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Londer’s address is 18400 VON KARMAN, SUITE 1000

IRVIHE, CA 92612

Lender is the mortgagee under this Seeurity Instrument.

(1) "Note"™ means the promissory note signed by Borrower and dated October 10, 2003

The Nele states that Borrower owes Lender Ninety-One Thousand and No/100 ----- —————

______________________ e M A T TR T M AR M A EE A Mk e e e e R A W T W W N A M D()”ur\."

3.8 91,000.00 ) plus interest, Borrower has promised w pay this debt in regular Periodic
Peyinents and 1o pay the debein full not later than November 1, 2033

tR} "Praperty” means te property that is described below under the heading "Transfer of Rights in the
ronerty.”

) "Lopa® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undierdic Note, and all sums duc under this Security Instrument, plus interest.

(G Ridars® sneans dll Riders 1o this Sceurity Instrument that are exceuted by Borrower. The lollowing
Ridess are b asecuted by Borrower Jcheck box as applicable

}_L Adjnstable Raie Kidor I__:J Condominium Rider »:__ Second Home Rider
. Balloon Bader [_____ Planned Unit Development Rider LJ_Q I-4 Family Rider
Lo VA Rader [ Biweekly Payment Rider X Other(s) [specily |

Arm Rider Addendum

) Tapplieable Law® means adocontrolling applicable federal, state and local statues, regulitions,
ardimances and administrative rules andogrders (that have the effect of law) as well as all applicable hinal,
acn-appeale bie judicial opintons,
A0 Commniunity Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charpes thet are taposed on Borrower or (e, Property by o condominium association. homeowners
SEs0CTation or sinilar organization,
Wb MEieetronie Funds Transfer” means any transfer of (uids, other than a transaction originated by check.,
Irut, e simifar paper mstrument, which is inftiated throwgh an clectronic terminal, tefephonic instrument,
COTHPUICE, OF magnetic tape so as 1o order, mstruct, or authodzg o Nnanciab institution 1o debit or eredit an
sccodnt. Such terme includes, but s not limited 1o, poimt-of-sale~transfers, antomated teller machine
ansactions, ransters initiated by telephone, wire transfers, and autoraated <learingliouse translors.
A0 "Eserow Ttems™ means those items that are described in Section 3.
L} "Miscellanenus Proceeds™ means any compensation, settlement, award ol damages. or procecds paid by
any therd party Sother than insurance proceeds paid under the coverages deserined in Section 3) for (1)
faruage 10, 90 destruction of, the Property; (i) condemnation or other taking of all'or anv part 0! the Property;
) conveyance incliew of condemnation; or (iv) mistepresentations of. or omissions s (0. the value andior
condibon 0t the Property.
M " Maortgage Insurance” means insurance protecting Lender against the nonpaviment 06 ae default on,
ks Lo,
N) MPeriodic Payment™ means the regularly scheduled amount due for (2) principal and miterest tnder (he
Nenwe, plus (1) any antounts under Section 3 0! this Sceurily Instrument.
() "RESPA"™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t S0 and s
meplementing regulation, Regulation X (24 C.FR. Part 3500), as they might e amended from time 10 time,
crary addiiional or suceessor legislalion or regulation that governs the same subject matler. As used in this
Security nstroment, "RESPA" refers 10 all requirements and restrictions that arc imposed m regard o a4
Baceraily related mortgage 'oan” even il the Loan does not qualily as a "federally related morgage loan”
arder RESPA
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(P} "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not
tat pacty les assuimed Borrower’s obligations under the Note and/or this Security Instrumient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seenrity Instrument sceures W Lender: (i) the repayment ol the Loan, and all renewals, extensions and
geadificatioss of the Noter and (i) the perlormance of Borrower’s covenants and agreements under this
Scewrity Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
- Leader and Lender’s successors and assigns, the following  described  property  focated in - the
COUNTY [ Type of Recording Jurisdiction!
s COOK [Narne of Recording Jurisdiction]

SEE CEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

Porec 0 Number: 21-31-312-040-0000 which currently has the address of
8413 SOUTH COLFAX AVENUE Streut|
CHICACD |Cad, Hhnois 60617 [Zip Code]

Sroperty Address™)

TOGETHER WIETH all the improvements now or hercafter erected andno/property. and all casements,
appurtenznees, and lixiares now or herealter a part of the property. All replace neris and additions shall also
be covered by this Security Inswrument. Alt ol the foregoing is referred o in this Seeurity Instroment as the
“Property,”

BORROWER COVENANTS that Borrower is law(ully scised of the estate hercly sGnveyed and has
he night © mortgage, grant and convey the Property and that the Property is unencumiiorad, exeepl for
cncambrances of record. Borrower warrants and will defend generally the utle 1o the Property aeainst all
Claims ard demands, subject 1o any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national uyse and nor-unilorm
covastants with Timited variabions by jurisdiction 10 constitute o uniform security instrument covering el
DEapeTLyY.

UNHFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

E- Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Lufe Charges,
Aorroveer syl pay when due the princtpal of, and interest on, the debt evidenced by (e Note ard any
pecpiyment charges and late charges due under the Note. Borrower shal! wlso pay [unds Tor Escrow Nems
persiaat 1o Sechon 3. Payments due under the Note and this Security Tnstrument shall be nade i LS,
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cusrency, However, il any check or other instrument received by Lender as payment under the Note or this
secusity nstrument 18 rettiened o Lender unpaid, Lender may regaire that any or alb subscquent payments
dee under the Note and this Sceurity Instrument be made in one er more of the following (orms, as selecied
by “ender: () cash; (b) money order; (¢) certified check, bank cheek, treasurer’s check or cashier’s check,
proded any such cheek is drawn upon an institulion whose deposits are insured by a federal agencey,
mnstenmientality, or enlity; or {d) Electronic Funds Trans(cr.

Pavments are deemced received by Lender when received at the focation designated in the Note or at
sweh other focation as may be designated by Lender in accordance with the notice provisions in Scction 5.
vondar iy retur any payment or partial payment i the paymert or partial payments arc insuificient (o bring
e Loan current. Lender may accept any pavment or partial payment insuflicient (o bring the Loan current,
without warver of any rights hereunder or prejudice to its rights 1o reluse such payment or partial payments in
te Latdrssbut Lender is notobligated o apply such payments al the time such payments are aceepled. 1 cach
Penodic Payient i applied as of 1ts scheduled due date, then Lender need not pay intercst on unapplied
Fends, endeapay hold such unapplied (unds untid Borrower makes pavment 1o bring the Loan current. [f
orray oi dovs molddy so withn a reasonable period of time, Lender shall etther apply such funds or return
ey e Borrower W ptcapplied carlier, such Tunds will by applied 1o the outstanding principal balance under
b Note semadiately arior o foreclosure. No ofrsel or glam which Borrower inight have now or in thic
Antre again st Lender stall refieve Borrower from: making payments due under the Nowe and this Sceurity
astranent or perforniing the eevinants and agreements scewred by this Security Tnstrument,

2. Application of Payments o froceeds, Except as otherwise deseribed in this Section 2, all payments
aceepted and apphed by Lender shallbeapplied in the following order of priority: (1) interest due under the
Note ¢h) principal due under the Note, {Owamounts due under Section 3. Such payments shall be applied to
sach Perindic Payment in the order in whiclivbecame due. Any remaiming amounts shall be applicd first 10
hie ¢harges, second 1o any other amounts due nderthis Sceurity Instrument, and then o reduce the principal
belunee of tie Now.

f Lender recetves a payment (rom Borrowen Tor a delinquent Periodic Payment which inciudes 2
sulicient amount o pay any late charge due, the paymeat sy be applicd Lo the delinguent payment and the
aw Uiage. (1 more ten one Periodic Payment is outstanding Lender may apply any payment received lrom
Sarrower Lo the repayrent of the Perwodic Payments if, and © fne extent that, cach pavment cun be paid in
il To the extent thac any excess exists after the payment IS applisa~to the full payment of one or more
Aenodie Payments, such exvcess may be applied (o any late charges dugt Voluntary peepayments sball he
agplicdd st o any prepayment charges and then as described in the Not.

