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MIN 100063415401195203
DEFINITIONS

Words used in multiple sections of this docurnent arc defined below and other words azedefined in Sections 3, 11, 13. 18. 20
and 21, Certain rules regarding the usage of words used in this document arc also provided i Scction 16.

(A) “Security Instrument” means (his document, which is dated Auguet 23, 2003

{ogether with all Riders to this document.

(B)  “Borrower”is Iwona Bilik, an unmarried woman

. Borrower is the mortgagor under this Scourily Instnunent,

{C) “MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a scparate cosporation that is acting solely as
a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and cxisting under the laws of Delaware. and has an address and telephone number of P.O. Box 2026,

Fhint. MI 48501-2026. tel. (888) 679-MERS,
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(D)  “Lender”is First Alliance Bank, a Federal Savings Bank

Lenderisa Federal Savings Bank organized and existing under (he laws of
United states of America . Lender’s address 15 2550 West Golf Road, Suite
100, Rolling Meadows, IL 60008

(E) “Note™ means the promissory note signed by Borrower and dated RAugust 29, 2003

The Nofe states that Borrower owes Lender two hundred fifty thousand four hundred fifty
and NO/100ths Dollars (U.S. $ 250,450.00 )

plus interest. Borrower has promised to pav this debt in regular Periodic Pavinents and lo pay the debt in full not later
than September 1, 2033

(F) “Property” means the property that is described below under the heading ~Transfer of Righis in the Property.”

(G) “Loan” wcansthe debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the
Note, and all sums duc-under this Security Instrument. plus intercst.

(H) “Riders” means aii Riders to this Sccurity Instrument that arc exceuted by Borrower. The following Riders are (o
be exccuted by Borrower [chech box.as applicable].

Adjustable Rate Rider 2] Condominium Rider [] Second Home Rider
[[] Balloon Rider (1 Flanned Unit Development Rider 7] Biwceekly Payvment Rider
[ 1-4 Familv Rider [J~Pevocable Trust Rider

[d Other(s) [specify]

(D “Applicable Law™ means all controlling applicuoie, lederal. state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law;.as w=ll as all applicable final. non-appealable judicial opinions.

@) “Community Association Ducs, Fees, and Assessments "4ncans all dues. fees. assessments and other charges that
are imposcd on Borrosver or the Property by a condominium associalion, iomeowners association or sitmilar organization.

(K) “Electronic Funds Transfer” means any {ransfer ol funds. other(than a (ransaction originated by check. drafl. or
similar paper instrument. which is initiated through an electronic terminal. teleplioaic instrument. computer. or magnetic tape
s0 as to order. instruct, or authorize a financial institution to debit or credit an acceupt~ Such term includes, but is not limited
fo. point-of-sale transfers, auomated teller machine transactions. transfers inittatcd by telephone. wire transfers. and
automaled clcaringhouse transfers,

(L) “Escrow Ttems” means those items that are described in Scction 3.

(M) “Miscellaneous Proceeds™ means any compensation. scttiement. award of damages, or proteeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage “o.or destruction of.
the Property; (i) condemmation or other taking of all or any part of the Property: (iii) conveyance in lieu of condemnation: or
(iv) mmisrepresentations of, or omissions as to. the value and/or condition of the Propetty.

(N) “Mortgage Insurance” means insurance proiccting Lender against the nonpayment of. or default on. the Loan,
(O “Periodic Payment™ means the regularly scheduled amount due (or (1) principal and interest under the Nole. plus

(ify any amounts under Section 3 of this Sccurity Instrument.

P “RESPA” means the Real Estate Scttlement Procedures Act (12 US.C. §2601 ¢t seq) and ils tmplemening
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time. or any additional or successor
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legislation or regulation that governs the same subject matter.  As used in this Sccurity Instrument, “RESPA™ refers Lo all

requirements and restrictions (hat are imposed in regard 0 a “federally related mortgage loan™ cven if the Loan docs not
qualily as a “federally related mortgage loan™ under RESPA.

