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DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeding the usage of words used in this document are
also provided in Section 16.

-
f! -

{A) "Security Instrument" means this document, which is dated September 30, 2003 .
together with all Riders to this document.
(B) "Borrower" is Daniel ¥ Kayser, An Unmarried Persun

N

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111no1is
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction];

Parcel 1:
Unit NumberP=1%5 in the Dearborn Viliage Condominium IV, as Delineated on
a survey of vhe~following described real estate:

The South 1/2 of “o¢ 5 and all of Lots 8, 9, 12 and 13 in Block 15 1in
Canal Trustee's New Subdivision of Blocks in the East fraction of Section
21, Township 39 North,.arige 14, East of the Third Principal Meridian,
together with the West 1/2-0f the vacated 30 Foot alley which lies South
of the North Line of the Saiuth 1/2 of said Lot 5 and North of the Scuth
Line of said Lot 13 (the Soutk 1ine of said Lot 13 also being the North
Line of West 19th Street) all iv look County ITlinois. Which survey is
attached as Exhibit "C " of the Ceclaration of Condominium recorded as
Document Number 08184396 together with its undivided percentage interest
in the common elements, all in Cook Courty, IT11inois.

Parcel 2:
Parcel ID Number: 17-21-409-034-1015 which currently has the address of
1812 South State Street, Unit# 15 [Street]

Chicago [Civ1, IMinois 60606 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i, reterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,. pacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumept shall be made in U.S.

0070601000
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds «t.he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutas, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity{(ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-sbiii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. !{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ..endei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninly' payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes. and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments,. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070601000
Inniala:&/
@@-G(IL) {0010)

