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MORTGAGE

DEFINITIONS

Words used in mulir s sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20-an121. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” meais %is document, which is dated September 29 ,
2003 __, together with all Riders 3 “iiz dacument.
(B) “Borrower” is_Robert Huley, tiriarried man . Borrower
is the mortgagor under this Security Instrumer<;
(C) “Lender™ is _Healtheare Associates Credit Usion, its successors and/or assigns . Lenderisa
CreditUnion . . organized and existing under the laws of
Ilinois . Lender’s addressis 155 E. Warrenville Road,
Naperville, IL 60566 - Lender is the riogagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrowei and dated  September 29 ,
2003, The Note states that Borrower owes Lender _One Hundred Tiicty Nine Thousand Five Hondred
Dollars (U.S. §_139,500.00 } plus interest. Borrower has romised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than _Qrober 1, 2033 .
(E) “Property” means the property that is described below under the beading “Transfer of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaynie= t charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus ‘nterst,
(G) “Riders™ means all Riders to this Security Instrument that are executed by Boitewss. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Plaaned Unit Development Rider [J Other(s) [specify)
O  1-4 Family Rider O Biweckly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D)“Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize & financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
traasfers, aufomated teller machine transactions, transfers initiated by telephone, wire transfers, and
autoruated clearinghouse transfers,

(K) “Ese:ow Items” means those items that are described in Section 3,

(L) “Miscelizneous Proceeds” means any compensation, scttlement, award of damages, or
proceeds paic hy =ny third party (other than insurance proceeds paid under the coverages described
in Section 5) for: /i) Jamage to, or destruction of, the Property; (ii) condemnation or other taking
of all or any.rat of the Property; (iii) conveyance in lieu of condemnation; or
(iv) mistepresentations of, >t smissions as to, the value and/or condition of the Property.

(M) “Mortgage Tusurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment™ means ‘ae regularly scheduled amount due for (i) principal and interest
under the Note, plus (if) any amounts undes Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate 8 icment Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C %K. Part 3500), as they might be amended from time
to time, or any additional or successor legislation o= regulation that governs the same subject matter.
As used in this Security Instrument, “RESPA” 125 to all requirements and restrictions that are
imposed in regard to a “federally related mortgage law.” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any par'y-inat has taken title to the Property,
whether or not that party has assumed Borrower’s obligations wider the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loaz, and all renewals,

extensions and modifications of the Note: and (ii) the performance of Borrower’; co enants and
agreements under this Security Instrument and the Note. For this purpose, Borrower Zoe. hereby
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of
will [Type of Recording Jurisdiction]
l a

[Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"
PARCEL # 14-21-100-018-1229

which ¢ tly Las ie address of 3930 N. Pine Grove #1806
‘ [Street]
Chicago Z_, Tilinois 60613 (“Property Address™):

[City] [Zip Code]

TOGETHER WITH all iz ‘orovements now or hereafter erected on the property, and afl
easements, appurtenances, and fixtuics aow or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Scourity Instrument, Al of the foregoing is referred to in this
Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed
mnd has the right to mortgage, grant and convey the Prorérty and that the Property is unencumbered,
except for encumbrances of record, Borrower warranis puc will defend generally the title to the
Property against all claims and demands, subject to any er.cvmbrances of record.

THIS SECURITY INSTRUMENT combines uniform Co renar.s for national use and non-
uniform covenants with limited variations by jurisdiction fo constitute & wviform sccurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt eviden e Yy the
Note and any prepayment charges and late charges due under the Note. Borrower shal] flsn pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Seeyri
Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan cwrrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partisl payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is app’ied as of its scheduled due date, then Lender need not pay interest on unapplied finds. Lender
may he.d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrovrer docs not do so within a reasonable period of time, Lender shall either apply such funds
or return thom to Borrower. If not applied earlier, such fumds will be applied to the outstanding
principal balazre under the Note immediately prior to foreclosure. No offset or claim which
Botrower migi:t iipe now or in the future against Lender shall relieve Borrower from making
payments due undes the Note and this Security Instrument or performing the covenants and
agreements secured ¥, this Security Instrument.

