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DEF\NITIONS

words used n multipte sections of this documenlas detined below and other words arc defincd n Sccuons
31143, 18, 20 and 21, Certain rules regarding e asage of words used in {his document are also pr(widcd
i Section 16

(A) "Jeeurity lnstrument" means His document, which a8 aed Dctohgr 21, 20(}3

wgether with all Riders 10 this document. v B DA s AT
(B nporrower’” 1§ EARNESTINE PRICE AND ELLIS PRICE AS JOINT TENANTS.

\S 95’5 SoxiSe

Borrower 18 the morlgagor under this Sceurity Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, ne. MERS is a separato carporation that i acng
solely as @ nOMINES for Lender and Lender's SUCCESSOrs and AsSIENS. MERS is the mortgagee under this
Gecurily Instrument. MERS s organized and existing under the laws of Delawarc, and has an address and
wlephone aumber of P.O. Box 2076, Flint, ME 48501-2026, teb. (888) 679-MERS.
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(D) " Lender” is FREMONT INVESTMENT & LOAN

jender 1§ a CORPORATION
organized and existing under the jaws of CALIFORNIA
Lender’s address 15
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(K) "Note™ means the promissory BOW signed by Borrower and dated October 27, 2003
The Note stats that Borrower owes Lender Three Hundred Fi fty-One Thousand and

No/100 --—-----—---------—----—-----—----——-----------— Doltars
(US.5 351,000.00 ) plus mierest. Borrower has promised 10 pay this debt in regular Periodic

Paymaents andw pay the debt in full not later than November 1, 2033 }

" Properiy’ /ncans the property that 18 described below under the heading "Transfer of Rights in the
property.”

(G) "Loan" means e debt evidenced by the Note, plus interest, ay prepayment charges and lale charges
duc under the Note, ans? ol sums due under this Security [nstrument, phus interest.

(H) nRiders’ means all Riders 0 this Security Instrument that are execuied by BOTFOWCT. The following
Riders arc 10 be exceuted by Sarrower |check box as applicablel:

[_j Adjustable Rate Rider U /] Condominium Rider [ I sccond Home Rider
|| galloon Rider [ ) Planned Unit Development Rider {1 1-4 Family Rider
B VA Rider D Braekly PaymanRidcr D Other(s) fspecityl

" Applicahle Law"” mcans all contreiling applicable federal, state and tocal staliies, regulations,
prdinances and administrative rules and orders (thut have ihe effect of law) as well a8 all applicable {inal,
non-appealable judictal opinions.

n nCommunity Association Dues, Fees, and Asszssments' means all dues, {ees, agsessments and other
charges that are imposed on Borrower of the propotiy by a condominium association, HOMEOWNEers
association OF similar organizadon.

{K) " Efectronic Funds Transfer" means any iransfer of {u2ds, other than a {ransaction originated by check,
deatt, or simitar paper instrument, which 13 mitiaed through an clectronic terminal, (clephonic mstrument,
computer, of magnetic pc g0 a8 10 arder, instruct, OF authorizo-a rnancial institution 10 debit or credit an
account. Such term includes, but is not limited 10, poim-ﬂllszm ransicrs, automaicd eller machine
(ransactions, transicrs iniated by telephone, wire transfers, and automad Jcarmghouse translers.

(L) "Escrow Jtems" mcans {hose itcms that arc described 1 Section 3.

(MY Miscellaneous Proceeds’ means any compensation, sottiement, award o damages, of proceeds paid by
any third party (other than ipsurance proceeds paid under the coverages described 10 Section 3) lor Q)
damage 1, of destruclion of, the Propettys (i) condempaton OF other 1aking of alverary part of the Property;
(iit) conveyance in licu of condemnation; of (iv) misreprcscmaxjnns of, or QMissiong as10, the vatue and/or
condition of the Property.

(N} "Mortgage [nsurance’ moans insurance protecting 1ender against 1he nonpayment obor defaulion, the
Loan.

(O "Periodic payment” means the regutarly seheduled amount due for (1) principal and interest under the
Note, plus (i) any qmounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estat Seulement Procedures Act (12 USLC. Section 2601 ¢t seq.) and 118
implementing regulation, Regutation X (24 CF.R. Part 3500}, as they might be amended from wme {0 tine,
or any additional of successor legistation OF regulation that governs the same subject matter. As uscd in this
Gecurity Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed n reard 0 2
ederatly retated morngage toan” cven if {he Loan docs not qualify as a “ederally related mortgage loan”

under RESPA.
hnitials:é! i‘
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{Q) " Successor in Interest ot Borrower' means any party that has taken tue Lo the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Seurity Instrument and the Note. For this purpose, Borrower does herelyy mortgagc, grant and convey
0 MERS (solely as nominee for Lender and Lender's Successors and assigns) and 10 the SUCCessors
and assigns of MERS, the following described property located in the County

|'Type vifdect ding Jurisdiction] of 00K [Name of Recording Jurisdiction]:
The East 22.43 feet of the West 140.25 feet, except the NOrth 23.00 feet;
together with the East 18.00 feet of the West 135.00 feet of the North
23.00 feex of Lots 25 to 39, taken as a tract, in Block 1 in the
supdivision (of gutlot 47 in canal Trustee's supdivision of the West Half
and the West Halt of the Northeastyof section 17, Township 39 North,
Range 14, East of-the third principal pmeridian, in cock County, i1linois.