[(8)) “Successor in Interest of Borrower™ means any parly (hat has taken title to the Property. whether or nol that party
has assumed Borrower’s obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc. Borrower does hereby morigage. grant and convey to MERS (solely as nominee [or Lender and Lender’s
successors and assians) and to the successors and assigns of MERS the following described property located in the

County [Type of Recording Jurisdiction]

of COOK

{Name of Recordiiy /urisdiction]

See FExhibit "A" eclached hereto and made a part hereto.

Parcel TIdentification No: 14174070591C08

which currently has the address of 43241 Dayton Street Unit H
{Street]
, . llinois (“Property Address™):
Chicago \ ,
g fCity] 17%9 gd%g}

TOGETHER WITH all the improvements now or hereafter erccienon.the property, and all cascments,
appuricnances, and fixtures now or hereafter a part of the property, All replacements ind/additions shall also be covered by
this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”  Borrower
understands and agrees that MERS helds only legal title to the interests granted by Borrower i (liis Security [nstrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s swezesiurs and assigns) has the
right: to excreise any or all of those interests. including. bul not limited fo. the right to foreclose apa scll the Property: and to
take any action requircd of Lender including, but not limited to. releasing and canceling this Security Tostomment,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when dug the principal of. and inferest on. the debt evidenced by the Note and any prepayment charges and late charges
Loan No; 1540119520 R
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due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavments due under the Note
and this Sccurity Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender
as payment under the Nolc or this Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments duc under the Note and this Security Instrument be made n one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢) certified check. bank check, treasurer’s check or cashier’s check. provided
any such check s drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entily: or (d)
Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with tlee notice provisions in Section 13, Lender may retur sy
payment or partial paviment if the pavment or parlial payients are insufficient to bring the Loan current, Lender may accept
any payvment or partial payvment insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice (0
its rights to refuse such payment or partial payments in the future. but Lender is not ebligated 1o apply such payvments at the
lime such paymente are accepted. If each Periodic Paviment is applied as ol 1ts scheduled due date. then Lender need not pay
interest on unapplies funds. Lender may hold such unapplied funds until Borrawer makes payment to bring the Loan current.
If Borrower docs @iot-do so within a reasonable period of time. Lender shall cither apply such funds or return them lo
Borrower. If not appiicd/Carlicr. such funds will be applied to the outstanding principal balance under the Note immediately
prior to forcclosure. ‘N eittet or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making pavricnss duc under the Note and this Sccurity Instrument or performing the covenants and
agreements secured by this Sectrify !astrument.

2, Application of Payments-or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applicd 17t ihe following order of priority: (a) interest duc under the Notet (b) principal due
under the Note; (¢) amounts dug under Scction 5. Such payments shall be applied to cach Periodic Payment in the order in
which it became due. Any remaining amouiis siill be applied first 1o late charges. sccond 1o any other amounts duc under
this Security Instrument, and then (o reduce the pivcinal balance of the Note.

If Lender receives a payment from Borrower far a delinquent Periodic Payiment which includes a sufficient amount
to pay auy late charge duc. the payment may be applied (v the delinquent payment and the late charge. 1 morc than onc
Pcriodic Payment is outstanding. Lender may apply any payvment received from Borrower to the repavment of the Periodic
Pavments if. and (o the extent that, each payment can be paid wvp:ll. To the extent that any excess exists after the payment is
applicd to the full payment of onc or more Periodic Paymenis, Such excess may be applied to any late charges due.
Voluntary prepavments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payients. insurance proceeds. or Miscellinicous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Plyments.