Page 5 of 15 Form 3014 1/01




0330802042 Page: 6 of 22

UNOFFICIAL COPY

@
FO/L PLOE waod g1 1o g abeg (o100} ('mg-@

S{enuy
00010906400

s ‘anp Uyl 10U JO JaUlaym “uawnnsu] A)undag s Aq painass swins ayy of parjdde aq ([eys spassoid
20URINSUI O} ‘PoUass3| 3q pnom AJINI3S § 12pUAT 10 3|4ISLI) A[[EAIWOU03 10U §I Heddl JO LOIRIOISHI Y
M lamouwsog Jo uoe31[qo 3[0s ay1 3q [[eys pue spassoxd aourinsur sy Jo o pred aq jou [[BYS Jomoliog
Aq peuresar ‘sansed pangr Joylo 1o ‘siarsnipe ognd 1oj saog spasoosd yons uwo sFuiwmes 1o jsasalu
Aug Jamoiog Aed o) paiinbal aq jou |[eys Japua ‘spaaoold asuemsur yons uo pred aq 07 a1 saznbar
me ajqeol[ddy 1o Funum ut apew 1 wawaaiSe ue ssajup) paja[dwos s1 ysom 2y se sjuswiked ssasdoad Jo
satias e ut o Judwied ajSuIs B U1 uoneiIsa) pue snedal ay) Joj spasscid ssingsip Aew sapua Apdwosd
uayeneput.2q |jeys uonaadsul yans ey papiaold ‘uonoejsies s sapus 01 pajpe[dwod udsq sey jiom
oy} amsua oy, Appdosd yons jpadsur o) Aunuoddo ue pey sey Japud [Hun spazoold asuemsu yons pioy
01 1481 AUy a2y [[eys JapuaT ‘poriad uollo)sal pue dedal yans JurLm(] pausssa] J0U SI AJLINDIS § JApU]
pue 2[qIsea) Ajjeriouods s1 redss o uoneioisal ayy J1 ‘Auadolyd au Jo sredar 1o uoneiolsas oy panydde aq
[[BUS ‘IOPUIT AQ Prainbal sem aoueans SuIA[Iapun aiy 10U 1o Jeyiaym ‘spassold asueinsur Aue “Sunim ul
20138 OSIMIBLI0 JOMOMOE; DU 10pudTT ssajup) lamouiog £q Apdwoid spews jou ji ssof Jo jooad syew Aew
JOpURT "IApUdT] PUBR JALI).20URINSUL Y} 0) 210U Jdword 2AIT |[BYS 1aMO1I0g ‘SSO] JO IUIAR A U]
"2a4ed $501 [eUOIIPPE UE Se Jo/pue 2afeS1ow Se Jopua aweu [[eys
pue asnep adeSiow prepuels ¢ spajoul [reys Aotjod yons ‘Auedord ay1 “Jo uonaniisap 1o ‘o afewep 1oj
“19pua Aq palinbal 3SIMIBYIO JOU [IFEIGA0D JOUBINSUL JO W10 AUR SUIBIQO JOMOLIOE J[ 'S301)0U [BAIUAI
pue swnwaid pred jo sidieosl [je sepuar 01 9A13 Adword [leys Jomoliog ‘sannbal sapus J| SLOLYIID
[esmaudl pue sa1o1{od sy} pjoy 01 AL g5 Taey 1reys Jepua “daked ssof [euonippe ue se 1o/pue 33deiiow
SB 13pua] SWRU [[YS pue “esnEfd aFeduGw ompurs e apnpoul [[eys ‘saorjod yons aaosddesip o1 ydn
§ Jopua o1 1walqns aq [|eys sawijod yans Jo sjemoust pue 1epua Aq paambar saoijod soueinsul |1y
JuowAed Sunsanbal jemoriog o) 19pua
WOy 210U uodn 51Ul Yons yim ‘d)qeded aq [[BUS HU2 JUAWSSINGSIP JO Sjep 8yl WO AJEL SION AY) 1B
ISQUIRUI JB3q [[BYS SIUNOUIR 3834 |, JUSWNIISU] AJUNIAG i A1 Paindds JamoLog JO 19ap [BUOLIPPE SW03ag
[[BGS § UONIG SIY] JApUN J2PUIT AG PISINGSIP SIUNOWE ALY, PSULBIO JABY PIN0OD JOMOLIOE] JEY) dueInsu!
J0 1500 a1 paeoxa Apueoijiudis MBI paurelqo 0s aFeIAA0O Izdmansul I JO 1S00 ) 1Byl saSpajmouyde
Jomoitog 1009 ut Alsnotaaad sem uey) a3e1aA00 J0s59] 10 Jae2a5 aplioxd WyBnu pue Anjiger| 1o piezey
“ysi Aue jsuteSe ‘Auadoig ayr jo swuauoo sy 1o *Auadold 2yl ui Alinhas samouioy “Tamouog 19a104d jou
Wanw 1o 3w mq *I9puar] 19402 J[eys aBe12A00 YINS BI0JRIY ], "38EIIATI. 4O Junowe Jo adAl Jenonaed
Aue aseyaind o1 uonestqo ou Jspun s Jepus] -esuadxe § Jjamoarog pur vando s JapuaT je “a8esaaco
A0URINSUL UIBIQO ABWI 18PUST| ‘3A0QE PaquIdsIp SGeIoAcO ay) Jo Aue UIBUIEW CFS|le) JOMOLIog |
"1amoniog £q uonalqo ue wolj Sunnsad UOHEUILLIRD CU0Z NI0[] AUR JO Ma1A2I
) yum uoldeuuod ul Asusdy jusweleusjy Aouefiowy jeiape ayy Aq pasodwin 5231 At jo juawfed
2y 10} o|qisuodsal 2g OS[E |[BUS IOMOLIOH "UCHEDLIIIAD 1O HONRUILIIRRD Uons 19918 Fie A|qeuoseal
yorym Inado safuey repuus Jo s3uirddewss swiy yoed saSIeyd JuULnbIsqns puB $IJIAISS USITLIINSD pue
UOTBUIHIZIAD SUOZ POOY] Jo] o3IeYyd swp-ouo € (q) J0 $adiAdes Sundes pue UOEOLILIRD “Lel2LULINep
auoz pooly Joj afieyd swi-ouo B (B) [BYIR UBOT SIYL YUm uond3uuod ul ‘Aed o) Jemolioyg axnbal
ABul Jopua -AjqeuOSERIUN PASIdIONd 3q 10U |[BYS Y1 yowym ‘03100 S Jomodiog daolddesip oy wSu
§ 1apua of 12(gns Jomoliog Aq Ussoyd 9q |[eys soueimsuy ) Fuipiaold Ja1ied asuansul 9], "UBOT AU}
JO w2 Sunmp sB8ueyd ueo $oouajuns Jurpasord oy o3 Juensind sonnbal Iopua] 1eYA sedinbar Japus]
reyy sporrad oy 10j pue (S[aA2] sjquonpap Suipnioul) SJUNOWE 3Y) Ul PAUIBIUIELL 34 |{BYS S3UEINSUI SiY |
"BIURINSUI S21INbaL IDPUST YoIym 0] ‘SO0 pue saxenbulres ‘o) pajl| jou ing ‘Surpnjoui splezey layio
Aue pue | ‘a3BIaA0D POpUAIXD, WLIY) AU) UIYNAM papn[oul spiezey ‘aiy Aq ssof suiede painsut A3adoiq ag)
U0 PRI IOYBAIDY 10 FuSIXQ mou suowosoidun oYy daay [[eys Jamodliog ueinsu] Apadodd S
"UBO™T SIY} Yltm UDIIDBUUOD Ul Japua ] AQ pasn 90tats Fuinodal
IO/pUB UOIEMJIIDA XE] 278159 [Bal € I0j a81eyo awi-ouo & Aed 01 Jamouiog a1mbar Avwn Jopua]
‘b UOTIG SIU) B 2A0QR Y10} 195 SUOLOE 21 Jo arow
10 U0 9YE) 10 USL[ 24} AJSIIBS [[BYS 19MOLI0E ‘UDAIS SI 901)0U TEU) YoIyam UO J1EP Ayl JO SABP ()] UIYIAL "US]|