3 Goel ke €
Parcel 1D Number: 17-17-326-029 & 030 which currently has the address of
1348 W FILMORE ST |Street)
CHICAGO (Ciyl, Lllinois 60607 [Zip Codel

("Property Address™):

TOGETHER WITH all the fmprovements ROW or hercalter créoied on the property. and all casements,
ApPUTICIANCES, and fixtures now oF hercalter a part of the property. sl Teplacements and additions shall also
he covered by this Security Instrument. All of the foregoing s reforred 1oin this Seeurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal-title 10 the inierests granted
by Borrowcr in this Sccunty [nstrument, but, if neeessary to comply with lawor custom, MERS (as nominee
for Lender and Lendcr’s SUCCCSSOTS and assigns) has the right: © cxercise ary of Al of those Inerests,
including, but not fimited 1o, the right to foreclose and seil the Property; and 10 Gl iy action required of
L_ender including, but not timited o, relcasing and canceling this Security Instrument:

BORROWER COVENANTS that Borrower is tawlully qeised of the estate hereey conveyed and has
ihe right 10 MOrEge, grant and convey the Property and that the Property i unencumitied, except for
encumbrances of record. Borrower warrants and will dofend gencrally the litle 1o the Preperty against all
claims and demands, subject Lo any cncumbrances Of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due he principal of, and interest oo, the debt evidenced by the Note and any
prepayment charges and 1alc charges due under the Note. Barrower shall also pay {unds for Escrow Hems

Initiala, -
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pursuant 10 Section 3. Paymenis due under the Note and this Sccurity Instrument shall be made in U.S.
currency. HOWCVCE, il any check or other instrument received by Lender as payment under the Note of this
Seeurity Instrument is returncd 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secarity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) moncy order; (©) cernfied cheek, pank cheek, wreasurer’s check of cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by 4 federal agency,
instrumentality, of entity; or (d) Flectronic Funds Trans{er.

Payments e deemed reccived by Lender when received at the location designated w the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lendernay retum any payment OF partial payment il the payment ot partial payments arc insulficient to bring
ihe Loan cinent Lender may aceept any payment of partial payment insulticient 10 pring the Loan current,
wilthout water o any rights hereunder or prejudice 10 its rights 10 reluse such payment of partial payments in
the future, butacr Jder i not obligated 10 apply such payments at {he ime such payments are aceepied. I cach
Periodic Paymenti1s anplicd as of s scheduled due date, then Lender necd not pay interest on unapplicd
(unds, Lender may Lol such unapplicd funds untl Borrower makes payment to bring the Loan current. 1
Borrower docs not do o avithin a reasonable period of time, Lender shall cither apply <uch funds or retur
ihem Lo Borrowcr. 1f not appiicd cartier, such funds wilt be applicd 10 the outstanding principal balance under
the Note immediately prior sstoclosure. No offset o claim which Borrower might have now of in the
future against Lender shall relicve BOrrowcer from making payments duc under the Note and this Security
Instrument ot performing the covenants and agrecments sccurcd by this Security Insirument.

3. Application of Payments 01 Proceeds. Excepl as otherwise described i this Seetion 2, it payments
accepted and applicd by Lender shall be anpticd in the following order of priority: (a} interest due under the
Note; (b} principal due ander the Note; (€) iinounts duc under Section 3. Such payments shall be applicd ©
cach Perindic Payment in the order which itoccame duc. Any remaining amounts shall be applied lirst to
Tate charges, second 10 anty other amounts duc dinder-this Sceurity Instrument, and then 1o reduce the principal
patance of the Note.

[f Lender receives @ payment {rom Borrower ford delinguent periodic Payment which includes 2
qufficicnt amount 0 pay any late charge due, the payment Imay be applied Lo the delinquent payment and the
late charge. 1 more than onc Periodic Payment is outstandin 1ender may apply any payment recetved from
Borrower 10 the repayment of the Periodic Payments if, and w e extent that, cach paymcnt cafl be paid 1o
full. To the extent that any CXcess exists alter the payment 15 anplind 10 the full payment ol onc or more
perindic Paymenis, quch cxeess may pe applicd 1o any fale charggs. fuc. Voluntary prepayments shall be
applicd (irst1o any prepayment charges and then as described in the NOYZ.

Any application ol payments, insurance proceeds, Of Miscellancous Froceeds 10 principal due under the
Nere shat not extend or pustpone the duc date, of change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1© Lender on the day Periodic Paymenis arc due under
the Note, und! the Note is paid in {ull, a sum {the "Funds™) 10 provide for paymen! alamounts duc for: (a)
xes and assessments and other items which can atain priority over this Sccurity (pomment as & liecn or
cncumhrance on the Property: (b} jcaschold payments Of ground rents ot the Propertys 1-any; (C) premiums
for any and all insurance required by Lender under Section 53 and (d) Mortgage Tnsuranes Hromiums, il any,
OF any sums payable hy Borrower 10 Lender in licu of the payment of Mortgage lnsurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Tiems." At origination or at any
ime during tho term of the Loan, Lender may Tequire that Community Association Dues, Fees, and
Assessments, i any, be cscrowed by Borrower, and quch dues, tees and asscssments ghatl be an Escrow Tiem.
Borrower shall promptly furnish o Lender all notices of amounts 10 be paid under this Section, Borrower
<hall pay Lender e Funds for Escrow Items uniess Lender waives Borrower’s obligation 1o pay the Funds
far any or all Escrow Tltems, Lender may waive Borrower's obligation 1o pay 10 Lender Funds tor any of all
Escrow licms ab any rime. Any such walver may only be in writing. i the event of such waiver, Borrower
shalt pay dircctly, when and where payable, the amounts duc for any Escrow liems for which payment of

