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DEFINITIONS @

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daiec Octcber 16, 2003 ,
together with all Riders to this document.
(B) "Borrower" is | aurence W. Feldman and Leslie A, Savage. Husband aid Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of Iliinois

FELDMAN, L. 3066138
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

toe Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction];

See Rider Altached Hereto and Made a Part Hereof

05-18-402-050-0000

Parce! ID Number: which currently has the address of
1339 Trapp Lane [Street]
Winnetka [Ciy4 Nlinois 60093 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecte¢ ori-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. Allreplacements and
additions shall also be covered by this Security Instrument. All of the foregoing 'is r-ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coin evad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
FELDMAN, L. 3066138 /7517

Initials:

@b -61IL) (0010) Page 3 of 15 7% Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to ¢isapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zene
determination; tertification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might zitest such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mabmiain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option-ana: Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eguitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greeter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any.zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the«ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; (ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd vy-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv.feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-cusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage «f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowt’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in- writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsizriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatrérair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th> Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaraice or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemnents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetiit ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii, «mring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioz or_statements to Lender
(or failed to provide Lender with material information) in connection with the T.oan. Material
representations include, but are not limited to, representations concerning Borrower’s-oc upancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcwnent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proréeids. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscriianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking,-desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘eduted by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total stount of the sums secured immediately before the
partial (aking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss irvalue. At:g balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in_7a'ce of the Property in which the fair market
value of the Property immediately before the partial taking, drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due-

If the Property is abandoned by Borrower, or if, after notice Uy Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Rroperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" me«ns.the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2-ri<ht-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is cepun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. errower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iu the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCTOw agreemient, tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc6f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optior- shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this optiod, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days, from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic'rériod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or (emand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sécurrty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security'listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chierk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:unientality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst‘urient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

FELDMAN L. 3066138 @
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure, If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthordemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-{r-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liruied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoit payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, %t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accoidarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecm<pnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coinection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:’s agrecment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo'e than the cost of
insurance Borrower may be able to obtain on its own.

FELDMAN, L. 3066138
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STATE OF ILLINQIS, % County ss:
I, dﬂﬁfﬂaj . a Notary Public in and for said county and
state do hereby certify that  Laurenc®W. Feldman and Lesiie A Savage

1

personally known to me to be the same person(s) whose name(s) subscribed io the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumept.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea onder my hand and official seal, this y s day of W

My Commission Tipives:

sy vrvvyyhg

2

“OFFICIAL SEAL”

F. DEPKON
L co,ajam;lon EXPIRES 05/15/07

FELDMAN, L. 3066138

Initials;
@E;GHL) 10010} Page 15 of 15 & Form 3014 1/01

EN

2077




03309260358 Page: 16 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION:

PARRCEL 1: THAT PART OF LOTS 5 AND 6 (TAKEN AS A TRACT) IN EIGGINS ESTATE SUBDIVISIGN OF
THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE
13 EAST QOF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECORDED MARCH 4, 1875, IN
TEE RECORDER'S OFrICE GF COOK COUNTY, ILLINOIS IN BOOK 9 OF PLATS, PAGE 61 AS DOCUMENT
164024 DESCRIBED A5 TOLLOWS:BEGINNING AT A POQINT IN THE NORTH LINE OF SAID LOT 5, 528 FEET
EAST OF THE NORTH WFST CORNER OF SAID LOT 5, THENCE HAST ALONG THE NCRTH LINEZ GF SAID LOT
5, A DISTANCE OF 100-#LET, THENCE SOUTE ALONG & LINE PARALLEL WITH THE WEST LINES OF SAID
LOTS 5 AND &, A DISTaNCH CF 247.87 FEET TO ITS INTERSECTION WITH A STRAIGHT LINE DRAWN
FROM A POINT 319 FEET WEST/UF THE WEST LINE O HIBBARD RGAD AND 247.5 FEET NORTH OF THE
SOUTH LINE OF LOT 7 IN HIGGLNS ESTATE SUBDIVISION ATORESAID TO A POINT 247.5 FEET SOUTH
OF THE NORTH LINE OF SAID LOT 5 AND 528 FEET EAST OF TEE WEST LINE OF SAID LOT 6, THENCE
WESTERLY ALONG SAID STRAIGHT LINE 20 DISTANCE OF 100 FEET TC A POINT 247.5 FEET SOUTH OF
THE NORTH LINE OF SAID LOT 5 AND 528.TRET EAST OF THE WEST LINE OF SAID LOT §, THENCE
NORTH 247.5 FEET TO THE PLACE OF BECINNING;

