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CONSTRUCTION MORTG/AGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtsraoss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $7,342,000.00.

THIS MORTGAGE dated October 14, 2003, is made and executed betweea Mayo Contractors, Inc., AN
ILLINOIS CORPORATION, whose address is 2744 N. MARSHFILED, Chicago, IL 67674 (referred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7567 _.S. HARLEM AVE,

BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convers to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of lllinois:

LOT 78 IN SUBDIVISION OF BLOCK 1 IN THE CANAL TRUSTEES SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1652 W. HURON, Chicago, IL 60614. The Real
Property tax identification number is 17-07-207-027-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future




0330833136 Page: 2 of 13

UNOFFICIAL COPY

WeoAsEREs iIReoas

AU

WbEIoIs EInDeINUBLE TUONRBIDUSE
oUDRDBY B3 I L4UESIG B wiol) Buynsad 1oyns 1o
smiide pus cssieued Tsefieusep ssnykier ‘$8sS0| ‘sWie|D
tiapl o3 sseube ¥ pue Jsae 4ons Aug Jspun $1S09
Big U JONNERUGT G0 ATRIUBDW 103 JopueT jsuiebe sunep
SRIURISONG SNOpErRH 10) Aledoag oyl BuneBisaau
BIU0D SRUBLEAM DUE suolelUasssdar Byl uosiad Jaylo

Iy Aue Y

e

v szusfinn enp

Aug QL 30 a0L

BLEL 81891 10 suonoadsur Ay cabebBliopy syl Jo uonoas siyl
B wmen Anus denue e ‘asuaddxd 5 Jojuein) ie ‘S1s8)
Ui 01 S1UaGE 83 DUk ADUDT] SAZUOUINE JOLURID  CSMET
s Duiniion  ssousupio pue sungeniiss saaep (200 purR ‘9IRS ‘|Riapay

' G008 EUS AuALOT UDNS Aug {g) pue JAl9dolg syl wicy 1o
i SEBEEL O jU B9S0dsID 1Paip T2J01E ‘inmiveinuew ‘oielaual ‘asn
SR UG 0 Jua b I0JURAU0D TJUBUE; AU IOU SOIURID sylleu (B) ‘Bunum
GEABDUETY A pROGoEAIUNSE DU O pnSopogin Alsnoraid se udaowy pr pue lsmnew yons oy Dungai
uosand Al Ag puny Aus SONRBI pRUDISRIYY 10 [BN10E AUL {01 uo ‘Aladold aul jo siuednono 1o
LIBUARD SO0 A S0 INOE SN U 90URISONG $NORIeZeH AUR 1O aSE8[s pauslesly)
A% AINIORINUSL TUalRIBuat ‘asn Az {0} ‘SMET jRIUSWIUolIAUg Aue
raa Ui dapus AQ pabpajmounae pue o pesojasip Alsnoiasid se 1daoxa
Qa0 4o oBosismou DU SBY OB {7 lAledosd Byl WOodp 10 1Noge
16 SOUDLIZER AUE 10 9SEBBI DBUDLRGN] 10 #SEdRs 'jesodsip ‘lusunegal
G e svy Al CAuedosd s (o diysisumo §J0uelD o polad

SYUEAEMA pERTmuasedel JOIURIG  TSAMET JRIUSWIUCIIAUT YUAR Boueijdwon

DUE SLINIOSS
ELIDLID AN
eHetsla et by

ARG LT SUl Uoln 3

eug Asedods aly

Hi GsBaiEs RS :
0 UORBIGIA D YIRRHIT AuR
URBL SBY 2JHUL 3

HERERLS B RN o T

D omary

#i buung

aEA Su aAsEsesd 0 AJBSSR00U BoURLIPIUIRU puR 'siusweae|dal ‘siledas
CoBjgEIIELSL w AIednigd 901 WIBINBWL HBUS 10jURID  CulRlUEl 01 Alng

ir Lusiisd Apdua

"Anadolyg
b ‘Aladolg |yl jo |041U0D pue
Uyl U '9SM) pue uoisss550d

BLL L0 SIS HUL LO8E0T
LUOIBSSEsod 1 s

e Altedoag B afeuswliug miessdo ‘oyr
CUERICY MRG0 IMBAT UR 20 BIUSLND IO

e
o

ssugigaoud Sl onol 84l AQ paussrob ag jreys Aladolg Byl
1O B8N pUE UOISSBEROG v ol jEgs so0uBe jolueity A THAJOYd THL 40 IONVNILNIVIN ONY NOISSISSOd

