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THIS MORTGAGE ("Security Instrumar:™) is givenon ~ SePtember 19, 2003
The Mortgagor is

JOSE MERAZ An Unmarried Man LUIS MARTINEZ An Unmarried Man

("Borrower"), This Security Instrument is given to
NEW MILLENNIUM RTGAGE

ki

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and
whosc address is 4236 W FULLERTON AVE, CHICAGO IL 60639

r

("Lender"). Borrower owes Lender <04 principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND SIX HUNDRED SIXTY & 00/100

Dollars (U.S. $ 176,560.00
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument g"Note"), whic
provides for monthly payments, with the full debt, if not paid earlier, due and payable on October
2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4R(IL) (0108).01
. e T L “""l” ""l’ "II ‘l“ II“ ‘m
Page 1 of 8 Initials;_ & 7 /17

A § ,....r - . L L st W A ke . NG el e IR P10 e o AL s o e



0330908013 Page: 2 of 10

UNOFFICIAL COPY

)/’/, Ry’ /,z//) ss(eni g jo g obey 10°(60+0) (1|)ut-ﬁ@

-wimwaxd ouemsuy aFefzow
1)1 10} S0P SJUNOUWIE UO Paseq aq 10u ABUI JUNODO QU K 2[qefrear 2 sjuduked s Josomroq 2yl 910534 SHEAURSINGSIP 10
sjuowesIngsip peredonueun 10] YASHH Aq panruwzad 9419821 JO UOLYSND AU 1e 1deoxa *(, ¥ dSTd,,) WD ©) 2um U101
papuswe 9q Aew Ao se 00CE MBd ¥AD ¥C ‘suonenial Jupuowsydun pue ‘bas 12 1097 UONRE SN TI ‘PLET JO
10 S2MPAO0LJ WSWAPIRS JNLISH [B9Y I Jopult FUNOE AOI0SD § IOMOLIOE J0] parmbal 9q AeUl 1) JUNOURE WRTIXEW
ay) Paadx? 01 10U Junoure 2521858 B U SWRJ] MO0I0SY JOF SIUnowe ploy pue 199103 ‘own Aue Te ‘Aewi JpudT]
,'SDUN,] MOIJSZ,, PA[[ed 218 1Bpu] 0) pred swns o
pUR | SWAN] OIS, PA[[ED QT SW) 952Y] ‘Arerareg oy Aq a8y Afyruoul oy 10f ydooxzy Are101008 2y £Q PAUTULINP
aq 01 TUNOUI® J[geUOsEal B Ul ‘AIEIAINAS oyl £q proy st Juawmnsu] AUndos S p1 wnwaxd aouemsur aSeFuow € jo
pesisut afreyo tow e (1) Jo ‘A 1e191995 211 0} Jopu] Aq pred 9q 01 umiwaid sovemsur dFeglow jenUUE Ay} 10 WS &
(1) ;19112 PN[IUT TR [[eUS juowAed Ajpuowt yors ‘uamnasu] AIM33g 3 pley s RpUST panubez U9 ALY PMOM
winpuserd yons yoiyaer eak Aure ut Jo “( Are1010ag,) 1uswdopdaa( Ueqi[y pue Fuisnoy Jo AIe2isRS ol 01 wnrmerd
aoueinsur 93eSLOW € A% ISTUT 19U S YIIGA Ul wof Aue up ‘4 ydesSerd Jopun ponnber souermsuy I0] sumturd
(9) pue ‘Auadolg Ay U0 i punosd 10 syuamfed pjoyasesy (q) ‘fyaadoig 2 1sureSe PatAd] 3q 01 JO PAAJ] SJUSUISSISSE
ewads pue saxel () 10] WaT E “5a3Ieyp 919 AUe puE GION 2U) T 1IOJ 19§ SE IsaIaul pue redound ap i ol
quawAed AJUIUOW Y8 UL IPWOU; TIRYS 12MOLIOH “sagaBY) JOY)() PUE dUBINSU] ‘SIXE], JO juamAied (Uo7
910N 24} Jopun onp saFIeyd ej PUE AON Y1 £Q pPOOUIPIAR 1Gap oY1 U0
1se1aym pire “jo fedrourtd oy onp uagM £4d Jeys 1omonoy "931eY ) BT PUB JSADIUL ‘qedpury jo yuswied 1

"SINVNIAOD WAOIND

'$MO[O] S8 3215 PUB WBUIA0S JOPUT PUE JOMOLIOE

-fadosd fear SuLoA0D UAWIRZLET AYINDSS WLOJIUN B AMTSU0d 0] UoNAPSLINL Aq SUOHBLIEA PRIy
)M SIRUSAQD ULICJIIN-UOU PUR 350 TEUONEU 10] SIULA WOJIUN Saurguiod INTNNYLSNI ALMNDES STHL

