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FAMILY FEDERAL SAVINGS

OF ILLINQIS

5217-25 WEST 25th STREET ”
CICERO, ILLINOIS 80804

{Space Above This Line For Recording Data)

MORTGAGE o 0. 0i-sis101.9.0

THIS MORTGAGEL (“5acurity Instrument”) is given onJCTOBER 20, 2003
The mortgagor is ANDRES 58T0 MARRIED TO MARIA SOTO

("Borrower™). This Security Instrument is given to

FAMILY FEDERAL SAVINGS (E TLLINOIS ,
which is organized and existing under the laws or. UNITED STATES OF AMERICA , and whose address is

5225 W. 25TH STREET CICERO, ILLINGIS 60804 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY-TWO  THOUSAND DOLLARS AND NO/TO %% 5KHA A K A HHEIER S KSR IR K AR ISR A L AR AR

Dollars (U.S.$ 72,000.00 ). This debt is e'videriced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with_the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2006 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with-
interest, advanced under paragraph 7 to protect the security of this“Secrrity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Naie. For this purpose, Borrower does hereby:}
mortgage, grant and convey to Lender the following described property located .

COOK County, Iilinois:
LOT 28 IN BLOCK 7 IN CALUMET PARK SECOND ADDITICON, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RECORDED JULY 28, 1925 AS DOCUMENT
8987931, IN COOK COUNTY, ILLINQIS. 7

P.I.N.: 29-02-320-018-0000 ‘ CRONE
TITLE OF U ,ﬁ/

2 N. LaSA
SUITE 1920
CHICAGO, |L BORN?

which has the address of 14408 ELLIS AVENUE DOLTON
[Street] [City]
Iinois 60419 ("Property Address");
[Zip Code]
TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90

) GREATLANDE
{TEM 1878 (9511) {Page 1 of 6 puges) Ta Order Call: 1-800-530-6393 CIFax 616-791-1131
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for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, iender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cargicr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender sind Borrower otherwise agree n writing, any application of proceeds (o principal shall not extend or
postpone the due date ot the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiry
[nstrument immediately priorto i dacquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury? establish, and use the Property as Borrower's principal residence within sixly days afler
the exccution of this Security Instrument 'and shall continue to occupy the Property as Borrower's principal residence for al
least one year after the date of occupancy unless Lender otherwise agrees in writing, which consent shall not he unreasonably
withheld, or unless extenuating circumstandes exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Prepesiy 1o deteriorate, or commit waste on the Property. Borrower shall he in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise matedaly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default ard reinstate, as provided in paragraph 18. by causing the action or
procecding to be dismissed with a ruling that, in Lender's goou! farth determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-liza created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during tlaiodn application process, gave materially false or inaccurate
nformation or statements to Lender (or failed to provide Lender ‘with.any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations ceincerning Borrower's occupancy of the Property as a
principal residence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If
Borrower acquires Tee title to the Property, the leasehold and the fee titleshall not merge unless Lender agrees (o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails {0-perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or<o-epforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property wnd Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thie'Security Instrument, appearing
m court, paying reasonable attorneys' fees und entering on the Properly to make repairs. Altho gh "ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirewer secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall'béar interest from the
date ol disbursement al the Note rate and shall be payable. with interest, upon notice from Lender to Bo/tover requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an alternate morlgage  insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, untl the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

(Puge 3 of 6 puges)
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24, Riders to This Security Instrument. It one or more riders are execused by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider [ Condominium Rider :] 1-4 Family Rider
D Graduated Payment Rider l: Planned Unit Development Rider :] Biweekly Payment Rider
' Balloon Rider l: Rate Improvement Rider ] Second Home Rider

it and 1At (s)xecuted by Borrower and recorded with it

BELOW, Borrdwepaccepts and agrees to the terms and covenants contained in pages | through 6 of this
rid
1<

/<Y £/ . (Seal) (Seal)
ANDRES 50TO0 “ -Borrower -Borrower
S (Seal) (Seal)
-Borrower -Borrower
seal) {Seal)
-Do rower -Borrower
Witness: Witness:
STATE OF ILLINOIS, County ss:

77 < e (67/
I, (7&& Us AE €5 157 . a Ngtév Public in and for said county and state,
do hereby certify that ANDRES SGTO MARRIED 7O MARIA SOTO

, personally known to me 16 be the same person(s) whose name(s) 15

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  HE signed
and delivered the said instruments as ~ HIS free and voluntary act, for the wscs’and purposes therein set
forth.

Given under my hand and official seal, this 20TH  dayof OCTOBER 2003

My Commission expires:

Notary Public

This instrument was prepared by g .
AIMEE AGUILAR o

|Name)

FAMHNFEgggﬁLSAWNGS
o

OF ILLING!

B17-05 ST prm e TREET
CICERO, iLLikC . ot

fPage 6 of 6 puges)
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BALLOON RIDER  iom no. 01-816101-9-p
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ~ 20TH day of ___OCTOBER Dex2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note
to FAMILY FEDERAL SAVINGS OF ILLINOIS (the "Lender™)
of the same date and covering the property described in the Security Instrument and‘located at:

14408 ELLIS AVENUE DOLTON, ILLINOIS 604i9
(Property Address)

The interest rate stated an the Note is called the "Note Rate.” The date of the Note is called the “Note Date," 1
understand the Lender may trznsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who s entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. I addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the
Note):

I.. CONDITIONAL MODIFICATION AND EXTEPSION OF LOAN TERMS

At the maturity date of the Note and Security Instrurier.c {the " Note Maturity Date™), I will be able to extend the Note
Maturity Date to CTOBER 1, 2006 — — (the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate" determined in accordance witl Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Modification and Extension Jpiion”). If those conditions are not met, | understand

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option , certain ccnd'tions must be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the prope:y-subject to the Security
{nstrument (the "Property"); (2) 1 must be current in my monthly payments and cannot have beer i1ore than 30 days late on
any of the 12 scheduled monthiy payments immediately preceding the Note Maturity Date; (3) tiere zie.no liens, defects, or
encumbrances against the Property, or other adverse matters affecting title to the Property (except for ta“esand special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modificd Wrte Rate cannot
be more than 5 percentage potnts above the Note Rate; and (5) [ must make a written request to the Note Hoide. as provided

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the then current rate of like maturity as being quoted by

the lender at the time that I notify the lender of my election to exercise the Conditional Modification and Extension Option.
(The "Modified Note Rate™),

page | of 2
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