*SIOUH)|
[SRCHDSS B0 S OP0T [2IUBWUGTY LWEOHIIN U3 JO BOE-VE PUB YEE-6
sfefiiow dononasucs, # s obeBliop sy ‘2OVYDIHOW NOILDONYISNOD

‘abebliopw sy Jppun
SUONRBNOO T J0TuURID) J0 09 wi0eT ANDULE HEUS pUR 8np awo0ag Asyy se abebiio siu 4G pednoas sjunowe jje
mpua o1 Aed i afefiuop iUl u pepaosd as1mIsulo se 1danxg "3INVWNALIYAd GNY LNJINAYC

SWHAL
ONIMOTIOH 3HL NG (314300 OGNV NIAID §i IDVOLHOW SIHL "3DVOLHOW SIHL HIGNN 11Nv43a 40
INIAT NY 328 OF1V TIVHS ‘NiGHIHL 0L d3¥d3434 SINIWNDOG U3iV134H 3H1 40 ANV HO 'LNIWIIHOV
NYOT NOILONYLSNOD 3HL H3ONN LINY430 40 IN3A3Z ANY  "HLIM3Y3IH 3iva NIAI 40 H3IANAT
NY HOINYHD NIIMLIE INIWATHOV NYOT NOILONYLISNOD NIVLIH3Z LVHL H3GNN SNOLLYDNEO
S HOLINVYED 40 TV GNY ANY 34Nn23S 04 NIAID OSTV SI "ALH3d0OdHd TYNOSHId ANV SiNId 3HL NI
LSIUILND ALIMADES IH1L ONY SIN3IH 40 INIWNDISSY 3HL DNIGNTON! 'ADYDLHOW SIHL  "IDVOLHOW
SiHL ANV 'SINIWNO0Q G3LVI3H 3HL ‘JLON FHL YIANN SNOILYSITE0 TV ANV ANV 40 JONVINHO4Yad
i) ONY $SINGILEION 3HL 40 INIWAVL (¥ JHNO3S O1 NIAID SI "ALY3IdO8d TYNOSHId ANV
SINTH FHL N ISIHIING ALMADAS IHL GNY SINIY JO INIWNDISSY JHL DNIANTONI FDVOLHONW SIHL

wiuey pue A120d0ldg [PUSIDG BUL Ui 159J913 AJUNDES BP0) [BIJBUILIOY
GO, B s U1 B iopen umlppe r CALgdod AUl G Sluel e pue Auadolg eyl jO sases)|

PO BLELG sl AL LRpduDs uong

|UDRDAG [0 SBSOTLNG DYl D

v abeg {panunuo 700072606 ‘ON ueoy
AOYDLHOW

et s e eyt e s e b T e E e G SO e e 8 T e AR AN R A

CF remn




0330833136 Page: 3 of 13

 UNOFF|CIAL COPY

MORTG
Loan No: 909220002 {Continued) Page 3

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Imrrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor” t2. make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at'izast equal value.

Lender's Right to Entel. . _ender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to _uitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with tke-terms and conditions of this Mortgage.

