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DEFINITIONS

Words used in multiple sections of this docurien: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which-is ¢ated August 21, 2003 .

together with all Riders to this document.
(B) "Borrower” is _MATTHEW FELDMAN , AN UNMARRIED MZN

Borrower is the mortgagor under this Security Instrument. '%%/

{C) "Lender" is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and exiztir,c-under the law
of United States of America . Lender’s . "address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note"” means the promissory note signed by Borrower and dated August 21, 2003
The Note states that Borrower owes Lender One Hundred Eighty-Nine Thousand &
00/100

Dollars (U.S. § 189,000.00 ) plus interest. Borrower has promised to pay this dabt in
regular Periodic Payments and to pay the debt in full not later than September 1, 2033

(E} "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(3} "Riders” i

following Ridery =

it

fe Lo this Becwrity instrument inat arg executed by Borrower. The
we e ewencted by Borrower icheck box as applicablel:

Adiumtabie Hats Mide L Londominium Hider ¢T 14 Famdly Rider
3 gu,uz(,‘rﬂf: Payment : Planred Unit Development Rider . Biweekly Payment Rider
iz ' Hate Improvement Rider : Second Home Rider

i

{H ~Applicable Law ™ means ail controliing applicable federal, state and local statutes, regulations,
sedinarices Auwd admisirative rules and orders (thet have the effect of lew) as well as all
appliceble fal, non-appealable judicial opinions,

(1 "Community Association Dues, Fees, and Assessments™ means ali dues, fees, assessments
ardd other ’hﬁf‘gt’; that are imposed on Borrower or the Property by 2 condominium association,
homenwnsrs assowation of wmnilar organization,

{4} "Electronic Fun.ds Trensfer” meare any transfer of funds, other than a transaction originated
By check, drafr, or syhilacopaper mstrument, which is nitated through an electronic terminal,
wlenhan ¢ insirument. cOmpiur, of magnetic tape so as o order, instruct, or avthorize a financial

s daby dgh acoount. Such term includes, bur is not fimited 1o, point-of-sale
rransfers, sutomated teiler machire wansactions, transfers initiated by telephone, wire transfers,

and sutomated clearinghouse ransfers
(Y "Escrow ltems” roeans those ileme inst arg described in Section O
L} "Miscellaneous Pmceeﬁﬁ means oy _compensation, settlement, award of damages, or

proceeds, whether by way of judgment, settiement of otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruntion oF the Praperty; {4 condempation ¢ other taking of all or any part of the Property;
i convevance (o heu of condamnation: o livl nusrenresentations of, or omissions as to, the

vatus andior conditior of the Propenty.

(M) "Mortgage Insurance” means insurance protecting lender sgainst the nonpayment of, or
dafavh on. the Loarn.

N1 "Psriodic Fayment” means the regulary scheduled amount due for (i} principal and interest
under the Note, ,.s!u b any amounts undar Section 3 of this Seculy instrument.

f0r "RESPA" means the Headl ﬁstate Settlement Procedures Act {12/0.8.C. Section 2601 et seq.)

and 1t ms‘nemenzmm reguiatien, Regulation X {24 C.F.R. Part 3500}, as they might be amended
Tom nine o tme or any czdddlun& or successor legisiation or regulation ithat governs the same
subiest matter. Az used i this Security Instrument, "RESPAY refers 10 Al raquirements and
rastrictons that are ynposed in regard 10 2 '”aderaiiy related mortgage ioan” evanai the Loan does
not qualify as & “tederally related mortgage loan” under RESPA.

”é‘z "%uccessou i Interest of Borrower” means any party that has taken title to'the-Property,
~ol that party nas assumed Borrower’s obligations under the Note and/or this Security

-=.:_\

inmirarmen

THANSEER OF fiGHTS IN THE PROPERTY

This Secutdy Imstrwnent secures 1o Lender: () the repayment of the Loan, and ail renewals,
extensions and mod ‘h(*atmi of the Nete: 4 the performance of Borrower’s covenants and
agresments under s Securily instrumient and the Note: and (i) the performance of all
agresments of Borrowsr (0 pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lilinois:
SEE ATTACHED

which cuirently has the address of 330 JEFFERSON STREET UNIT] 1104 :
[Street

CHICACO . Minois 60661 {"Property Address"):
LAY [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenarcss, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ¢overed by this Security instrument. All of the foregoing is referred to
in this Security Instrument as ine "Property."

BORROWER COVENANTS tkat Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey 1ne Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to an’ encumbrances of record.