Any aaplication of payments, insurance proceeds, or Miscellancous Prscoads 10 principal duc under the
ot shall not extend or postpone the due date, or change the amount, of the Penodic Payments,

3. Furds for Escrow Items. Borrower shall pay 10 Lender on the day Periodi: Payments are duc under
the Note, ntil the Note s paid in (ull, a sum (the "Funds™) 1o provide for payment ¢f anounts due for: ()
Lises and assesstients and other ems which can attin priority over this Security Tisdwnont as o iien or
vLeamprinee on the Property; (hy feaschold pavraents or ground rents on the Property, if any? ie) Prems
taramy and all nsurance required by Lender under Seedon 3t and () Mortgage Insurance prémims, i any,
ey sains payabie by Borrower to Lender i teu of the payment of Mortpage Insurance peeiniums in
acsondance with she provisioas vl Section 10 These items are called "Escrow liems.” At origimation or al any
e durmg the e ol the Loan, Lender may reguire that Commurity  Associition Dues, Fees, and
Nasessnents, iFany, be escrowed by Borrower, and such dues, (ees and assessments shall be an Escrow Tem,
Sorrover saall prompily fumish 1o Lender all notices of amounts o be paid under (his Section, Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s ubligation 1o pay the Funds
torany or all Lserow Tiems. Lender may waive Borrower’s obligation 1o pay o Lender Funds (or any o ail
Gecrow Tt atany time. Any such waiver may only he in writing. In the event of such waiver. Borrower
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hatl pay direcily, when and where payable, the amounts due Tor any Escrow Ttems for which pavment of
Fuids has been wavad by Lender and, 1f Lender reguires, shall furnish 1o Lender receipts evidencing such
seyment within such tme period as Lender say require. Borrower’s obligation (0 make such pavments and
o provide receipts shall for all purposes be deemed to be a covenant and agreenient contained in this Seeurity
sistrunient. as the phrase “covenant and agreement” is used in Seetron 9. 11 Borrower is obligated 10 pay
Fscrow Tems direetly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow len,
sender niny exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
awnder Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
iems al any dme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
nay e Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lensdar may, at any time, collect and bold Funds in an amount (a) suflicient to permit Lender o apply
e Tuddsa the time specified under RESPA, and (b)Y not 10 exceed the maximum amount a lender can

cjuire uider-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonible estidedes of expenditures of (uture Escrow [tems or otherwise in accordance with Applicable Law,

The Funaswisivhe held inan institution whose deposits are insured by a federat agency, instrumentality,
o entivy tincludimg L oader, iF Lender is an institution whose deposits arc so msured) of in any Federal Home
Loan Bank. Lender shall/apply the Funds 1o pay the Escrow ltiems no Yater than the time specificd wnder
RESPA. Lander shall wiot charge Borrower for holding and applying the Funds, annually analyzing the
vSOrew aceount, or verilying e Escrow liems, unless Lender pays Borrower interest on the Tunds an:
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicabic
~eW requircs interest to be paid ontthe Funds, Lender shall not be required 1o pay Borrower any interest or
cirtings on the Funds. Borrower and Lender can agree in wriling, however, that interest shali be paid on the
Fends, Lender shall give 0 Borrower, without charge, an annual accounting of the Funds as required by
ILEER TS

Hothere i a1 surphus of Funds held in estrow, as delined under RESPA, Lender shall account 10

Sutroveer Lor the excess funds in accordance with KESEA. I there is a shortage of Punds held i eserow, as
felinee yncer RESPA. Lender shalt notity Borrowar as sequired by RESPA. and Borrower shalt My
ander (e amount necessary o make up the shorage n deeardance with RESPA, bui in no more thai 12
ahy pavanenis, 1 here s o deliciency of Funds held inseéscrow, as delined under RESPA, Lender shall
aetily Borrower as required by RESPAand Borrower shall pay 1o Leader the amount necessary 10 make up
the deficiensy inecordance with RESPA, butin no more than 12 menthlvpayments,

Upon payment m bl of all sums secured by this Security InstruriotiD Lender shatl promptly relund
3orrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chages. fines, and ImpOsIiens
siirihutable - ihe Property which can auain priority over this Security Insteumient. teaschold payments or
pround rents an the Property, il"any, and Community Association Dues, Fees, and Assdssments, if any. To the
CAlenl dian these items are Eserow liems, Borrower shall pay them in the manner provided 1n Section 3,

Borrower shall promptly discharge any Tien which has priority over this Security Msitunient unloss
Sorrower: (1) agrees inowritiag o the payment of the obligation secured by the licn i a manndr aczeplable W

onder lml only so long as Borrower is performing such agreement; {b) contests the lien in goou-lih by, or
lefends w'cnn\l enforcement ol the lien in, legal proceedmgs which i Lender’s opinion operate to prevent the
ctdorecment o e lien while those proceedings are pending, but only untl such proceedings are concluded:
ar () seeures from the holder of the lien an agreement saustactory 1o Lender subordinating the lien 1o this
security Instrument. [F Lender determines that any part of the Property is subject e g lien which can atain
snority over tis Secunty Instrument, Lender may give Borrower a notice identifying the len, Within 10
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days of the date on which thal notice is given, Borrower shall satisy the lien or ke one or more of (he
actinns et forth above i this Section 4.

Lendec may require Borrower to pay a one-time charge for a reat estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erecled on the
Croperty misured against loss by fire, hazards included within the term “extended coverage.” and any other
vdzasds tneluding. but not limied 1o, earthquakes and floods, for which Lender requires insurance. This
prsuranee siall be marttiined i Lthe amounts {including deductible tevels) and for the periods that Lender
tepires. What Lender requires pursuant to the preceding sentences can change during the enn of the Loan,
e imsuraee carrier providing the insurance shall be chosen by Borrower subjeet o Lender’s right 1o
slsapprove, Borrower’s: choice, which right shall not be exercised unrcasonably, Lender Ny Tequire
Sarroveerso pay . in cenneciion wilh this Lean, cither: () a one-time charge for flood zone determination,
certricauen amd racking seeviees; or (b a ene-time charge Tor flood zone delermination and certificalion
enviees amndabsgquent charges cach time remappings or sinilar changes occur which reasonabiy mighl
afreel such daernation or certification. Borrower shall also be responsible Tor the paynient of uny foos
w-pesvd by the Fedeal Smergency: Managenient Agency i conziection with the review ol any flaod zone
determination resulting Gromaan objection by Borrower.