2. Application o Pr.yments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and zpplied by Lender shall be applied in the following order of priotity:
(a) interest due under the Note; (b) p.incipal due under the Note; {c) amounts due under Section 3,
Such payments shall be applied to erch Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied tirs. to ls*e charges, second to any other amounts due ymder this
Securify Instrument, and then to reduce th¢ piincipal balance of the Note.

If Lender receives a payment from Brirower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more thar pue Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the zerayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full, To the <irtent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be app'ied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaic-us Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the azaount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P:riodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide (or p tyment of
amounts due for: (a) taxes and assessments and other items which can attain prioritv ov<i this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments ur grsund
rents on the Froperty, if any; (c) premiums for any and ail insurance required by Lender vace
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower o
Lendet in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow Mems. Lender may waive Borrower’s obligation to pay to Lender Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deerr2d to be a covenant and agreement contained in this Security Instrument, as the phrase
“coverant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
direct!y, rutsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exereise-its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Seciion 2 to repay to Lender any such amount, Lender may revoke the waiver as to any or
all Escrow Items =t any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrow<r shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 2,

Lender may, at ar'y tips, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RES’A. 'Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimate: of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an insiiiution whose deposits are insured by a federal agency,
instrumentality, o entity (including Lender, if T<nder is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apnly the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shull.int charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, ur veifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Lav-r.mmits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law 1eqrices interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earn‘ugs on the Funds. Borrower and
Lender can agree in writing, however, that interest shall be paid ou *he ¥unds. Lender shalt give to
Borrower, without charge, an annual accounting of the Funds as requires, hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account
to Borrower for the excess funds in accordance with RESPA, If there is a ghortzge of Funds held
in escrow, as defined under RESPA, Lender shall notify Botrower as requires by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in a':corance with
RESPA, but in no more than 12 monthly payments. Ifthere isa deficiency of Funds heid in <serow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrov-é» zhall
pay to Lender the amount necessary to make up the deficiency in accordatice with RESPA, by in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly
refund to Borrower any Funds held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any, To the extent that these items are Escrow [tems, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enfarcement of the lien in, legal proceedings
whick in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
arc pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien
an agreraent satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determinas f:at any part of the Property is subject to a lien which can attain priority over this
Security Eistruricnt, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that ;otice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in tlus Section 4.

Lender ma;-iequire Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service 1sed %y Lender in connection with this Loan.

5. Property Insurance Rorrower shall keep the improvements now existing or hereafier
erected on the Property insureq. against loss by fire, hazards included within the term “extended
coverage,” and any other hazards iacluding, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insureace stall be maintained in the amounts (including deductible
levels) and for the periods that Lender rcquires. What Leader requires pursuant to the preceding
sentences can change during the term of the I'0an; The insurance carrier providing the insurance
shall be chosen by Borrower subject to, Lender s izt to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may r=riire Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone detesinisiction, certification and tracking services;
or (b) a one-time charge for fload zone determination aud Gertification services and subsequent
charges each time remappings or similar changes occur vhich reasonably might affect such
determination or certification. Borrower shall also be responsiole 7or the payment of any fees
imposed by the Federal Emergency Management Agency in conneciion: with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described auov~, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is and:: no obligation to
purchase any particular type or amount of coverage, Therefore, such coverage shiall ~aver Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the conf:nts of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage fian was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 sotained
might significantly exceed the cost of insurance that Borrower could have obtained, Any aniorar:
disbursed by Lender under this Section § shall become additional debt of Borrower secured by tids
Security Instryment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shal name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
Teceipts of paid premiums and renewal notices. If Borrower obiains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otkerwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is ecozomically feasible and Lender’s security is not lessened. During such repair and
restoratior pevind, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity o Inspect such Property to ensure the work has been completed to Lender's
satisfaction, providzd chat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repus and restoration in a single payment or in a series of progress payments as
the work is completed. Uale,s za agreement is made in writing or Applicable Law requires interest
to be paid on such insurance groceads, Lender shall not be required to pay Bomrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insuranc: proceeds and shall be the sole obligation of Botrower. Ifthe
restoration or repair is not economicillv frasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the s secured by this Security Instrament, whether or not
then due, with the excess, if any, paid to Borroy/er. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lenaer rray file, negotiate and settle any available
insurance claim and related matters. If Borrower does =o* respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a cla’in, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is guven, In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount noi o éxcecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrcwars rights (other than the
right to any refund of uncarned premiums paid by Borrower) under all insur-ince policies covering
the Property, insofar as such rights are applicable to the coverage of the Property; Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounic unp=id under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Popoveer’s
principal residence within 60 days after the execution of this Security Instrument and shali cortinue
to occupy the Property as Borrower’s principal residence for at least one year after the dzie of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonaviy
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in vahue due to its
condition. Unless it i determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the vepairs and restoration in a single payment or in a series of progress payments ag the work is
completed. If the insurance or condemnation proceeds are not sufficient to Tepair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoratizu,