THIS SECURITY INSTRUMENT combines” uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an< agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayin.nt Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the ekt svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument raceived by Lender as
payment under the Note or this Security Instrument is returned to Lender wipaid, Lender may
require that any or all subsequent payments due under the Note and this Security tnstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} mcrev-order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Paymoent s appiod av of iis scheduled due date, then Lender need not pay interest on unapplied
furwde, tender may hold sunp "nappiipd funds until Borrower makes payment to bring the Loan
G s within & eammb!e period of tme, Lender shall either apply
wer. 1 onot applied earlier, such funds will be appiled to the
fer the Nots 1mmed'sateiy price 1o toraciosure. No offset or claim
; cw Gr i the future against Lender shall relieve Borrower from
: uncer he Note and this Security Instrumern: of performing the covenants
% res Seourity insfrument.
Applzcat.vn ot Payments or Proceeds. Except as ctherwise described in this Section 2,
s acsepted ang applied by Lender shall be apphed in the following order of priority: {a)
mierest s u ' e (b orincipal due under the Note; {c} amounts due under Section 3.
Such peymens be sppiled 10 sach Periodic Payment in the order in which it became due.
Any remaining prosunte snall be applied fisst {0 1ate charges, second 1o any other amounts due
dnder hiz Seoerlivanstrument, and then to reduce the principal baiance of the Note.
© Lander rdamves s payment from Borrower for e dalinauent Periodic Payment which
moludes & suificient arfount to pay any iate charge due, the payment may be applied to the
delinauent paymen: and 1@ late charge. |F more thar one Perrodic Payment is outstanding, Lender
may apply any ;ﬁayrmm recewved from Borrower to the repayment of the Periodic Payments if, and
to the avizny that, : ~ent can be paid m Rl To the extent thal any excess exists after the
payment & appiied o the ‘ol payment ¢f ong or more Periodic Payments, such excess may be
spolied 1o any late charges due, Voldniary nrepayments shall be applied first to any prepayment
charges and then as descrbett in the Nole
Ay application of sayments, insurince proceeds, or Miscellaneous Proceeds to principal
Aue under the Note shall not axtend or postoons the due date, of change the amount, of the

O BOrrowar o

EiEste] d‘l‘ ERERTET

A FayT

A, %v-um"s for Escrow ttems. Borrower shalbpsy o Lendser on the day Periodic Payments are
e, uriil the MNote s paid in full, a surtithe "Funds”) to provide for payment of
i tawesn and assessments and other’ “ems which can attain priority over this
© s 8 hen or encumbrance of the Proparty: (B leasehold payments or ground
- Froperty, o any; (o) premiums for any and all hsurance required by Lender under
ano {g) Mortgage nsurance premiums, 1f any, of any_sums pavable by Borrower to
{ the payment of Mortgage Insurance premiums in aceardance with the provisions
chicn 10, Tnese RHems are called "Escrow ltems.” At origination o at any time during the
tarm of the L‘am_ Lender may require that Community Association Dues, Feas, and Assessments,
i any, be ssorowad by Borrower, and such dues, fees and assessments suall ke an Escrow item.
Borrower shal u“}muﬂ qarmish To Lender all notices of amounts te be paic_under this Section.
i : we Funds for Escrow ltems uniess Lender waives Borroyiar’s obligation
o pay the Funds for any or all Escrow fiems, Lender may waive Borrower’s obligation 1o pay to
Lerder Fumds it Escrow [tems 2t any fime. Any such waiver may only bein writing. In
he event of such wanisr, ‘*f)fmvxer shall pay directly, when and where payable, the amiounts due
cronw (e Hich payment of Funds has been waived by Lender and, if Lender
raguites, shall mrnish o Lender Feceipis evidencing such payment within such time period as
ender may regurs. Berower's obligation 1o make such payments and to provide receipts shall
for gl purposes be desmed 10 be & covenant and agreement contamed in this Security instrument,
arwl agresement” ig used in Section g, it Borrower is obligated to pay
Cnerawe Hems dirently. pursuant to @ waiver, and Borrower fals to pay the amount due for an
Csorow lem, Lender may oxercise i1s rights under Section 9 and pay such amount and Borrower
shatt fhen be obicated under Section 8 1o repay 1o Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) si.ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the lurds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreoment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha'i riot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the exces< funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde. AESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA,) Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve raorthly payments.

