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MORTGAGE

Linc of Credit)

THIS MORTGAGE, dated August 21st L2003 ., , is between
MICHAEL SIMON, married to Michelle Simer

residing at
325 WEST HURON, CHIICAGO, 1L 60610
the person or persons signing as "Mortgagor{s)" below and hercinatier referred wras "we" or "us” and
Countrywide Bank, a Division of Treasury Bank, N.A.
with an address at
1199 North Fairfax S5t. Ste.500, Alexandria, VA 22314
and hereinafter referred to as "you™ or the "Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hereinalter described, we bereoyv ‘mortgage,
grant and convey to you the premiscs locaied at;
325 WEST HURON,CHILICAGO

Street, Municipalily

COOK Ilhnois 60610 (th¢ "Premises”).
County 21

@ HELOC 1L Morigage
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and lurther described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel [D #: "1/ 292200271028

The Premises includes 231 baildings, fixtures and other improvements now or in the future on the Premises and
all rights and  interests” which derive from our ownership, use or posscssion of the Premiscs and all
appurlenances sherelo.

LOAN: The Mortgage will sccurs your loan in the principal amount of $ 57, 500.00 or so much
thereol as may be advanced and readvanc:d from time 10 Ume 0
MICHAEL SIMON

the Borrower{s) under the Home Equity Credit Line Agreement and Disclosure Staiement (the "Note™) dated
August 21, 2003 , plus interest and costs, iate charges and all other charges related 10 the loan, all
of which sums are repayable according 10 the Note. This' Martgage will also secore the performance of atl of
the promises and agreements made by us and cach Borrower 20 Co-Signer in the Note, all of our promises
and agreements in this Morigage, any extensions, renewals, améndments, supplements and other modifications
of the Note, and any amounts advanced by you under the termsof thesection of this Mortgage entitled "Our
Authority To You.” Loans under the Note may be made, repaid and (cmade [rom tme 0 time in accordance
with the terms of the Note and subgct to the Credil Limit set forth in the Note,

OWNERSHIP: We are the sole owneris} of the Premises. We have the fegal rigiv w/mortgagge the Premiscs ©
you.

BORROWER’S IMPORTANT OBLIGATIONS:

{2) TAXES: We will pay all reat estatc taxes, assessments, water charges and sewer rents rétating 10 the
Premises when they become due. We will not claim any credit on, or make deduction from, the lariunder the
Nole because we pay these taxes and charges. We will provide you with prool of payment upon requcst.

{by MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any ol the building(s)
on the Premiscs without first geuing your consent. We will not use the Premiscs itiegally. 1f this Mortgage is
on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating of governing the condominium or planncd unit development, the by-laws and
regulations of the condominium or planned unit development and constituent documents.

\nilm\s:ﬂs_ﬂfi

# HELOC - IL Mortgage Page 2ol 6
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(¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
Hood and any other hazards you may specify, We may choose the insurance company, bul cur choice is
subject o your reasonable approval. The policies must be for at least the amounts and the time periods that you
specily. We will deliver to you upon your request the policies or other prool ol the insorance. The policics
musl name you as "morigagec” and "loss-payee” so that you will receive payment on all msurance claims, o
the exient of your interest under this Mortgage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, lor any
reason. Lpom request, we shall deliver the policies, certificates or other evidence of msurance o you. In the
cvent of loss or damage 1o the Premises, we will immediately notify you in writing and file a proof of loss with
the insurer. You may file a proof of loss on our behalf if we fail or refuse w do so. You may also sign our
name 1o anpy check, dralt or other order for the payment of insurance proceeds in the event of loss or damage o
the Presinses) 11 you recieve payment of a claim, you will have the right 10 choose to use the money cither o
repair the Premises or 1o reduce the amount owing on the Note.

{dy CONBEMNATION: We assign to you the procceds of any award or ctaim [or damages, direct or
conscquential, in connestion with any condemnation or other taking of (the Premiscs, or part thercol, or for
conveyance i licu of cendemnation, all of which shall be paid 10 you, subjct 1o the 1erms of any Prior
Morlgage.

{c) SECURITY INTERES1»We will pin with you in signing and filing documents and, al our expense,
in domg whatever you belicve is ndcessary to perfect and continue the perfection of your Yien and sccurity
interest in the Premiscs.