Lendiror its agent may make reasonable entries upon and inspections of the Property. If
it has reasonablz ruuse, Lender may inspect the interior of fhe improvements on the Property. Lender
shall give Borrow:r /iotice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Lrar Application. Borrower shall be in default if, during the Loan
application process, Botrower orany persons or entities acting at the direction of Borrower or with
Botrower’s knowledge or content gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to y rovide Lender with material information) in connection with the
Loan. Material representations inclure but are not limited to, representations concerning
Borrower's occupancy of the Property a5 Sorrower's principal residence.

9. Protection of Lender’s Interest in ie Property and Rights Under this Security
Instrument, If (a) Borrower fails to perfons fic covenants and agreements contained in this
Sccurity Instrument, (b) there is a legal proceeding (4t might significantly affect Lender’s inferest
in the Property and/or rights under this Security Insizarient (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement ¢i = lizn which may attain priority over this
Security Instrument or to enforce laws or regulations), or () 2orrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or apprc priaie to protect Lender’s interest
in the Property and rights under this Security Instrument, including riotecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lende:’s actions can include, but
are not limited to: (2) paying any sums secured by a lien which has pri<-ity over this Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys® fecs tc protect its interest
in the Property and/or rights under this Security Instrument, including its securerd position in a
bankruptcy proceeding, Securing the Property includes, but is not limited to, entering fl.e Property
to make repairs, change locks, replace or board up doors and windows, drain water Jroi pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turze on or
off. Although Lender may take action under this Section 9, Lender does not have to do so ang i not

under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan, Bortower shall pay the premiums required to maintain the Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the ni~itgage insurer that previously provided such insurance and Borrower was required to make
separe.ely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the pretainoes. required to obtain coverage substantially equivalent to the Mortgage Insurance
previousl; in‘efect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previorily in effect, from an altemnate mortgage insurer selected by Lender. If
substantially equiv.ae it Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be i1 efect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that th(: Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eaming; on such loss reserve. Lender can no longer Tequire loss
reserve payments if Morigage Insuraiice coverage (in the amount and for the period that Lender
requires) provided by an insurer selectea by Lender again becomes available, is obtained, and
Lender requires separately designated paymers tuward the premivms for Mortgage Insurance. If
Lender required Mortgage Insurance as a conditiop 2f making the Loan and Borrower was required
to make separately designated payments toward th= p-emiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgagé Insusance in effect, or to provide a non-
refundable loss reserve, until Lender’s requitement for Mcitgane Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectior; 10 affects Borrower’s obligation
10 pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (o any entity that puiciusss the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Boriover is not 4 party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Srom time to time,
and may enter into agreements with other parties that share or modify their risk, o redice losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insver aud the
other party (or parties) to these agreements. These agreements may require the mortgage marver to
make payments using any source of funds that the mortgage insurer may have available (whick raay
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Bormrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
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or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b} Any such agreements will not affect the rights Borrower bas — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
Thesc rights may include the right to receive certain disclosures, to request and obtain
caaccliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autociatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnc? 2% the time of such cancellation or termination.

