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DEFINITIONS
Words used in multiple sections of this documer!t arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated / March 13th, 2003
together with all Riders to this document.

(B) "Borrower" is Jason Moungey and Marielis Manzur ’/u/ "‘/\)A
i

Borrower is the mortgagor under this Security Instrumeni.
(C) "Lender"is Emigrant Mertgage Company, Inc

Lenderisa Corporatiocn
organized and existing under the laws of The State of New York

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 7 Westchester Plaza, Flmsford, New York 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 13th, 2003

The Note states that Borrower owes Lender Two Hundred One Thousand Three Hundred
Fifty and no/100. Dollars
(U.S. § 201,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1lst, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan"<neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mear's all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exiculed by Borrower [check box as applicable]:

] Adjustable Rate Rider Ea Condominium Rider [_] Second Home Rider
[ Balloon Rider .| Planned Unit Development Rider [ 11-4 Family Rider
[_1 VA Rider L) Biweekly Payment Rider x] Other(s) [specify]
Rider to Mortgage mefault Int. Rate

Rider 8

(H) "Applicable Law" means all cowsoiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesaments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homecwners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ¢f fands, other than a transaction osiginated by
check, draft, or similar paper instroment, which is initiated (Grough an electronic terminal, telephonic
instrament, computer, of magnetic tape so as to order, instruct; o< authorize a financial institution to debit
or credit an account. Such term inciudes, but is not limited to, poiui=of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tratsfers and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (1)
damage to, or destruction of, the Property; (1) condemnation or other taking of ali or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orusiions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ur cefault on,
the Loan.

(N) "Periodic Paym ent" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instroment.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

see Schedule "A" attached hereto and made a part hereof.

Parcel ID Number: which currently has the address of
1444 West Lunt Avenue, Unit #1441-D1 [Sireet]
Chicago [C1v1, 1Minois 606286 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrutment as the "Froperty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agsinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1mtial%/
2 S(lL) 0010) Fage 3 of 15 Form 3014 4/01
®

UM




0330827196 Page: 4 of 26

UNOFFICIAL COPY

20410046

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witout waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments in tne-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pentodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappisd junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Eoriower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn therd to-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruziez or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments oi-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-ine Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any Temaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 4na; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi‘ig Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, ‘and to_the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiizd to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges dax. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall nat extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymexl 55 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Apsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper’y, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lvsurance
premiums, if any, or any sums payable by Borrower to Lender in Yieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat’s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Ttems 1o later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri.yiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be '3 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortow r and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give lo Besrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to .endss the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morcuy payments.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Irasebold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsspionts, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a mannel acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or {(c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, Ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affsct such determination or certification. Borrower shall also be responsible for the
payment of any fees iupesed by the Federal Emergency Management Agency in connection with the
review of any flood zone deisrinination resulting from an objection by Borrower.

I Borrower fails to maircain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aiid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or nught
not protect Borrower, Borrower's equity Zux the Propetty, or the contents of the Property, against any risk,
hazard or liability and might provide greaisi or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard 1hortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the -ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, TCt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include # stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea %y Lender, shall
be applied to Testoration or repair of the Property, if the restoration or repair is economueatly feasible and
Lender' s security is not lessened. During such Tepair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc crsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts Gnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £) davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowel s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extennating
circumstances exist which areveyond Borrowet' s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ’s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriosating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that Tépaic pr restoration is not econonucally feasible, Borrower shall
promptly repair the Property if damaged o 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has teleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec’iving such teasonable cause.

8. Borrower's Loan Application. Borrower chall be in default 1f, during the Loan application
process, Borrower Or any persons ot entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate informaticu or statements 0 Lender
(or failed to provide Lender with material information) in conmection with /the Loan. Material
representations include, but are not fimited to, representations concerning Borrower's oucimancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instmment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceading in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intetest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
by If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the
lease. If Borrouver acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 0 the merger in writing.