Upon payment in full of all sums secured by ‘nis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain prioricy over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cormmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ftems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sesurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured v the fien in a
manner acceptable to Lender, but only so leng as Borrower is performing suchi_acreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lege! recceedings
which in Lender’s opinion operate to prevent the enforcement of the iien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender rmay require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property surance. Borrowsr shall keep the improvements now existing or hereafter
proctsd o the Property nsured against loss by fire, hazards included within the term "extended
COVETagE . ards inciudiny, but not imited 1o, sarthquakes and floods, for which
Pandear reguings This insurance shall be maintained in the amounts (including deductibie
teveist and da ihet Lender requires. What Lender reguires pursuant to the preceding
seRtencas can ehange Guring the term of the Loan. The insurance carrier providing the insurance
shall bc:s ohosen Dy %::sv?rcms-{ subject (o Lender’s right to disapprove Borrower’s choice, which
syercised unreasonably. Lender may require Borrower to pay, in connection with
: ar. aither: (o ¢ one-ume charge Tor flood zone determination, certification and tracking
seevices: ofadbl o ona-nime charge for flood zone determination and certification services and
suDsSeQueni ""ﬂfgtai’s gach tme remappings or similar changes occur which reasonably might affect

el gmmmsnaa ~a o cartification. Borrowsr shall also be responsible for the payment of any fees
imposed by 1 ral Emergency Management Agency n connection with the review of any
Hood zone determingtion rasulting from an chiection by Borrower
H hwmw o Biisoco maintaln any ot the coverages described above, Lender may obtain
L Lehder's option ana Borrower’s expense. Lender is under no obligation to
@ :g;:.s:-; o amount of coverage. Lender may purchase such insurance from
inf eny cumpany acieneble 1o Lender including, without limitation, an affiliate of Lender,
and Bosrowear acl =zm~mdg&m m-j anrees that Lender’s affiliate imay receive consideration for such
purchass oy overage snall oover Lender, but might or might not protect Borrower,
Borrowar's roperiy, Or the contents of the Propery, against any risk, hazard or
bability and sreater of (esiel coverage than was previously in effect. Borrower
anknowlsdges 1 f the insurarde coverage so obtained might significantly exceed the
cost of inswance ﬁ*m ",urmmw nould have oblainbd. Any amounts disbursed by Lender under this
Sectinn % shall nacnme aoditional debt of Borrowwer secured by this Security Instrument. These
?di* hear intarest 2t the Note raie fromibe date of disbursement and shall be payable,
reg. unoe notes Trom Lender 1o Borrowsr equstmﬂ payment.

Jrance poinies required by Lender and rengwals of such polices shall be subject to
soreve such policies, shall include s standard mortgage clause, and shall
name Lander 53 morigages and/or as an additional loss payee| Leader shall have the right to hold
the mﬂsmas z‘mc* ranewa; rarnficates. 1¥ Lender requires, Borrower shall promptly give to Lender ali

g iopald o and renewa notices. 1t Borrower Ghigins any form of insurance
nt m‘iae: wise required by Lender, for damage to, or destruction of, the Property, such
e cardard rmortgage clause and shall name Lender as mortgagee and/or as an

i

ﬂ Seroweer nerey absciutely and wrevocably assigns to Lender all of Borrowsar's right, title

s nlerest 10 oand o all proceeds from any insurance policy {whether or not the insurance poiicy
was reouired by Lender) that are due, pad of payable with respect to eny dariage to such
5= of whether the insurance policy is established before, on or after(the date of
this Security instrurment. By absolutely and rrevocably assigning to Lender ail of Bofrower's
' s &l proceeds from any insurance policy, Borrower hereby waives, 1o the
i:}g,— s sl of Borrower's rghts to receive any and ali of such insurance

pronRItyY, TegE

FHIRER T LA
L
il

iw sy apsolutely and krevocably assigns to Lendar all of Borrower's right, title
[ fe)oany and all ctaims, present and future, known or unknown, absolute or
v and all causes of action, (¢} any and all judgrnents and settlements {whether
cmediaiion, arbitration or otherwisel, {di any and all funds sought against or

ST whosoever, and (el any and all funds received or receivable in
o such ,“nbesw, resulting from any cause of causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required Ly lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econnmically feasible and Lender’s security is not lessened. During such repair and
restoration perisd. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity £9 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provideu that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs #nd restoration in a single payment or in a series of progress payments as
the work is completed:-Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurande priceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feas for public adjusters, or other third parties, retained by
Borrower shall not be paid out'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repa'r /s not economically feasible or Lender's security would be
lessened, the insurance proceeds sha!l De applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provide fol in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available
insurance claim and related matters. If Borrower dods not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setiie Ja claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Derrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amoun* not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Eorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under 4il insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower's principal residence for at least one veri after the
date of occupancy, unless Lender otherwise agrees in writing, which consent stail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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efariranch af a.d*?‘.\agb

