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Words used in multiple sections of this document are defined belsw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of tvords used in this decument are

also provided in Section 16,

(A) "Security Instrument" means this document, which is dated September 23, 2007

together with all Riders to this document.

(B) "Borrower" is !ohn Foley And Susan Foley, As Husband And Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CitiMeortgage, Inc.

Lender is a Corporation
organized and existing under the Jaws of Delaware
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Leuder’s address is 1000 Technology Drive, O’ Fallon, MO 63304

Lender is the morigagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated September 23, 2003
The Note states that Borrower aowes Lender Two Hundred Fifty Five Thousand

Dollars
{U.S. §$255,00040 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeuts and te‘pav-tte debt in full not later than October 1, 2033
®) "Property" méans the property that is described below under the heading Trmsfer of Rights in the
Praperty. "
(F) "Loan" meaus the avnt “videnced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, and ali'cums“due under this Security Instruanent, plus interest.
(G) "Riders” means all Riders to/this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrov er{clieck box as applicable]:

X Adjustable Rate Rider [ Condothiniran Rider [ Second Home Rider
Balloon Rider- Planned Uric Development Rider (14 Family Rider
VA Rider J Biweekly Paymrut Ri'er Other(s) [specify]
Other(s).

(H} "Applicable Law" means all controlling applicabl® felleral, state and local statutes. regulations.
ordinances and administrative rules and orders (that have Uie f2et of law) as well as ali applicable final,
non-appeatable judicial epinions.
(I} "Community Association Dues, Fees, and Assessments” mear’s afl Cues, fees, assessments and ather
charges that are imposed on Borrower or the Property by a cosdomizium association, homeowners
association or similar organization.
(7} "Electronic Funds Transfer” means any trausfer of funds. other thall asransaction originated by
¢heck, draft, or similar paper instrument, which is initiated through an eléct=onio terminal, telephonic
instrument, computer, or magnedic tape so as to order, instruct, or authorize a finalicial nstitution to debit
ar credit an account. Such term includes, but is not limited to. point-of-sale transfers, ~utomated teller
machine transactions, iransfers imitiated by telephone, wire transfers, and miumated s'eacinghouse
transfers.
(K) "Escrow [tems" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procets haid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) Tor/{(;
damage to, or destruction of, the Property: {ii} condemuation or other tking of all or any part of t'a
Property; (iti) conveyance in lieu of condemnation; or (iv} misrepresentations of. or omissions as ta, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nostpayment of, or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(O) "RESPA”" means the Real Estate Settlement Procedures Act (12 U.$.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C F.R. Part 3500}, as they might be amended from time to
time, or auy additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrunent, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does net qualify as a “federally related mortgage
loan™ under RESPA.

o
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(P) "Suceessor in Interest of Borrower™ weans any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations undes the Note aad/or this Secarity Instrimeut.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security "istrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of/the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instragient and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
te Lender and Linder's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook IName of Recording Jarisdiction]:

THE EAST 40 FEET OF LCt 2N THE SUBDIVISION OF LOT 25 AND THE SOUTH 30 FEET
OF LOT 18 IN OWNER'S SUMV,SION OF THE WEST HALF OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 EAST O’ tHE THRID PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: £ I+~ 320 QOG- 00U which Curpzat’s has the address of
5223 Cleveland St [Stroer|

Skokie |Gity] . Illinois < &2577- 1Zip Cade|
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. sad, all
easemeits, appurtenances, and fixtures now or hereafter a part of the property. All replacements’ pid
additious shall also be covered by this Security lnstriument, All of the foregoing is referred to in’ thir
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Barrower warrants and wilt defend generally the title 10 the Praperty against all
claims and demands, subject to auy encumbrances of record.

THIS SECURITY INSTRUMENT combines wiiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. an interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Tixrume ¢ in UL.S.
002001139678
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aurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender uupaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashler's check, provided any such check is drawn upon an jnstitution whose deposits are insured by o
federal agency wstrumentality, or entity: or (d} Electronic Funds Transfer.