10, Mortgag: Ynsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th: premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgage Insuranoe, coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci j=surance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent.to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriowss-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader . If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to(pay ‘1o Lender the amount of the separately designated payments that
were due when the insurance COVerage <eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive-in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-(hé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings or.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again uecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the preminms for Mortgage Insurance, Boiriwer shall pay the premiums Tequired to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writici agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot-a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insarance in force from, time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherparsy f(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments rolrg any source
of funds that the mortgage insurer may have available (which may include funds obtained Trom Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reInsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasibie and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellancous Proceeds
until Lenderhas had an opportunity to nspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Unlass an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds. Lender shall not be required to pay Botrower any interest or earnings en such
Miscellaneons Proce¢as. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wich-the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviaed for.in Section 2.

In the event of a total (aking: destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desfzustion, or loss in value of the Property in which the fair market
value of the Property immediately before iho, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the totar-apount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in vz of tge Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial tasang, Aastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce=ds shall be applied to the sums
secured by this Security Instrument whethet or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice oy J.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair‘o” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” incans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hac 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clairm for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be aid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Botrower or any Successor in Interest of Borrower shall not operate to rejease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Inst{ement only to MOTtEAge, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b} is pot personally obligated to pay the sums secured by this Security
Instrument; 2:d £c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accojnriodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s Comsel.

Subject to the (provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations dnd<r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors oz assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of uro ‘ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not himited tn, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a proliibific on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximrim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be taduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepliincs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiotr Burzower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumens shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tecall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice t0 Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only on¢ designated notice address under this Security Instrument at any One time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actizn.

17. Boirswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Prorarty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia irderests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th ixtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ci the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howevet, this opueil hiall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pected, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans-cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe zify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvritr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants Or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butne! limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2ies such action as Lender may
reasonably Tequire to assure that Lender's interest in the Property and niguts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lrsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or MOre of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iistpmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall temain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1S
scrviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party/hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lasv-provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be teasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie Ziven 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tc. Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this SzCiion 20,

71. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosaze, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldechyde, and radioactive materials;
(b) "Environmental Law" means federal tav s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prelecuon, (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as Jefiped in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, -ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1 disposal, storage, or releasc of any Hazardous
Substances, or threaten to Telease any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, of storage on the.r reperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to noswial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Borrower shall promptly give Lender witten notice of (a) any investigation, ¢clzim;, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tho'Pruperty and any
Hazardous Substance of Environmental Law of which Borrower has actual knovieige, (b) any
Environmental Condition, including but not {imited to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot 1=léase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré: If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced «, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snal pay any recordation Cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordaiier with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tltinois homested-exemption laws.

35. Placement of Collateral Protection Insurance. TJnless Borrower provides Lender with evidence
of the insurance coverage required by Rorrower's agreenter: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowes's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend(r jpvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conviection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender 5 agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imsurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be inotz than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@%fxﬂ . (Seal)
Ja.e(Moungey —7

-Borrower

P (Scal)
Marielis\ Manzur ) -Borrower

o {Seal) (Seal)

-D0IT0Ver -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS p (L "y Cook County ss:
1 , : o_,»J

\ . a Notary Public in and for said county and
state do hereby certify that Jason Moungey and Marielis Manzur {_s. W/ld

k)

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 13th day of March 2003

My Commission Expires: p (/\_«/{ m/

Notary Public
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26. If a change in applicable law would make any provision of the Note or this Mortgage unenforceable, Lender may require immediate payment
in full of ail sums secured by this Mortgage. If Lender requires immediate payment in full under this Paragraph 26, Lender will take steps and may
act as specified in the last paragraph of Paragraph 18.

27. If any fixture attached to the Property is removed or damaged, 1 will replace it immediately.

28, Within ten (10) days after Lender sends to me a notice requesting that I do so, I will give to Lender a written statement, called an estoppel
certificate, of the amount that T owe Lender on the Note and this Mortgage and whether or not I have any rights or claims to reduce or not pay the
amount Lender states that [ owe.