- shall, unless otnerwise agreed in writing between Lender and
BC”%"E!'\f~(‘P§" have tha v i Mold ingurance or condemnation proceeds. T insurance or
CONGRIMNETION MIOCesds are ;ms-j i sonnection with damage o, ©r the taking of, the Property,
Borrower shall be responsinic for repairing or restoring the Property only if Lender has reieased
sroceeds for such surposes, Lender may disburse nroceeds for the repairs and restoration in a
single payment orn & series of progress payments as the work is sompleted. If the insurance or
condpmnation pioceed aot sufficient 1o repair 01 restere the Property, Borrower is not
relived of Borrower s abiigation Tor the completion of such repair or restoration.

i w1 agent may make reasonable entries upon and inspections of the Property. if it
aiie cause, Lender may inspect the interior of the improvements on the Property.
Lender shalhove Borrower notice at the time of or prior 1o such an interior inspection specifying
: ' ander does nol make any warranty o representation regarding, and
for, the work done on the Property, and Borrower shall not have any
. any inspectionisi by or for Lender or its agent. Borrower shall be
sstarreining that the work is done In a good, thorough, efficient and
I dciordence with gl applicable laws
i (o sppear in and defend any aateon or proceeding purporting to affect the
security heraot, the Propern sy e rights or powers of Lender; (bt at Lender’'s option, assign to
Lender. o ihe extent of Lendel s iplarest, any claims, demands, or causes of action of any kind,
A LUt 1, 'or proceeds of settlement of any such claim, demand or cause
o Borrowe! nbw has of may hereafter acguire arising out of or relating
tooAny fmwpa, o the acquisition or owrersbip of the Property. Lender shall not have any duty to

e, demand or cauce of action. Without limiting the foregoing, any such

ARHTIEE 1
aghi e feiy

sodely rasponsibie
waorkmanike mann

Borrower ahi

Y S,

ol action o7 8

Soute dny such

demand or cause of action arsing out/of br relating 1o any interest in the acquisition or
prarshie of apv-ench injury or damage 1o the Property including
withoyt limit ’5: i dam aqe, I oany s?ru(‘mre al-improvement situated thereon, (i} or any claim

o ocEuss of acton m !wsy ccv Borrower which arises 0ut of the transaction financed in whole or in
nart by tha making rn secured hereby, (i} any claim or cause of action in favor of
Borrower fecept for bodily nwuryy which arises as /vesult of any negligent or improper
ponatriotion, nstallation o repair of the Property including ‘without limit, any surface or
subsurface therao!, or or ary building or structure therecn Of Ats, ANy proceeds of insurance,
wrhether o ot reaulred by Led u'Pr payable as a result of any damaye-te or otherwise relating 1o
the Property of @ Wre Lender may apply, use or releasc-such monies so received
Byt iy thae same MONNY a8 @n’)\ﬂ{jed i Paragraph 5 for the proceeds of inturance.

% Bowrower's Loan Application. Borrower shall be in default if, during tha, Loan application
process, Borrower of any DARISONS O entities acting at the direction ol Borrower or with
Rarrower's knowledgs or congent gave materially false, misleading, of inaccuraig information or
statements to bender tor falad to provide Lender with material mformation) in connesiion with the
Laan. Material represeniations  inchude, but are not imited 1o, representations /concerning
Sarreveer s oecupancy o the Property as Borrower's prircipal residence.

Trotection of Lm-dey‘* intarest in the Property and Rights Under this Security Instrument.

rgp 4 vy perform the covenants and agreements contained in this Security
n »is 2 legal proceeding that might significantiy affect Lender’s interest in the
Broperty andior rights unoet this Security instrument {such as a proceeding in bankruptey,
forfeiture. for enforcement of & isen which may attain priority over
r wm,r:* e re enforce laws or regulations), or Borrower has abandoned the
vay de oand ,\eu fr whatever 18 reasc}?abie or appropriate to protect
: i the Property and rights under this Security Instrument, inctuding protecting

probaig, or smrwtmr*r&zmm'. £
his Seounty insy
1

il oy H §
Property, then
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Auv jamounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dat¢_o. disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Securitv-Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrowsr acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agroes to the merger in writing.