3. Funds for Escrow Ttems. Borrowcer shall pay (o Lender on the a2y Deriodic Payments are due under the Note.
until (he Notg is paid in full. a sum (the “Funds™) to provide for pavment of amowis®dee for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encwitbraiice on (he Property: (b) leasehold
pavments or ground rents on the Property. if any: (¢) premiums for any and ail insurance rcquired by Lender under Section 3.
and (d) Mortgage Insurance premiums. if any. or any sums pavable by Borrower to Lendcer i ficu of the payment of
Mortgage Insurance premiwms in accordance with the provisions of Section 10, These items are‘caiied “Escrow lems,” At
origination or at any time during the term of the Loan. Lender may require that Comumumity Association Dues. Fees. and
Assessments. if any, be escrowed by Borrower, and such ducs. fees and assessments shall be an Escroty liem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction.  Borrower shall pay Lender the Funds [or
Escrow llems unless Lender waives Borrowers obligation (o pay the Funds for any or all Escrow llems. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be in
writing. 1n the event of such waiver. Borrower shall pay dircctly. when and where payable. the amounts duc for any Escrow
lems for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish to Lender reeeipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement comtained in this Sccurity [nstrument, as
(he plhrasc “covenant and agreement” is used in Section V. If Borrower is obligaled to pay Escrow Hems directly. pursuqnl (s]
a waiver. and Borrower fails to pav the amount dug for an Escrow [tem. Lender may exercise its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 13 and. upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specilied under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender
shali apply the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the cscrow account. or verifving the Escrow Ilcms. unlcss
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless an
agreement is made in writing or Applicable Law requircs interest 1o be paid on the Funds. Lender shalk not be required to pay
Borrower any intecest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds~Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is’a susplus of Funds held in escrow, as defined under RESPA. Lender shall account (o Borrower for the
excess funds in accordarice with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA . Lender
shall nolifv Borrower as reavired by RESPA. and Borrower shall pay (o Lender the amount nccessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of Funds held in
escrow, as defined under RESPA./Lender shall notify Borrower as required by RESPA. and Borrower shall pav to Lender the
amount necessary to make up the defisicacy in accordance with RESPA. but in no more than 12 monthly paviments.

Upon payment in full of all suins secured by this Security Instrument. Lender shall promiptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shail gy all (axes. assessments, charges. fines. and impositions aftributable to the
Property which can attain priority over this Sccuriy insgtrument. leaschold payments or ground renis on the Property. if any.
and Community Association Dues, Fees, and Asscssiaiis. ifany. To the extent that these items are Escrow ltems. Borrower
shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien whieh bag priority over this Scourity Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation secured by-#lelicn in a manner acceptable to Lender. but only so long as
Borrower is performing such agreeinent; (b) contests the lien in gopdfaith by, or defends against enforcement of the lien in.
legal proceedings which in Lender’s opinion operate to prevent (ke ciforcement of the lien while those proccedings arc
pending, but only until such proceedings arc concluded: or (¢) secures<frum the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I Lender deternunes that any part of the Property 18 subject (o a
lien which can attain priotity over this Security Instrument. Lender may give Barrewer a nofice identifving the lien. Within
L0 days of the date on which that notice is given. Borrower shall satisly the licn'er ke onc or more of the actions set [orth
above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements new existing or hereaiter erceted on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other Ziazards including. but not
limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender requires pursuani'to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender
may require Borrower (o pay, in conncction with this Loan. efther:  (a) a onc-time charge for flood zone determination,
cerlification and tracking scrvices: or (b) a one-time charge for Mood zonc determination and certification services and
subscquent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination tesulling from an objection by
Borrower,