Initia\st{é ,I L!i *
Form 3014 1/01
&7
D, / /

@O-GA(IL) (0010) page 4 of 15




0331045213 Page: 5 of 15

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may requirc. Rorrower’s obligation to make such payments and
1o provide receipts shatl for al! purposes be decmed 10 be a covenant and agreement contained in this Sceurity
fnstrument, as the phrase "covenant and agreement” is used in Section 9. 1 Borrower s obligated 10 pay
Escrow Tems direetly, pursuant 1o d waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may CXCrCisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
ander Scetion 9 o repay o Lender any such amount. Lender may revoke the waiver as o any of all Escrow
[tems at any lime by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, al any ume, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Furidswzy the ume specified under RESPA, and (b) not 0 cxceed the maximum amount a lender can
require wRace DESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiznies of cxpenditures of future Escrow Tiems oF otherwise in accordance with Applicable Law.

The Funds shaikbe held in an instilution whose deposits arc insured by a federal agency, instrumentality,
ar ctity (includmg 1ender, il Lender 1s an institution whose deposils arc 0 insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds o pay the Bscrow tems no fater than the time specilied under
RESPA. Lender shallmat charpe Borrower for holding and applyiag the Funds, annually analyzing the
cscrow account, or verifying fie Eserow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o make such a charge, Unless an agreement is made in writing or Applicable
Law requircs interest 10 be paid ou the Funds, Lender shall not be required w pay Borrower any interest or
carnings on the Funds. Borrower and Zevder can agret in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, ithont charge, an annual accounting of the Funds as required by
RESPA.

i there 15 a surplus of Funds held in egaow, a8 defined under RESPA, Lender shall account 10
Borrower for the ¢xeess {unds in accordance wih RESPA. If there is a shortage of Funds held in ¢scrow, as
defined under RESPA, Lender shall notily BOrrowe: s required by RESPA, and Borrowcer shall pay 1o
Lender the amount necessary 10 make up the shortage wf sccordance with RESPA, bul in no more than 12
monthly payments. [l there is a deficiency of Funds held jn pscrow, 45 delined under RESPA, Lender shall
notity Borrower a8 reguired by RESPA, and Borrowcer shali pav.to Lender the amount necessary o make up
the deliciency m accordance with RESPA, but in no more than 12 pronthly payments.

Upon payment in full of afl sums sceured by this Sccurity Tnstrapzent, Lender shatl promptly refund 10
Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments; CHarges, fincs, and imposiions
Atributable (o the Property which can attain priority over this Sccurity Instrument, lcaschold payments or
ground renis on the Property, il any, and Community Association Dues, Fees, and Asscessments, il any. To the
cxlent that these iterns arc Eycrow Homs, Borrower shall pay them in {he manner previded in Scenon 3.

Borrower shall prompily discharge any licn which has priorty over this Secyiiyy Instrument unless
Borrower; {a) agrees i wriling 1o the payment ol the obligation secured by the lien in‘a magnfier acceptable 10
1ender, but only so long as Borrower is performing such agrecment; (b) comests the lien vi ghod faith by, or
defends agamst enforcement of the lien in, legal proceedings which in Lender’s opinion operdd 1y prevent the
antorcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded;
or {(¢) secures from the holder of the hen an agreement satistactory to Lender subordinating the lien 1o this
Securily Tnstrument. ff Lender delermines that any part of the Property i8 subjcet to a lien which can attain
priofity over this Sceurity Instrument, Lender may give Borrower d notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisly the lien or take onc or more ol the
actions set Torth above this Section 4.

{_cnder may reguire Borrower 1o pay 8 onc-time charge for a real estate 1ax verification and/or reporting
wervice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or herealter grected on the
Property insurcid against loss by fire, hazards included within the term vextended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd i the amounts (including deductible levels) and for the periods (hat Lender
requires. What Lender roquires pursuant 10 the preceding seniences can change during the term ol the Loan.
The insurdnce carricr providing {he insurance shall be chosen by Borrower subject 0 Lender’s right 1o
disapprove gorrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower o gy, i connection with this Loan, cither: (a) a one-lime charge for flood zone determination,
certilicaton and aackimg gervices; or (b} a one-time charge for flood zone determination and certification
services and sutseguent charges cach time remappings or similar changes oceur which reasonably might
Alfeet such determindiadn. of certification. Borrower shall also be responsible for (he payment ol any ices
imposed by the Federal Emergency Management Agency i conncclion with the review of any flood zone
determination resulling som an objection by Borrower.