10. Mortgage Insuranzeif Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay ihe rromiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage. Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previoisly provided such insurance and Borrower was required to
make separately designated payments. tuward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sutstartially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an ai*ernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverzge-is not available, Borrower shall continue to
pay to Lender the amount of the separately designa.ed payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage [risurarca, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such) loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward th= premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lean and Borrower
was required to make separately designated payments toward the premiums.for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance.in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage |Insuiance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is reguired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insures o make payments using any source of funds that the mortgage insurer may have available
feehich may include funds obteined from Moertgage Insurance premiums:,

MG B e

reinsurer, any oiber anlity, any affiliate of any of the foregoing, may receive {directly or
indirentiy; amoums that derve rom (or might be characterized as) a portion of Borrower’s
cayments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage insurer’s
insses. ' such agreament provides that an affiliate of Lender takes a share of
the insurer’s tak in sxchange for a share of the premiums paid 1o the msurer, the arrangement is
otian wermed “eaptive reinsurance.” Further:

tad Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
ameunt Borowsr will owe for Mortgage Insurance. and they will not entitle Borrower to any
rafund,

‘bt Any sush-agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the night to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance; ic have the Mortgage Insurance terminated automatically, and/or to
veceive a refund of any Moitoncs Insurance premiums that were unearned at the time of such
canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned 1o and shalt ne paid 1o Lender.

it the Froperty is damaged, such Miscelianeous Proceeds shall be appiled to restoration or

¢ he restoration of epair is economically feasible and Lender’s security is
nat tsssened. During such repair and restoration period, Lender shall have the right to hold such
Miscelianeous Proceeds untt Lender has had enopportunity to inspect such Property 1o ensure
sme work has heen completed to Lender's satisfapion, provided that such inspection shail be
i aken o Lender rray pay tor the repairs 204 restoration in a single disbursement or
SOGEEsSS PRYIMENts ag the work is compieted. Uniess an agreement is made in
sriting of Appicsble Law raquires interest to be paid ar-such Miscellaneous Proceeds, Lender
shall not pe reguiren 1o pay BOMOwWer any interest or earmings on such Miscellaneous Proceeds. i
the restoration of repai w net economically feasible or Lender's seaurity would be lessened, the
Siscelnnenus Proceeds shall be applied to the sums secursd by this Zacurity instrument, whether
oe ot then due. with the excess, if any, paid t Borrower. Such Miscéilanzous Proceeds shall be
i the order provided foron Section £
ne overt of & ol taking, destruction, of loss in value of-the Property, the
sous Proceads shail be applied to the sums secured Dy this Security instrumnent, whether
waith the axnass, if any. paid to Borrower.

in the avent of & partial taking, destuction, or loss in value of the Property i which the
faic markst yalue af the Property immediately betore the partial taking, destruction, of i3S in vaiue
i equai vy progieater ihan the amount ot the sums secured by this Security instrument
mmediately before the partial taking, destruction, of oss in vaius, unless Borrower and Lender
stheraise agree o wiiting, the sums secured by this Security Instrument shall be reduced by the
stiscellaneous Proceeds multiphied by the following fraction: {a) the total amount of

~

1
riglo or raduain

P om0l
FRE Ee LD R TGNy, M

amount cf tha

tha sume securad immediately before the partial taking, destruction, ot loss in value divided by (b)
g of the Property immediately before the partial taking, destruction, or loss in

value. Any balance shall be paid to Borrower,
sartial taking, destruction, or ioss in vaiue af the Property in which the fair

b the avent 0F 8§

3]
market value of the Proserty immoediately pefore the partial taking, destruction, or joss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing_ Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against v nomn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borruwer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendir’s judgement, could resuit in forfeiture of the Property or other material impairment
of Lender’s intcrest in the Property or rights under this Security Instrument. Borrower can cure
such a default and. if-acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Propert, or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumnent: The proceeds of any award or claim for damages that are
attributable to the impairmentof L2nder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds (thit are not applied to restoration or repair of the Property
shall be applied in the order provided for inSection 2.