Paymeuts a+ deemed received by Lender whea received at the location designated in the Note or at
such other locatipd as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return/auy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreat/Lerder may accept any payment or partial payment insufficient to Lring the Loan
current, without waiver = 215 rights hereander or prejudice o its rights to refuse sucl payment or partial
payments in the future, bus Lelider is not obligated to apply such payments at the ticwe such payments are
accepted. If each Periodic Pagimes. is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds. Lencar fiav-hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returs them to Borrower. [/ nof anplied earlier, such funds will be applied to the outstanding
principal balance under the Nate immediate; prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender siall velieve Borrower from making payments due under
the Note and this Security Instrument or perforiniig the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except/as)otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appliec-i4 te followlng order of priority: (a} interest
due under the Note: (b) principal due under the Note; (¢) at¢unts due ander Section 3. Such paysnents
shall be applied to each Periodic Payment in the order in which it/Gecaine due. Any remaining amounts
shall be applied first to late charges, second to any other amonnts due under this Security Instrument, and
thers to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Period:d Payment which icludes a
sufficient amount to pay any late charge due, the payment may be applied to-ie delinguent payment and
the late charge, If more than one Periodic Payment is owtstanding, Lender may apph’ o'y payment received
from Borrower to the repayment of the Pertodic Paymeats If, and to the extent that{ esh nayment ¢can he
paid in full. To the extent that any excess exists after the payment is applied to the &4 payment.of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prefayme tts shall
be applied first to any prepayment charges and then as described in the Note.

Auy application of paymeuis. insurance proceeds, or Miscellaneous Proceeds la principal duuider
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Botrower shall pay to Lender an the day Periodic Payments are dyr
under the Note, until the Note is paid in futl, a sum (the "Funds”) to provide for payment of amonnts due
for: (a) taxes and assessments and other itemns which can attain priority over this Security Instrument as a
liea ar encumbrance on the Property: (b) leasehold payments or gromnd rents on the Property. if any: (¢)
premiums for any and ali insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section }0. These iterns are calted "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if anv, be escrowed by Barrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly firnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives
Borrower's ebligation to pay the Fumds for any or all Escraw [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whgt i payable, the ameunts
002001139678 ' p
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due for any Escrow [tems for which payment of Funds has beeu waived by Lender and. if Leuder requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.,
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalued in this Security [nstrument. as the phrase “covenant aud agreement”
is used In Section 9. If Borrower is abligated to pay Escrow ltems directly. pursuant to a waiver. and
Borrower fails <o, pay the amownt due for an Eserow Ttem, Lender wy exercise its rights under Section 9
and pay sueli ameant and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amaunt. Lender niiy revoke the waiver as to any or all Escrow [tews at any time by a notice given in
accordance with Seltion 15 and, upon such revocation, Borcower shall pay to Leader all Funds. and in
such amounts, that w2 thci required under this Section 3.

Lender may. atng tipe, callect and hold Fuads in an amownt () sufficient to permit Lender to apply
the Funds at the time specificc’ under RESPA, and (b} not to exceed the maximum amownt a lender can
require under RESPA. Lender/sha’t estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditires of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in au /insttution whose deposits are insured by a federal agercy,
instrumentality, or entity {including Lendes; iF'Cender is an institwtion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply #lieFunds to pay the Escrow Items no later than the time
specified nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow/Iteins, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make sucli <iiarge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fun's. Zesidler shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendes'c n agree in writing. however, that inerest
shall be paid on the Funds. Lender shall give to Borrower, withou chiazge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined wsder XESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a siwit-ge of Funds leld in escrow,
as defined under RESPA, Lender shall notify Berrower as required by RESEA “ap Borrawer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but-a no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under ®ESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoun’ adcessary to make
1t the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly Jefimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impesinpss
attributable to the Property which can attain priority aver this Security Instrument, leaseliold paymenis o1
ground rents on the Property, if any, and Cemmunity Association Dues, Fees, and Assessments, if any. Ta
the extent that these items are Escrow Items, Borrower shall pay thein in the maner provided in Section 3.

Borrower sltall prompily discharge auy lien which has priocity over this Security Instrument unless
Borrawer: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so loug as Borrower is performing such agreement; (b) cantests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are conclded: er {c) secures from the halder of the lien an agreement satisfaciery to Lender suberdinating
the lien fo this Security Instyument. If Lender determines that any part of the Property is subject to a lien
whicls can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00200113%678 o o
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lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Leoder may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property i“sused against loss by fire, hazards included within the term "extended coverage,” and any
other hazarus welading, but not limited to, earthquakes and Floods, for which Lender requires insurance.
This insurance shi-1 be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, Wnat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The iusurancs corrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove ‘dosmivice's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay,'in‘<omnection with this Loan, either: {a) a one-time charge for flood zone
determination, certification avd tra Sing services; or (b) a one-time charge for flood zone determination
and cerfification services and sibsequent charges each time remappings or similar changes occur which
reasonably might affect such detziinination or certification. Borrower shall also be responsible for the
payment of any fees inpesed by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resat’ag from an objection by Borrower.