PARCEL 2: EASEMENTS FOR BENEFIT OF BARCLL.1-AS ESTRBLISHED IN DECREE ENTERED AUGUST 9,
1937 IN CASE NO. 34C 6741 IN CIRCUIT COURT/UF COOK COUNTY, ILLINOIS AND CONFIRMED AND
CREATED BY GRANT DATED SEPTEMBER 18, 1352 AND AECORDED OCTOBER 2, 1352 AS DOCUMENT
15450419 FRCM JOHN TRAPP AND CARRIED M. TRADRP 0 WINNETKA TRUST AND SAVINGS BANK, AN
ILLINCIS CCRPORATION, AS TRUSTEE UNDER TRUST AGREENLNT DATED DECEMBER 23, 1938 AND KNGWN
AS TRUST NO. A-129, BE GRANT FROM WINNETKA TRUST AND CAVINGS BANK, AN ILLINCIS
CORPORATION, AS TRUSTEE UNDER THE ACFRESAID TRUST NO. A-229 TO VICTCR M. LANGSETT ZND
KATHLEEN C, L.ANGSETT, DATED SEPTEMBER 30, 1952 AND RECORDZD OCTOBER 2, 1952 AS DOCUMENT
15450420 BY GRANT DATED OCTOBZR 14, 1552 AND RECORDED JAWURTY 16, 1953 AS DOCUMENT
15527126 FROM WINNETKA TRSUT AND SAVINGS BANK, TRUSTEE UNDER.TRUST AGREEMENT DATED
DECEMBER 23, 1938 AND KNOWN AS TRSUT NO. A-120 TO ROBERT D. GOILJN, SR. AND OTHERS BY
GRANT DATED OCTGBER 20, 1553 AND RECORDED DECEMBER 31, 1953 AS DGCUMENT 15803129 FROM
RUBERT D. GORDON, SR. AND OTHERS TO JOHN TRAPP AND GTHERS AND BY GRANT. FROM WINNETKA
TRUST AND SAVINGS BANK, AS TRUSTEY UNDER TRUST NO. A-129 TC VICTOR M| _LANGSETT AND
KATHLEEN C. LANGSETT DATED JANUARY 15, 1954 AND RECORDED JANUARY 21, 18554 A3 DOCUMENT
15816458, FOR INGRESS AND EGRESS TO AND FROM HIBBARD ROAD OVER AND UPON 19AT TART OF THE
FOLLOWING DESCRIBED PREMISES LYING EAST OF THE WEST LINE OF PARCEL 1 RFORESHID EXTENDED
SOUTH 12 FEET AND FOR THE PURPOSE CF PLACING, MAINTAINING, RERAIRING AND REPLICING SEWER
PIPES, WATER PIPES, CAS PIPES, TELEPHONE CONDUITS RND ELECTRIC CONDUITS UNDERNEALT:A AND
BELOW THE SURFACE OF GROUND OF THE FOLLOWING DESCRIBED PREMISES: THAT PART OF LOT 6 IN
HIGGINS ESTATE SUBDIVISICN OF THE NORTH EAST QUARTER OF THE SQUTH EAST QUARTER QF SECTICN

18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{(Continued)
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LEGAL DESCRIPTION CONTINUED