It Borrower [ails 1o maingain any of the coverages described above, Lender nay obtain insurane.
coveaape, ol Lender's ophieraars Borrower’s expense, Lender is under no obligation o purchase any
particuii ype or amount of coverage.Therclore, such coverage shatl cover Lender, but might or might not
proteet Borrowar, Borrower's cquityain the Property, of the contents of the Property, agamst any risk, hazard
or Dability and ght provide greaer or lesser coverage than was previously i effect, Borrower
ceknowdedges that the cost of the insuraneccoverage so oblained might significantly exceed the cost of
mseranicy that Borrower could have oblained | Anveemounts disbursed by Lender under this Scetion 5 shall
aceone additong] debt of Borrower secured by (his Sceurity Instrument. These amounts shall bear interest at
s Node e from the date of disbursement and shallipe payable, wilh such interest, upon notice from Lender
0 Berowey regussting payment.

AlE msurance policies required by Lender and renewals’ ef such policies stall be subject o Lenders
sehe o disapprove such policies, shall include o standard Smoreage claose, and shall name Lender as
artgagee and/or as an additional loss payee, Lender shall have thesright 1o hold the policies and renewal
crtificates. I Lender requires, Borrower shall promptly give 1o Lenderall receipts of paid premiwins and
‘caewan notices. [ Borrower obiains any forim of insurance coverage, figeotherwise required by Lender, lor
damage 1o, or destruction of, the Property, such policy shall melude a storidazd mortgage clause and shall
sattle Lender as mortgagee and/or as an additional Toss payee,

[ the evem ol Hoss, Borrower shall grve prompt netice to the insurance carrier and Lender. Lender may
niake proot ol loss if net made prompily by Borrower. Unless Lender and Borrover ¢therwise agree in
I sy msuranee proceeds, whether or not the underlying msurance was requsred by bender, shall be
AP o estoraon or reparr of e Property, il the restoration or repair is ceonomidalisfeasible and
atidar s secury s nel fessened. Puring such repa and restoration period. Lender shatl haves die right 1o
A seek msurance procceds until Lender has had an opportunity o mspect such Property (o ensie e work
ey been compleled o Lender’s satslaction, provided that such inspection shall be underiaken promptly.
sneer nay disburse proceeds tor the repaies and restoration in a single payment or i a series of Progress
rayments as the work s completed. Unless anagreement s made in writing or Applicable Law requires
serest (Gobe paid on such nsurance proceeds, Lender shall nol be required 1o pay Borrower any inlerest or
sarmags onsuch proceeds. Fees [or public adjusters, or other third partics, retained by Borrower shall not be
Pakd out ol the msurance proceeds and shall be (he sole obligation of Borrower. 1 the resioraion or
rexur 1s nol cconomically feasible or Lender’s security would be lessened, the insurance procects
shall ke applicd W the suns secured by this Secarity Instrumient, whether or not then due, with the
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exeess, b any, paid o Borrower, Such msurance proceeds shall be applicd in the order provided for in
section 2.

[0 Burrower abandons the Property, Lender may file, negotiate and seitle any available fisurance ¢lai
nid rebaed matiers. 117 Borrower does not respond within 30 days to a notice [rom Lender that (he imsurance
carrier has oftered (o settle o claim, then Lender may negotiate and setde the ¢laim, The 30-day period will
bogin wher he notice is given. In either event, or il Lender acquires the Property under Section 22 or
ectherwise. Borrower hereby assigns 10 Lender (a) Borrower’s rights 1o any insurance proceeds in an aniount
ol exeeed the ameunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
Jpits jother than the right 10 any refund of uncarmed premiums paid by Borrower) under all insurance
peliies covering the Propierty, insofar as such rights are applicable 1o the coverage ol the Property. Lender
MY uee S msurance proceeds either to repair or restore the Property or Lo pay amounts unpaid under the
Ntz of s Seeurity Instrument, whether or not then due.

6. Oecupancy. Borrower shall vecupy, establish, and use the Property as Borrower’s principal residence
within 60 dagsafter the execution of this Seeurity Instrument and shall continue (0 occupy the Property as
sorrewer’s ponepairesidence for al least one year after the daie of occupancy. unless Lender olherwise
agrees inowriling, which,consent shall not be unreasonably withhield, or unless exlebuating circumstances
cxist which are beyond ®orrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
despoy. dunage or impair thepaperty, atlow the Property (o deteriorate or commit waste on the Properly,
Whether or not Borrower is residinginshe Property, Borrower shall maintain the Property in order to prevent
v Freperty from deteriorating or decreasing in value due w its condition, Unless itis determingd PUTSHANL Lo
seciot S hal repair or resioration is notelencmically feasible, Borrower shall pramptly repair the Property if
femaged 1o avend further deterioration er/ddmage. 117 insurasce or condemnation proceeds are paid in
Gnusencn wih damage 1o, or the taking of Jithe Property, Borrower shall be responsible Tor repaiing or
estoring e Fropersy only # Lender has released proceeds for such purposes. Lender may disburse procecds
SOr e sepains and restoration inoa single payment or i a series of progress paymicnts as the work s
voniploed. U the insurance or condemnation procecds are’ not sufficient (o repalr or restore (he Property,
sorrower is nobreheved of Borrower's obligation for the compiction of such repair or restoration.

Lender or s agent may make reasonable ertries upen and wnspections of the Property. 110 has
reasenable cause, Lender may inspect the interior of (he improvemenis, on the Property. Lender shall give
Borcower notice al the tme ol or prior to such an inerios mspeeton snecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i delault il dering the Loan application provess,
Borrawer or any persons or entities acting at the dircction of Borrower o7 wih Borrower’s knowledge or
sansen. pave materiatly Talse, misleading, or inaccurate information or stateients to Lender (or faded 1o
srode Lerder wath material information) in connection with the Loan, Material represenlations include, bul
arz nathed to, reprosentations concerning Borrower's occupancy of the Property o5 Borrower’s principal
restlnee,

Y. Protection of Lender’s Intercest in the Property and Rights Under this Security inctrument. If
s Borrower fails 1o perform the covenants and agreements conained i this Seourity Instrument £ ther is
- degal procecding that might significantly afteet Lender’s interest in the Property and/or rights=amdar this
seeurity strument (such ag a procesding in bankruptey, probate. Tor condemnation or forfeilure, lor
nlorecinent ol a lien which may atain priority over this Security Instrument or o enforce laws or
rrgtiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
resontbic o appropriale 10 protect Lender’s mterest in the Property and vights under this Securily
struneenl, mcleding protecting and/or assessing the value of the Proporty, and securing and/or zepairing
tae Froperty. Lender’s actions can include, but are not lumited o: () paying any sums secured by a lien which
aas o prerity over this Socuntty Instrument: (b appearing moocourl: and () paymg  reasonable
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allorneys” fues 10 protect its mterest 1 the Property and/or rights under this Security Instrument, including its
seeured pusition in o hankruptey proceeding. Securing the Property inciudes, but is not limited Lo, eniering the
Property (o make repairs, change focks, replace or board up doors and windows, drain water from pipes,
clinunale building or other code violations or dangerous conditions, and have utilities turmed on or off,
Adthough Lender may take uction under this Seetion 9, Lender does not have o do so and is not under any
didy or wbiigaton o do so. {t s agreed that Lender incurs no lability for not wking any or all actions
authurized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
“eltea by this Seeunty Instrument. These amounts shall bear interest at the Note rate (rom the date of
disbursement and shall be payable, with such muerest, upon notice from Lender 1o Borrower requesting
Dey il

[ this Seeurity Insteument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
H Borrogver acquires Lo btle o the Property, the leaschold and the Tec title shail not merge unless Lender
Hprees 1o Wamerger in wiiling.