I Borrower fails 1o fainiyin any of Lhe COVCTAgEs described above, Lender may obtain insurance
coverage, at Lender’s option “and Dorrower’s CXpense. Lender is under no obligation 1o purchase any
particular type Of amount af covere. Therelore, such coverage shall cover Lender, but might or might not
protect Borrowcer, Borrower’s cquily i e Properly, or the contents of the Property, agatast any risk, hazard
or liability and might provide greatel OF iegser coverage than was previously elfect, Borrower
acknowledges that the cost of the insurande cOVErage so obtained might signiticantly exceed the cost of
insurance that Borrower could have obtained. Ady umoutls disbursed by Lender under this Section 3 shall
bhecome additional debt of Borrower secured by thig Seeurity Instrument. These amounts shall bear interest at
the Note raie from the datc of disbursement and shatl o payable, with such Inierest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rencwalscot such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard /mortgage clause, and shall name Lender as
mortgagee md/or as an additional loss payce. Lender shall have tic right 10 hold the policics and renewal
cortificaies. 1t Lender requires, Borrower shall promptly give 10 { endzr all receipts of paid premiums and
renewal notices. L Borrower obtains any form ol nsurance COVCIage, ot otherwise required by Lender, for
damagge L0, oF destruction of, the Property, such policy shall include @ mapdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice 0 the insurance GTiCr and Lender. Lender may
make proof ol loss i not made prompily by Borrowcr. Unless Lender and BOraower olherwise agrec n
writing, any insurance proceeds, whether or not the underlying INSurance wias reguircd dy Lender, shall be
apphied 1o rostoration or repair of the Property, il the [estoration or repair is ccomoanically feasible and
Lender’s security 1s not lessencd. During such repair and restoration period, Lender skl Have the right 10
hold such insuranee proceeds until Lender has had an opporLunity 1o inspect such Property 10 cniure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment of in a scries of progress
payments as the work is completed. Unless an agreement is made m wriling of Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shali not be required Lo pay Borrower any interest oF
carnings on such procceds. Fees for public adjusters, OF other third partics, retained by Borrower shalt p()l be
paid out of the nsurance procecds and shall be the sole obligation of Borrower. If the restoraton Of
repair s not cconomically fcasible of Lepder’s seourity would be lessened, the insurance pr'ncecds
shatt be applied © the sums sceured by this Sccurity Instrument, whether or not then due, with the
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cxcess, il any, paid o Borrower. Such msurance procceds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mauers, 1 Borrower docs not respond within 30 days o a notice from Lender that the insurance
carricr has offered to scile a clmm, then Lender may negotiate and seule the claim. The 30-day period will
begin when the notice is given. In cither event, Of it Lender acquircs the Propetty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right Lo any refund of unearned premiums paid by Borrower) under all insurance
policics cavering the Property, msolar as such rights ar¢ applicable o the coveragt of the Property. Lender
Miy Use Wic insurance proceeds either 1o repair or restiore the Property Of (0 pay amounts unpaid under the
Nofc or this Seourity Instruiment, whether or not then due.

6. Occupancy. Borrower <hall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days alee the execation of this Security Instrument and shall continu¢ to 0cCupy the Property as
Borrower’s principal “&idence for au least one year after the date of oceupancy, unless Lender otherwise
agrees in writing, whicn sonsent shall not be unrcasonably withheld, or unless cxtenuating CrCUMSLANCes
exist which are beyond sorrower’s control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or jmpair the Propecty, allow the Property 10 deteriorate of commit waste on ihe Property.
Whether or not Borrower i residit's n'the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deo/casing in vatue duc to its condition. Unless it is determined pursuant 1o
Seetion 3 that repair or resloration is not o womically feasible, Borrower shall prompuly repair the Property 1
damaged 0 avoid further deterioration 07 Gamage. (f insurance or condemnation proceeds are paid in
conneetion with damage 1o, of the taking of, the Property, Borrower shall be respongible for repairing of
restoring the Property only il Lender has relcased nroceeds for such purposes, Lender may disburse procceds
for the repairs and restoration in a single payments o in a serics of Progress payments a8 the work 18
completed. 16 the Msurance or condemnation Proceeus drs not sufficient 1o repair or resiore the Property,
Borrower 1s pot rekieved of Borrower's obligation for the coinpletion of such repair of restoralion.

Lender or its agent may make rcasonable entrics upea and inspections ol the Property. I 1t has
reasonable cause, bender may inspect the interior of the improveaenls on the Property. Lender shall give
Borrower notice at the time of or prior o such an ipterior inspecticn spesilying such reasonable cause.

8. Borrower’s Loan Application. Borrowcer shall be in defauldif ¢uring the Loan application process,
Borrower o any persons of cntitics acting at the direction of Borrower 0c with Borrower’s knowledge or
comsent gave materially falsc. mislcading, or inaccurate information or sticracnts 1o Lender (or failed 10
provide Lender with material information) in conneckion with the Loan. Matericl represeniations include, but
are not himited 0, representations concerning Borrower’s occupancy of the Property ad Borrower’s principal
residence.

y, Protection of Lender’s Interest in the Property and Rights Under this Seécurity Instrument, I
(1) Borrower [ails to perform the covenants and agrecments contained in this Security Insyument, (b) there 1
a legal procecding that might significandy affect Lender’s intercst in the Property and/or Agbts under this
Security Instrument (such as a proceeding i bankruptey, probate, {for condemnation of {orlciture, for
enforcoment of a lien which may atain priority 0ver this Sccurity Instrument OF to enforce laws of
regulations}, OF (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever 18
reasonable or appropriaic 10 protect Lender’s intorest In the Property and rights under thig Seeurity
msirument, including proteching andfor asscssing the value ol the Property. and securing and/or repairing
the Property. Lender’s acuons can inctude, but are not limited 100 (1) paying any sums secured by a lien which
has priority  over this Sceurity Instrument;  (b) appearing  i1n court; and {¢) paymg reasonable

1
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altorneys’ [ecs o protect s interest in the Property and/or rights under this Sceurity Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities wrned on or ofl.
Although Lender may 1ake action under this Section 9, Lender docs not have 10 do so and is not under any
duty or obligation to do so. 1 s agreed that Lender ineurs no liability for not taking any or all actions
authorized under this Scetion y.