It Borrower fails to maintain any of (he coverages described above. Lender may gblain insurance coverage. at
Lender's option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower. Borrower's equity in the
Property. or the contents of the Property, against any risk. hazard or Habilily and might provide greater or lesser coverage
than was previously in cflect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly
exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity [nstrument. These amounts shall bear interest at the Note rate
from the date of disbursemient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right (o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee andfor as an
additional less payec. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. [f Borrower oblains any [orm of insurance
caverage, not olherwise required by Lender, for damage to. or destruction of. the Preperty. such pohiey shall include a
standard morlgageelause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the evenLal loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made promintly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any insurance proceeds.
whether or not the underiving insurance was required by Lender. shall be applied to restoration or repair of the Property, if
the restoration or reparr 15 cecnomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the'right to hold such insurance procceds until Lender has had an opportunity to inspect such
Property to ensurc the work has beaii compicted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a scrics of progress
pavmenis as the work is completed. Un'Css an agreement is made in writing or Applicable Law requires interest 1o be paid
on such insurance proceeds. Lender shall net be lequired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters. or other third parties. retained v Borrower shall not be paid out of the msurance proceeds and shall be the
sole obligation of Borrower, If the restoration or 1epeirds not cconomically feasible or Lender’s security would be lessencd.
the insurance proceeds shall be applied (o the sumssecared by this Sccurity Instrument. shether or not then due, with the
excess, il any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may e acgotiale and selile any available insurance claim and related
matiers. [f Borrower docs not respond within 30 days (o a notiec {rom Lender that the insurance carricr has offered to settle a
claim. then Lender may negotiate and settle the claim. The 30=d25 period will begin when the notice is given.  In gither
event. or il Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s
rights to any insurance proceeds in an amount not (o exceed the amounis unpaid under the Note or this Security Instrument.
and (b) any other of Borrower’s rights (other than the right (o any refund of unearned premimns paid by Borrower) under all
msurance policies covering the Properly. insofar as such rights arc applicable 0 ttie coverage of the Propertly. Lender may
use the insurance proceeds either to repair or restore the Property or 1o pay amoynis wrpaid under the Note or this Sccunty
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Bersower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Pripetty as Borrower's principal
residence for at least one vear after the datc of occupancy. unless Lender otherwise agrees in weiting svhich consent shall not
be unreasonably withheld. or unless cxtenuating circumstances exist which are bevond Borrower’s sorrol.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower.shall not destroy.
damage or impair the Property. alfow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
ts Tesiding in the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value duc 1o its condition. Unless it is determined pursuant to Section 3 that rcpair or restoration 18 not
cconomically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further deterioration or damage. 1f
insurance or condemnation proceeds arc paid in connection with damage 1o. or the taking ol the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposcs. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a scries of progress pavments as the work is
completed. Lf the insurance or condemnation procceds are not sufficient to repair or restore the Property. Borrower is not
relicved of Borrower’s obligation for the completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an intcrior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process. Borrowet
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially lalse.
miskeading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include. but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1T
(a) Borrower fails to perform the covenants and agreements contained in this Sccurily Instrument. (b) there s a legal
proceeding that might significantly affect Lender’s interest in (he Property and/or rights under this Security lnstrument (such
as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a lien which may attain priority
over this Securify Iastrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender
may do and pay forwhatever is rcasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, ngluding protecting and/or asscssing the value of the Property. and sccuring and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paving any sums sccured by a len which has priority over
this Sccurity Instrument; (b} appcaring in court: and (c) paying rcasonablc attommeys’ fees to prolect ils interest i the
Property and/or rights under thisdecurity Instrument, including its scoured position in a bankrupley proceeding. Sccuring the
Property includes, but is not limi.ca to. entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes, eluminate building or other code violations or dangerous conditions, and have wilitics
turned on or off, Although Lender mayaake 2ction under this Scction 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or all actions authorized under this
Scction 9.