"PI0JAL JO SOURIGUINOUD

Aue 01 102[qns ‘Spuewap pue SWIED [[E wurefe Auadord oy ¢ 370 Sy A[rerousd pudjep [[14 PUE SIURLEA JOMOLIOY
'PI03R1 JO SAOURIQUNIUD 10} jdaoxe ‘peroqumouaun st Aedosd °p 12 pue Kuadoig o Aaauod pue werd ‘afediow
01 TySu 211 SeYf pue PaAdAU0D AQalRy Q1EISY 311 JO pozios A[nyae] SL 1 aou0g 1 SINVNAAOD MAMOYHOY

Kuadoxd,, oup sB TuRWLOSu] AILNJSG ST UT 0} PILIDJDL $1 Sur#8ai0) oy JO IV SWNDSU] ANLINIS Syl Aq
paJ2A00 0 OSTE [jeys SUONEPPE pue siuawacedai [y *Kuodord atp Jo wed € ropaIdy J0 MOU S} pue sooueusumdde
‘quowoses [ pue ‘Auodord og1 U0 PAINAR) Iajesley IO AOU SIPWRAACI LY A1 [0 HLIM ¥HHIADO0L

( ssamppy Kiradold,,) 12pe0 diz] SIouT[[f ‘141Dl a5thd
[10ang] MUY ENOLS ‘HIAY HIGE N 8Z11 1o ssaappe o Sey Yo
000UESSLITROST 4 (q[ 1001ed

TvDdT TAS
:siouy[ ‘AmoY) yood
ul  poeso] Auadord  paguIssp Sumopio} o IBpuel P O foauon  pue queif ‘ofeduow  Agoley
soop Jomowuog ‘esodmd sty J0. “MON SY pUe JueNNSU] AIUND0G ST JOpUN STUAWIRITE PUe SHIEUIACD § JOMOLIOY JO




0330908013 Page: 3 of 10

UNOFFICIAL COPY

MARINE TITLE CORP.

Commitment Number, MT02-1898

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOTS 24 AND 25 IN BLOCK 20 IN H.O. STONE AND COMPANY'S WORLD FAIR ADDITION, A SUBDIVISION
OF THAT PART OF SECTION 4, TOWNSHIP 3¢ NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING NORTH OF THE INDIAN BOUNDARY LINE (EXCEPT THEREFROM ALL OF SOFFEL'S
SUBDIVISION} ALSO THAT PART OF SECTION 4, SOUTH OF THE INDIAN BOUNDARY LINE NORTH OF
ELGIN ROAD (LAKF-ST.) AND WEST OF HENRY SOFFEL'S 3RD ADDITION TO MELROSE PARK, ALSO
THAT PART OF SA!C SECTION 4 LYING SOUTH OF THE INDIAN BOUNDARY LINE WEST OF THE
CENTER LINE OF 33R5 A/ENUE TOGETHER WITH LOT E OF SAID HENRY SOFFEL;S 3RD ADDITION TO
MELROSE PARK, ALL IN-CZOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1528 N_39TH AVENUE
STONE PARK, IL 60165

PIN #:15-04-117-064-0000 and 15-04-1'7-063-0000

ALTA Commitment (MT02-1898. PFD/MT02-1898/1 9)
Schedule C
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional securily for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, tc tie-mortgage insurance premium to be paid by Lender to the Secretary or to the monihly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-f7ies, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as4ecuired;

Third, to interest du¢ vride the Note;

Fourth, to amortization ¢¥ fie.principal of the Note: and

Fifth, 10 late charges due under the Note,

4. Fire, Flood and Other Hazars Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected ~against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance chal’he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements s ihe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreta y-All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender imm¢dizie notice by mail, Lender may make proof of Joss if not
made promptly by Borrower, Each insurance company concerned s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lender JeinZly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of fue indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapii 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of (e pioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in parigiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiar:ing indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the-Pronerty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to.the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenée within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
coninue to occupy the Property as Borrower’s principal residence for at Jeast one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action io protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc wransferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will [imit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(¢) Mur¢gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, zequire immediate payment in full of all sums secured by this Security Instrument. A written
statement o1 any avthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sceridiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has 4 Tight 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ¢ue wnder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To r2instate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account Crirent mcluding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-rasonable and customary attorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upon reimsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lencer bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differer;, sfounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrume.r

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunieat granted by Lender to any successor in
interest of Borrower shall not operate (o relcase the liability of the original Borrcwe. or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in‘int“rest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instumznt by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensnts ‘and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrew<r, subject to the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Sorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosnre Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without.charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of duiecsiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securtty Irstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplemeni the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider t l-Growing Equity Rider L] Other (specify]
Planned Unit Development Rider [-Giaduated Payment Rider

-
&
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 19th day of September :
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
NEW MILLENNIUM MORTGAGE, 4236 W FULLERTON AVE, CHICAGO IL 60639 (the
"Lender”) of the same date and covering the property described in the Security Instrument and
located at:

— &8 N 39TH AVE

STONS V2ARK, Illinois €0165

Additional Cevesants. In addition to the covenants and agreements made in the
Security Instrument, Borrswer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY CCVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Tnstrument. If Borrower does not so occupy the
property, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this option shill not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrvzpant.

By signing below, Borrower accepts and agrees to'the terms and covenants contained in
this Borrower Occupancy Rider.

A

Borrower Borrower

Ly S-madr. 0e?

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER
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