If Borrower fails to maintain any of the ¢overages described above, Lender may ebtin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. syin coverage shalk cover Lender, but might or might
uot protect Borrower, Borrower's equity in the Properiy. »i the contents of the Property. against any risk.
lazard or liability and might provide greater or lesser cuverast than was previously in effect. Borsower
acknowledges that the cost of the insurance coverage so obiaited might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by \Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instruinent. Chese amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wi sich interest. upon notice from
Lender to Borrower requesting payient,

All insurance policies required by Lender and renewals of such policivs <na'ibe subject to Lender’s
right to disapprove such pelicies, shall include a standard mortgage clause, ‘and/shail name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right 1o held the pilicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of geud premiums and
renewal notices. If Borrower obtains any form of insucaitce coverage. not otherwise requini< by, Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgoge clarse and
shall name Lender as mortgagee and/or as au additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lincar
may wake proof of loss if nat made promptly by Borrower. Unless Lender and Borrower otherwise gre
in writing, any iusurance proceeds, whether or not thie underlying insurance was required by Lender, shaf
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Daring such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that snch inspection shall be nndertaken
promptly. Lender may disburse proceeds for the repaivs and restoration in a single payment of in o series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on swch insurance proceeds, Lender shall not be required te pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the isurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not ecenomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceads shail be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not sespond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will Fagin when the notice is given, In either event, or if Lender acquires the Property under
Section 22" orziherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an piaoint not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Sorrower's rights (other than the right to any refund of wearned premiums paid by
Berrawer) wider ali”wauronce policies covering the Property, insofar as such rights are applicable to the
coverage of the Properyy [ider may use the insurance proceeds either to repair or restore the Property or
fa pay amounts wipaid wncer GieNote or this Security Instrument, whether or nat then due.

6. Occupancy. Borrowzr shall occupy, establish, and wse the Property as Borrower's principal
residence within G0 days after (e <xesution of tiis Security lnstrument and shall continue to occupy the
Property as Borrower's principai-esidence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which coisen shall not be unreasonably withheld. or wiless exfenuating
circumstances exist which are beyond Borrever's cantrol.

7. Preservation, Maintenance and Protesuon of the Property, Inspections. Borrower shall nat
destray, damage or jmpair the Property, alloww the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is residing in th= Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or aecriasing in value due to its condition. Unless it is
determined pursnant to Section 5 that repair or restoratic: i= not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or'the Uking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only it Lender has released proceeds for such
purposes. Leuder may dishurse praceeds for the repairs and restaration i a single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation rroceeds are not sufficient
to repair or restore the Property, Borrawer is not relieved of Borrower's obiigation, for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of (he /Property. If it Jis
reasonable cause. Lender may inspect the interior of the improvements on the Properiy. Lender shal} give
Borrawer notice at the time of or prier to such an interior inspection specifying such reasonzole ca'ise,

8 Borrower's Loan Application. Borrower shall be iy default if, during the Losw.apyiication
process, Borrower or any persons or entities acting at the direction of Borrower or with bo/roveer's
knowledge or consent gave materially false, misteading, or inaceurate information or statements to-Lerder
{or failed to provide Lender with material information) in conuection with the Loan. Materid:
representations include, but are not linited to, representations concerning Borrower's occupancy of thi
Propetty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borruwer fails to perform the covenants and agreements contained in this Secarity Instrument. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}. or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property aud rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lesider's actions ean include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instewnent: (b) appearing in conrt; and {c) paying reasouable
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aitorneys’ fees to prolect iis interest in the Property and/or rights wndler this Security Instrument. including
Its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repalrs, change locks, replace or hoard up doors and windows. drain water
from pipes, eliminate bullding or other cade violations or dangerous conditions. and have utilities turned
ot or off. Althougl: Lender may lake action wnder this Section 9, Leuder cloes not have 1o do so and is not
under any duty or ubligation to do so. It is agreed that Lender incurs wo liability for not taking any or all
actions author’Zeti under this Section 9,

