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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 29, 20402, is made and executed between Chicago Title
Land Trust Company, not personally but as Trustee on sehalf of Chicago Title Land Trust Company as
trustee UTA 1112408 dated September 4, 2003, whose address is 171 N. Clark St, 4th FL, Chicago, IL 60601
(referred to below as "Grantor") and Pacific Global Bank, wnose address is 2323 S. Wentworth Avenue,
Chicago, IL 60616 (referred to below as *Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s a sontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1: UNIT 2463-1 AND 2465-1 IN THE BERNADETTE CONDOMIZI&;%;‘I)S ,%LINEATED AND g
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. O ﬁ 7 /785 AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST _IM. THE COMMON
ELEMENTS, IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE ‘THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE RIGHT TO THE USE OF PARKING SPACE
NUMBER P-6, P-7, AS TO UNIT 2465-1 AND P-8, P-9, AS TO UNIT 2463-1, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER() /-

The Property or its address is commonly known as 2463-2465 S. Archer Ave, 1/F, Chicago, IL 60616, The
Property tax identification number is 17-28-125-001, 17-28-125-002, 17-28-125-003, 17-28-125-004,
17-28-125-005

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or




0330949090 Page: 2 of 9

UNOFFICIAL COPY

‘aledoldde Waap Aew repus se SUONIPUOI Yoans uo
PU® SWi8) Jo wis} yans do} Auadoud aup Jo yed Aue Jo BloUM aU)) asesl 10 Jus) Aew 49pusT -Auadoig ayy asea

‘Auedoid ey
WioJ} suosiad 18y1o 10 ¢iueus 1o uBUs) Aue srows! pue Siuay ey} 1991109 ‘Auedory ey j0 Larssassod Jsnoosy
0} Aessanay 99 Aew <k sBupeano,d 4ons Buipniou ‘Auadoig sy jo uoioaold eyl Joy Aiessenay sBuipeesoid
[efey |je uo Aues pue SIS Isyusy ey jo e "Jojeray) a|gen suosiad 4dylo Aue wouy 1o sjueus) eyl wouj
BAI898. pUE 108}02 ‘pueWap Fruodoid ay jo uojssessod axye) pue uodn Jojus Aew i8puaT -Auadoig ayy J91ug

Wefe 5 dapue Jo 18pusn 0} Aljosup pred aq o3 Slusy |le Buioauip pue JuswiuBissy
Siy Jo wisyy Buisiape Auadoig ay; Jo FiUEL8) jje pue Aue o} seayou puas Aew Jepusl ‘syueus 1 01 aaoN

:Aioyine pue siamod ‘s1ybu Buimoyjo; sy pajue.b pue usaib Agaiay
Sl i8pus ‘asodind siy) Jog SIUBY 8y) 81903l e 1081100 0) Wawubissy siy sepun PB1IN20 sABY [leys yneyep ou

4Bnoy; usne pue ‘own Aue 1e Jybu sy SABY lleys Japus ‘g INIY LJ37700 anNy 3A13934 ol 1HOI S.H3IaN3T

BLUBISSY siy) ul PapIA0id se jdaoxe sjuey ay;
W s1ubu s.ojuels jo Aue jo asodsip esimiayo Jo ‘isquinaia ‘ubisse 198 10U M lojuets “seysues) ayung oN

"9210} Ul MoU Justunsuy
Aue Aq uosied 18ylo Aue o) sjuay a1 pakaauoa Jo paubisse Aisnanaud 1ou SEY Jojuels uawubissy ioLid oN

‘i8pue] 0} sjusy ay) AsAuoo
pue ubisse o} pue Wswubissy siuy ojur Jejue o} Aluoyine pue Jemod Wi snray) sey oely ubissy oy Jybiy

“Burpim ur {epuan 4q paydesan pre o; Pesofosip se jdaoxs swieyd
pue ‘sssuelquinaus ‘suell ‘sueo| ‘s)ybi, e }0 JB3}0 pue 981 sjuaY ey sneoa, 0}.0811:3U8 S1 Jojuer) "diysiaumg

‘Buipaasoud Aodnijueg e uy [B4318]|00 yseD Jo asn ay; o} Juasuos SA9pUST 8INIsu0D 16U eys sjuey ay) 109jj00

