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MORTGAGE

DEFINITIONS

Words uscd in muluple secions of this documewi arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrupent” means this document, which is'driesl.  September 29th, 2003
together with all Riders 1o this document.
(B) "Borrower” is Becky Haglund Tousey and Steven &0 Tousey

Borrower js the mortgager under this Security Instrument.
{C) "Lender’is Xraft Foods Federal Credit Union

Lender isa Federal Credit Union
organized and existing under the laws of Unicted States of America
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Lender's address is 777 Westchester avenue, White Plains, NY 10604

Lender is the mortgazee under this Security Instrurnent.

(D) "Note" means the promissory notc signed by Borrower and dated  September 29%th, 2003

The Note stales that Borrower owes Lender Three Hundred Nine Thousand Feur Hundred
and no/100. Dollars
(U.S. 8 309,400.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  November 1lst, 2033

(E) “"Property” means the properry thar is described below under the heading “Transler of Rights in the
(F) "Loan” mcans the debt evidenced by the Note, plus interesl, uny prepayment charges and late charges
duc undei the Note, and all sums due under this Security Instrument. plus interest.

(G) "Riders’ incans all Riders 1o this Security Insrument thal are cxecuted by Borrower. The following
Riders are 1o e cxocuted by Borrower [check box as applicable):

[ Adjustable Raln Zider [] Condominium Rider [ Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider Cl1a Family Rider
(] va Rider {_J Biweekly Payment Rider [ Othes(s) [specity)

(H) "Applicable Law" means all| conirolling applicable federal, state and Jocal statutes, reguladons,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatsble judicial opinions.

(I) "Community Association Dues, Fees, amal Asscssments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Iroperty by a condominium association, homecowncrs
assoctation or similar organization.

(J) "Electronic Funds Transfer™ means any mransizr el funds, other than a transaction originated by
check, drafr, or similar paper instrument, which is initiarnd through an clectonic terminal, telephonic
iDsUrument, computer, or magnctic tape so as to order, instuct. or authorize a financial insttution to debit
ar credil an account Such term includes, but is not limited v -point-of-sale mansfers, automated teller
machinc transactions, transfers initiated by telephons, wire trausfers, and automated clearinghousc
transfers.

(K) "Escrow Items” means those jtems that arc described in Section 3.

(L) '"Miscellaneous Procceds™ means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 3) for: (1)
damage 10, or destraction of. the Property; (ii) condemnation or other taking & all.ar any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv} misrepresentations of, ol om ssions as to, the
value and/or condition of the Proparty.

(M) '"Mortgage Insurance’ means insurance protecting Lender against the nonpayment o, ordefault on,
the Loan.

() '"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrusment.

(O) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
iraplementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mauler. As nsed
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
10 a "[ederally rejated morigage loan” cven if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

initlats: &a’—/‘]’ M—

e e

@9-5(]1.) (0610) Page 2 of 15 Form 3014 1/01

F-429




Sap-28-03

0330814000 Page: 3 of 16
11:01 From- T-124  P.004/018

( UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means apy party that has taken utle to the Property, whether or
pol that party has assumed Borrower' s obligations under the Note and/or this Sccurity Insgument.

TRANSFER O)F RIGHTS IN THE PROPERTY

This Sccurity lestrucoent securas to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i1) the performance of Borrower's covenanls and agreements under
this Sccurity Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property locaied in the

Cook [Type of Recording Jurisdicton)

of IL {Name of Recording Jurisdicion):
Parcel ID Number: which currenly has the address of
9533 Centrzl Park fSireet]
Evanston 1y Mhinois 60203 [21p Codel

("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replaccments and
addirions shall alse be covered by this Security Instrument. All of the foregding is referred lo in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérsd. except for
encumbrances of record. Borrower warrants and will defend gencrally the lie o the Propea™v sgainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instriment covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and sgrec as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bormower shall also pay funds fur Escrow Ttemns
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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Legal Description:’

Lot 9 in Block 1 in David F. Curtin's Fourth Addition to
Lincolnwood, a subdivision in the Northeast 1/4 of Section 14,
Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

P 10 44 - 260 - OO
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer's check or
cashier's check, provided any soch check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumenality, or entity; or (d) Electronic Funds Trans[er.