Compliance with Governmentai Peasuirements. Grantor shall promptly comply with all faws, ordinances,
and regulations, now or hereafter in-affect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, crdinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, s long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lznder's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon ol-'¢ave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

CONSTRUCTION LOAN. [f some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property the Improvements shall be completed
no later than the maturity date of the Note {or such earlier date as Lerder may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. ‘Lender will disburse loan proceeds
under such terms and conditions as Lender may deemn reasonably necessary to'irsure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material tuppliers and workmen.
Lender may require, among other things, that disbursement requests be supparted by razezipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documerialion as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
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furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2)
the risks insured; (3) the amount of the policy; {4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Propeiiy and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurrec. o’ paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indehtcdness and, at Lender's option, will {A) be payable on demand; {(B) be added to
the balance of the Note and bz apportioned among and be payable with any installment payments to become
due during either {1} the term'ur any applicable insurance policy; or {2) the remaining term of the Note; or
{C} be treated as a balloon paymerit vwvhich will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranses other than those set forth in the Real Property
description or in any title insurance policy, title report; or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (bj*Giantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph siove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all pérsons. In the event any action or
proceeding is commenced that questions Grantor's title or the intsrest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceedirg 2nd to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or ¢ause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such particioatinn.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢f ‘n» Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreaments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Martgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinicn, to
accomplish th2 rnatters referred to in the preceding paragraph.

FULL PERFORMANCF.- If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed ugori-Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Niorigage and suitable statements of termination of any financing statement on file
evidencing Lender's securivy fiierest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable‘termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party.‘on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trus.ee ‘n bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debiers) {B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over !erder or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made 5y Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpair! tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrurient or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or 1eéovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, zhall-constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under ths 'ndsbtedness.

Default on Other Payments. Failure of Grantor within the time required hv this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filiig cf or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, oluigation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply Yvith or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possessicn or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Juagment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in thé Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided 1w this section.

Other Remedies. Lendey shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equitv.

Sale of the Property. To the extznt permitted by applicable law, Grantor hereby waives any and al! right to
have the Property marshalled. "'= £ercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portionr.of the Property,

Notice of Sale. Lender shall give Grantor fezsenable notice of the time and place of any public sale of the
Personal Property or of the time after which“any private sale or other intended disposition of the Personal
Property is to be made. Reasconable notice shall rinean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Prozerty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any. remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or to take act'on to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affest"! ender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shal"’be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Dievanlt, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor andior against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateraidirectly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce aris-of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge ‘ezsnnable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, ard to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necscsary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings fincluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PEFMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The-o!awing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean ameunts in
tawful money of the Unitce-States of America. Words and terms used in the singular shall include the plural,
and the plural shall include ¢ths zingular, as the context may require. Words and terms not otherwise defined in
this Mortgage shali have the meznings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Mayo Contractors, Inc. and includes all co-signers and co-makers
signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environrnental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the precsction of human health or the environment, including without
Hmitation the Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the 'iazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation ana Recavery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adonted pursuant thereto.

Event of Default. The words "Event of Default" mean any of-the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The waord "Grantor" means Mayo Contractors, Inc..

Guarantor, The word "Guarantor” means any guarantor, surety, or acco nmiodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that. hecause of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or nuse a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and ali hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances" also includes, without limitation, petroleum and petrocleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amocunts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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MORTGAGE
Loan No: 909220002 {Continued) Page 13

CORPORATE ACKNOWLEDGMENT

STATEOF [ // [no:S )
) 88
COUNTY OF Claolc. )
On this i‘!f‘uj | . day of (@Qia@u& . , 003  before me, the undersigned Notary

Public, personally appezre/ ANTHONY KELLY, President of Mayo Contractors, Inc. , and known to me to be
an authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and deeu of the corporation, by autherity of its Bylaws or by resolution of its board of
directors, for the uses and pur:oses therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage and in fact exeruted the Mortgage on behalf of the corporation.

By ) s DN Btgan i, Residing at _

Notary Public in and for the State of :Ztl,l i 6L

My commission expires

AL SEAL

CONSTANCE M, KEARNEY
¢ NOTARY PUBLIC, STATE OF ILLINGIS
$_MY COMMSSION EXPIRES 8.3.2008
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