10, Muostgage Insurance, I Lender required Mortgage Insurance as o condition of making the Loan,
Sorcower shal ray tie prendums required o maintain the Motlgage Insurance in ellect, If, for any reason,
T Martpageansarance coverage required by Lender ceases o be available 1rom the mortgage insurer i
praviowsty provided wieh mserance and Borrower was required (o make separately desigrated payments
tyward the nremums for Mortgage Insurance, Borrower shall pay the preminms required 10 obtain coverage
subszwtndl suvalent G7the Mortgage Insurance previously in offect, at o cost substantially cquivalent o
e cost 4o Borrawer of the/Mbrteage Insurance previousty in ceffect, from an alternale mortgage insurer
secied by Lender, [ substunuziy equivalent Mortgage Insurance coverage is not available, Borrower shall
Suntinge fo pay Lo bender the amounit ofithe separately designated payments that were due when the insurnce
ceverape veased o be i offeel, Letderill accept, use and retain these payments as a non-relundable loss
caserve in Jru ol Mortgage Insurance. Suep-oss reserve shall be nonerefundable, notwithstanding the et that
e Bost s ulimately paid in full, and Londershall not be required o pay Borrower any inlerest or carnings
arsyei foss reserve, Lender can no longer require loss reserve payments il Morlgage lusurance coverage (in
he wmountand tor the period that Lender requires) provided by an insurer sclected by Lender again becomes
avatfable, iy obtamed. and Lender requires separateyy desianated payments toward the premiums for Morigage
Insuraree, If Lender required Mortgage [nsurance eacondition of making the Loan and Borrower wus
iequired 1o make separately designaled payments toward/the, premiums [or Mortgage Insurance, Borrower
hail pay the pramiums required 10 maintain Mortgage nsurancean effect, of to provide o non-refundable loss
reserve. untld Lender’s requirement for Mortgage Insurance ¢ads.in accordance with any written agreement
tetween Berrower and Leader providing for such tenmination or anti-iermination is required by Applicable
Law. Nothrag in this Section 10 affects Borrower’s obligation to payinterest at the rate provided m the Note,

Vorigage [nsurance reimbueses Lender (or any entity that purchagcstne Note) for certain losses il may
w4l Borrower does ot repay the Loan as agreed. Borrower is nof a pary frthe Morgrage Tnsurance.

Vorgnge insurers evaluate their total risk on all such insurance in {forgcvem tme W ume, and may
I R0 apreerients with other partics that share or modily their risk, or reduce loes. These AEICCIMCILS are
aowerms and condiions that are satistactory o the morigage insurer and the other parl=Lor purties} o these
agreen.cnts, These agreements gy reguire the mortgage msurer 10 make payments usi g gty suurce of Tunds
tt the mortage insurer may have available (which may include Tunds obained from Mortgoge Insurance
PrSIUNISY,

As dresult of these agreements. Lender, any purchuser of the Note, another insurer. anyreinsurer, any
slact ey, orany affitiate ol any of the foregoing, may receive (dircetly or indirectly) amount’ it derive
rom (¢r might be characterized as) a porton of Borrower's payments for Mortgage Insurance, in exchange
for shartng or modilying the mortgage insurer’s risk, or reducing tosses. If such areement provides that an
artiate ol Lender tkes g share of the insurer’s risk in exchange for a share of the premiums paid w the
IS e arrangement s oflen termed “captive reinsurance.” Further:

{ta) Aay such agreements will not affect the amounts that Borrower has agreed to pay for
dorage fusurance, or any other terms of the Loan. Such agreements will not increase the amount
Soreoveer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(LY Auy such agreements will not affect the rights Borrower has - il any - with respect to the
vlortgage Insurance vnder the Homeawners Protection Act of 1998 or any uther law, These rights may
achide the right to receive certain disclosures, to request and obtain cancellation of {he Mortgage

5 . 0001116146
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[nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Nocigage Insurance premiams that were uncarned at the time of such cancellation or termination.

Li. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hierehy
cssipne:d o and shadl be paid to Lender,

[ ite Property is daaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Praaerly. b the cestargion or repair is economically [easible and Lender's security s not lessened. During
sl repair and restoration period, Lender shall have the right 10 hold such Miscellancows Proceeds unal
Letwler has had an opportunity 1o inspeet such Property w ensure the work has been completed 1o Lender’s
sastacton. provaded that such mspection shall be undertaken promptly, Lender may pay for the repairs und
restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellancous Procecds,
cender shalf not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
resloralian or repair is not economically feasible or Lender’s sceurity would be lessened, the Miscellancous
Proceeds stall be applied w the sums secured by this Sceurity Instrument, whether or not then due, with
L excesstifaany. paid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
ny Seetion 2.

[ e evintpfa tolal aking, destruction, or loss in value of the Property, the Miscellunecus Proceeds
shatl be applicd o e aums seeured by this Security Instrument, whether or not then due, wity the excess, it
any, pad o Borrower,

e die event ol a pertal aking, destruction, or loss in value of the Property in which the fair market
alue ol the Property immediately betore the partial taking, destruction, or loss in value is equal lo o preater
han the ameant of the sunis”yecured by this Sceurtty Instrument immediately before the partial taking,
ddostruction, or loss iy value, unless Soriower and Lender otherwise agree in writing, the sums seeured by this
seeurty dnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
followig fraction: () the Lotal amount'ofabe sums secured immediately before the partial tking, destraction,
crdoss e value divided by (b) the Tair piarher"value of the Properly immediately betore the partial wking,
dosteaction, or loss in value, Any balance shail e paid w0 Borrower,

I the event ol a partiad taking, destructionor Toss in value of the Properly in which the fair market
value o the Property immediately before (he pastial-taking, destruction, or loss in value is less than the
srivoan: of lhe sumns seevred immediately betore thespartial tking, destruction, or foss in value, onloss
sorrower and Lender othoryise agree mowritling, the Miscelfancous Proceeds shall be applied 10 the sunis
sacured Dy shis Seeuriy Instrument whether or net the sumis are shen due

U the Property 1y abandoned by Borrower, or il afier ncuee by Lender o Borrower that the Opposing,
orty (s defined die the next sentence) offers to make an award o sette.a claim for damages, Borrower fails
O rexpondd e Lender witin 30 days after the date the notice is given, Lender is authorized © colleet and
apply the Miscellancous Proceeds cither (o restoration or repair of the Proserly or (o the sums secared by this
sceartly Istrument, wheiher or not then due. "Opposing Party” means the thigd party that owes Borrower
viscellanetus Proceeds or the party against whom Borcower has a right of agfon in regard 10 Miscellancous
Croceeds.