0} Wb ayy jo Bunuesb ay 1By papiroid ‘syuay sy 129]100 pue Apadold ay; obeurw PuB arziado pue 1o jonuos
Pue uoissassod U urews, Aew 0WeIg uawnibissy siy) sepun HMBJ3Pp ou s asey) se Buoj os pue “0leq papiroid se
SIUSH 8Y) 199]100 0} 1Bl ) SesIdlexa lepua un pue SS8|UN uewubIssy sy Japun suonebiqo sJojuers) jo Iz
wuopad Aowms jleys pue ‘anp atwooeq Aay) se swubissy siy; Aq painoes siunowe e Jspua o} Aed Ileys Jojuesr)
'SUBWINDOQ pajejey Aue Jo Wawubissy sy ui pepiaod 9sIMiaYIo se 1deoxg "‘FONVINHO4HId any ANIWAVL

18)JB 10 a10jaq ‘Aausioyep oy WIelo & 0} pajius asimisy)o s; 19pusT waxe auy o) Aousionep oy wietd e Suipnjoul

‘Io)ieIY) Jsurebe uonoe Aue Buibuug Wouy Jspua juaaaid Aew Uolum me| Jeyio Aue io ‘me JAousidiep-nue,
¢ 9bey

(panunuoy)
SIN3H 40 ININNDISSY

g My e A L A i . s 1 M W L B T e o



0330949090 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the anplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applizd to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, ant ghall be payable on demand, with interest at the Note rate from date of expenditure unti!
paid.

FULL PERFORMANCE. [i Giartor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor /under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing lénder’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, it permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. \If payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtednass and thereafter Lender is forced to remit the amount of that
payment (A) toour trustee in bankruptcy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any judgment, decree of order of any court or administrative body having
jurisdiction over Lender or any of Lender's property, or {C)_bv.reason of any settiement or compromise of any claim
made by Lender with any claimant {including without limitaticn J2), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellatici f this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property.will continue to secure the amount repaid or
racovered to the same extent as if that amount never had been originally «ecsived by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relatiig to the Indebtedness or to this

Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced thel would materially affect Lender's
interest in the Property or if Grantor fails 1o comply with any provision of this (Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due-ay amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender. op Frantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inclucing hut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving 12 Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. We failto make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails 10 comply with or to perform any other term, obligation, covenant of
condition contained in this Assignment or in any of the Related Documents or to comply with or 1o perform any
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor itrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to sperate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procezds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or iesziver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist witeinar or not the apparent value of the Property exceeds the indebtedness by a substantial

amount. Employment Ly tender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election-uy Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expensiiures or o take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender instivias any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover suck sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not anv.court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in_“ender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shail-hecome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attormeys’ fees and Lender’s legal expenses, whether or nat there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to-mouify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection servicas. the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, anc aroraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wil pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of \his/Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes thé zntire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of er.amendment 10

this Assignment shall be effective unless given in writing and signed by the party or partias sought to be
charged or bound by the afteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. Ail obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This means that each we and Grantor signing below is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
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(Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST INOR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modificd from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to tme.

Default. The word "Detavii! means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words ‘Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assigiment.

Grantor. The word "Grantor" mezint Chicago Titie Land Trust Company as trustee UTA 1112408 dated
September 4, 2003.

Guarantor. The word "Guarantor’ meaiis any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the gua‘anty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all priacipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together wiih. all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docrar2nts and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incuired by Lender to enforce Grantor's obligations

under this Assignment, together with interest on such amounts as providad in this Assignment.

Lender. The word "Lender" means Pacific Global Bank, its successors 2 assigns.

Note. The word "Note" means the Promissory Note dated September 29, 2003 for Loan Number 20138-03 in
the amount of $320,000.00.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cracit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether ncw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titie and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
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(Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF (-
SS
COUNTY OF Cork |
On this ol ‘ﬂ%_ __day of \/ /@/Z’f : , M before me, the undersigned Notary
Public, personally appesred .. W VI.L?:E.. 9&&311‘)5&;*

L

_and known to me to be {an) atdparized trustee(s) or agent(s) of the trust that executed the Assignment of Rents and

acknowledged the Assignment tour the free and voluntary act and deed of the trust, by authority set forth in the

trust documents or, by authority of Statute, for the uses and purposes therein mentioned, and on oath stated that he
i {this Agsignment and in fact oxecuted the Assignment on pehalf of the trust.

2 Residing at

*
-

OEFICIAL SEAL” :
LYNDA S. BARRIE R
Notary Public, state of Winois

4
missior: Expires 4)27106 5
=}0T0YQCO(:T00&’ -wm:w»—oemooaoeoos

Notary Public in and for the State of

P A4

My commission expires ______ ————

oltions, InG. 1967, 2005 Al Rights Roserved. - IL
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