Any amounts disbursed by Lender under this Section 9 shall become additional deb of Borrower
securcd by this Scourty Instrument. These amounts shafl bear interest at the Note rate from the datc of
disburscrent and shall be payable, with quch inferest, upon notice from Lender to Borrowcer requestng
Py menk.

11 1+4s Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
If Barrower acquires fee itle 1o the Property, the jcaschold and the fec title shal! nol merge unless Lender
agrees 1o the puesger in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall paydne promiums requircd o maintain the Mortgage Insurance in cifect. 1f, for any reason,
the Mortgage Insuranes coverage required by Lender ceases 10 he available from the mortgage insurer that
previously provided sueh insurance and Borrowcr was required 1o make separately designated payments
toward the premiums {or/ Mi0rlgage Insurance, Borrower shall pay the premiuns requircd 10 ObLin COVCTAge
substantially cyuivalent @ b2 Tortgage Insurance previously in elfect, at a cost substantially equivalent Lo
the cost o Borrower ol the Winngage Insurance previously in effect, from an aliernale morigage insurer
elected by Lender. If substantially <geivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay o Lender the amount of the scparately designated payments {hat were due when the insurance
coverage ceased 10 be in effect. LendGr svill accept, usC and relain these payments as a non-relundable loss
reserve i licu of Mortgage Insurance. Such loss reserve shall be son-relundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendershall not be required w0 pay Borrower any inicrest of carnings
an such loss reserve. Lender can no longer TLquireiass reserve payments 10 Mortgage Insurance COvVCrage {in
the amount and for the period that Lender requirss) provided by an insurer selected by Lender again becomes
avaitable, is obuined, and Lender requires separately dosignated payments oward the premiums for Morigage
Insurance. 10 Lender required Morlgage Insurance as7a_condition ol making the Loan and Borrower was
required Lo make scparately designated payments lowid the premiums for Morlgage Insurance, Borrower
shall pay the premiums required 0 maintin Mortgage Insusanee in cllcct, or o provide a non-refundable loss
reserve, until Lender's reguirement for Morlgage Insurance ey in accordance with any wrillen agreoment
between Borrower and Lender providing for such lerminakon or il lermination 18 required by Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligation {0 pay inwrest at the rale provided in the Note.

Mortgage Tnsurance reimburses Lender (or any cntity that purchiarcs the Notg) for ceriain losscs il may
incur if Borrower docs not repay the Loan as agreed. Borrowcr is not a party-1e the Mortgage Insurance.

Mortgage Msurcrs cvaluate their total risk on all such insurance in feeee from time 0 time, and may
CreF INto agreements with other partics that share or modily their tisk, o FeGUCC 1agses. These agrecments arc
on terms and conditions that arc satsfactory (0 the morigage insurer and the Gtber pasty (or parlics) o these
ASICCIMCHLS. These agrecments may require the mortgage insurcr to make payments qsin'; any source of funds
{hat the Morigage msurer may have available (which may include funds obtained e Worgage Insurance
premiums). k . ‘

As a result of these agrecments, Lender, any purchaser of the Note, another MSures, aiy reinsurer, any
other cntity, or any affitiate of any of the forcgomyg, may receive (direetly or indircetly) ameans that derive
from (or might be characterized as) a portion of Borrowcer's payments for M()rtgagc Insuranes, M cxchange
{or sharing or modifying the morgage insurer’s risk, or reducing losscs. It such 'f\grccmcm _pmvulc;; that an
Al¥iliate of Lender takes a share of the insurer’s visk in exchange lor a share of the premiums paid Lo the
insurer, the arrangement is often termed "caplive reinsurance.” Further: .

(a) Any such agreements will nut affect the umS)unts that Borrower has agreed to pay for
Muortgage Insurance, o any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any !'etuncl.

(h) Any such agreements will not atfect the rights Barrower has - if any - w1rt|‘1 respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other l;}w, H_nese rights may
include the right to receive certain disclosures, to request and obtam canceliation of the Muortgage
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fnsurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Misceltaneous Proceeds; Forfeiture. All Misccllancous Procceds are hercby
assigned 10 and shall be paid o Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s cconomically feasible and Lender’s scourity 1s not jessened. During
such repair and restoration period, Lender shall have the right to told such Miscellancous Proceeds until
Lender has had an opportunity © inspeet such Property 10 cnsure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
qgreement is made in writing or Applicable Law requirces interest O be paid on such Miscellancous Procecds,
Lender statlmot be required to pay Borrowcr any intercst or earnings on such Miscellancous Proceeds. 1f the
reslQrALion OF-repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Procecds sttt e applicd to the sums secured by this Security Instrument, whether or not then dug, with
{he excess, il any, paid 1 Rorrower. Such Miscellancous Procecds shall be applicd in the order provided for
in Sceton 2.

In the event ol asatal yaking, destruction, ot Joss in value of the Property, the Miscellaneous Proceeds
shatt be applicd Lo the satvs secured by this Sccurity Instrument, whether or not then duc, with the excess, if
any, paid 10 BOITOWC.

in the event of a partia! wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediesets ‘before the partial taking, destruction, or loss i value is equal Lo or greater
(han the amount of the sums secured by this Security Insteurent immediately betore the partial taking,
destruction, or loss value, unless Borower and Lender otherwise agree in writing, the sums seeurcd by this
Sceurity Instrument chall be reduced” by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: {a) the (otal amouit OF NP SUmS secured immediately betore the partial taking, destruction,
or loss in vatue divided by (b) the fair nsarpcy value of the Property immediately before the partial taking,
destruction, or oss in value. Any balancc sha 1 be maid to Borrower.