11, Zssigoment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 1 and shall be paid to Lender,

Ifthe Propctty is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Praperiy, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such vepair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds uniil Lesider has had an opportunity to inspect such Property to ensure the
work has been completed to Levder’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compilet 0. Unless an agreement is made in writing or Applicable
Law tequires interest to be paid on such Mz icellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would b lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instruzirat. whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Procesis shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in veiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insfrument, whether or not then due,
with the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the eroperty in which the fair
market value of the Property immediately before the partial taking, destrurizca. or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in vatue, unless Borrower and Lencer ofhorwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amrurt of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount ¢f t2 sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} tie fair
market value of the Property immediately before the partial taking, destruction, or loss in valug, 4Anv
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
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in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, 1 Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lencer’s iuterest in the Property or rights under this Security Instrument. Borrower can cure such
a default u=u ifacceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding ir us dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other ricterial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Tne proceeds of any award or claim for damages that are attributable to the
impairment of Lends: s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Prr.cecds that are not spplied to restoration or repair of the Property shall
be applied in the order provided fo=.in Section 2. ‘ '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of av.ortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sucressor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors 1a interest of Borrower. Lender shall not be required to
commence proceedings against any Successor i Intcrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sur=s secured by this Security Instrument by reason
of any demand made by the original Borrower o1 «i'Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedv including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of zi preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-sigaers; Successors azd assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joict md several. However,
any Borrower who co-signs this Security Instrument but does not execute the ‘Nnte (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey fae ¢ -signer's inferest
in the Property under the terms of this Security Instrument; (b) is not personally utiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower can
agree to extend, modify, forbear or make any accommodations with regard to the terwus of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurrcs
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and Lability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security [nstrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coliected in connection with
the J.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrowes which exceeded permitted limits will be refinded to Borrower. Lender may choose to
make thieielmd by reducing the principal owed under the Note or by making a direct payment to
Borrowe:. L 4 refund reduces principal, the reduction will be treated as a partial prepayment
without any piepyment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s  a.ceptance of any such refund made by direct payment to Borrower will
coustitute a waivei-o1 any right of action Borrower might bave arising out of such overcharge.

15. Notices. Allrotices given by Bomrower or Lender in connection with this Security
Instrument must be in writiug, Ay notice to Borrower in comnection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice adiire’s if sent by other means. Notice to any one Borrower shall
constitute potice to all Borrowers unlcss Arplicable Law expressly requires otherwise. The notice
address shall be the Property Address u:l:ss Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptl; noiify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Botsewzi’s change of address, then Borrower shall only
report a change of address through that specified prucedure. There may be only one designated
uotice address under this Security Instrument at any ¢z tane, Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lerde." - address stated herein unless Lender
hag designated another address by notice to Borrower, Any »siice in connection with this Security
Instrument shall not be deemed to have been given to Lender un'il aciually received by Lender. If
any notice required by this Security Instrument is also requuicd under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirezaent under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceuriiy Instrument shall
be governed by federal law and the law of the jurisdiction in which the Propedty iolocated, All
rights and obligations contained in this Security Instrument are subject to any requirments and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the rirties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibiticd sgainst
agreement by contract. In the event that any provision or clause of this Security Instrumenti o7 s
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which car be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without
any obligation to take any action. _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed installment sales contract or escrow agreement, the intent of which is the transfer of title by
Boirovwer at a future date to a purchaser. :

[f 4! or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowe: & r.5t a natural person and a beneficial intercst in Borrower is sold or transferred) without
Lender’s pric: raitten consent, Lender may require immediate payment in full of all sums secured
by this Security Invaument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Apolivable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perind of ot less than 30 days from the date the notice is given in accordance
with Section 15 within whica Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these surs prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [ntrument without further notice or demand on Borrower.