29, Lender may require immediate payment in full, as that phrase is defined in Paragraph 22 of this Mortgage within thirty (30) days after Lender
sends me a notiee informing me of the passage of any new law requiring Lender fo pay a tax of assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full vnder this Paragraph 29, Lender will take the steps and may act as specified in the
Jast paragraph of Paragraph 18 herein, notwithstanding anything herein contained to the contrary.

30. 1agree to correct any vidiation of any law affecting the Property within ninety (90) days after [ receive notice that any governmental body has
determined the existence of sych Aolation.

31. If Lender starts a foreclosure Jetion: a) Lender may ask the court to appoint, without priot notice to me, and without reference to the value of
the property, a Receiver to enter and ‘iple possession of the Property, to look after the Property and to collect rents from any tenants on the
Property; b) L shall pay monthly in advane io Lender or to any Receiver a fair charge for the use of the Property that T occupy. 1f1do not pay this
fair charge, Lender or the Receiver may sus tocollect it or to remove me, or both; c) If there is a sale at foreclosure, 1 agree that the Property may
be sold in one parcel. Lender may give the Notcand this Mortgage to an attorney 1o foreclose or to collect money I owe under the Note and this
Mortgage, ot to remedy any of the promises I have rict kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
1 owe, together with interest at the rate specified in tho Note, including legal fees incurred by Lender in any bankruptey proceeding filed by or
against me.

32. I will not collect more than one (1) month’s rent in advip e from any tenant or occupant without Lender's written consent.

33. Any claim, demand or charge made against property in connection with an obligation that has not been fulfilled is known as a "lien".
Notwithstanding the provisions of Paragraph 4 of this Mortgage, 1 agice to pay or satisfy all liens against the property that may be superior to all or
a part of the lien of this Mottgage within thirty (30) days after Lender eadso me a written notice of the existence of such a lien.

34. 1 promise to furnish Lender with any documents of information which Leddar may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and T also promise to sign any Jocurent which Lender may require me to sign in connection with
any such interest rate change.

35, The Borrower shali not claim or demand or be entitled to receive any credit or credit: on acsount of the principal or interest due ot to grow due
on this mortgage ot the obligation intended to be secured hereby for taxes of other charges assessed against the Property or any part thereof.

36. The lender may, after default, at its option, if so permitted by law, foreclose the mortgag< sc that the property may be sold subject to the
mortgage given as security herein.

37. I represent and warrant that the Property will be used as my primary residence, and [ acknowledze that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of interestrate adjustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or logd ritgination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender determines izt am not using the premises
as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversaryo”this Mortgage, the Initial
Interest Rate set forth in the Note will be increased by one percent {1%) per annum and the interest rate at each inteiest change date will be
increased by an additional one percent (1%0) above the adjusted interest rate caleulated as set forth in the Note and Adjustable Rate Rider herein;
said changes to be applied (2) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Faiture by me to pay any amount due under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 22 hereof.

LAW 101 JLLINOIS RIDER (26-45) 01/01/01-NAIT1A
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38. In the event that I am also obtaining a bridge loan from Lender, covering the premises 3 ¢ A 10 0 46

any event of default under the loan documents for said bridge toan shall also be an event of
default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any defaunlt under any other
Joan of any kind that I may have with Lender now or in the future will also be an event of default under this Mortgage and the Note. Lender shall
have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full authority 1o set off such deposit balances
against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice, after any event of default under this
Mortgage or the Note, before or after any acceleration of the Note and this Mortgage, set off and apply any deposits 1 have with Lender or other
debts awed to me by Lender against any monthly payments or other amounts due under this Mortgage or the Note.

39. Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgage.