Any attount, disbursed by Lender uader this Section 9 shall become additional debt of Borrower
secured by this Sriarity Instrument. These amounts shal] bear interest af the Nofe rate from the date of
disbursement and shail be payable. with such interest, wpon wotice from Lender to Borrower requesting

ayment.
P If this Security Istrw-sent is on a leasehold. Borrower shatl comply with all the provisions of the
lease. If Borrower acquires iee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merge.in writing,

10. Mortgage Insurance: if Jiender required Mortgage lusurance as a condition of making the Loan,
Borrower shall pay the premiums re¢iired to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage [nsurance caverage.e_ilired by Lender ceases to be available from the maortgage insurer that
previously provided such insurance and Doriower was required fo make separately designated payments
toward the premiums for Mortgage Insursinc, Borrower shail pay the premiums required to obtain
coverage substantially equivalent 1o the Moligage Insurance previously in effect, at 2 cost substantially
equivalent (o the cost to Borrower of the Mor/gage Tusurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substaitially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender tl> ag ount of the separately designated payments that
were due when the insurance coverage ceased to be i eltec, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mocgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultiazely paid in full, and Lencler shall net be
required to pay Borrower any interest or earnings on such loss resere. Lander can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount ad for ‘e perjod that Lender requires)
provided by an insurer selected by Lender again becomes available: i oitalned, and Lender requires
separately desiguated payments toward the premiums for Mortgage nsurance! 1P Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requirer t) meke separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintin Martgage Insurance in effect, or te provide a uon-refundable loss peserva, wntil Lender's
requirement for Mortgage [nsurance euds in accordance with any writlen agreement Letw'een Barrower and
Lender providing for such termination ar until termination is required by Applicable L%, Nothing in this
Section 10 affects Borrower's abligation to pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or auy entity that purchases the Note) far ceutain Jusdes if
wmay incur if Borrower does uot repay the Loan as agreed. Borrawer is not a party to the Momgage
[nsurance.

Mortgage insnrers evaluate their total risk on all such insurance in force from time to time, atig way
enter iito agreements with other parties that share or modify their risk. or reduce losses. These agreetuents
ate on terms anel conditions that are satisfactory to the morgage insuter and the other party {or parties) 1o
these agreements. These agreements may require the nortgage insurer to make payments using any source
of funds that the mortgage iusurer may have available (which may inctude funds obtained from Mortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinstirer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender tkes a share of the insurer's risk ic exchange for a share of the
preniums paid to the insurer, the arrangement is often termed “caplive reinsuraitce.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will oot entitle Borrower to any refund.

002001139678 «
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums thai were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellnneous Proceeds are hereby
assigued tom! shall be paid to Lender.

If the Propery.is damaged, such Miscetlaneous Proceeds shall be applied ta restoration or repair of
the Property, if the restoration ur repair is economically feasible and Lender's security is not ltessened,
During sueh repair ap restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds
untid Lender Las had -t of portunity o inspect such Praperty to ensure the work has been completed to
Leuder’s satisfaction, pioviced that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in\a sivgle disbursement or in a series of progress payments as the work is
completed, Unless an agreemelt s wade in writing or Applicable Law requires interest to be paicl on such
Miscellaneous Proceeds, Lender shsl not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the rest<iution or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds <nall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,.i#ar'}, "paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evet of a lotal taking, destruction, or Joss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

To the event of a partial taking. destruction, or kizz'vVelue of the Property in which the fair market
value of the Property inunediately before the partial taking d<struction, or loss in value is equal 10 or
greater than the amound of the sums secured by this Security Tistrument iminediately before the partial
taking, destruction, or loss in value, naless Borrower and Leader »itwrwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the atiount of the Miscellaveous Proceeds
multiplied by the following fraction: {a) the total ammount of the s:as secured immediately before the
partial toking, destruction, or loss in value divided by (b} the fair market vals.e of the Property immediately
before the partial faking, destruction, or loss in value. Any balance shall be pad t3 Borrower.

In the event of a partial taking, destruction, or loss in value of the Properey i which the Fair market
value of the Property immediately before the partial taking, destruction, or loss in value is fess than the
amount of the sums secured immediately before the partial taking, destruction, ‘or‘toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he igued to the sums
secured by this Security Instriument whether or uot the sums are then due.