[n the event ol a partial aking, destruction, or loss m value of the Property in which the [air markel
value of the Property immediately before the paryaltaking, destruction, or loss in valuc is less than the
amount ol the sums secured immediately helore the partial taking, destruction, or logs i valuc, unless
Borrower and Lender otherwise agree in wriung, the Miseellancous Proceeds shall be applied to the sums
secured by this Sceurity {nstrument whether or not the sums/are then duc.

1 the Property 18 ahandoned by Borrower, O if, after nosiee by Lender to Borrower that the Opposing
Party (as defmed in the next gentence) offers 10 make an award o satle a claim for damages, Borrower {ails
10 respond to Lender within 30 days afler the date the notice is given Lender is authorized 10 collect and
apply the Miscellancous Proceeds cither 10 restoration or repair ol the raperty OF 10 the sums sccured by this
Security fnsirument, whether or not then due. "Opposing Party” mecans e third party that owes Borrower
Miscellancous Proceeds of (he parly against whom Borrower has a rightof 4Ction in regard 10 Miscellaneous
Proceeds.

Rorrower shall be 10 default it any action ot procecding, whether civil or criminal, is begun that, n
Lender’s judgment, could result in forfeiiure of the Property or other material impaizient of Lender’s mierest
in the Praperty or rights under this Seeunty Insirument. Borrower can cure such a defralband, 1 acceleration
has oceurred, remstate as provided in Scction 19, by causing the action OF proceedingag o dismissed with a
ruting that, m Lender’s judgment, precludes forlciture of the Property or other maleral impairment ol
Lender’s interest m the Property oF rights under this Sceurity Insorument. The procecds of any sward or claim
for damages that ar¢ attributable to the impairment of Lender's interest in the Properly are hoicby assigned
and shatl be payd 10 Lender. _ _ o ‘

All Miscellancous Procecds that are not applicd to restoration oF repair of the Property shall be applicd
i1 the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument g_;ramg:d by Lender
(0 Borrower of any Successot in Interest of Borrower shall not operate 1o release the liability of Borrower 0
any Successors i Interest of Borrower. Lender <hall ot be required 10 commence proceedings against any
Stfcccssnr in Intercst of Borrower of 1o refuse 0 extend time for payment of otherwise 1n§)q11'y AMOTUZALON
of the sums secured by (s Securily Instrument by rcason of any demand made by the original Borrower or
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any SUCCEssOrs in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, cntities or Successors
Interest of Borrower or il amounts fess than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs his Sccurity Instrument but doos not exccule the Noie (a "co-signer™y: (a) 18 co-signing this
Sceurity Instrument only Lo mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of this Sccurity Instrument, (b) is not personally obligated 10 pay Lhe sums securcd by this Security
lnstrument; and {c) agrees that Lender and any other Borrower can agree o extend, modily, forbear or make
any accommotdalons with regard to the terms of this Sceurily Instrument or the Note without the co-signer’s
consent,

Subjectio the provisions ol Section 18, any Successor in Intercst of Borrower who assumes Rorrower’'s
obligations” yrcer this Sccurity Instrument in writing, and I8 approved by Lender, shall obtain all of
Borrower's figntand benefits under this Security Instrument. Borrower shall not be released [rom
Barrower’s ob1lgaans and liability under this Sccurity Instrument unless Lender agrees 10 such relcase m
writing. The COvVENams and agrecments of this Sccurity Instrument shall hind (cxeept as provided m Scetion
20) and henelit the sucesssors and assigns of Lender.

14. Loan Charges. vender may charge Borrowcer fees for services performed In connection with
Borrower’s default, for the HUriose ol protecung Lender’s interest in the Propefty and rights under this
Seeurily Instrument, mcluding, bui not limited o, aorneys’ [ces, properly inspection and valuation fees. In
regard 10 any other fees, the absenec oF express authority in this Sccurity Instrument Lo charge a specilic fee
10 Borrower shall notbe construed as a prohibition on the charging ol such fec. Lender may not charge (ees
that arc expressly probibited by this Sccurtty Instrument of by Applicable Law.

If the Loan 1§ subject 0 d law whicit saLs maximum loan charges, and that faw 1s linally interpreted s0
that the interest 0T other Joan charges coliczied or 10 be collected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge shattbe reduced by the amount neeessary to reduce the charge
w the permitied limit; and (b} any sqms atread s cotlected from Borrower which exceeded permitted limits
will e relunded to Borrower. Lender may choosc 1o n ake this refund by reducing the principal owed under
the Note or by making a direct payment Lo Borrower: [{ a refund reduces principal, the reduction will be
eated as a partial prepayment without any prepaymea! ¢harge (whether or not a prepayment charge 5
provided for under the Note). Borrower’s acceptance of any/srch refund made by direct payinert (o Borrower
will constitute a waiver of any right of action Borrower might Fave arising out of such overcharge.