0330802042 Page: 7 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupnacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withinof-days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicll ae beyond Borrower's control.

7. Preservation, Muuntepauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle/PiOperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isiesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de=teninrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec. .ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 11, /diiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information vr statements to Lender
(or failed to provide Lender with material information) in connection with (ne Loan. Material
representations include, but are not limited to, representations concerning Borrower's 0ncusancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inztrrent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-{o) there
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tioceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeérds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalluiseous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid tor in Section 2.

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforehe partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided/py (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir’value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valas: of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ‘wender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘to=2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has arignt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1 :nder's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Fuoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit,ir< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-nidy require immediate payment in full of all sums secured by this Security
Instrument. However, this opdon. chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Letder shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢l this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thc Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but notiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘iglts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tnat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrviaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "T.oan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forellozire, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further‘dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1c railect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limy‘cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .<iit pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buGuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead, In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homn esterd exemption laws.

25. Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawe:'s cellateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conraution with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet" « agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 110re than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, , @ Notary Public in and for said county and

state do hereby certify that

Daawe\ K. \(Q‘M-Ku«

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 22 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this 50 day of S""'(’& ‘9_@(}3

My Commission Expiies:

CeRoo . Qe - -

Notary Public

% “OFFICIAL SEAL"
;;‘;*;*gﬂ COLEEN M. QUINN

L ums ) COMMISSIOR EXPIRES 12/05/05 b

o
>
o
i
L

4
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 30th day of September, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bertover's Note to Harris Trust and Savings Bank, an Il1linois Corporation

(the
"Lender™) of the sarpe-date and covering the Property described in the Security Instrument and located at:
1812 South State Street, Unit# 15
Chicago, IL 60606
[Property Address)

The Property includes a unit ir, “ugether with an undivided interest in the common elements of, a
condominium project known as:

Dearborn Village

Naae of Condominium Project]
(the "Condominium Project"). I the owners/association or other entity which acts for the Condominium
Project {the "Owners Association”) holds titlz to_property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the Coyepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows;

A. Condominium Obligations. Borrower shall performi all of-RBorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Cocuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-lavai (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which 1 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic” Yovals), for the
periods, and against loss by fire, hazards included within the term "extended coverage," aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs. irsurance,

0070601000
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;&R (0008) Form 3140/
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)52°1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

R i Seal) (Seal)
Danie 1%:\6“,’ ser -Borrower -Borrower
17
D&

(Seal) (Seal)

-Borrower -Borrower

(S¢al) (Seal)

-Borrower -Borrower

(Seal) — (Seal)

-Borrower -Borrower

0070601000

@@-BR {0008) Page 3 of 3 £srm 3140 1701
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of September, 2003 ,
and is “iueccrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to.sccure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Ildiiseds Corporation

{(the "Lender") of the sum: date and covering the property described in the Security Instrument and
located at:
1312:South State Street, Unit# 15
Chicago, IL 60606
[Property Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE POFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a<’ foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2..250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of October, 2008
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

0070461000
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@észzn(ooos).m Form 3110

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFcF.-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of toe/Sccurity Instrument is amended to read as follows:

Transfer'ri the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, <hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales comract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to.a zurchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written colseut, Lender may require immediate payment in full of all
sums secured by this Security Instrument, Yiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendzr irformation required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will rot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender mav-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay alzo require the transferee to
sign an assumption agreement that is acceptable to Lender and that“obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lejder)shall give
Borrower notice of acceleration. The notice shall provide a period of not less than3u.Javs from
the date the notice is given in accordance with Section 15 within which Borrower must/pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior.to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
tnitials:%/
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