12. Borrower Not Released: Forbezrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as o'herwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 7o Borrower and Lender. Extension of the time
for payment or modification of amortization of tie sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Ihterest of Borrower shall not operate to
release the liability of Borrower or any Successor in laterest of Borrower. Lender shall not he
required to commence proceedings against any Successor in Miterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the'sums secured by this Security
instrument by reason of any demand made by the original Borrowar or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right .or iemedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a'waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Se curity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 16 Lerder under this
Security Instrument or of any provision of this Security Instrument as to any/rransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’'s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINGIS
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Lender, shall obtain g of Borrower's rights and nenefits under this Security Instrument. Borrower
hall not he released rom Borrower’s obligations and liability under this Security instrument
uniess Lender agrees ‘o such release o writing. The covenants and agreements of this Security

nstrurment shal bing lexcent as provided in Section 20} and benefit the successors and assigns of

i4. Loan Charges. Lantar may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
apder this Security Insyument, including, but not limited Lo, attornays’ fees, property inspection
and vatuation fees, Borrower shall pay such other charges as Lender may deem reasonable for
services rendurad by Lender and furnished at the request of Borrower, any Successor in interest
o Boerowdror any agent of Borrower. In regard to any other fees, the absence of express
authority i s Speurity instrument to charge a specific foe to Borrower shall not be construed as
a prohibition wodihe charging 5§ such fee. Lender may not charge fees that are expressly
prohibited by thie Senunty Instrument o oy Applicable Law.

 he Loan o bibinct o oa law which sets maximum loan charges, and that law is finally
mierprated so that the (irest or other loan charges collected or to be collected in connection
with the Loan axcaed e permitied limits, then: {(a) any such ioan charge shall be reduced by the
Arneunt rwcessary 1o reduce the sharge to the permitted fimit; and ib) any sums already collected
frem Borcower which sxcesded permitted fimits will be refunded to Borrower. Lender may choose
‘s rmake this refund by radusing the prncipal owed under the Note or by making a direct payment
1 Borrower, 1 g refund reduces principal, the reduction will be rreated as a partial prepayment
without any prepayment charge {whether os not a prepayment charge is provided for under the
Notel, Borrower s ancaptance of any such refund made by direct payment to Borrower will
constitute a watver of any right of action Borrower might have arising out of such overcharge.

1%, Motices. Al nodces given by Borrowaern or Lender in connection with this Security
Instrument must be mowriting, Any noetice to Borrowsr n connection with this Security Instrument
shall be deamed 1o have basn given to Borrower when {railed by first class mail or when actually
deliversd 10 Borrower's notice address if sent by other'menns, Notice to any one Borrower shall
constitute notice o all Borrowers unless Applicable Law apressly requires otherwise. The notice
adcrass shail be the Properly Address uniess Borrower has dejignated a substitute notice address
ice 1o Lender Rorrower shall oromptly notity Lender of Barrower's change of address, if
Lender spscifies a procedure for repoiting Borrower's change of atdiess, then Borrower shall only
report a chenge of address iwough that specified precedure, There miay be only one designated
notice address under this Security Instrument at any one time. Any notice (0, Lender shall be given
by delivering it or malling 1L by tirst class mail to Lender’s address stated herein-uniess Lender has
designated ancther address oy notice o Borrower. Any notice in connection with this Security
instrument shatl not be deemad to have been given to Lendes unvil actually received oy Lender. If
sy ot reguired by s Security Instrument is also required under Applicakie, Law, the
Anplicable Law reguirsment wil satisfy the corresponding requirement under thiz ) Security
g iruinen..

15, Governing Law,; Severability; Ruies of Construction. This Security Instrument shall be
aoverned by federal igw a0 e law of the jurisdiction in which the Property is located. All rights
aridd onligationy cow e this Security instrument ars subject 10 any requirements and
dpnitations ol Apphesble Law  Applicable Law might explicitly o implicitly allow the parties to
aares by contract oo i oght be silent, bt such silence shail not be construed as a prohibition

g ntract. I the event that any provision of clause of this Security
StrLE i sondlicts with Applicable Law, such ~onflict shatl not affect other
provisions of tus Booutly insTument of the Note which can hbe given sffect without the

1
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singuiar
shall mean and include the plural and vice versa; and (¢c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited. to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer.sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at.a yuture date to a purchaser.

