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THIS INSTRUMENT WAS PREPARED BY:

T P et A

P. 0. BOX 3142
NAPERVILLE, IL 60566-7142 : 30304124%&: §38.00

THIS IS A JUNIOI2 MORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this §4TH % day of SEPTEMBER a *% , 2003
between the Mortgagor, SALVADOR 2-GLGNI, #RIMARRIED PERSON AND JUAN H MADRIAGA, XRWMARRIED
PERSON AND CLIFFORD J MADRIAGA, /UNMARRIED PERSON %

¥ - *Grace Gagni . £G ULG
Jim S

(herein “Lender’). & CJw)

*% Ma Florida Madriaga

nerzin "Borrower”), and the Mortgagee, Mid America Bank, fsb, @

WHEREAS, Borrower is indebted to Lender in the prircinal sum of FORTY FIVE THOUSAND NINE
HUNDRED EIGHTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreementar.d Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indettednes= if not sooner paid, due and payable on
SEPTEMBER 1, 2013,

TO SECURE 1o Lender the repayment of the indebtedness evidenced oy.the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hercwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowel herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ook
State of Hlinois:

UNIT NUMBER 3-6866 IN THE MILLENNIUM LAKES CONDOMINIUM, AS DELINEATED OW A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN THE MILLENNIUM LAKES RESUBDIVISION NO. 2 OF LOTS 3 AND 4 IN
MILLENNIUM LAKES SUBDIVISION IN THE NORTHWEST 1/4 OF SECTICN 6, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 00,983,327, AS AMENDED FROM TIMETO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I.N. #: 31-06-104-010-1002

which has the address of 68_66 COMO CT, TINLEY PARK, IL 60477 Sy ' PN
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partiai taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, l.ender is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrowsar otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due dxte of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lender to-any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrowsr2ad Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successyr or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reasocn of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be wziver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes s otherdiens or charges by Lender shail not be a
waiver of Lender's right to accelerate the maturity of the indebtedness se :ured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distnct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exerciseq concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. ‘The' covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respectiv(: ziaccessors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shail be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given

to Borrower or Lender when given in this manner designated.
1860CL Page 4 of 6 3/02
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shail remain in fult force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior o
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right ta collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior {o the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be appled first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those

renis actually receivec

21. Release. Upon payment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the writien request of Borrower (i prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borroyver, Borrower shall pay ali costs of recordation, if any.

22. Waiver of Homestead. Borrowzr hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has execuiied this Mortgage.

t .
L g

dos .
Ll Lo

S r[_ T
SATVIDOR P GAGNT ) Borrower
*spouse signing for the sole purpose ol
waiving homestead rights ”‘1._"7/%4"" e ["%Z&f:/&} e
JURN B WADEIAGE. 71 Borrowor

STATE OF ILLINOIS )

"_“__Flo' ida Madriaga®

)88
COUNTY OF )QL,( k gt
" #Grack \Gagdi* # I‘&

| the undersigned, a Notary Pubiic in and for said&ounty and State do hereby certify that saivzpor © GAGNT

LMAARRIED PERSON and JUAN H MADRIAGRA, .BﬁMARRIED* ?ERSONand CLIFFORD, J MAIRIAGHE,
UNMARRTED PERSON HT W& Camon «£N A Clonao nealices
personally known to me to be the same pe}son(s) whose name(s) is/are subscribed to the foregding instrument,
appeared before me this day in person, and acknowledged that T hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

f

s
P

_ - : e Lot e
Given under my hand and official seal this \?"\J day of &PQ X

My, COMUDISSIOREAPUES: v

5:\ i . : C ey . ‘\\

O

©n et

wieN REMDROME Ratusir to
MID AMERICA BANK, fsh.
1823 CENTRE POINT CTRCLE
b, 0. BOX 314

NAPERVILLE, 1l 605667142

Notary Public

{
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMIN!UM RIDER is made this 24TH day of SEPTEMBER , 2003
and is incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrunient?) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB,

(the "Lender") of
the same date and covering the Propsriv described in the Security Instrument and located at:
6866 COMO C%, TINLEY PARK, IL 60477
[Property Address)
The Property includes a unit in, together witban undivided interest in the common elements of, a condominium

project known as:
MILLENNII"M LAKES

[Name of C.ondominium Project]
(the "Condominium Project”). If the owners association or ither entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneiit oruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and i1 uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anz agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borfower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: «-Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;.ard fiv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursusntts the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with & yenerally accepted insurance
carrier, a "master" or "blanket" palicy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender i 25uires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ify Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability nsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptabie in form, amount, and extent of coverage
to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

HIMILLO
*02 304001*
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