Payments are deemed received by Lender when received at the location designated in the Notc ar at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient 10 bring the Loan
curTent, without waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
paymente“n rhe furure, but Lender s not cbligated to apply such payments at the Time such paymenls are
acccpted. If <uch Periodic Payment is applicd s of its scheduled due datc, then Lender need not pay
interest on unipriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Losn currep: If Borrower does not do so within & reasonable period of time, Lender shall either apply
such funds or returt. thzma to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér tae Note immediately prior to foreclosure. No offset or clam which Borrower
might have now ar in the fuire against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinment or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Leadcr shall be applied in the [ollowing order of pricrity: (a) interest
due under the Note; (b) principal due wider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ip‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second w anyother amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower Cor 2 delinquent Periodic Payment which includes a
sulficient amount to pay any latc charge due, the paymen: may be applicd to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanrinz, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and.to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is“applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any Jate charges Sue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Misccllancous Poczeds to principal due under
the Note shall nor extend or postpone the duc date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow ltcms. Borrower shall pay to Lender on the day Ferlodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide fur paymen: of amounts due
for: (a) taxes and assessments and other items which can atlain priority over this Securi(y {nswument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. if any; (c)
promiums for any and all insurance required by Lender under Scction 5 and (d) Mortgaee Tnsurance
premiums, if any, ar any sums payable by Borrower to Lender in liew of the payment o IWortgage
Insurance premiums in accordancc with the provisions of Section 10. These itemns are called "Escrow
Trerns." AY Origination or at any time during the term of the Loan, Lender may require that Comomunity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower's obligation to pay the Funds for any ar all Escrow Ifems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow licms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

%-S(IL) o0} Page 2 of 15 Form 3014 1/01

F-429




Sep-28-03

0330814000 Page: 6 of 16
11:02 From T-124  P.006/018

UNOFFICIAL COPY

due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1 make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenanr and agreement contzined in this Sccurity instrurment. s the phrase "¢ovenant and agreament”
is used in Section 9. If Borrower is obligated to puy Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ircm. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 1o repay [0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Trems ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender ull Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund- a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undem RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimitcs of expenditares of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shal! be beld in an insttudon whose deposits are inswred by a federal agency,
instrumentality, or ently including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the oime
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o5 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits enc'er to make such a charge. Unicss an agresment is made in writing
or Applicable Law requires interest (o-be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Boricwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esczow, as defined under RESPA, Lender shall accounr 1o
Borrower for the excess funds in accordunce with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower (asiequired by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in accoidonce with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in cscrow. as defined under RESPA., Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay 10 Leuder the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 morialy payments.

Upon payment in full of all sums secured by this Sccurity Instramncnt Lender shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
atrdbutable to the Property which can attain priority over this Security Insorument, Jeaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaents, if any. To
the extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Insmument vniess
Borrower: (a) agrces in writing 10 the payment of the obligation securcd by the lien in a manier 2cceptable
0 Lender, bul only so Jong as Borrower is performing such agrecment; (b) contests the lien in'zood faith
by, or defeads against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the lien lo this Security Instrument. 1 Lender determines thal any part of the Property is subjeet 10 a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower 1 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-fime charge for a real cstate tax verification und/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting of hereafter crected on
the Property insured against loss by firc, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainmined in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomower 1o pay, in conpection with this Loan, either: (a) a one-time charge for flood zone
derermination, certification and tracking services: or (b) 2 ome-Bme charge for flood zone determinalion
and certificaton sarvices and sabsequent charges each tme remappings or similar changes occur which
reasopably migh 2.fect such determinadion or certification. Borrower shall also be responsible for the
payment of any febsumposed by the Federal Emergency Management Agency in connection with the
review of any flood zone artermmination resulling from an objection by Borrower.

If Borrower fails to miaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opton ard Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of covérage. Thercfore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's e/(uity in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insuran<e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained <Azny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest
at the Note rare from the date of disbursement and shall be payable, with such inlerest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwate of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard ipurigage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have rhe right 10 hoid the policies and rencwal
certilicates. Tf Lender requires, Borrower shall promptly give to Leraes all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverags. rot otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wridng, any insurance proceeds, whether or not the underlying insurance was requued by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair js econounrally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hgve.the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to sasure the
work has been completed 10 Lender's satisfaction, provided that such imspection shall be wadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires jnterest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties, rciained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lendet's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Inswument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

¥ Borrower abandons the Property, Lender may file, negotate and settle any available insurance
claim and related matrers. If Borrower docs not respond within 30 days (o a notice from Lender that the
insurance carmer has offered o setde a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount 0ot 10 exceed Lhe amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay araourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow.r's principal residence for at Icast one year affer the date of occupancy, unless Lender
otherwisc agrees i writing, which consent shall not be unreasonably withhcld, or unless extenuating
circumstances exist wlach sre beyond Borrower's control.