If the Property is abandoned by Berrawer, or if after notice by Lender to Borihwer Uit the
Opposing Party {as detined in the next sentence) offers to make an award to setile a claim 22 diinages.
Borrower fails 1o respoud to Lender within 30 days after the date the notice is given. Lender is ulor zed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property avto #ie
sums secured by this Security Instrment, whether or not then due. "Opposing Party” means the third parts
that owes Borrower Miscellaneous Proceeds or the party against whem Borrower bas right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrawer can cure such a default and, if
acceleration has occurred, reinstate as provided in ‘Section 19, by causing the action or proceeding to be
distnissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other materlal
Impairment of Lender's interest in the Property or rights inder this Secwity Instrument. The proceeds of
ay award or cliim for damages that are attributable (o the unpairment of Leuder’s interest in the Property
are hereby assigned and shall be paid to Lender.

iscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for

payment or inodification of amortization of the swins secured by this Security Irstrument granted by Lender

002001139678 - /
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te Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in luterest of Borrower or to refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrment by reason of any demand macie by the original
Borrower or any Successors in Interest of Borrower. Any Farbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments Erom third persons. entities or
Successors in Zuterest of Borrower or in amounts less than the amount then due. shall net be a waiver of or
preclude the excrsise of any right or remedy.

13. Joint 7id Several Liability; Co-signers, Successors and Assigns Bound. Borrower covenants
and agrees that Bon ower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiy” Iisicument but does not execute the Note {a “co-signer”}: (a) s co-signing this
Security Instrument e:ly 1+ mortgage, grant and canvey the co-signer's iuterest in the Property under the
terms of this Security Insts'uaet; (b} is not personally oblignted 1o pay the sums secured by this Security
Instrument; and {c) agrees tiat Lenvler and any other Borrower can agree ta extend, modify. forbear or
make any accommodations with rigerd to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the pravisions ‘i Section 18, any Successor in Interest of Borrower who asswmes
Borrower's obligations under this Securt’y Iesterment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Sesuiiiy Iustrument unless Lender agrees to sucl release in
writhig. The covenants and agreements of this| Secucity Enstrument shall bind {except as pravided in
Section 20) and benefit the successors and assigns of Leder.

14, Loan Charges. Lender may charge Borrover .ees for services perfortmed in connection with
Borrower’s default, for the purpose of protecting Lender's ivtersst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fées_ property inspection and valuation fees.
In regard to any ather fees, the absence of express authority in fhis Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargi<g of\such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by £ pplicable Law.

I the Loan is subject lo a law which sets maximum Ioan charges, dpd tint law is finally interpreted so
that the interest or other loan charges collected or to be collected in consedish with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the alserii necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whiih exceeded permitted
limits will be refunded to Borrower. Lender may choose to wake this refund by recucing the principal
owed under the Note or by making a direct payment to Borrower. If a refund “ed'ices principal, the
reduction will be treated as a partial prepayment without any prepayment chaige” (whether_or net a
prepayment charge is provided for iunder the Note). Borrower's acceptance of any such re‘und inade by
direct payment to Borrower will constitite a waiver of any right of action Borrower might hive arisiig out
of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instraisest
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowe:'s
notice address if sent by other means. Notice to auy one Borrower shail constitite notice to all Borrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untess Borrower has designated a substitite notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall ouly repart a change of aderess throngh that specified procedure.
There may be only one designated notice address under this Security lustrwnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Tender's address
stated herein unless Lender has designated another address by notice to Borrower. Aay nolice in
connection with this Security Instrument shalt not be deemed to have been given to Lender until actually
received by Lender. If any uotice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

002001139678 -
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16. Governing Law, Severability, Rules of Construction. This Security Instrunent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law mi%lll exﬂicitly or implicitly allow the parties to agree by contract or it
mlight be silent, but such silence shall nat be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coriict shall not affect other provisiens of this Security Instrument or the Note Whi(‘.I]l can be
given effect'withioiit the conflicting provision.

As used in tils Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neutr vords or words of the feminine gender; (b} words i the singular shall mean and
include the plural Lod vize versa; and {c) the word "may" gives sole discretion withont any obligation to
take aiy action.

17. Borrower's Copy  Kurrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Mzopiity or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Property” meaiss ay legal or beneficial interest in the Property, including, but not fimited
1o, those beneficial interests transfer ed.in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whicn is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Praperty orny Interest in the Property Is sold ar transferred (or if Borrower
is not a natural person and a beneficial iwtzles”in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate rovment in fult of all sums secured by this Security
Instrument. However, this option shall not be exercsed by Lender if such exercise is prohibited by
Applicable Eaw.

