Borrower.

However, Lendar, or

Lender’s agents or a judicia
when a default orculs. Any application of Rents shall not cure or waive any
any other right or remndy of Lender. This assignment of Rents of the Property

ly appointed receiver, may do so at any time
default or invalidate

shall terminate

when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PRCV 1SION.

Borrower’s default or breach
be a breach under the Security
by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and
this 1-4 Family Rider.

upder any note or
mstrument and Lender may invoke any of the remedies permitted

agreement in which Lender has an interest shall

agrees to the terms and provisions contained in

xﬂﬁkﬁ%uf%%/

ISSAM K HADD
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1

p7th  day of _August, 2003 and is
and suppiement the Mortgage, Deed of Trust, or

e same date given by the undersigned (the
Washingteon Mutual Bank, FA

(the "Lender") of the same rat
and located at:

iProperty

The Property includes a unit in, together wits an
condominium project known as: 7
{the "Condominium Project”).
lf the owners association or other entity which
Association") holds title 1o property f
Property also includes Borrower’s interest in the
benefits of Borrower's interest.

NANTS. In addition
er and Lender furthe
ions. Borrower she
Documen

CONDOMINIUM COVE
Security Instrument, Borrow

A. Condominium Obligat
Condominium Project’s Constituent
Declaration or any other document w
of regulations; and liv) other equivalent docum
dues and assessments imposed pursuant t0 the

B. Property Insurance. So long as the
accepted insurance carrier, a "master" or
satisfactory to Lender and which provides insur
levels), for the periods, and against loss by
coverage,” and any other hazards, including,
which the Lender requires insurance, then:

i
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or the benefit or/ule of its members or shar

[ covenant and agres &

is.
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Owners Asgsociation maintains,
"blanket" policy on t
ance coverage in the amoun

but not limited to,

e Property described in the Security Instrument

_CHIQAGQ_EIDGEJ,IL—@&J-L N —
Address)

undivided interest in the common elements of, a
WESTRIDGE CONDOMINIUMS

{the "Owners
eholders, the
proceeds and

acte tor the Condominium Project

Owners /association and the uses,

to the covenants and agreements made in the
follows:

| perform all of Borro nvei’s obligations under the
The "Constituent Jotuments® are the: (i)
um Project; tii) by-laws; {iiiy code
hall prompliy-w#i, when due, all

with' a generally
he Condominium Progc: which is
ts (including deductible
hazards included within the term “extended
earthquakes and floods, from

re,
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Owne:is Association policy.

What Lerde. requires as a condition of this wai 3r can change during the term of the loan,

Borrower ¢al nive Lender Prompt notice of any lapse in required property insurance coverage
provided by the masie: or blanket poiicy.

In the event of a digtribution of Property insur ince proceeds in liey of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereky; assigned and shall e paid to Lender for application to the sums
secured by the Security Instrumeni, whether or nct then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure
that the Owners Association maintains. » public | ability insurance policy acceptable in form,
amount, and extent of Coverage to Lender,

D. Condemnation. The proceeds of any sward ¢ r ¢laim for damages, direct or consequential,
payabie to Borrower in connection with any concerr. ation or other taking of all or any part of the
Property, whether of the unit or of the common ¥ements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be pai I'to bander. Such proceeds shall be applied
by Lender to the sums secured by the Security Instru nent ne Provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, ex *ept afternotice to Lender and with Lender’s
prior written cansent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Conc ominium Projacs, except for abandonment or
termination required by law in the case of sut stantial destruc(io: hv fire or other casualty
or in the case of a taking by condemnation Or € minent domain;

(i} any amendment 1o any provision of the C nstituent Documents-jf tha provision is for
the express benefit of Lender;

{iii} termination of professional management : nd assumption of self-maragemient of the
Owners Association: or

coverage maintained by the Owners Associatior Unacceptable to Lender,

F. Remedies. |f Borrower does not pay condomir um dues and assessments when due, then
Lender may pay them. Any amounts disbursed by L :nder under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOWY, Barrower accepts and agrees 10 the terms and provisions contained in this
Condominium Ride:

ISSAM K HADDAD
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