Any amounts disbursed by Lender undel this/Section 9 shall beconte additional debt of Borrower secured by this
Sccurity [nstrumen(. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable.
with such intercst, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lcaschold, Borrowsr shall comply with all the provisions of the lease, [f Borrower
acquires fee title to the Property. the leaschold and the fee title shall.not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage iniurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage Insurance’1n effect. If. for any reason. the Mortgage Insurance
coverage required by Lender ccascs (o be available from the morigage msurerthal previously provided such insurance and
Borrower was required to make separatelv designated paviments toward tiec preaiums for Mortgage Insurance. Borrower
shall pay the preminms required to obtain coverage substantially cquivalent to the™iortgage Insurance previously in effect. at
a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurancs previously in effect. from an alternate
mortgage insurer selected by Lender. [f substantiafly equivalent Morlgage Insuranc: coverage is not available. Borrower
shall continue 1o pay 1o Lender the amount of the scparately designated payments that wire due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payvinents as a non-refundable [oss leserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is »utisately paid in full, and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender’canno longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an
insurcr sclected by Lender again becomes availabic. is obtained. and Lender requircs separately designated payments toward
ihe premiums for Mortgage Insurance.  If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated pavments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in effect. or 1o provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lendcr
providing for such (ermination or until termination is required by Applicable Law. Nothing in this Scction 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascs the Notc) for certain tosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers cvaluate their tolal risk on all such insurance in force from time lo tune. and may cntcn: linlo
agreements with other partics that share or modify their risk. or reduce losses. These agreements arc on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may
require (he mortgage insurer to make pavments using any source of funds that the mortgage insurer may have available
(which may include funds cbiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of (he Note. another insurer. any reinsurer, any other enlity.
or any affiliate of anv of the foregoing. may receive (dircctly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower’s pavments for Morigage Insurance, in exchange for sharing or modilying the
mortgage insurer’s risk. or reducing losscs. I such agrecment provides that an affifiatc of Lender takes a share ol the
insurer’s risk in exchange for a share of the premiums paid to the insurcr. the arrangement is often (ermed “caplive
reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loun. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) An» such agreements will not affect the rights Bovrower has — it any - with respect to the Mortgage
Insurance under tn2 Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosires, te request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated au'omatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sy’Chcancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlancous Proceeds are hereby assigned to and
shatl be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property. if
the restoration or repair is econoticallvfcasible and Lender’s sceurity is not lessened.  During such repair and restoration
period, Lender shall have the right to hold tuch Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such
Property to cnsure the work has been completed 10 Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resorz tien in a single disburscment or in a scrics of progress payments as the
work is completed. Unless an agreement is made fit writing or Applicable Law rcquires interest o be paid on such
Miscctlancous Proceeds. Lender shall not be required 10 pay Borrower any interest or carnings on such Miscellancous
Proceeds. IF the restoration or repair is not economically fsasiie or Lender's security would be lessened. the Miscellancous
Procceds shall be applicd to the sums secured by this Sceurity”bzstrument. whether or not then due. with the excess. if any,
paid o Borrower, Such Miscellancous Proceeds shall be applied indne order provided for in Section 2,

In the cvent of a total taking, destruction. or loss in valuc 0f ‘the Property., the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument. whether or notiten due, with the excess. if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of (he
Property immedialcly before the partial taking, destruction, or loss in value is equaiio or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking. destruciioi or loss in value. unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument stall ‘oe reduced by (he amount of the
Miscellaneous Proceeds muliiplied by the following fraction: (a) the tolal amount of tlic sums secured imnediatcly before
the partial taking. destruction, or loss in value divided by (b) the fair market value of the Propeity immediately before the
partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in whiclk the fair market vatue of the
Property immediatelv before the partial taking. destruction. or loss in value is less than the amouat ofthe sums secured
immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender otherwisC agree in writing.
{he Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dug.

If the Property is abandoned by Borrower, or il. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settlc a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous Proceeds either
(0 restoration or repair of the Property or to the sums sccured by this Sccurity Instrument. whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellancous Procceds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, 1s begun that. in Lender’s
judgment. could result in forfetture of the Property or other material impairment of Lender's interest in the Property or rights
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under this Sccurity Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or procceding to be dismissed with a raling (hat, in Lender’s judgment. precludes forfeiture
of (he Property or other material impainment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim lor damages that are attributable to (he impairment of Lender’s interest in the Property are
herchy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Intcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required (o commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of
any demand mac¢ by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any righi or remedy including, without limitation. Lender’s acceptance of payments from third persons. entitics or
Successors in [nteress of Borrower or in amounts less than (he amount then duc. shall not be a waiver of or preclude the
excrcise of any right or seimedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and iability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not exccute ¢ Note (a “co-signer™); (a) is co-signing this Sccurity Instrument only to mortgage. grant
and convey the co-signer’s interest in‘ihe Property under the terms of this Sceurity {nstrument: (b) is not personally obligatcd
to pay the sums sccured by this Sccurttv/instmment; and (c) agrees that Lender and any other Borrower can agree to extend.
modify. forbear or make any accommodaticas with regard to the terms of this Sccurity Instrument or the Notc without the co-
signer’s consent.