7. Preservation, Miuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it s
determined pursuant to Scction S the: repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged io avoid further detcrioration of damage. If insurance or
condemnation proceeds arc paid in connectoz with damage to, or the taking of, the Property, Botrower
shal] be responsible for repairing or restoring the Jioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymeats as the work is completed. If the ingirance or condemnarion proceeds arc not sufficient
to repair or restore the Property, Borrower is not reliever of Borrowcr’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon zad-inspections of the Property. If jt has
reasonable cansc, Lender may inspect the jnterior of the improvemecriis on the Property. Lender shall give
Barrower notice at the time of or prior 10 such an interior inspection znecifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauly it during the Loan application
process, Barrower or any persoms Of entities acting at the direction of/Soirower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate informaion.or statcments t¢ Lender
(or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrowt('s (ccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securiry Tistrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrunient (b) there
is a legal procoeding thar might significantdy affect Lender's inicrest in the Property and/or righis under
this Security Instrument (such as a proceading in bankruptcy, probarte, for condemnarion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Insmrument. incloding prolecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limired to: (a)} paying any sums sccured by a lien
which has prority over this Sccurity Insoument; (b) appearing in cowrr; and (¢} paying reasonablc
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amorneys’ fees 10 protect its fntcrest in the Property and/er rights under this Security Instrument, including
jts secured position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, elipunare building or other code violations or dangerous conditions, and have utilites wrned
on ar off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borroway
secured by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the dawc of
disbursemacat and shall be payabie, with such inferest, upon nolce from Lender 1o Borrower requestng

aymment

i Tf this Security Instument js on a leaschold, Borrower shall comply with all the provisions of the
lease. If Potrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mor*gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail ;- the premijums required to maintuin the Morigage Insurance in effect. If, for any reason,
the Montgage Lustmance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sarh insurance and Borrower was required to make separately designated payments
toward the premiums fur, Mortgage Insurance, Bomower shall pay the premiums required 10 obfain
coverage substantially earivalent to the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to Boriuwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-iruder. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to 2y to Lender the amount of the scparately designated payments that
were due when the insurance covcoage ceased 10 be in effect. Lender will accept, vse and retain these
puyments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact Thar ths Loan is altimately paid in full, and Lender shall not be
required o pay Borrower any interest or ariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiage G the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obuaincd. and Lender requires
separately designaled payrments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Tnsarance as a condition of making the Loan and Borrowsr was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, ‘dorrower shall pay the premiums required o
maintain Mortsage Insurance in effect, or to provide a'ror -refundable loss rescrve, until Lender's
requirement for Morlgage Insurance cnds in accordance with an-written agrcement between Borrower and
Lender providing for such termination or vntl termination is requiréd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligarion to pay interest at the rate pi avidud in the Note.

Mortgage Insurance rcimburscs Lender (or any cntity that purciizscs the Note) for certsin losses it
may incur if Bormower does not repay the Loan as agreed. Borrower in nat a parly 10 the Mortgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force frow time o time, and may
enter into agrecments with other parties that share or modify their risk, or reduce 10ss22. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the athr pziiy (O partics) fo
these agrccments. These agreements may require the mortgage insurer to rmake payments using any source
of funds that the mortgage insurer may have available {(which may in¢lude funds obtained from Mortgage
Insurance premniums).

As a result of these agreements, Lender, apy purchaser of the Note, another insurer, any rinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be churacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in cxchange for a sharc of the
premiums paid (o the insurer, the arrangement s often termed "captive reinsurance. " Further:

(a) Any such agreements will ot sffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amouat
Borrower will owe for Morigage Insurance, and they will not entitic Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance usder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 rcquest and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of apy Mortgage Insurance premiwms that were unearned at the time of such cancellation or
fermination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportanity to inspect such Property to ensure the work has been completed 1o
Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disburscment or in a seties of progress payments as the work is
completed. “Unless an agreement is made in writing or Applicable Law requires inrerest 1o be paid on such
Miscellancout Poeceeds, Leader shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Piocseds, If the resloration or repair is not cconorically feasible or Lender' s sccurity would
be lessened, the MisceDaneous Procceds shall be applied to the sums secured by this Security Instroment,
whether or pot then due, “ith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in. the order provided for in Section 2.