If Lender exercises this option, Lender shall gie Rarrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date t'e natice is given in accordance with Section 15
within which Borrower must pay all sums secured by thicSecurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender iniy inveke any remedies permitted by this
Secwrity Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Aceeleration. 17 Borower meels certain condilions,
Borrower shall have the right to have enforcement of this Security Tustunent discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant/io Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the tirmidation of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Tnose conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Security Zust wment and the Note
as if no acceleration kad occurred; (b) cures any default of any other covenants or azre/ments: (¢) pays all
expeuses incurred in enforcing this Security Instrument, including, but not liited to.< casonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose of protelting Lender's
interest in the Property and rights under this Security Instrunent; and {d) takes such action s Lendr may
reasenably require to assure that Lender's interest in the Property and rights wnder this”Security
Insteument, and Borrower's abligation to pay the sums secured by this Security Instrument. shall Coutinpe
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Borrower /pay
such reinstatement. sums and expenses in one or more of the following forms. as selected by Lender: /4,
cash; (b) money o'der; (c} certified check, bank check, treasurer's check or cashier's check, provided amy
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the “"Loan Servicer”) that collects
Periodic Payments dne under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instriument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrawer witl be given wriiten notice of the change which will state the name and address of the
new Loon Servicer, the address to which payments should be made any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan sepviciug obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader inay commence. join, or be joined to auy judicial action {as either an
Iilividual Ligan, or the member of a class) that arises from the other party's actions pursuaut to this
Security Instrumien® or that 2lleges that the other party has breached any provision of, or any duty owed by
reason of, this Seceriiy Iustriement, wntil such Borrower or Lender has notified the other party (with such
totice given in conipance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto o easupable period after the giving of such notice 1o take corrective action. If
Applicable Law provides (1 tinie peried which must elapse before certain action can be taken, that {ime
period will he deemed to be <eastiable for prrposes of this paragraph. The notice of acceleration and
opportunity to cure given to Blrrower purswant to Section 22 and the notice of acceleration given to
Barrower pursuant to Section 16-suall be deemed to satisfy the notice aud apportunity te take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used/m this Section 21: {1) "Hazardous Substances” are those
substances defined as toxic or hazardous substan‘es, pallutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other tommzble or toxic petrolewm products, foxic pesticides
and herbicides, volatile solvents, materials containing ashstas ot formaldehyde, and radioaciive materials;
{b} "Environmenta] Law" means federal laws and laws af (he iarisliction where the Property is located that
refate o health, safety or envirommental protection: (¢) "En<i Gnimental Cleanup” includes aty response
action, remedial action, or removal action, as defined in Environmea@eLaw: and {d) an "Environmental
Condition” means a condition that can cause, contribute fo, ot ofherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storiges or selease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Forrower shalt not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vioktiord of any Envirommental
Law, (b} which creates an Environmental Condition, or {c) which, due 1o the presence, usee or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thepreceding
two sentences shall not apply to the presence, use, aor sterage on the Property of small quamities of
Hazardous Substances that are generally recoguized to be appropriate to normal residential uses ~ad to
maiutenaeice of the Property {including, but not limited to, hazardous substances in consamer produ-ts;!

Borrower shall promptly give Lender written notice of (a) any nvestigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmemtal Law of which Borrower las actual knowledge, (b) any
Enviconmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learus, or is notified
by any govermmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing lierein shall create any obligation on
Lender for an Environmental Cteanup,

—
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NON-UNIFORM COVENANTS. Borrower ancl Leuder further covenant and agree as foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i giver. to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befrie the date specified in the notice may result in acceleration of the sums secured by
this Security Instryme t, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform BorsGwirof the right to reinstate after acceleration and the right to assert in the
foreclosure proceedirig the ron-existence of a default or any ether defense of Borrower to acceleration
and foreclosure. If the defqui* iz not cured on or before the date specified in the notice, Lender at its
option may require immedizce viyment in full of all sums secured by this Security Instrument
without further demand and muy ‘creclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expauses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, Teasonabl’ attxrneys' fees and costs of title evidence.

23. Release. Upon payment of all sums seco/ed by this Security Instrument, Lender shall release this
Security lostrument. Borrower shall pay any recordation costs. Lender iy charge Borrower a fee for
releasing this Security [nstrument, but only if the fee it pa'd to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois iw . the Barrower hereby releases and waives
alt rights under and by virtue of the Illinois homestead exemption law:?.