Subject to the provisions of Section 18. any Spccessor in Interest of Borrower who assumes Borrower’s obligations
under this Sccurity [nstrument in writing. and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be relcascd Trom Borrower's obligations and Hability under this Scecurity
Instrument unless Lender agrees to such release in writing= Thie covenants and agreements of this Sceurity Instrument shail
bind {cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tcee'tor services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property 2ind rights under this Security Instrument. including.
but not limited to. attorneys™ fees, property inspection and valuation fogs. I regard to any other fees. the absence of express
authority in this Security Instrument to charge a specific fec to Borrowe: shall-not be construed as a prohibition on the
charging of such fee. Lender may not charge fecs that are expressly prolubited b this Sccurily Instrument or by Applicable
Law,

If the Loan is subject to a taw which sets maximum loan charges, and (hat law is finally interpreted so that the
interest or other Ioan charges collected or to be collected in connection with the Loan exceed the permutted limits. then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge (o the perinived limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to BorrowerL2ndar may choose to make
this refund by reducing the principal owed under the Note or by making a direct pavment {o Borroyer, [ a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether 2 not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payirent to Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any nolice to Borrower in conncction with this Security Instrument shall be deemed to have been given to Borrower
when mailed by [irst class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice (o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise.  The nofice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specificd procedure. There
may be only one designaied notice address under this Security Instrument at any one time.  Any notice to Lender s}mll be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has desigoated
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another address by notice to Borrower. Any notice in connection with this Sccurity Instrument shall not be decmed to have
been given to Lender until actually received by Lender. Tf any notice required by (his Security Instrument is also required
under Applicable Law. the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security instrument shall be governed by federal
law and the taw of the jurisdiction in which the Property is located.  All rights and obligations contained in this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition agamst
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given
coffect without the conllicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words o the feminine gender: {b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word “may” gives sole discretion without any obligation 1o take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 1 vhe Property or a Beneficial Interest in Borrower, As used in this Section 18. “Interest in the
Property” means any legal o beneficial interest in the Property. including, but not limited to. those beneficial mierests
transferred in a bond for decd. cintract for deed. inslallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Prop<riy or any Interest in the Property is sold or transferred (or il Borrower is not a natural
person and a beneficial intcrest in Borower is sold or transferred) without Lender’s prior written consent. Lender may
require immediate pavment in full of all sum¢ secured by this Sceurity Instrument.  Howcever. this option shall not be
exercised by Lender if such exercise is prohibitzd by Applicable Law.