Borrower shall be i default i any action or proceeding, whether civil orcsiminal, is begun that. in
Lender's rudgment, could resultin forfeiture of the Property or other material impairmént of Lender's inferest
Aty Property or rights under this Sceurity Instrument. Borrower can cure such a defatdt eid 5 aceeleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be/dismissed with a
valing that, - Lender’s judgment, precludes forleiture of the Property or other malerial anpirment of
Fonaer's ineestin the Property or rights under this Security Instrument. The proceeds of any awaid or ¢laim
L darages that are aurtbutable w the impairment of Lender’s interest in the Property are hereby assipned
end shadl be paid o Lender,

Al Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applicd
snedic order prov ded forin Seetion 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the tme lor
peyrent or modification of amortization ol the sums seeured by this Sceurity Instrusment granied by Lender
10 Borsowe: or any Suceessor in Tnlerest of Borrower shall not operate © release the liabilioy o Borrower or
iy Suecessors in Interest of Borrower. Lender shall not be required 1o commence pravecdmes againsl any
st eeessor in Interest of Borrower or (o refuse i extend Gue for payment or otherw ise modity amortization
of s sus seoured by this Sccurity Instrument by reason of any demand made by the origingl Borrower or

) « 0001116146
- In “‘15?4.“ .
.ZDG'H_; T Mige vt 18 Form 3014 1/01

(




0330826214 Page: 10 of 25

UNOFFICIAL COPY

iy Suecessors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
azlding. without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
icrest of Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise ol any right or remedy,

13 jontand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Boreower's obhigations and liahility shall be joint and several. However, any Bemower who
vo-signs iy Secarnty Instrument but does not exeeute the Note (a4 "co-signer™): (a) is co-signing this
securtly Instrument only o morlgage, grant and convey the co-signer’s interest in the Property under the -
rerms of this Security Instrument: (b) is not personally obligated 1o pay the sums sceured by this Security
mstrament and (c) agrees that Lender and any other Borrower can agree 10 exlend, modily, Torbear or make
sy accommaodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consenl.

Sukiegt 1o the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower’s
chligations” wader this Sccunity Instrument i writing, and is approved by Lender, shall obtain ali of
Boreawer 3 siphis and benelits under this Security Insuument. Borrower shall not be released from
surrower’s ohleations and Tabihty under this Security Instrument unless Lender agrees 1o such relcase i
watg Thee coveiants and agreements of this Seeurity lostrument shall bind (except as provided in Section
L) andd bensint thewyedessors and assigns ol Lender,

B Losn Chargas Lender may charge Borrower fees for services performed i connection with
Soreover’s delaull, Toctie purpese o protecting Lender's mierest in the Property and rights under this
seeurity fetrument, meluding, hutnot limited 1o, atlorueys’ fees, property inspection and valuation lees. In
segand o any other Jees, the angaiee ol express authority in this Security [nstrument o charge a speaific lee
o Borrower shall not be construed as aiprolibition on the charging of such fee., Lender may not chare [oes
that are expressly prohibited by this Secueity Instrument or by Applicable Law,

I the Loan is subject (0 a law whiclisets maximum loan charges, and that Taw is Fnally naterpreted so
trl ihe mterese or other loan charges costedied or 10 be collected in connection with the Loan exceed the
perition Tinits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
o the permitied fimii; and (b) any sums already collected from Berrower which exceeded penmitied limits
Al Deretunded o Borrower. Lender may choose o siake this refund by reducing the principal owed ender
A Moie or by making o direct payment 1o Borrowes: 1 s refund reduces principal, the ceduction will he
scacd as ¢ partial prepaymient without any prepayment charge (whether or not a prepaviment Charge is
stovided Tor under the Note). Borrower’s aceeplance of any sucirelund mage by direct payment to Borrower
AT cuasatile o waiver of any right of action Borrower might ' carising out ol such overcharoe.

15, Nutices. All notices given by Borrower or Lender in connedtion with this Sccurity Instrument must
hoe v niing. Any notice 10 Borrower in connection with this Secusity strument shall he deemed o have
been given o Borrower when mailed by 1irst ¢lass mail or when actuaily delivered 1o Borrower's notice
wddress i sent by other means, Notice (o any one Borrower shall constute tetice 0 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” fieProperty Address unless
Sorrower bas designared a substitule notice address by notice o Lender, Bonaver shall nromptly notily
cender of Borrawer’s vhange of address. 11 Lender specifics a procedure for reporting Bomower's change of
siddreshen Borrower shall only report a change of address through that specified procecars, There may be
enly ore disignated notice address under this Seeurity Instrurent aw any one timie, Any nogcs o Lender shafl
terven by ileliverng wor by niaifing it by first class nael o Lender’s address stated Bereed adoss Lendor
e sesigsiaiod another address by notice (o Borrower. Any nolice in connection with this Seawditvdnsirament
“hath ot be deemed 1o have been given 1o Lender until actoally received by Lender. If any nobiccecquned by
s Secunty Instrument is also required under Applicabie Law, the Applicable Law requirement will satisly
e coresponding requireinent under this Security Instrument,

[5, Governing Law; Severability; Rules of Construction, This Security Instrument shalt be poverned
by fuderal faw and the law of the jurisdiction i which the Property is located. Al rights and obligations
contaimed in-this Security Instrument are subject 0 any requirements and limitations of Applicable Ly,
Applicable Law might explicitly or implicidy allow the partics to agree by contract or it might he sifent, but
ucit silenes shall not be construed as a prohibition against agreement by contract. T the event that uny
pravision or clause of dus Seeurity Instrument or the Note conflicts with Applicable Law, such conflict shall

. 0001116146
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At eltae ether provisions of this Sceurity Instrument or the Note which can he given eltect without the
cenilicing rovision,

As used mthis Security  Instrument; () words ol the masculine gender shall mean and include
correspondimg neuter words or words of the feminine gender; (b1 words in the singular shall mean and
svzlicde the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation 1o ke
ANy eClion,

7. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeit.

I3. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%,
“Lterest in tbe Property™ mcans any legal or beneficial interest in the Property, including, but not limited (o,
those benel-cral iterests transterred in o bond for deed. contract for deed, installment sales contract or escrow
sgrevmentythe inlent of which is the transfer of title by Borrower at a future date 10 a purchaser.

Waror any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
AL matordl gesson and a benelielal interest in Borrower is sold or transferred) without Lender’s prior writien
consent Lenderdanay require immediae payment in full of all sums sccured by this Security Instrument.
Aowever, thivoptied shall not be exercised by Lender it such exercise is prohibited by Applicable Law.

I Lender exeresssthis option, Lender shall give Borrower notice of acceleration. The notice shall
provade @ period of nev Loss than 30 days from the date the notice is given in accordance with Section 13
within whieh Borrower must pay all sums sceured by this Security Instrument. I Borrower Fails 1o pay these
s prior o the expiration.ef ts period, Lender may invoke any remedies permited by this Seeurity
Instraient vithout further notice ordenand on Borrower,

19, Barrower’s Right to Reingtate After Acceleration, I Borrower meels cerain conditions.
Borrower shall have the right to have Safgreement of this Security Instrument discontinued st any time prior
3 Ui m'lic-s‘l of: () live days before sale’of 1M Property pursuant o Section 22 of this Security Instrument:
b s other period as Applicable Law might specily Tor the wrmination ol Borower's right (o ILI!]\IJLL‘ or
iy of o judgmient eaforcing this Security Instrument. Those conditions are tat Borrower: (4} pays
conder all susiss which then would be due under tiy” Scnrity Instrument and the Note as i no acealeration
e oceureds (i cures any detault ot any other covenanleor agreements: (¢) pays all expenses incurred in
snfoscng Luis Seearity Instrument, mchuding, but not <nnded 0, reasomable atlorneys’ fees, propanty
dapection wnd valuation fees, and other Tees incurred Tor tholprrose of protecting Lender's interest in the
Propany and nights ander this Securty Instrument; and (d) Takes saeh action as Lender may reasonably
equire Lo oassure that Lender’s interest in the Properly and vights upder this Security [nstrument, and
Sotrower’s abligation (o pay the sums secured by this Sceurily Instrumient, shall continue unchanged unless
es olerwise provided under Apphicable Law. Lender may require that Borfower pay such reinstaiement sums
and expensss inone or more of the following forms, as selected by Lender: (4) ¢ashs {by money order; (¢)
mu ied check, bank check, treasurer’s check or cashier’s check, provided any sten choek is drawn upoit an

tstiiution whose deposits arc insured by a federal agency, instrumentality or entity; «r (d) Electronic Funds
Fransfer. Upan reinstatenient by Borrower, this Security Instrument and obligations séord herchy shall
-enain Ry effecuve as il ao acceleration had occurred, However, this right to reinstate shail o apply in the
sase o acceleration under Section 18,

). Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or o partial ingeiest in the
Note (fogether with this Security Instrument) car be sold one or more times without prier notice o Borrowor,
A sale moght result moa change in the entity (known as the "Loan Servicer”) that collects Periodic Paymoenis
due noder the Note and this Security Instrament and pu!orms other mortgage lown servicing obligations
wder the Note, this Securtty Instrument, and Applicable Law. There also might be one or more changes of
e Loan Servicer unrelated 1o a sale of the Note. I there s a chzmgc of the Loan Servicer, Borrower will Tie
iver wvriihen notiee ol the change which will stae the name and address of the new Loan Servicer, the
atddress Ly which payments should be made and any other infornation RESPA FeUUIFeS N connection will 7
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acties ol trensfer of servicing. 11 the Note is sold and thereatier the Loan is serviced by o Loan Servicer othier
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
coeane Servicer or he translerred 10 a suceessor Loan Servicer and are not assumed by the Note purchaser
nless otherwise provided by the Note purchaser.

Nuither Borrower nor Lender may commience, join, or be jomned (o any judicial action (ax cither a
nhvidual litigant or the member of a class) that arises (rom the other party’s actions pursuant (o this Sceurity
fstrutsent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
s Sevurity fnstrument, untid such Borrower or Lender has notificd the other party (with such notice given in
cumphiance with the requirements of Scction 15} of such alieged breach and aflorded the other parly hereto a
rewsGiable period after the giving ol such notice w0 ake corrective action. 11 Applicable Law provides a time
acriod e must elapse belore certain action can be taken, that tme period will be deemed o be reasonable
07 purposs el paragraph. The notiee o aceeleration and opportunity fo cure given (o Borrower pursuai
@ Scenon 22andsthe notice of aceeleration given 0 Borower pursuant 1o Sceton 18 shall be deenied 10
wrisly the toticCapdopportunily o take correetive action provisions ol this Seetion 20.

2L Hazardoas/sebstances, Ay used m this Section 210 () "Hozardous  Substances” re tose
ubstanees dehned as wyieeor hazardous substances, polfutants, or wastes by Environmental Law and the
otlawig substances: gasolingkerosene, otiier Nammable or waie petreleum products, oxic pesticides an b
icrhwides, volatle solvents. maderials containing asbestos or formaldehyde, and radivactive materials: (b)
Lrvirctmental Law” means federal laws and laws of the jurisdiction where the Property is located thar relae
(o health, sately or environmental prgieciion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delfned in Environmental Law; and (d) an "Environmentad Condition”
ety ccondition thil can cause, contribule 0] or otherwise wigger an Environmental Cleanup.

Boriower saall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous
stbstances, or threaten (o release any Hazardous Sulstinces, on or in the Property. Borrower shall not do,
nor albw anyone eise w do, anything affecting the Propecty (@) that is in violation of any Envirommental
—awe () wineh creates an Environmental Condition, or (¢) waizh, due 1o the presence, use, or release of o
Hizardons Substance, creates a condition that adversely alfects tievalue of the Property. The preceding two
seatences shall not apply 1o the presence. use, or storage on the Prapesty of small quantities of Hazardous
stbsancees that are generally recognized 10 be appropriate 1o normairesidential uses and 1o maintenance of
ez Property {including. but not limited 10, hazardous substances in consuing: progducts).

Borrowver shall promptiy give Lender writien notice of (a) any investigatism, <laim, demand, lawsuil or
ot wehols by any governmenial or regulatory agency or private party mvolying the Property and any
hizardous Substance or Enviconmental Law of which Borrewer has actual Anowledge, b ony
devionmental Coadition. including but not tionted 1o, any spilling, leaking. dischargeciéase or threat of
ceene of any Hazardous Subsiance, and (¢} any condition caused by the presence, use o release ol g

Lizardous substance which adversely affects the value of the Property. [F Bosrower leams, or is 2atilic] hy
any 2everiental or regwlatory authority, or any private party, thal any removal or other remedigion ol any
Clazaruous substance aftecting the Property is necessary. Borrower shall promptly ke all necossary remedinl
setians maccordance with Environmental Law. Nothing herein shall create any obligation on Lender Tor an
Hn b ommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following
Jorrowes’s breach of any covenant or agreement in this Security Instrument (but not prior to
aeceieration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
ithe decnalts -b) the action required to cure the defanlt; (¢} a date, not tess than 30 days irom the date
the totice s given (o Borrower, by which the default must be cured; and (d} that failure to cure the
vefaalt on or before the date specified in the notice may result in acceleration of the sums secured by
MNis security Instrument, fureclosure by judicial proceeding and sale of the Property. The nofice shail
‘wrther inform Borrower of the right to reinstate after acceleration and the right (o assert in the
doreclospie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecisure. 1f the default is not cured on or before the date specified in the notice, Lender at its
DRtion myy require immediate payment in full of all sums secured by this Security Instrument without
tarther demwird and may loreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to coilece Jhexpenses incurred in pursuing the remedies provided in this Section 22, including,
st uod limited to, Tessunable attorneys’ fees and costs of title evidence,

25, Releuse. Upon payment of all sums sceured by this Scewrity Instrument, Lender shall release this
Seeurtty Tnstument. Borrowes” siall pay any recordation costs, Lender may charge Borrower u lee for
reicsing this Security Instrument, sutonly i the Tee is paid w a third party for services rendered and the
charging ol the fee 1s permitied undes Applicable Law,

240 Waiver of Homestead, In accordance with [Hinois tiw, the Borrower hereby releases and waives
ilsvizthis ander and by victue ol the Hinois hednestoad exemplion Liws.

0001116146
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STATE OF ILLINOIS, Cook County ss:

L. the undersigned , a Notary Public i and for suid county and
slake do herchy certily ta

Zelma M. Ivey Married to (clifford L. Ivey

personzlly known o me (o be the same person(s) whose name(s) subseribed 1o the Toregoing instrument,
appaared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
nstremeraas histher/their free and voluntary act, for the uses and pirposcs therein sel orth.

Civestunder my hand Ticial seal, this ay of

Giverunder my hand and official seal, this 10t dayof  October, 2003

[ ('\/ﬁ/ | / L L

06-14-2006 -

Yy Connissioneiaies:

OFFICIAL SEAL 3
KRYSTAL DAVIS

' LINOIS
| PUBLIC, STATE OF IL
:.irngwnsstou EXPIRES:08/14/06

Pubhe

: . 000#116148
» Iriale da
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: The North 16 feet of Lot 43 and Lot 44 (except the North 8 feet thereof) in Block 45 in Hill's South
Chicago, being a Subdivision of the Southwest Quarter of Section 31, Township 38 North, Range 15, East of the Third
Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 21-31-312-040-0000 Vol, 0277

Property Address: 8413 South Colfax Avenue, Chicago, Iilinois 60617
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BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with 1.