19. Borrower’s Right to Riin tzie After Acceleration. . If Borrower meets certain
conditions, Borrower shall have the rigit to have enforcement of this Security Instrument
discontinued at any time prior to the earliest ol: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) suck oier period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (o) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleation had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expense: incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys” feis, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lerder’s interest in the Property
and rights under this Security Instrument; snd (d) takes such action as T.ender may reasonably
require to assure that Lender’s interest in the Property and rights under this S«~rify Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall coutitme unchanged
unless as otherwise provided under Applicable Law. Lender may require that 2orrorwer pay such
reinstatement sums and expenses in one or more of the following forms, as selecied b ¢ Fender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashie,’s cireck,
provided any such check is drawn upon an institution whose deposits are insured by s trdaral
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement oy
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as

if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in 2 change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of treusior of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other tha the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain w’ i1 'he Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note rurchaser unless otherwise provided by the Note purchaser.

Neither Corower nor Lender may commence, join, or be joined to any judicial action (as
either an individu~i Itigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owea by reazon of, this Security Instrument, until such Borrower or Lender has
notified the other party (wath’s.ch notice given in compliance with the requirements of Section 15)
of such alleged breach and afforca the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that 4yme period will be deemed to be reasonable for purposes of
this paragraph, The notice of acceleratio. rud opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration grven to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take co rective action provisions of this Section 20,

: 21. Hazardous Substances. As used intis Section 21: (a) “Hazardous Substances” are
. those substances defined as toxic or hazardous subswar.cer, poliutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, o.p<r i'ammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials coutzining asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means fede.al laws and laws of the jurisdiction
where the Property is located that relate to health, safety o1 environmental profection; (c)
“Environmental Cleanup” includes any response action, remedial a<tizn, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ mez2s 2 condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on o1 in i Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propert.” (s} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or{c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that advirsaly
affects the value of the Property. The preceding two sentences shall not apply to the presence; s,
or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learas, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with ‘Cnvironmental Law, Nothing herein shall create any obligation on Lender for an
Envirciraental Cleanup.

«CM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22,  Acrciervation; Remedies, Lender shall give notice to Borrower prior to
acceleration followirg Borrower’s breach of any covenant or agreement in this Security
Instrument (but nut prio= to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice 5.15% »jsecify: (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 dayz [vom the date the notice is given to Borrower; by which the
default must be cured; and (d, that failure to cure the default on or before the date specified
in the notice may result in accelers.tion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and s2ie of the Property, The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure
proceeding the non-existence of 2 default or :iny « ther defense of Borrower to acceleration and
foreclosure. If the default is not cured on or Geforc the date specified in the notice, Lender at
its option may require immediate payment i ful of all sums secured by this Security
Instrument without further demand and may forecirse this Security Instrument by judiecial
proceeding. Lender shall be entitled to collect all expeiir?s Incurred in pursuing the remedies
provided in this Section 22, including, but not Limited tc, « asonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by his Seeri*y Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation cos's. . Lender mey charge
Borrower a fee for releasing this Security Instrument, but only if the fee 15 5/5:d o 2 third party for
services rendered and the charging of the fee is permitted under Applicable Lavy,

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower beichy releases
and waives all rights under and by virtue of the Dlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides ender
with evidence of the insurance coverage required by Borrower’s agreement with Lender; {.énder
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collatrial
This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases
may wot pey any claim that Borrower makes or any claim that is made agginst Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
ouly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Borrower will
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be responsible for the costs of that insurance, including interest and any other charges Lender may
fmpose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Whiassses:

il by

“Robert Hulvey

" (Seal)

[Space Below This Line for Acknowledgment]