25, Placement of Collateral Protection Insurance. Unless Borrower plavides Lender with evidence
of the insurance coverage required by Borrower’s agreetuent with Lender, Lesider may purchase insurance
at Barrower's expense to protect Lender’s interests in Borrower's collateral. £4i5 3isurance may, but seed
not, protect Borrower's interests, The coverage that Lender purchases may’ nos vy any claim that
Borrower makes or any claim that is made against Borrower in connection with 1 co.lateral. Borrower
may fater cancel ay insurance purchased by Lender, but enly after providing Lendes with evidence that
Borrower has ebtained insurance as required by Borrower's and Lender's agreetment. If Lenler purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inchiding iiterest
and any other charges Lender may impose in connection with the placement of the insurance, /Gl the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be mlded 5
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to ebtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executec by Borrower and recorded with it. .

j
/
Witnesses: . /
itnesses e ——'\‘: [
(

- //y : M\/ (Seal

TN THormwer

(Seal}

CHTEPWT

002001139678
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i)
STATE OF [LLINOIS, (CT Uk County ss:

I, %8 i ] \;C)‘u &Y + 2 Notary Public in and for said connty and
state do hereby certify that /

Tehn T’Z}I.ﬁj nd 5«45&” Q‘{ﬂ

personatly know:'to e to be the same person(s) whase namels) subscribed o the foregoing instrument,
appeared before me_ thiv day in person. and acknowledged that he/she/they signed and delivered the said
iustrument as his/her/thir f2e and veluntary act, for the uses and purposes therein set forth.

Given under my haixd 72d v fficial seal, this Z%’J day of -:‘«p.( ) ;}20[:‘5
s

s éz/q
Norary Pubffe / /

My Commissien Expires:

320071

OFFICIAL SEAL
SUZANNE J VARGO

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES: 03-20-07
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Loar #: 002001139678

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTIUM RIDER is made this _23rd day of __September . ___2003

and is incorporated in’o-ond shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Serurty Instrument”) of the same date given by the undersigned person whether
one or more, (the "Borrawer ") to secure Borrower's Note to CitiMorlgage, Inc., 1000 Techuology Drive,
0 Fallon, MO 63304 N)

(the "Lender"} of the same date an® covering the property described in the Security Instrument and
located at: 5223 Cleveland St, Skokie, i, 60077

(PROPERTY ADDRESS)

ASSUMPTION COVENAMNTS. I~ addition to the convenants and
agreements made in the Securi'y Insirument, Borrower and Lender
further covenant and agree as follaws:

A, ASSUMPTION. Any person purchasing the Projerty fram Borrower may assume full liability

lo repay Borrower's Note to Lender under the terms 2. 1-conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchaser to sign ai-as=umption agreement, in the form
required hy Lender, which obligates the Purchaser to keep all the praniises and agreements made
in the Note and Security Instrument, Borrower will continue 1o he Gbligated under the Note and
Security Instrument unless Lender releases Borrower in writing,

C. APPLICABILITY. Lender is bound by these conditions and terms, as foliov's:
1. This Assumption Rider applies only fo the first transfer of the Property by Borsower and not
to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, corporation or other entity;
3. Purchaser must meet Lender's credit underwriting standards for the type of loan IR
assumed as if Lender were making a new loan lo Purchaser;
4. Purchaser shall assume only the balance due on the Note at the time of assumption for i
term remaining on the Note;

If applicable, Borrower's private mortgage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Borrawer has exercised the right of
conversion of this loan to a fixed rate Joan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower: and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

[%2]
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Loan #: 002001139678

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effecc at the time of assumption,

E. ADDITIONAL CIIARGES. In addition, Lender may charge an amousnt up 1o one percent {1%)

of the current Nate/oatance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING BELOW, Borrowdi accepts and agrees o the terms and covepafits of this Assumption

Rider. %
&/ % (Seal)

,_—-- Torrewer
Jobu Fm
,_,wz,éam [/Q LY e

Borrmwer
Susan Folc) O

ME-1808 Rev. 3/99 Page 2 of 2
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ADJUSTABLE RATE RIDER

(LIBUR Cre-Year Index (As Published In T Wall Street Journal) - Rate Caps)

THIS ADJUSTALLEATE RIDER is made this 23 day of September, 2003
and s incorporated into aid slal! be deemed to amend and supplement tie Mortgage, Deed of Trust,
ar Security Deed {the "Security/tnst*iment”} of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Rate/ Note (the "Note") to CitiMortgage, Ine.