In the cvent of a cotal rsking, destruction, or loss in value of the Properly, the Misceilaneous
Proceeds shall be applied to (he siaas secured by this Security Instrurent, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction. of loss in valuc of the Property in which the fair market
value of the Property immediarely befeic the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccored by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlces Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Insmument shall b rcduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided, by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or ios¢n value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destuction, or loss-iu »alue of the Property in which the fair markct
value of the Property immediately before the pardal wking, Jestruction, or loss in value is less than the
amount of the sums secured inmnediately before the partial (akine, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellausous Traceeds shell be applied 1o the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Propcrty is abandoned by Borrower, or if, after notce ry Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers 1o makc an awura 72 semle a claim for damages,
Barrower fails 1o respond to Lender within 30 days after the date the notice i< given, Lender is authorized
1o collect and apply the Miscellancous Proceeds either to restoration or repar oi the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Pa;" means the third party
that owes Borrower Miscelluneous Proceeds or the party against whom Borrower hzs a 1ighl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; 3 Fegaa that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: of Lender's
interest in the Property or rights under this Security Insrument. Borrower ¢an curc such a defalr and, if
acceleration has occurred, rcinstaie as provided in Section 19, by causing the action or proceeding ™ be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insoument. The proceeds of
any award or claim for darages that arc attributable to the impairment of Lender's interest in the Property
are ha‘cbﬁ;ssi ;-],ned and shull be paid to Lender. )

All celiancons Proceeds that are not applied to restoration or rcpair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Tender
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1o Borrower or any Successor in Interest of Borrower shall not operate to rclease the lizbility of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required 1o commence proccedings against
any Successor in Interest of Borrower or to rcfuse 1o extend time for payment or otherwisc modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anv Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lostrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms of nius Security lnstrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any zecninmodarions with regard to the terms of this Security Instrument or the Note without the
co-signer's conzeni,

Subject to the-provisions of Secton 18, any Successor in Intcrost of Borrower who assumes
Borrower's obligations »nder this Sccurity Inswument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-liability under this Sccurity Instrument unless Lender agrees o such release in
writing, The covenants and ugreements of this Security Instrurgent shall bind (except as provided in
Section 20) and benefit the sucscssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fres for services performed in connection with
Borrower's default, for the purpose. of nrotecting Lender's interest in the Property and rights under this
Securiry Instrumenr, including, but not liziited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exross authority in this Security Instroment to charge a specilic
fee to Borrower shall not be construcd as a pruhibirion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Yisirument or by Applicable Law.

¥ the Loan is subject to a law which sets maimum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or 1¢ be collected in connection with the Loan exceed the
permirted Jimits, then: (a) any such loan charge shall %e reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collccizd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender tmay choose to/mike this refund by reducing the principal
owed under the Note or by making a direct payment to Porrower. If a refund reduccs principal, the
reduction will be trcated as a partial prepayment without any [repzyment charge (whether or not a
prepayment cherge is provided for under the Note). Borrower's acueprance of any such refund made by
direct payment to Borrower will constinute a waiver of any right of actiaa Porrower might have arising our
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Insoument
must be in writing. Any notice to Borrower ia connection with this Security Inst-ument shall be deemed 1o
have been given 1o Borrower when matled by first class mail or when actually deliversd to Borrower's
notice address if seot by other means. Notice to any one Borrower shall constitate nctics 75 all Borrowers
unless Applicable Law expressly requires otherwise. The notdce address shall be the Prouperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Zosrower' s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one dcsignated notice address under this Security Insument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrment is also required under Applicable
;_.aw, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
nstrument.
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16, Governing Law; Severability; Rules of Construction. This Securily Insorument shall be
governed by federel law and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Lsw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Inswument: (a) Words of the masculine gender shall mean and include
corresponding neutcr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrumcnt.

18, ‘Frousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“nterest inthe-Property” means any legal or bepeficial interest in the Property, including, but not limited
1o, those bencficael interests transforred in a bond for decd, contract for deed, installment sales contract or
escrow agreemeit. che intent of which is the wansfer of title by Borrower at 2 future date Lo a purchascr.

If al! or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower
is not a nanwral persoit 2ud a beneficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, Lender /may require immediate payment in fu)l of all sums secured by this Security
Instrument. However, this opidon shall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3) days from the datc the notice is given in accordance with Section 15
within which Borrower must pay all soms secured by this Security Inswument. If Borrower fails 10 pay
these sums prior to the expiration of inis period, Lender may invoke any remedics permitted by s
Securiry Instrument without further potice vz ¢2mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerrain conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued al any tme
prior to the earliest of: (a) five days before sale of th’, Property pursuant to Section 22 of this Securiry
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
1o reinstate; or (c) enwry of a judsmenr enforcing this Scearity Insorument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be das‘wuder this Sccurity Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any siner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumpent, including, Yt not limited fo. reasonable amorneys'
fecs. property inspection and valuation fees, and other fees incurrea £or tne purposc of protecting Lender’'s
interest in the Property and rights under this Sceurity Insorument; and (i, Takes such action as Lender may
reasongbly require 10 assure that Lender's imierest in the Property 2ad cights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuay Iastrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as se'ciicd by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's chuck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, JnsTumentality or
entity; or (d) Electronic Funds Transfcr. Upon rcinstatement by Borrower, this Security ipsirument and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. Yorvever, this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tires without prior notice 1o
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated Lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other informarion RESPA
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requires in connection with 2 notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, joint, or be joined 1o any judicial action (as either an
individual lirigant or thc member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insturnent, untl such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a teasonzble period after the giving of such notice to 1ake comective aclion. If
Applicabic Daw provides a time period which must clapse before certain action can be taken, that ume
period will. Uc_deemcd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cuze given 10 Borrower pursuant to Section 22 and the notice of accelcration given 10
Borrower pursuan t=-Section 18 shall be deemed 10 satisfy the notice and opportunity 1o take corrective
action provisions of sz Section 20.