If all cr.ary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is net .z natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priorwritten consent, Lender may require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises 'th.s uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of +ict less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Susurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit vf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other pericd as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) en of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lepder all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c} pays all exprnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and right urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security insirument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinzrt. sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) mziiey order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOQIS
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and Appiicabis L ! nomight e one or more changss of the Loan Servicer unrelated to a
sale of the Note if there @ » change of the Loan Servicer, Borrower will be given written notice of
ing change which will state the name and address of the new Loan Serviger, the address to which
mmveﬁ?&s ghould he made and any other information RESPA reguires in connection with a notice
: 7. tha Kpte iz sele and thereafter the Loan is serviced by a Loan Servicer
sther thas the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
Tl b : or be transfarred to a successor Loan Servicer and are not assumed
by the '\m{, purmnasu uniess otherwise provided by the Note purchaser.
N *::tmu« Borrower nor Lender may comraence, join, or be joined to any judicial action (as
@ither an mai ‘.ttqnn' ar the member of a class) that arises irom the other party's actions
g s instrument or that alleges that the cther party has bresched any
Sy owed by reasen of, this Security instrument, until such Borrower or
ihe arher party (with such notice given in compiiance with the requirements of
dueroelleged hreach and atorded the other party hareto a reasonable period after
tha giving of such notios To take corrective action. It Applicable Law provides a time period which
st . pefore cartar action can De taken, that time period wili be deemed to be reasonable
pavagrash. The notice of acceleration and opportunity to cure given 10
pursUant o 5er;ﬁun 22 and the notice of acceleration given to Borrower pursuant te
i:?é&ctsmn T ghall be deamed satisfy the nofice and opportumity o take corrective action

of trangt

’\U

Sursuant Ao

LBROVIRIGD ;

_,r.)mvzséuws ot thig Section 210
#1. Hazardous Substancss. s used i this Section 21. {a! "Hazardous Substances” are
srances  delined  as toxic (o7 Jhazardous substances, poliutants, or wastes by
: i ihe folfowing sulbetances: gasoline, kerosene, other Hlammabie or toxic
petrofeum products, X pesticides and lerbicides, volatie solvents, materials containing
ashasios o formaldehyde. and radicactive materials; (b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property/is iocated that relate to health, safety or
erndiranemental protection, of "Environneental Cleanug includes any response action, remedial
acticn, or removal duﬂaﬂ, a3 defined in Bnvironmental Lew? and (d) an "Environmental Condition”
rqaans 5 condition that can cause, cortribute to, of otherw se triager an Environmental Cleanup.
Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any
Uarardous Substances, ¢f threaten o release any Hazardous Subdstances, on or in the Property.
Borrower shall not de, noe allow anyone else to do, anything affesting the Property (a) that is in
viglation of any ?E:wé;r{mmemai Law, (bl which creates an Environmenai Condition, or (¢} which,
due e the oresence, use, or celease of a Hazardous Substance, creates 2 oC ndition that adversely
affects the value ol 'hv,-: Pranarty, The preceding two sentences shall not aps sy io the presence,
15 arage on Die Property of small quantities of Hazardous Substances that are generally
recogmized 1o he sppropriate w0 normai residential uses and 1o maintenance £ .the Property
dncluding, but net imited 1o, hazardous substance in consumer productsi,
Sorenwer shail orompty give Lender written notice of {a) any investigation, claifn, demand,
Tawesti or other action by any governmental or regulatory agency of private party involving the
Broporty and any Hazerdous Substence or Environmental Law of which Borrower has actual
=‘w‘ie=dqe. 5 any Erwvironmental Condition, including but not tmited Lo, any spilling, leaking,
3 calease o threat of release of any Hazardous Substance, and (¢} any condition caused
by T.%’E%?. orasence, use, of release of a Hazardous Substance which adversely affects the value of
neriy, ‘-%c;rr or isarns, of is notified by any governmental or regulatory authority, or any
peivate narty, mat any removal or other remediation of any Hazardous Substance affecting the

SR OTENERT

Lf

Praperty s necessary, Borrower shail promptly take all necessary remedial actions in accordance
it Crvironmental Lwe. MWothing herein shall create any  obligation on tender for an
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise]. The notice shall
specify: (a) the default; {b} the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration.~nd the right to bring a court action to assert the non-existence of a default or any
other defens: of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by s Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies  p.ovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boircwar or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successor tit'c of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all’'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois’ humestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to *-e terms and covenants contained
in this Security instrument and in any Rider executed by Borro ver z2nd recorded with it.

rﬁ.-ﬁweﬂ i, Al oy Ml £ 5 -

*
¢

i b e+ ek
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THIS CONZCHINIUM RIDER is made this 21lst day of August, 2003 , and is
incorporated inio-ara shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccuyity Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure Forrower’'s Note to Washington Mutual Bank, FA
(the "Lender") of the same Aate and covering the Property described in the Security Instrument
and located at:

— 330 JEFFERSQN SVREET UNIT 1104, CHICAGO. IL 60661
{Property Address)

The Property includes a unit in, together v.'th an undivided interest in the common elements of, a
condominium project known as: [ _XINZIE STATION CONDO ASS0C
{the "Condominium Project").