(the "Lender”) of the same date and covertiig 1 property described in the Security Insirument and located
at

5223 Cleveland St, Skokie, IL 60077
Propeny Aodies

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. +HE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecméntemade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 3.750 % . The Note provides for
changes iu the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inferest rate [ will pay may change ou the first day of October, 2006 \
and on that day every 12th month thereafter. Eaclt date on which my interest rate could change is called a
"Change Date.”
0062001139678

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Maa
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(B) The Index

Beginning wii the first Change Date, my interest rate will be based an an Index. The "Index” is the
average of interban’ of ered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as publisuer in)The Wail Strect Journal. The most recent ladex figure available as of the date
45 days before each Coaige Sate is called the "Current Index.”

If the Index is no longer<available, the Note Holder wilt choose a new index which is based upon
comparable information. The Not Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Now /dolder will cafculate my new interest rate by wlding
Two & 25/100 percentage points
{  2.250 %) to the Current fm'ex. The Note Holder will then round the result of this
addlition to the nearest one-eighth of cne percentage point ¢0.125%]). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interesi'r7ie yntil the next Change Date.

The Note Holder will then determine the amount of the mmthly payment that would be sufficient to
repay the unpaid principal that E am expected o owe at the Change Pate 1 full on the matwrity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest ‘rale 1 am required to pay at the first Change Date will“nri he greater than
5.750 % or less than ~ 2.250 %. Thereaftel, n'y interest rate will
never be increased or decreased on any single Change Date by mare than two percentuge points_from the

rate of interest [ have been paying for the preceding 12 months. My interest rate will never b gred'er tan
750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the ameuat of my ‘new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes agaiu.

002001139678
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(F) No*icvof Changes

The Note He'ue: will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my wonthly pavinent before the effective date of any change. The notice will include information
required by law to begiviato me and also the title and telephone number of 2 person who will answer any
question [ may have rrgordios-the notice,

B. TRANSFER OF THE PRCPEF.LY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrurnt /s amended 10 read as follows:

Transfer of the Propest; or a Beneficial [nterest in Borrower. As used in this Section
18, " Interest iu the Property” means’any legal or beneficial interest in the Praperty, including,
but sot limited to, those beneficial lwersats transferred in a bond for deed, contract for deed,
installiment sales centract or escrow agreemedt, e intent of which is the transfer of title by
Barrower at a future date to a purchaser.

If ali or any part of the Property or any lntesest fn the Property is sold or transferred (or if
Borrower is not a natural persen and a beneficial<n*etest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may.re4quire immediate payment In full of all
sums secured by this Security Instrument. However, thisapiion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also slall\not exercise this option if:
(a) Borrower canses to be submitted to Lender information reCuired by Lender to evaluate the
intended transferee as if a new loan were being made to the /ransferee: and (b) Lender
rensonsbly determines that Lender’s security will not be tmpaired Ly th¢ loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instednsint is acceptable to
Lender,

To the extent permilted by Applicable Law, Lender may charge a rearunasle fee as a
candition to Lender’s consent to tlie loan assumption. Lender may also require {be {ransferee fo
sign an assumption agreement that is acceptable to Lender and that obligates the transiereeto
keep all the promises and agreements made in the Note and in this Security Inswument
Borrower will continue to be obligated wnder the Note and this Security lustrument unles
Lender releases Borrower in writing.

If Lender exercises the aption o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is giver in accordance with Section 15 within which Berrower must pay all
sums secured by this Security instrwnent. If Borrower fails to pay these sums prior to the
expirationt of this peried, Lender may invoke auy remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SICINING BELOW, Barrower accepts and agrees to the terms and covegants contalved in this
Adjustable Rate Ricer,

(Seal)

Rorrower

{Seal)

" Tomowm

Susn= Foley

002001139678
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THE EAST 40 FEET OF LOT 3 IN THE SUBDIVISION OF LOT 25 AND THE SOUTH 30 FEET
OF LOT {3 1N OWNER'S SUBDIVISION OF THE WEST HALF OF SECTION 21, TOWNSHIP
41 NORTH; RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.