ILLINGIZS AS PER PLAT THEREOF RECORDED MERCH 4, 1875 IN RECCRDER'S OQFFICE OF CCIK
COUNTY, ILLIWOIS IN BOOX & OF PLATS, PAGE €1 AS DOCUMENT 16404 BOUNDED AND
DESCRISED AS“IOLLGWS: BEGINNING AT 2 POINT IN THE WEST LINE OF HIBBARD RQAD,
265.5 FEET NCRTIH\CF THE SOUTH LINE OF LOT 7 IN SiID SUBDIVISION, THENCE WEST
PRRALLEL WITH TH2 QSUTH LINE OF SAID LOT 7, 312 FEET, THENCE WESTERLY 437 FERT
TO A POINT 223.3 ‘LT SOUTH CF THE NORTH LINE OF LOT S iIN SAID SUBDIVISION,
THENCE WEST PARALLEL WITH SAID NORTH LINE OF SAID LOT 5, 33.5 FEET, THENCE
SOUTHPERALLEL WITH WEST LINE OF SATD LOT §, 9 FERET, THENCE WEST PARALLEL KWITH
THE NORTH LINE OF SAID-AUT 5, 16.5 FEET, THENCE S0UTH PARALLEL TO THE WEST LINE
OF SRID LCT 6, 9 FEET, THENCL.WZST ALONG 2 LINE PARARILEL TC AN 247.5 FEET SOUTH
CF THE NORTH LINE OF SaID LOW 5..473 FEET TO THI WEST LINE COF SAID LOT 6, THENCE
SOUTH ALONG THE WEST LINE OF 8iID LOT 6, 12 FEET, THENCE EAST PARALLEL WITH SAID
NORTH LINE OF LOT 5, 528 FEET, TEANCE EARSTERLY 437 FEET TO A POINT 235.5 FERT
NORTH OF THE SOUTH LINE QF SRID LOY/7) THENCE EAST ALONG A LINE PARARLLEL WITH
THE SOUTH LINE OF SAID LOT 7, 319 FEAY —~TO THE WEST LINE OF HIBBRRED RQAD, THENCE
NORTH 30 FEET TQ TEE PLACE OF BEGINNING (ZXCEERT THEREFROM THE SOUTH 18 FEET OF
ARCEL 1 HEREINBEZFCRE DESCRIBED CONSTITULTNG PLRT CF THE AEQVE DESCEIBED TRLOT),
IN COCK COUNTY, ILLINGIS.
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AP#  Fripman L. LN#3066138

ADJUSTABLE RATE RIDER
Fixed Rate - Preferred Interest Rate - Interest Rate Adjustment

THIS ADJUSTABLE RATE RIDER is made this 16t h day of October 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to secure
Borrower’s Adjustable Rate Note (the “Note")to Glenview State Bank {the “Lender") of the
same date and covering the property described in the Security Instrument and located at:

1339 Trapp Lane,Winnetka.IL 600093

[Property Address)

THE NOTE'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL TAE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIWU": RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, _ In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant-ang agree as follows {despite anything to the contrary contained in the
Security Instrument or the Note):

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of 5475 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Deposit Account Debit Authorization Requirement

| understand that the interest rate set forth in Sectitn2is a preferred rate made available by Lender to me
so long as | maintain my primary personal banking relationehin. with Lender and | authorize Lender to debit
my deposit account with Lender in order to make paymer.-of Principal and Interest on this Note. My
primary personal banking relationship with Lender shall mean niaintaining with Lender a deposit account, into
which | will regularly deposit my employment income, including wnen ~pplicable (but without limitation) direct
deposit payroll and partnership draws, and from which | will regularly ‘vay iy normal household and personal
expenses, including my monthly payments under this Note. My agreerieiit to maintain my primary banking
relationship with Lender is referred to as the ‘Deposit Account Reguiremert'. My agreement authorizing
Lender to debit my deposit account maintained with Lender in order to..rak2 loan payments under this
Note is referred to as the "Debit Authorization".

(B) Failure of Deposit Account Requirement Debit Authorization

If at any time ! fail to comply with the Deposit Account Requirement or I revoke thic Bekit Authorization,
the yearly interest rate that | will pay may increaseto 5. 875 % in the sole discretion of Lander.

(C) Calculation of Payment Change

Before my new interest rate becomes effective, Lender will determine the amount of the monthly payment
that wil be sufficient to repay the unpaid Principal that | am expected to pay as of the Change Date (as that
term is defined in Section 4.D) on the basis of the number of months that will be remaining from and after the
Change Date in the original amortization schedule for my loan.

(D) Effective Date of Changes
My new yearly interest rate will become effective on the first monthly payment date after the Lender notifies
me of the change in my interest rate. The date on which my interest rate could change is called the "Change

Date *. [ will pay the amount of my new monthly payment beginning on the first monthly payment date after the
Change Date.

Preferred Rate Rider 10/01
Page 1 of 2
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