15. Notices. All notiees given by Borrower oF Lender in conmccion with this Sceurity Instrument must
he in writing, Any potice 10 Borrower i connection with this Security/Instrument shall be deemed 1o have
hecnt given 1o Borrowcr when mailed by first class mail or when wlly delivered 10 Borrower’s notice
address i sent by other means. Notice 10 any onc Borrowcer shall conatpaie notice 10 all Borrowers unless
Applicable Law expressly reyjuires otherwise. The notice address shallve the Property Address unless
Borrower has desigated 2 qubstitute notice address by notice to Lender. Borower shall prompuy notily
Lender of Borrower's change of address. Il Lender specifics a procedure for reparung Borrower's change of
address, then Borrower shalt only report a change of address through that specificd pro -edure. There may be
anly one designated notce address under this Seourity Instrument at any one time. Amy foucc o Lender shall
he given by delivering it oF by mailing it by first clags mail 10 Lender’s addross stated Herem unless Lender
has designated another address by notice 1o Borrower. Any notice i connection with this ¥eCt rity Instrument
<hatl ot be decmed 1o have been given 10 Lender until acwually received by Lender. 1 any BOuce required by
{his Sccurity Instrument is also required under Applicable Law, the Applicable Law reguirenient will satisty
the corresponding requirement ander this Sceurity Instrument.

16. Governing Law; Geverability; Rules of Construction. This S_ccurity Instrument shatl be g(}\fc(ﬂCd
by federal faw and the law of the junisdiction in which the Properly 18 lncal_cd_. All ngh}s aml_nhhguuons
contained n his Seourity Instrument arc subject Lo any requircments and limitations of ’Apphuablc Law.
Applicable Law might cxplicily oF pmplicity allow the pa_rtics {0 agree by contract Or it might be silent, but
such silence shall not pe construed a8 a prohibition against agreement by contract. 1n the cvent that any
provision of clause ol this Sceurity Instrument oF the Note conflicts with Applicable Law, such conlflict shall
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not affeel other provisions of this Sccurity Instrument or {he Notc which can be given cffect without the
conlticling provision.

Ax used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives solo discretion without any obligation (o take
any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transter of the Property 0T A Beneficial Interest in Borrower. As used in this Secuon 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneticial interests ransferred ina bond for deed, contracl {or decd, nstaliment sales contracl Or CSCTow
agreement, Ui intent of which is the wransfer of title by Borrowcr atd future date 10 & purchaser.

([ afl or 2wy part ol the Property 0f any Interest in the Property is sold or gransterred (or i Borrower is
not a natural pedsun and a benelicial interest in BOTTOWCE is sold or ransferred) without Lender’s prior wrillen
consent, Lender ey require immediate payment in full of all sums sccured by this Security {nstrument.
However, this oplios skat] not be excreised by Lender il such exercisc is prohibited by Applicable Law.

I Lender e&ercises ‘his option, Lender shall give Borrower notice of acceleration, The notice shall
provide 4 period of nOEICss than 30 days from the date (he notice i given in accordance with Scction 15
within which Borrower mustpay 1l sums sceured by this Security Instrument. I Borrower lails 10 pay ihese
cums prior 1o the cxpiration G thiy period, Lender may invoke any remedics permitted by this Sceurity
Tnstruiment without {urther notice 07 deniand on Borrower.

19. Bovrower’s Right to Reirstate After Acceleration. I Borrower meets certain conditions,
Barrower shall have the right to have entorcoment of this Security Instrument discontinued at any ume prior
1o the carliest of: (a) five days belore sale 07 the Property pursuant 0 Section 22 of s Sceurity Instrument;
(1) such other period as Applicable Law might specily for the termination of Rorrower’s tight 10 remstate; oF
(¢} entry ol a judgment enforcing this Sccurity nstrument. Thosc conditions arc that Borrower. () pays
Lender all sums which then would be duc under thas Security Instrument and the Note as il no acceleration
had oceurred; (h) cures any default of any other CoVENanis OF agreements; (c) pays all cxpenscs incurred in
enforcing this Securily Instrument, including, but nou Yijpited to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred {or the/purpose of protecting Lender's interest in ihe
Property and rights under this Sccurity Instrument, and (0) takes-such action as Lender may reasonably
pequire 10 assure (hat Lender’s interest i the Property and tlrhts wonder this Securily Instrumcnt, and
Rorrower’s obligation 10 pay the sums sceured by this Security Instraront, shall continue unchanged unless
a3 Otherwise provided under Applicable Law. {ender may requirc that Sarower pay such reinstatcment sums
and cxpenses i one of more of the {ollowing forms, as sclected by Lende . (1) cash; (b) moncy arder; (¢}
centtlicd cheek, hank cheek, wreasurer’s check or cashicr’s check, provided any <Uch check is drawn upon all
institution. whose deposits are insured by a {cderal agency., instrumentality or cntityiat (d) Electronic Funds
Transfer. Upon reinstaiement by BOTOWCT, {his Sceurity Instrurcnt and obligavons secured herchy shall
remain fully effecuve as if' no acceleration had occurred. However, this right to remstate ciiai! not apply in the
case ol acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole 0f a pariisl nierest in the
Note (together with this Seeurity Tnstrument) can be sold one or more tmes without prior nouce o Borrowdr.
A sale might result in a change in the cntity (known as the YLoan Servicer”) that collects Periodic Payments
due under the Note and this Seeurity Instrument and performs other morigage loan servicing obligations
under the Note, this Seeurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a qale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
Z\ddrcss {0 which payments should be made and any other information RESPA requires in connection with @
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notice of transfer of servicmg. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage Joan servicing obligations 10 Borrower will remain with the
Loan Servicer of be transterred 10 a successor Loan Scrvicer and arc not assumed by the Note purchascr
unfess otherwise provided by the Note purchaser.