State of )QO , ;—nty i @ EC~ < ) _ e

1, the undersigned, a Notary Public in and for said county andstat~, do hereby certi
Robert Hulvey, an unmarried man v M deeeby cerilly ot

personally known to me to be the same person(s) whose name(s) is/are ¢uLacribed to the foregoing 1

A : ¢ Jau going mstrument
appeared hefore me this day in person, and acknowledged that they{ie/she sigied a1d deli id instru
theirflis/her free and voluntary act, for uses and purposes thereinjsrt{zlt(fc{d] . B3 deivered the aid ustrement o

Given under my hand and official seal, this _’ %E 2 day of K/f,{\j ' 20%

My commission expires: b ll@l { \!(_()

SEAL

R R A 'h s

OFFICIAL SEAL
SUSAN MIEDEMA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: D3/08/10¢
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000527930 CH
STREET ADDRESS: 3930 N. PINE GROVE UNIT #1806

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 14-21-100-018-1229

LEGAL DESCRIPTION:

UNIT 1806 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN LAKE PARK CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT ZWUi'BER 24769207, AS AMENDED, IN FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 144 EAST OF THE THIRD PRINCIPAL MERIDIZN, IN COOK COUNTY, ILLINCIS.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this __29%h day of __September 2003 s
incorporated into and shall be deemed to amend aud supplement the Mortgage, Deed of Trust, or Security Deed {the “Security

hff] "} of the same date given by the undersigned (thg “Borrower”) to stoure Borrower’s Note to
ealthcare Associates Credit nion, its SUCCesSsOrs an /or assigns {the “Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated at:

3930 N. Pine Grove #1806, Chicago, IL 60613
[Property Address}
The Pruperi; mcludes a unit in, together with an undivided interest in the common elements of, a condominium project known

as:
Lake Paik ¥ ]iza

[Name of Condominium Project)
(the “Condominiura Froirct™). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association™) holds tifle 4 progerty for the benefit or use of its members or sharsholders, the Property also includes Borrower's
interest in the Owners Assccietion and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIURZ COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further cove an’ and agres as follows:

A. Condominium Obtigtlons. Borrower shall perform all of Borrower's obligations under the Condominium
Projeot’s Constituent Documents. T’ “Copstituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (i) vy-lav=: {iii) code of regulations; and (iv) other equivalent documents. Bomrower
shall pramptly pay, when due, all dues an'{ ar,essments fmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ovwmers Association maintains, with a generally accepted insarance
carrier, a “master” or “blanket” policy on the Conu iinium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including decuctitic 1avels), for the periods, and against ogs by fire, hazards
included within the term “extended coverage,” and an other hazards, including, but not Limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) [‘enc=r waives the provision in Section 3 for the Periodic
Payment to Lender of the yearty premium installments for preperty insurance on the Property; and (if) Borrower's
obligation under Section 3 to maintain property insurance coverag. r e Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can changz r'uring the term of the loan.

Borrower shall give Lender prompt notice of any iapse in required projucty insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of res*urtion or repeir fellowing a foss to
the Property, whether to the unit or to common elernents, any proceeds payable to Bor owar are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Fstrument, whtbr: ot not then due, with the
exceas, if anty, paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be teagimble to insure that the
Owners Association maintaing 2 public liability insurance policy acceptable in form, amount, and extant of coverage to
Lender,

D. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, evable to
Borrower in connection with any condemmation or other taking of all or any part of the Property, whether of “i# unit or
of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid tu. Terlor.
Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Barrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case of substantial destruction by fire ar other
casualty or i the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (jii) termination of professional
and assumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public Lisbility insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER~Single Family--Fangle MaoFreddic Mac UNIFORM INSTRUMENT Form 3140 1010y 'a5 491 ®;1n—t

N



0330826199 Page: 19 of 19

UNOFFICIAL COPY

' F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these gmounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thcy?pmvisions contained in this Condominium Rider,
/{ S/\/C/(.M// . (Seal)

Robert Hulvey -Borrower

{Seal)
-Bortower
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