If the owners association or other entity which acte fzr the Condominium Project (the "Qwners
Association”) holds title to property for the benefit or'i'se2 of its members or shareholders, the
Property also includes Borrower’s interest in the Owners /ssociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ‘ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 7= follows:

A. Condominium Obligations. Borrower shall perform all of Borrovver’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; \ii) hvdaws; (iii) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with @ generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 1 of 3
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e proviswon in Section 3 for ths Penodic Payment to Lender of the
mistalimans tor property insurancs on the Property; and

ation under Section 5§ {o maintain property insurance coverage on the
aushad 1o the extent that the required coverage is provided by the

iy BOHCY

SENTIE(

feiTh

Yimas Lenderragaires as o condition of this waiver can change during the term of the loan.

Boirower siallgive Lender prompt notice of anv lapse in required property insurance coverage
provided by the mastersr bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
foliowing a loss 1o ihe Property, whether 1o the unit or to common elements, any proceeds
nayable 1o Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured By e Security nstrdment, whether or not then due, with the excess, if any, paid to
ERNTIWET,
. Public Liability insurance. Borroyver shall take such actions as may be reasonable to insure
Dwners Associauen mainiairs e public lability insurance policy acceptable in form,
pmount, ang exient of coverage w Lended

0. Condemnation. Thas proceeds of any gward or claim for damages, direct or consequential,
pavable 1o Borower v connection with sy condemnation or other taking of ail or any part of the
Property, whather of the unii or 0f the common elements, o1 {or any conveyance in lieu of
sondemnation, are hereby assigned and shall be paitio)Lender. Such proceeds shall be applied
by Lender to the surms secured by the Security Instrumend gs provided in Section 11.

% tender's Prior Congent. Borrower shall not, except-after notice to Lender and with Lender’s
S sthae partition or subdivide the Property or consent tor
L tha sbandonmant of termination of the Condominium Mraimet, except for abandonment or
mrsation required by law in the case of substantial destruction by fire or other casualty
oo the case of a taking by condemnation or eminent domam,;
Lt mnyv amendment 1o ary provision of the Constituent Documents it the provision is for
» pxprags henefit of Lender;
S terminanon of srofessional management and assumption of selfmanagement of the
Clwnars Assoniation; o
‘ , actiwr which would have the effect of rendering the public liadlity insurance

covarsge maintained by the Owners Association unacceptable to Lender.

% Remedies. ¥ Borrowsr doas not pay condominium dues and assessments when due, then
Lendei may pay them. Any amounts disbursed by Lender under this paragraph F shall become
Borrower secured by the Security instrument  Unless Borrower and Lender

ok
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

BY SIGNING 3E.OW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ride:.

XMW /4 /fz L g

MATTHEW FELDMAN
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 1IL0332866 SDA

STREET ADDRESS: 330 JEFFERSON #1104

CITY: CHICAGO COUNTY: COOK
TAX NUUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1104 AND PARKING SPACE P-86 IN KINZIE STATION CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL EST2uE:; THAT PART OF LOTS 7,8,3, 10 AND 11 IN CANAL TRUSTEE'S
SUBDIVISION OF LOTS AND BLOCKS IN THE ORIGIANL TOWN OF CHICAGO IN THE SQUTHWEST
QUARTER OF SECTICN 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDTNG TO THE PLAT THEREOF RECORDED AUGUST 31, 1848 AND RE-RECORDED
SEPTEMBER 24, 1877 AS DOCUMENT 151607 IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED MAY 10, 2000
AS DOCUMENT NUMBER 00337543 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERLST TN THE COMMON ELEMENTS .

PARCEL 2: EASEMENT FOR INGRESS AND AGRESS FOR THE NON-EXCLUSIVE BENEFIT OF
PARCEL 1 DESCRIBED ABOVE AS CREATEL BY THE DECLARATION OF EASEMENTS, COVENANTS
AND RESTRICTIONS DATED OCTOBER 20, (193° RECORDED OCTOBER 21, 1999 AS DOCUMENT
NUMBER 99992382 OVER THE LAND DESCRIPLD THEREIN,

LEGALD e 08/18/03