Neither Borrower nof Lender may COMMENCS, join, OF be joined to any judicial action (as cither an
ndividual litigant or the member of a class) that arscs from the other parly’s actions pursuant (o this Scourity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
thiy Security Instrument, unil such Borrower or Lender iias notificd the other party (with such notice given n
compliance with the reguircments of Section 15) of such atleged breach and afforded the other party hereto a
reasonabic period after the giving of such notice (o take corrective action. 1f Applicable Law provides a tme
period which fust clapse belore certain aclion can be taken, that time period will be deemed o be reasonable
[Or purposes abanis paragraph. The notice of aceeleration and opportunity 1o cure griven (o Borrower pursuant
10 Section 22 andiihe notice ol acceleration given 1o Borrower pursuant 10 Seetion 18 shall be deemed w0
satisly the notice and opportunity 10 take COTTCCtive action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 210 (&) "Hazardous Substances” arc those
substances defined as wxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasoliie, KE0SSNT, other {lammable or (oxic petroleum products, toxic nesticides and
herhicides, volatile solvents, mateeiais containing asbestos ot [ormaldchyde, and radioactive materials; (b}
"Environmental Law” means {ederal laws and laws of the jurisdiction where the Property is located that relate
10 health, salety or environmental pratzction; (©) vEnvironmental Cleanup” includes any response aclion,
remedial action, or removal action, as deringd m Environmental Law; and (d) an "Environmenial Condition”
means a condition hat can cause, contribute 1, oratherwise irigger an Environmental Cleanup.

gorrower shall not cause of permit the piesence, use, disposal, slorage, ot release of any Hazardous
Substances, or threaten & release any Hazardous Subeiances, on of in the Property. Borrower shall not do,
nor allow anyone else 10 do, anylhing allecting the Fropesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of 2
Hazardous Substance, creates d condition that adverscly alféers the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quanubies of Hazardous
Substances that are generally recognized 0 be appropriate to norieal résidential uses and 1o maintenance of
the Propesty (including, but not limited to, hazardous substances in ConsuTier products).

Borrower shall prompuly give Lender wriiten notice ol (a) any mvestivation, claum, demand, lawsuit or
other action by any gnvcmmcmal or regulatory agency OF privaic party mvelving the Property and any
Hazardous  Substance of Environmenial Law of which Borrower has Lcluat knowledge, (b) any
Environmental Condition, includng hut not limited W, any spilling, Jeaking, dischargs, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presenes, use 0t relcase of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learos, of is nowficd by
any guvcrmncmal or regulatory authority, o any private party, that any removal or other 168 (cdiation of any
Hazardous Substance allceting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
{he netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, joreclosure by judicial proceeding and sale of the Property. The notice shall
further wpform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuraproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckisure, If the default is not cured on or before the date specified in the notice, Lender at its
option may yeuire immediate payment in tull of all sums secured by this Security Instrument without
further demaid.and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ennenses incurred in pursuing the remedies provided in this Section 22, including,
but not imited to, reagon able attorneys’ fees and costs of title evidence.

3. Release. Upon paymeit af all sums sccurcd by this Sccurity Instrument, Lender shall release this
Seeurity Instrument. Borrower/shall_pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security lustrument,(but bnly if the fee is paid 10 a third pasty for services rendered and the
charging of the tee is permitted under Applicable Law.

24, Waiver of Homestead, n accordanes with Hlinots law, the Borrower hereby releases and Waves
alt rights under and by virtuc of the [Hinois homestead exemplion laws.

35, Placement of Collateral Protection Insiraace. Unless Borrower provides Lender with evidence
of the INSUTance COvErage required by Borrower’s agreement with Lender, Lender may purchiase insurance at
Rorrower’ s expense 1o protect Lender’s interests in Borrowai’s collateral. This insurance may, but necd not,
protect Borrower’s IICTests. The coverage that Lender purckases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneetion witn the callateral. Borrower mdy later cancel any
mswrance purchased by Lender, but onty after providing Lender wilh evidence (hat Borrower has obtained
nsurance a8 required by Borrower’s and Lender's agroement. 17 ender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurasce: :peluding interest and any other
charges Lender may impose connection with the placcment of the insursi co,antl ihe cffective date of the
cancellaion of expiration ol {he insurance. The costs of the insurance may, b added o Borrower’s total
outstanding  balance OF obligation, The costs of the insurance may be more thaathe cOSt ol insurance
Borrower may be abie 10 obtain on Ils oW
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

«+»THERE ARE NON-OBLIGATED SIGNER{S) WHO MUST EXECUTE THIS DOCUMENT =~

WILNEsses:

. (Secal)

BoTOwWer

PGS (Seal)
ELLIS PRICE -Borrower

g -5AIL) 10

{Scal)

-Borrower

ARNESTINE /PRICE

{Seal)

-Borrower

(Seal)

-Borrower

-

{Seal)

-Borrower

o

(Seal)

~Borrower

S
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B
L{/“l County ss:

STA I E OF ILLINOIS
, a Notary Public i and for said county and

Und Ursn z@&

sLate dn herehy Luuly that
/)f i c,t

aummru Hru oand Eilis

2

d 10 the loregoing instrument,

{(s) whose name(s) subscribe
signed and delivered the said

personally known 10 me to be the same person

appeared be forc me this day m person,

IMSTIUITCTI S , his/herthedr frec and volun
and olficial scal, this 037‘”‘\

and acknowledged that hefshefthey

Lary act, for the uses and purposes ther in sct fprih.
day of 2: 2003

GiverAmder my hand

My Commission Eaniree

C;YNOFFICIAL SEAL

THIA D. MITCHELL
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APRIL 4th, 2005

lnmalSQ)/{
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