(f) OUR AUTHORITY TO YOU: It we'tzilto perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such ¢asis and expenses. You will add the amounts you advance
Lo the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail 10 honor our promises 1o mamntaily wsurance in efflect, or o pay filing fees, taxes or the
costs necessary 10 keep the Premises in good conglition and repair or 1o perform any of our other agreements
with you, you may, if you choose, advance any sums 10 satisy 2avof our agreements with you and charge us
mntcerest on such advances at the intercst rate set forth in the Newe./ This Morigage secures all such advances.
Your payments on our behall will not cure our failure 10 peitorm _our promises i this Mortgage. Any
replacement insurance that you obtam to cover loss or damages (o the Preryises may be limited Lo the amount
owing on the Note plus the amount of any Prior Mortgages.

{g} PRIOR MORTGAGE: If the provisions of this paragraph are completes, tnie Morigage is subct and

subordinate o a prior mortgage dated 08/21/2003 and given oy (810
COUNTRYWIDE HOME LOANS ,
as morlgagee, in the original amount of $460,000.00 {the "Prior Morlgage™}. "We saall not increase,

amend or modify the Prior Mortgage without your prior writlen consent and shall upon receipt ¢l any written
notice from the holder of the Prior Mortgage promptly deliver a copy of such notice 10 you. We shigll pay and
perform all of our obligations under the Prior Mortgage as and when required under the Prior Morigpgc

{h) HAZARDOQUS SUBSTANCES: We shall not causc or permit the presence, usc, disposal, siorage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone clse o do,
anything affccting the Premises that i3 in violation of any Environmental Law. The first sentence of this
paragraph shall not apply (o the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Premiscs. As used in this paragraph, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other [lammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbeslos or
formaldehyde, and radioactive materials. As uscd in this paragraph, "Environmental Law” means i'g(luml laws
and laws of the prisdiction where the Premises are located that relae 1o health, safety or environmental
protection.

s Ml

Initials:
® HFLOC - |1 Mortgage Page 306 ]
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{1y SALE OF PREMISES: We will not scii, transfler ownership of, mongage or otherwise dispose of our

interest in the Premises, in whole or in part, or permit any other fien or claim against the Premises without your
prior writlen consenl,

(B INSPECTION: We will permit you to inspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Morlgage may be negotiated or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
withoul lesing your rights in the Premises.

DEFAULT. Bavept as may be prohubited by applicable law, and subjct 10 any advance notice and cure period
il required by—arplicable law, i any cvent or condition deseribed in Paragraph 12.A. ol the Note oceurs, vou
may foreclose ‘upanaiis Mortgage. This means that you may arrange for the Premises 10 be sold, as provided
by law, in order to pay/Git.what we owe on the Nole and under this Mortgage. It the money you receive from
the sale is not enough 1e/pry off what we owce you, we will still owe vou the difference which you may scck 10
collect from us in accordatee with applicable law. In addition, you may, in accordance with applicable law, (i)
cnter on and iake posscssion_ou e Premises; (i) collect the rental payments, including over-due rental
payments, directly from tenants; 41i1) manage the Premises; and (iv) sign, cancel and change leases. We agree
that the imterest rate sct forth m th¢ Note will continue before and alier a default, enury of a judgment and
foreclosure. In addition, you shali be entided to coltlect all reasonabie fecs and costs actually incurred by you in
proceeding to foreclosure, including, but not Imited 10, reasonable attornoys’ fees and costs of documentary
cvidence, abstracts and title reporis,

ASSIGNMENT OFF RENTS; APPOINTMENT OFRECEIVER: Ay additional sccurity, we assign 10 you the
rents of the Premises. You or a receiver appoinied by the/couns shall be entitled to enter upon, take pessession
of and manage the Premises and collect the rents of the Premises including those past duc.

WAIVERS: To the cxtent permiticd by applicable law, we waive ard.zelease any crror or defects in proceedings
to cnforce this Mortgage and hercby walve the benefit of any presea ur future laws providing for sty of
cxeeution, extension of timeg, exemption from attachment, levy and salc.and Bomesicad cxcmption,

BINDING EFFECT: Each of us shall be tully responsible for all of the piomrises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make furher advances under the Note
has heen terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premiscs. This Mortgage is for your benefit and for the bene/it of anyone to whom
you may assign it. Upon payment in full of all amounts owing 10 you under the Note and.thixMortgage, and
provided any obligation 10 make further advances under the Note hag terminated, this Mortgage/and your rights
in the Premises shall end.

NOTICE: Except for any notice required under applicable law 10 be given in another manner, (a) any notice 1o
us provided for in this Mortgage shall be given by delivering it or by mailing such notce by regular lirst class
mail addressed 10 us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b} any notice 10 you shall be given by certified mail, return receipt

# HELOG - 1L Morigage Page 4 of 6 ‘”‘”3‘5;('-/15—/‘7;
10554410 (04.02)
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requested, 10 your address at
Countrywide Bank, a Division of Treasury Bank, N.A.
1199 North Fairfax St. Ste.500, Alexandria, VA 22314
or 10 such other address as you may designate by notice o us. Any notice provided for in this Morlgage shall
be deemed 1o have been given o us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums sccared by this Mortgage and provided vour obligation 1o make lurther
advances under the Note has terminated, you shall discharge this Mortgage without charge 1o us and shall pay
any fces far recording of a satisfaction of this Mortgage.