Wilnesses:

~ (Scal)

-Rarrower

e {Scal)

-lBurrower

(Sealy

Borrower

m\-ﬁ(ll.,) SI055)

Page 1d of 15

A~ (Scal)
ZELNA M IVEY

-Borrmver

7 “747“"//

St (L T 2 e T AT (Seab
Clifford L. Ivey Berrrower
signing for purposes of waiving
homestead rights.

— e —— (Sealy

-Borrower

{Sead)

-Borrower

L ASeal

SRorrewer

0001116146
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjusieble Rate Rider is made this — 10th day of  Dctober 2003
and s mzarporated into and shall be deemed to amend and supplement the Promissory
Mote tthe "Muie") and Mortgage, Deed of Trust or Security Deed (the "Securily

s rament”) od Adjustable Rate Rider (the "Rider”) of the same date given by the
tidersigned (the "Rorrower”) Lo secure repavment of Borrower's Note (o

KEw CENTURY MORTGALE CORPORATION
{the "lender").

IFreperty securing repaymentof the Note is described in the Security Instrument and
lucated ai:
8413 SOUTH COLFAX AVENUE . CHICAGO, ILLINOIS 60617

MPlaserty Address)
o e extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
it the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
it Addendum shall prevail over and supersede/any such inconsistent provisions of the
soeand/or Sceurity instrument and/or Rider.

. widinon to the covenants and agreements made in-tie Nate, Security Instrument, and
Kicer. Borrower and Lender further covenant and agree as follows:

4..D) LIMITS ON INTEREST RATE CHANGES

" hein.erest rate 1 am required to pay at the first change date wiii net be greater

a3 10,9900 % or less than 9.4000%. Thereafter, my int(rest rate will

rever e increased or decreased on any single Change Date by more than, one and
Cne-Half percentage point(s) (  1.500 %) from the rate afjpierest |

lave been paying for the preceding 6 months. My interest rate witbnever be

voeater than 16.4090 % or less than 9 4000  %.

Y SIGNING BELOW., Borrower accepts and agrees 1o the terms and covenants
covtained i this Adjustable Rate Rider Addendum.

o,

VW LN Morngige viginatsd JB ST TG
100 R
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THISADIUSTABLE RATE RIDER is made this 10th day of October 2003
and s dneecporated mo wnd shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
secarity Deed{thie "Security Instrument”) of the same date given by the undersigned ("Borrower™) 1o seeure
Jorrower’s sdjesiable Rae Note (the "Note™) 1o

nEW CENTURY MORTGAGE CORPORATION

Cllender™ ol the same” date and covering the property  described in the Sccurity  Instrument and
locatxd at:

3413 SOUTH COL#~X AVENUE |, GHICAGO, IL 60617
[Properny Addrass]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BEORROWER'S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIsE AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADBITTONAL COVENANTS. In addition 1o thccoverants and agreements made in the Security
mstraent, Borrower and Lender further covenant and agree a5 {0llows;
ACINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an migal interest raic ol 9. 4000 %o, The Nowe provides for
change: i the interest rade and the monthly payments, as Tollows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Dates

The interest rate T will pay may change on the first day of November: ) 2005 ,
andon ot day every Gth month therealter. Each date on which my inte/est rate could change
o cailed o "Chanpe Da”

0001118146

AJLTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JCURNAL) -Single Farrily-Fannie Mae Uniform tnstrument

ZID-858R 10006 Form 3138 1/01
K rd
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() The Index

Bueginning with the first Change Date, my inicrest rale will be based on an Index. The "Index” is the
aversge of mierbank ellered raes for six month U.S. dollar-denominated deposits in the London market
CLBRORY). as published in The Wall Streer Journal. The most recent Index figure available as ol the first
nes.ness day of the month immediately preceding the month in which the Change Daie occurs is calied the

Cureat aes”

I ihe” Dedecrs vo longer available, the Note Holder will choose a4 new imndex that is based upon
camparible isedgion. The Note Holder will give me notice of this choice,

{C) Calcalaivanof Changes

Bofore cach “Chanwe Date, the Nowe Holder will caloulate my new  micrest rate by adding

Sin and Sixty-Fiva Hundredths PCrCentage poms
¢ E.ab00 f) w the Current Index. The Note Holder wilt then round the resedt of this
cedinon o the nearest one-cigh ol one percentage point (0,123%). Subject 1o the limils stated in Seetion

(D1 below s rounded amount witi e my new interest rate until the next Change Date.

The Note Hotder will then deerniing the amount of the monthly payment that would be sufficient 1o
sepdy L unpasd principal that Tam expeciad (o0 owe al the Change Date in full on the Mawrily Dae at my
new imerest rale meosubstantially equal payindns, The result of this caleulation will be the rew amount of By
sUmthly pavinen.

(D71 Limvits om Interest Rate Changes

The nlerest rate 1oam required 1o pay al the first Change Date will nol be greater (han

10.9000 % orless than 9.4000 . Thercaller, my merest raie will
sever beincreased or decreased on any single Change Datedyanore than One and One-Hal f

PErCenige points

1.500 %) from the rate ol interest 1 have been puying for the preceding 6
ponths, My interest rate will never be greater than 16. 4000 %.

(k) Effeetive Date ol Changes

My new mlerest cate wiil become cffective on cach Change Date, T4tlipay the amount of niy new
taondhil s pavinent beginning on the first menshly payment date alter the Chanizd Dare until the amount of Ty
apnthle payment changres agat.

() Netice of Chenges

The Naw Holder will deliver or mail © me a notice of any changes in my nterest rac andehe amount ¢l
Ty mentily payment betore the effective date ol any change, The notice will include mformaticn reguieed by
Wy a0 be giver to me awd also the tite and telephone number of 4 person who will answer wnyaguestion |
my have rogarding the notice,

0601116146

Initials %’Wd
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BOVRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Shionn Covenant 18 of the Seeurity Instrument is amended to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 1%,
“lnipresioin the Property” means any legal or benelicial interest in the Property, includig, but not
litie w0, those beneficial mnterests transferzed in a bond for deed, contract for deed, instaliment
sulesaconizact or escrow agreement, the intent of which is the transfer of title by Borrower al a
[eture ot oa purchaser,

Ialb orany part of the Property or any Interest in the Property is sold or transfereed (or if
Borrower 15 not @ patural persen and a beneficial interest i Borrower is sold or transforred)
wilhout Lender's pror writien consent, Lender may require immediate payment in full of all sums
seeured by this Sceuriymsiaiment, However, this epion shall not be exercised by Lender i such
eroreise s prohisited by Appiicable Law. Lender also shall not exercise (his option i (u)
Borrower causes o be subiniied o Lender information reguired by Lender 1o evaluaw the
tendad transleree as il a new losnsvere being made 0 the translerce; and () Lender redsonably
deterniines that Lender's seeurity wilkeolbe impaired by the loan assumption and that the risk ol a
breuch ol any covenant or agreement in this Secueity Tnstrument is acceptable to Lender,

To the oxtent permitted by Applicable Naw, Lender may charge a reasonable fee as a
cedibon (o Lender’s consent 1o the loan assumpion: Lender also may require the transieree 10
ST A sswnpion agreament that is aceeptable w Leader and that obligates the ransleree o keep
ali the premises and agreemnents made in the Note and i Ciis Sceurity Instrument. Borrower will
condng 1o be obligated under the Note and this Se¢unty Imsiriment unless Lender releases
Borrower 1t wiiling,

I Lender exereises the option o require immediate paymeriAn Zull, Lender shall give
Borrower notiee of aceeleration, The notice shall provide a period ol ol less_ than 30 days from
the date the notice is given in aceordance with Section 15 within which Bostower must pay all
sums seeared by this Security Instrument. If Borrower [ails 1o pay these spns prior (o the
expration ol this period, Lender may invoke any remedies permitted by this Secerity Tustrument
wthoul further netice or demand on Borrower.