40. As additional security for my obligations under the Note and this Mortgage, 1 hereby assign to Lender the rents, issues and profits of the
Property, provided that I shail, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
paragraph 22 of this Mortgage, have the right to collect and retain such rents, issues and profits as they become due and payable. If Lender requires
immediate payment in fultar if I abandon the Property, then Lender, persons authorized by Lender, orf a receiver appointed by a court at Lender's
request may: (A) collect 1 rental payments including overdue rental payments, directly from the tenants; (B) enter on and take possession of the
Property (C) manage the Property; and (D) sign, cancel and change leases. If Lender notifies the tenants that Lender has the right to collect rental
payments directly from therr. up Jer this Paragraph 40, T agree that the tenants may make those rental payments to Lender without having to ask
whether I have failed to keep my/ pre mises and agreements under this Mortgage. If there is a judgement for Lender in a lawsuit for foreclosure and
sale, T will pay to Lender reasonabld seiit from the date the judgement is entered for as long as 1 occupy the Property. However, this does not give
me the right to occupy the Property. AY{ tental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph
40 will be used first to pay the costs of ollscting rental payments and of managing the Property. If any part of the rental payments remains after
those costs have been paid in full, the retceining part will be used to reduce the sums secured. The costs of managing the property may inciunde the

receiver's fees, reasonable attorneys' fees and tte cost of any necessary bonds.

41. 1agree that Paragraph 19 of this Mortgage is herely Gzleted, and I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. 1 furtoer aeree that notwithstanding anything contained in Paragraph 22 I shall have no right to
receive a notice of a right to reinstate after acceleration ofthis Mortgage.

42. Notwithstanding Paragraph 37 or any other provision centaizied in this Mortgage, if the Property is a 210 4 family residence, I will occupy at
least one unit on the Property in compliance with Paragraph 6 of this Mortgage.

43. In this Rider to Morigage, Borrower is sometimes referred to us M or "me", and this Security Instrument is sometimes referred to as this
"Mortgage".

44, 1 agree to pay any and all present and future documentary stamp taxcs.2:id non-recurring intangible taxes with respect to this Mortgage and
Note. I shall indemnify and hold Lender harmless from and against any and allless, liability, claim, deficiency or expense, including, without
limitation, interest, penalties and legal fees, which Lender may have heretofore ‘nearsed or may hereafter incur in connection with any and all
present and future documentary stamp taxes and non-recurring intangible taxes witlviespect.fo this Mortgage and the Note.

45. In the ovent of any assignment or transfer of the Note and this Mortgage to the Feceral National Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragraphs 26 through 44 herein shall, upon st assignment or transfer, cease to be operative and
shall be null and void.

By signing this Rider, I agree to all of the above

D
\m@m@
|

LAW10] JILLINOIS RIDER {26-45) 01/01/01-5PNALLLB
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THIS ADJUSTABLE RATE RIDER is made this  13th day of March 2003 |
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENARNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ?AYMENT CHANGES
The Note provides for an initial interes: rate-of _ 4.730 _%. The Note provides for changes in the
interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of ~Dpril 2008 _,and on
that day every 12th month thereafter. Each date on which my *aterest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of ___one
year(s), as made available by the Federal Reserve Board. The Index is jpublished in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Boar in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days betoie each Change Date 18
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points ( _2.750  %)to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date

at my new interest rate 1n substantially equal payments. The result of this calculation is called the
"Full Payment”. 1t will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

LAW 116 EMC

(Rev 1 1/30/99)j:\1bnﬂ:s\ridcrs\NA] 16A
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(E) Notice of Changes 304100 16
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include

information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than

9% or less than 3 750%. Thereafter, my interest rate will never be increased or
Jocreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest 1 have been paying for the preceding twelve months. My Interest rate will never be greater
than.10.750 % or less than 3.750 % per annum.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform-Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Botrower is not a Natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises’ine option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The nouce <hall provide a period of not Jess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies

permitted by this Securtty Instrument vwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

..... C_W%A——ﬂ/ (e
Jason ngey — - Borrower -

..... (Seal)

................................ ~Bomower -

....................................................... (Seal)
' _ Borrower -

(Revi 1f30/99)j:\forms\riders\NAl 16A
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CONDOMINIUM RIDER
4705920

THIS CONDOMINIUM RIDER is made this 13th day of March 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security [nstrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower s Note 10