GENERALL Vou can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver 9v.you ol any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion

SECURITY AGREEMEINT AND FIXTURE FILING: This Morigage constitutes a security agreement with
respect 1o abl fixtures andainer personal property in which you are granted a sccurity interest hercunder, and
you shall have all of the rights)and remedies of a secured party under the Uniform Commercial Code as
cnacted in the state where the property is situated (the "Uniform Commercial Code"). The recording of this
Merlgage in the real cstate recerds o theicounty where the property is located shall also operale from the time
of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the Uriform Commercial Code.

THIS MORTGAGE has been signed by cach-ofns under seal on the daic first above written,
Sealed and delivered in the presence ol
WITNESS: - -

ﬂ/q,jm/ §.«--—-—— 8’/’&1/03 (SEAL)

Morigagor: MITHAEL SIMONM

W iv:\_. M-o.’“:"/ gﬁ——-GSEAL)

Morigagor: Mjchelle Simon A i,
signing solely for the pﬁ% ze of waiving
homestead
£~ _(SEAL)
Mortgagor:
(SEAL)
Mortgagor:
& HELOC L Morgage Page 5ot 6
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STATE OF [LLINOIS, County ss: :

L, ((,{ f'/'(\}fﬁ v D’ ’ a t‘r ll l\/oulry Public in and Tor said county and state d() hereby certily that

W ;

F L { '(i’ a’**( S .' v ﬁ HIT AN - TR e 7 T v is £ T Pelerl 7
j(“ £LLL& ?’V: - He . personally known 10 me to be the same person(s) whose name(s)

suhsmbc (o the [or%m% instrument, appeared belore me this day in person, and acknowledged that

he signed and delivered the said instrument as (ree and \()Iunmrv act, Tor the uses and purposes
the rein set forth.

. P . - - . .
Givenande’ my hand and official scal, this ;}_ { day of / ;‘,J r 7 /7{ 23

My Commission Expiies;
This Instrument was prenszcd by:

[ei / 24 é Zé//,’,g/;o/ % Y Y

Notary Public

“OFFICIAL SEAL

SUNSHINE DILLARD-A/NIR ADIO
COMMISSION EXPIRES 0Ty 5707

NOTARY
PUBLIC
STATE OF
ILLINOIS

RN

# HELGC - [L Mongage Page 6ot 6 Initials: l t } 45
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THIS CONDOMINIUM RIDER is made this TWENTY-FIRST day of AUGUST, 2003 ,and
is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borroweds Note 10
Countrywide Bank, a Division of Treasury Bank, N.A.
(the "Tender) of the same date and covering the Property deseribed in the Security Instrument and located at:

325 WEST HURCN, CHIICAGO, IL 60610

[Property Address)

The Property includes aunitan, together with an undivided interest in the common clements of, a condominium
project known as:
HURON CONDOS
[Narne of Condommium Projeci]

(the "Condominium Project™). If the wwners association or other entity which acts for the Condominium Project
{the "Owners Assoctation™) holds title wo_pranerly for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest'in/the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In additton 10 Zne) covenants and agreements made in the Sceurity
Instrument, Borrower and Fender further covenant and agrée #s follows:

A. Condominium Obligations. Borrower shall porfogm all of Borrower's obligations under thc
Condeminium Project’s Constituent Documents. The "Constituent: Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) hv-taws; (i) code of regutations: and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all djes and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing weth a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is’satistactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periads, and against loss by
fire, hazards included within the term "extended coverage.” and any other hazards, m2luding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives tne p ovision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments tor preperty insuranse o the Property;
and (i1} Borrower's obligation under Section 5 to maintain property insurance coverage un«ne Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association palics

What Lender requires as a condition of this waiver can change during the term of ihe loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common clements, any praceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums sccured by the Sccurity fnsirument, whether or
not then due, with the excess, il any. paid Lo Borrower.

Initials: ”& ,Z &
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liabilily insurance policy accepteble in form, amount, and extent of
coverage to Lender.

B L ondempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in sannection with any condemnation or other taking of alt or any part of the Property, whether of the
unit or of the/common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lendal. Such proceeds shall be applicd by Lender to the sums secured by the Security Inslrument as
provided in Section 1!