21. Mazardous Sabstances. As used in this Section 2L (2) "Hazardous Substances” are those
substances defined as 10xic or hazardous substances, pollutants, or wasies by Environmeatal Law and the
following substances: gasoline, krosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, myienials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law” means fedual laws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental zrctection; (¢) “Environmental Cleanup” includes any response
action, remedial action. or removal sction, 22 defived in Environmental Law. and (d) an "Environmental
Condition” means a condition that can canse, <onribute 0. or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presences-use, disposal, storage, ot relcase of any Hazardous
Substances. or threaren to release any Hazardous Substances, on of in the Property. Bomrower shall not do,
nor allow anyone clse to do, anything affecting the Property {a’ that is in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the prescnce, usc, or releasc of a
Hezardous Substance, creates a condition that adversely affects th value of the Property. The preceding
two sentences shall not apply to the presence, use, of Storage on fin Property of small guantites of
Hazardous Substances that are generally recognized to be appropriate 10 noriaal residential uses and to
maintcnance of the Property (including, but not limited to, hazardons substanc:s in consumer products).

Borrower shall promptly give Lender written notice o (3) any investgaicn. claim, demand. lawsuit
or other action by any governmental or regulalory agency or private party involving the Property and any
flazardous Substance or Environmental Law of which Borrower has actual Knowizdge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, releass or threat of
releasc of any Hazardous Substance, and (c) any condition causcd by the presence, use or rétease of a
Hezardous Substance which adverscly affects the valuc of the Property. ([ Borrower learns, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remcdial acdons in accordance with Bovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to curc the default; (c) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borxower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for-Cocure. Xf the default is not cured on or before the date specified in the notice, Lender at its
option may tequire immediate payment i full of all sums secured by this Security Instrumncnt
without furtaer Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1% rollect al) expenses incurred in pursuing the remedics provided in this Seetion 22,
including, but not liwited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen zayment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation COSts. Lender may charge Borrower a fee for
relessing this Security Instrumert, bur only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted und T Applicable Law.

24. Waiver of Homestead. In accordayce with Dlinais law, the Borrower hercby releases and waives
all rights under and by virwe of the [llincis o xestead exemption laws.

25. Placement of Collateral Protection Inaurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agresment with Lender, Lender may purchase jnsurance
at Borrower's expense 1o protect Lender's inwrests in Boriower's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lerde: purchases may not pay any claim thal
Borrower makes or any cJaim that is made against Borrower {11.connection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only aftel pioviding Lender with cvidence that
Borrower has obtained insurance as required by Bomrower's and Leader's agreement. If Lender purchases
jnsurance for the collateral, Borrower will be responsible for the cosls ¢f it insurance, including interest
and any other charges Lender may impose in connection with the placesaer. of the insurance, anti] the
cifective datc of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total ourstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Insorument and in any Rider executed by Barrower and recorded with it.

Withesses:

_ . " |
SZ;M%%M& S{Ufm(ﬁ\— Mol (Seal)

Beckyvlgagluiﬁ Tousey -Romower

Z N Lorh R/ o

Steven 8. Tousey -Borrower

(Seal) (Seal)
-Jorrower ~BorTower
(Seal) L4 (Seal)
-Borrower -Barrower
(Seal) [ ¢ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, | é Cook County ss:
I )0,% an Araty . a Notary Public in and for said county and
state do hereby certity that  Becky Haglund Tousey and Steven 5. Tousey

personally known 1o e (© be the same person(s) whose name(s) subscribed 1o the foregoing insgurment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurment s his/her/their free and voluntary act, for the uscs and purposes therein set forth.

Giex vnder my hand and official seal, this 29tk daypf September 2003 .
My Commissicn Exzires:

/fl
1% /]

' [
perr - Notary peblic /

Official 587
Tracy M *.ozioh ~ .
Notary Public State € ¢ linvis
My Commission Expirec 0512?_!’07
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