Emigrant Mortgage Company, Inc
(the
"Lender") of the san.e u2'e and covering the Property described in the Security Instrument and located at:

1444 West Lunf-avenue, Unit #1441-D1, Chicago, Illinois 60626
[Property Address]
The Property includes a unit v, together with an undivided interest in the common elements of, a
condominium project known as:
Bella Fiore Condominiums
[isariie pf Condominivm Project]

(the "Condominium Project"). If the owners Jecqciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to~property for the benefit or use of its members of
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAN TS. In addition to th¢ covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all 55 Borrower's obligations under the
Condominium Project's Constituent Docoments. The "Constituent Nocuraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (it) by-1a4s; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheti 4t all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance cartier, a "master’ or "blanket" policy on the Condominium Project Whick: is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibielevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, ’ and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@@R (0008) Form 3140 1/01

page 1 of 3 Initials; W
VMP MORTGAGE FORMS - (800) 1-7291
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then: (i) Lender waives the provision 1n Section 3 for the Periodic Payment 10 Lender of the yearly
premium installments for property insuratce on the Property; and (i1) Borrower's obligation under Section
5 to maintain property insurance coverage Onh the Property is decmed satisfied to the extent that the
required covarage is provided by the Owners Association policy.

Whe Ler.der requires as a condition of this waiver can change during the term of the loan.

Borrowe: thall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

1n the event of « distribution of property insurance proceeds in Lieu of restoration or repair following
a loss to the Propert;. whether 10 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witli the excess, if any, paid to Borrower.

C. Public Liability Insurarce Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintainis a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds 0f any award or claim for damages, direct or consequential,
payable to Borrower in connection wili any condemmation or other taking of all or any part of the
Property, whether of the unit or of the conunc? slements, or for any conveyance in Heu of condemnation,
are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums
secured by the Security Tnstrument as provided in Section 11.

E. Lender's Prior Consent. Botrower shall riot. except after notice 10 Lender and with Lender's
prior written consent, either partition or subdivide th¢ Pioperty or consent 10! (i) the abandonment o1
termination of the Condominium Project, except for abardowurent or termination required by law in the
case of substantial destruction by fire or other casualty or i /the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitaent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional rianagement and assumption of
self-management of the Owners Association; or (iv) any action whicli wonld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatioit viacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessIICTLS when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal! Lecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agee +0 other terms of
payment, these amounts shall bear interest from the date of disbursement at the ot ~ate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
-8R (0008 Page 2 of 3 % Form 3140 1101
@g R( 0 ) g ) w .m.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

e T o
L 7 .-(7/’7 [‘)
- /&/..x./—,?/)
L,/ e b (Seal) @m (Seal)
M Mcunigey -Borrower Marielis|Manzur } -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowe: -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
- 30f3 3440 1/01
@@BR (0008) Page 3 0 Form 3440 1/
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MORTGAGE COMPANY, INC.
7 WESTCHESTER PLAZA
ELMSFORD, N. Y. 10523

Lo #: 4705920
DEFAULT INTEREST RATE RIDER an 20 4100 &6

The last sentence of Paragraph 2 of the Note is hereby deleted and the following provisions are
substituted in its place in the Note, and added to the Mortgage or Security Agreement:

Extended Default: If, for any reason, (1) 1 fail to make a full monthly payment on or before the
last day of the month in which said monthly payment is due; or (2) 1 fail to pay the entire amount due on
my loan on the maturity date or other date on which I am required to make immediate payment in full of

the entire amednt due on my loan, whether by reason of acceleration of my loan or otherwise, and such
default exists foriiore than thirty (30) days, or (3) 1 fail to perform any of my obligations under the loan
note or the mortgage {Security Tnstrument) (or, if thisis aloanona cooperative apartment unit, the
Collateral Note And/Security Agreement) for more than thirty (30) days, then my loan, and any other
connected or related loannald by you, will be in Extended Default, and T will be obligated to pay interest

at the Default Interest Raie /a3 set forth below.