E. Lender's Price Consent. Borrower shall not, cxcept after notice to Fender and with Lender's prior
wrilten consent. either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substaniial
destruction by fire or other caswal’y or in the case of a taking by condemnation or eminent domain; (i1} any
amendment to any provision of the Cansiituent Documents if the provision is for the express benetit of Lender;
(iit) termination of professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effec, of rendering the public liability mnsurance coverage maintained by
the Owners Association unacceptable to Lendst,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender unde; this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrawer~and Lender agree to other terms of payment, these
amounts shalt bear intcrest from the date of disbursemedit/at the Note rate and shall be payable, with interest,
upon notice [rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the~terms and provisions centained in this

Condominium Rider.
- I'd
W 5«\\ - (Scal)

MICHAEL SIMON - Borrower
[ 4

. QM—‘——\- ” /‘ 5
Pesm—__(Seal)
Michelle Simon signing so}}ﬁ[y; Af%l:; SUYpOSaBorrower
of waiving homestead

' (Scal)

- Bormower

{Scal)

- Horrower

2D -8R (0008).02  CHL {12/01) Page 3 of 3 Form 3140 1701
®
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Tax ID Number: 17-05-220-027-1028

Property Address: 33 W. Huron Street, Unit 501
Chicago, TIL £0610

Legal Description

Unit 501 and Parking Space P-46 in 33 W. Huron Condominium as

delineated and defined on the Plat of Survey of the following described
parcel of real estate:

Parcel 1:

Lots 2, 3, 4 and 5 in Higging and Strother’s Subdivision of Lots 3, 4,
5, 12, ¥3. 14 and the East 1/2 of Lots 6 and 11 in Block 25 in
Wolcott’s. Addition to Chicago in Section 9, Township 39 North, Range
14, Fast ol _the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:

That part of Lots/9, 10 and 11 in Block 25 in Wolcott’s Addition to

Chicago described ag bheginning at the Southwest corner of said Lot 9
and running thence East 80 feet; thence North 20 feet; thence West 90
feet and thence South 20 feet to the point of beginning in Section 9,

Township 39 North, Range 44, East of the Third Principal Meridian, in
Cook County, Illinois.

Parcel 3:

The North 20 feet of the South 40-i{cet of Lots ¢ and 10 and the West 10
feet of the North 20 feet of the Souuth 40 feet of Lot 11 in Block 25 in
Wolcott’s Addition to Chicago in Sectasr 9, Township 39 North, Range
14, Bast of the Third Principal Meridiawn, also known as Lot 2 in
Agsseggor’'s Divigion of the West 1/2 of Loflg 6 and 11, all of Lots 7, 8,
9 and 10 in Block 25 1in Wolcott’s Additiorn-to Chicago in Section 9,
Township 39 North, Range 14, East of the Thire.Principal Meridian, in

Cook County, Illinois.

Parcel 4:

Sub- Parcel A:

The North 46 feeb of the South 86 feet of Lots 9 and 10 3?d of ?he West
10 feet of Lot 11 in Block 25 in Wolcott’s Addition to‘Ch;cago in
Section 9, Township 39 North, Range 14, Fast of the Third Principal
Meridian, in Cook County, Illinois,

Also

Sub-Parcel B:

(Continued)
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The North 23 feet of Lots 9 and 10 and the North 23 feet of the West 10 fee
Lot 11 in Block 25 in Wolcott’s Addition to Chicago in Section 9, Township
North, Range 14, East of the Third Principal Meridian, in Cook County, I1ii

Parcel 5:

A1l that part of-Che vacated North-South 9 foot alley lying East of and
adjoining the East/line Lots 1, 2 and 3 in Assessor’'s Division aforegaid, 1
West of and adjoindiig the West line of said Lot 5 and lying North of the 5o
line of Lot 5 produced Hest 9 feet, 1in Higgins and Strother’s Subdivision
aforesaid, all in Cook County, Illinois.

Parcel 6&:

Lot 1 in Higgins and Strother’'d Subdivision of Lots 3, 4 and 5, the East 1/
Lot 6 and the East 1/2 of Lot 11 /and Lots 12, 13 and 14 in Block 25 in the
part of Wolcott’'s Addition to Chiwgge in the North part of the Northeast 1/

Section 9, Township 39 North, Range-14., East of the Third Principal Meridia
Cook County, Illinois.

Also

The West 31 feet of Lot 15 in Block 25 in Woleontt’s Addition to Chicago
afcresaid, in Cook County, Illinois.

which survey is attached as Exhibit "A" to the Declaration of Condominium
recorded March 30, 19%8 as Document Number 98247653, and as amended from ti
time, together with its undivided percentage interest in.the common element