0001116146
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BY S.GNING BELOW, Borrower aceepts and agrees 10 the terms and covenanis contained in this
Adjustable Rate Rider,

o (Suah

-Borrower

Seal)

Borrower

-Borrower

Ziheal)

A S

238581 0005)

. e (Sl

Borrower

—{Scal)

Bolrower

Borrower

: e (Sl

-Borrower

Page 4 of 4

HBurrwer

00011161486
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of Dctober 2003 .

nd s nacporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or

Locunity aed (L e "Security Instrument”) o the same dae given by (he vndersigned (the "Borrower™) o
LAure Borinrer’s Note o

HEW ZENTURY MORTGAGE CORPORATION
ithe
Lendar™s cf the same’date and covering the Property described in the Security Instrument and located at:
6413 SOUTH COLFaX AVENUE | CHICAGO, IL 60617

[Propeny Address]

L4 FAMILY COVENANTS. In addition w0 the covenants and agreements made in the Security
et anent, Berrower and Lender Turthercoxenant and agree as fellows:

ARBITHONAL PROPERTY SUB)FCT PO THE SECURITY INSTRUMIENT. In addition w
v Preport deseribed e the Seeurity lnstrument, tie Tollowing items now or herealier allached o the
Srooerey o ihe extest they e Titures wre added woive Property deseription, and shall also constitnte ihe
Jroderty covered by the Seeurity Tnsurument: buldmd paerials, appliances and goods of every napure
viabioover now o hereatter located in, on, or used, or mendzdo o be used in connection witl the Property,
ludiag, bug not imited Lo, those for the purposes of supplying, or distributing heating, cooling, clecineity.
dasy water, aie and light, fire provention and extinguishing apparatsesecurity and aceess control apparatis,
plambing, atr tibs, water heaters, waler closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals.
vashers, dryers, awnings, storm windows, storm doors, screens, blinds/Stades, curtains and curtain rogds,
stlached mrrors, cabinets, paneling and attached floor coverings, all ol which{ including replacements and
addibons therew, shall be deemed 10 be and remain a part of the Property covérd By the Security Instramicnt,
Al el the foregong together with the Property deseribed in the Security Instrumenty (or the leaschold estaie il
the Security Instrument is on a leaschold) are referred 10 in this -4 Family Rider and e Speurity Instrument
ex e "Praperty,”

o004 ri6146

AJLTIETATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

\mhalsﬁ’l&
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B. USKE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make 2
chianae i the use ol the Property or its zoning classification, unless Lender has agreed in wriling (o the
e Bosrower shall comply with all laws, erdinances, regulations and requirements ol any governmental
Ledy anphivable o the Pronerty,

(CURBORDINATE LIENS, Except as permited by federat law, Borrower shail not allow any lien
aerion WwAhe Seearity Instrument to be perlected against e Property without Lender’s prior writicn
DUTILISSION,

DO RENT LOGSSANSURANCE. Borrower shall mamtun insurance against rent loss in addition 1o the
oter hazards lor which/miurance is required by Section 3.

E."BIORROWER'S R\CHTTO REINSTATE" DELETED., Scetion 19 is deleted.

. BORROWER'S QOCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concarming Borrower’s occupancy of the Frooerty is deleted.

GoASSIGNMENT OF LEASES. Upon Lendes’s request after default, Borrower shall assian o Lender
A leases o the Property and all seeurity deposit] made in connection with leases of the Property. Upon the
assezamient, Lender shall have the right to maodity, exenit or terminate the existing leases and o execute new
weasos, i Lender’s sole diseretion. As used in this paragraph G, the word "lease” shall mean “sublease’ i (he
Seenrty instrament s on o leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OFKECEIVER; LENDER IN POSSESSION,
sorrower ahsolutely and unconditionally assigns and translers to Leader @ the rents and revenues ("Renis™
of the Property . regardiess of (o whom the Rents of the Property are pagalis. Borrower authorizes Lender or
Lancer's agents 1o callect the Rents, and agrees tha cach tenant of the Propeny shall pay the Rents to Lender
o Lenuer™s agents, However, Borrower shall receive the Rents until: (i) Lendér has given Borrower notice of
cofanlt punsuant o Section 22 of the Security Instrument, and (i) Lender has given notice w the enantds) tat
D Beits are o be paid we Lender or Lender’s agent. This assignment of Renls constitutes an absolute
assLzeRt it ot an assipement for additicnal security only.

HoLerder gives notice ol defanll 10 Borrower: (4 all Rents recerved by BorrowerAhall be held by
Sorrover sy drustee for the benefit of Lender only, 1o be applicd 0 the sums seeured Dy e, Security
astacent; () Lender shall beentitled w0 colleet and reccive all of the Rents ol the Pranérty; (i

0001116146
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
sgens apon bender’s writlen demand 1o the tenant; (iv) unless applicable law provides otherwise, all Renls
sulleeted by Lender or Lender’s agents shall be applied first to the costs of taking control of and managings
e Property and collectng the Rents. including, but not limited to, attorney’s [ees, receiver’s fues, premiams
o1 Teeetvr s honds. repair and maintenance costs, insurance premiums, laxes, assessments and other charges
o1 the Property, and then to te sums secured by the Sceurity fnstrument; (v) Lender, Lender’s agents or any
indicially eppeinied receiver shall be lable w account for only those Rents actually received: and (vi} Lender
“hail e entatded 16 have a receiver appointed 10 ke possession of and manage the Property and colleet the
Rents und preitgterived from the Property without any showing as o the inadequacy of the Property as
oLy,

It the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Properiy and of colletiing the, Rents any funds expended by Lender Tor such purposes shall become
iulebtedness of Borrower 1o vender secured by the Security Instrument puesuant (o Section 9.

Borrower represents and warranisthat Borrower has not executed any prior assignment of the Rents and
s ot pertosmed, and will not perfernany act that would prevent Lender (rom exercising s rights under
dvs pargrani,

Loeles, or Lenders agents or o judiciaih appointed receiver, shall nat be required 10 enter upon, 1ake
st o or maindan the Property belore orwier givise nouce ol default o Borrower, However, Lender, or
cander’s asens or o judicially appointed receiver, hay Jooso al any fime when a deloult cocurs, Anly
apphcation ol Rents shall not cure or waive any délaulh or invalidate any othr right or remedy of Lender,
“his assigmment of Rents of the Property shall erminae. when all e sums secared by the Sceurisy
mstrumsent are paid in Tutl,

I CROSS-DEFAULT PROVISION, Borrower’s defaiit or hroach under any nole or agrecment in

witleh Lender has aninterest shall be a breach under the Sceurity Instramsnt and Lender may invoke any ol
tie rensedics permitted by the Security Instrument,

0001116146
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and provisions contained in this 1-4
wnuly Ruler.

_ . - (Seal)
MA WOLMEY

-Borrower

“Rorrowsr

e T (St — _— — - (Scal)
Bortower “Burrower
S o 14715 — e (S8
-Horrov ey Barrawe
el N - i Scah =\ e (Seath)
-Borrower Barrower
000t1161456
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