Default Interest Rate: 1{.1 am in Extended Default, as described above, the interest rate on my

loan, and on any other ~onnected or related loan held by you (Note Holder), will be increased to
18.000 % per annum (the "Defalt Interest Rate") without prior notice to me, until either of the
following two events occurs: (1) Al amzounts which are due and unpaid on the Joan, including monthly
payments and charges due (including intercst 2t the Default Interest Rate imposed hereunder), are paid 1n

fufl, and all other defauits under the loan documents have been cured, provided that the loan has not
matured, by acceleration or otherwise, and I have complied with all requirements contained in the loan
documents to correct defaults; or (2) The entire athount due on the loan, including all principal, interest
(including interest at the Default Interest Rate imposed tereunder) and all other amounts and charges due,
are paid in full. Interest at the Default Interest Rate ‘wiil-be charged from the first day of the month
immediately following the month in which any monthly payment in Extended Default was due, or from
the date of the occurrence of any other event which, after the passage of thirty (30) days, causes my loan
to be in Extended Default. Accrual of interest at the Default Irterest Rate shall be in addition to, and not
in place of, any late fees or charges, or any other charges which may become due under the loan
documents. In no event shall 1 be required to pay interest at an intofest rate greater than the maximum
interest rate permitted by law, or interest at the Default Interest Raie Tor a period greater than that
permitted by law; in the event that you determine that interest at the Defavlt Interest Rate is in excess of
the above requirements, such excess will be credited to reduce the principal bilance due on the loan. You
may, at your option, notify me of the increase of the interest rate on my loan o the Default Interest Rate,
and the increased monthly payment due by reason of the application of the Defanlt Interest Rate, on
subsequent monthly billing statements.

I agree to the terms of this Default Interest Rate Rider:

Y P e, 5//'?/6? %lea 5/13 )03

R R -
Bosréwer Dat Co-Borroiwer Date
Jason Moun Marielis Manzull

Co-Borrower Date Co-Borrower Date

2/6/9% 3 \formsiriders\njdef-int
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LEGAL DESCRIPTION RIDER

30410046

PARCEL 1:
UNIT NUMBER 1444-D1, IN THE BELLA FIORE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 10 AND 11 IN BLOCK 29 IN ROGERS PARK, BEING A SUBDIVISION OF THE NORTHEAST
QUARTER AND THAT PART OF THE NORTHWEST QUARTER LYING EAST OF RIDGE ROAD
OF SECTION 31, ALSO THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 32,
ALSO ALIL-OF SECTION 30, LYING SOUTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP
41 NORTH“PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY [S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOGUMENT NUMBER 0021258634; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

THE TENANT OF UNIT 1444-D1 HAS WAIVED OR HAS FAILED TO EXERCISE THE RIGHT OF
FIRST REFUSAL.

GRANTOR ALSO HEREBY GRANTS TO THZE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENAN.TQ THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFiT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM, AFORESALD,/AND GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND 'EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATICYN W ERE RETITZE 200 i o mhd 2 e
LENGTH HEREIN.

PROPERTY ADDRESS/UNIT REFERENCE:1444-D1 W. Lunt, Chicago, Illinois €uH26

PERMANENT INDEX NUMBER: 11-32-109-006-0000
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LOAN ID: 4705920

BORROWER(S): Jason Moungey

Marielis Manzur

RIDER "S"

NOTWITHSTANDING anything to the contrary stipulated in the Commitment, Note and/or Security
Instrument, Lender shzli permit a second mortgage by 'ANY LENDER'
up to -$65.250 (suboidinated only to Emigrant's 1st lien associated with Loan Numbert705920 ).

: 23 P
Accepted and Agreed to: //—’/:“‘" T e Date: ")(!Z)/D}

JaséMoungey

Accepted and Agreed to: Date: > / ! ﬁ/ s>

Marielis Manzur

Accepted and Agreed to: Date-

Accepted and Agreed to: Date:

[3/12/2003 1:09:47 PM 03/06/00 RSZNDF