If Lender excreises this option. Lender shallgive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs [rom the date the notice is givei in accordance with Section 13 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower (7i1s 10 pay these sums prior 1o the expiration of this period. Lender
may invoke any remedics permitted by this Sceurily [nstrumzrisyithout further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Accelerurion. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discziiinued at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security [nst-arent. (b) such other period as Applicable Law might
specify for the termination of Borrower's right (o reinstate: or (¢) entey of a indgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pavs Lender all sums which then (vould be due under this Security Instrument and
the Note as if no aceeleration had occurred; (b) cures any default of any other ebycinants or agreements: (c) pays all expenses
incurred in enforcing this Security [nstrument. including, but not limited to. reasorable attorneys” [ces. property inspectiorn
and valuation fees. and other fees incurred for the purposc of protecting Lender's interest idt the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’'s intercst in (he
Property and rights under this Security Instrument, and Borrower's obligation to pay the sunis sccured by this Sccurity
Instrument. shall continue unchanged unless as otherwise provided under Applicable Law” Lender may require that
Borrower pay such reinstaterent sums and expenses in one or more of the following forms. as selcled by Lender: (a) cash
(b) money order: (c) certified check, bank check, treasurer’s chicck or cashier's check. provided ary. sneh check is drawn
upon an institution whose deposits arc insured by a fcderal agency. instrumentality or entity: or d; Electronic Funds
Transfer,  Upon reinstatement by Borrower. this Security [nstrament and obligations sccured hercby shall remain fully
effective as if no acceleration had occurred. However. this right (o reinstate shall not apply in the case of accelcration under
Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note
(together with this Sccurity [nstrument) can be sold onc or more times without prier notice (o Borrower. A sale might resull
in a change in (he entity (known as the “Loan Scrvicer”) that collects Periodic Paymients due under the Note and this Sccurity
Instrument and performs other mortgage foan servicing obligations under the Note. this Seeurity Tnstrument. and Applicable
Law. Thete also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will statc the name and address of the now
Loan Scrvicer. the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. [ the Note is sold and thereaficr the Loan is serviced by a Loan Scrvicer other than the
purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower ner Lender may comunence, join. or be joined (e any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o (his Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by rcason of. this Security Instrument. until such
Borrower or Lender has notified the othier party (with such notice given in compliance with the requirements of Section [3)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to lake
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken. that teme
period will be deemed to be reasonable for purposes of (his paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be
deemed 1o satisfv.ie notice and opportunity lo take corrective action provisions of tlus Section 20.

21, Hazaidous Substances. As used in this Scction 21: (a) “Hazardous Substances™ arc thosc substances defined
as toxic or hazardovs substances, poflutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene. other flammiabic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldenvge/ and radioactive malerials; (b) "Environmental Law™ means federal laws and laws of the
jurisdiction where the Propedty s located that relatc to lcalth. safety or envirommental protection: (c¢) “Environmental
Cleanup” includes any responsc sction. remedial action. or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a conidition that can causc. contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or perinit the presence, use. disposal, storage, or release of anv Hazardous Substances. or

threaten to release any Hazardous Substanies, bn or in the Property. Borrower shall not deo. nor allow anyone elsc 1o do,
anvthing affecting the Property (a) that is in vielation of any Environmental Law. (b} which creates an Environmental
Condition, or {c) which, due to the presence. usel o7 release of a Hazardous Substance. creales a condition that adversely
affects the value of the Property. The preceding two.sciiences shall not apply to the presence. use. or storage on the Property
of small quantitics of Hazardous Substances that are geneally; recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender wrillen notice of (a) any 1vestigation, claint. demand. fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. (b) any Environmerizi Condition. including but not limited to. any spiiling.
leaking. discharge. release or threat of release of any Hazardous Substzie. and (c) any condition caused by the presence. use
or release of a Hazardous Substance which adverselv affects the value of the Prorerty. If Borrower learns. or is notified by
any governmental or regulatory authority, or any private party, that any remediai or other remediation of any Hazardous
Substance allccting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environnicntal Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 7s {o'lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to accclecpiion under Scction 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whicli'the default must
he cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may vequire
immediate payment in full of alt sums secured by this Security Instrument without further demand and may toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,
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23, Release. Upon payment of all sums secured by this Sccurily Instrument. Lender shafl release this Security
[nstrument.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Sceurity
Instrument. bul only if the fee is paid to a third partv for services rendered and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead excmption [aws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expensc 1o
proteet Lender s interests in Borrower s collateral.  This insurance may. bet need nol. protect Borrower s interests. The
coverage (hat Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cance! any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained insurance as reguired by Borrower s and Lender s agreement.  If Lender
purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance. including interest and any
other charges L<napr may impose in connection with the placement of the insurance. until the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance nay be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BLrOW. Borrower accepls and agrees to (he terms and covenants conlained in this Security
Instrument and in any Rider execuizd by Borrower and recorded with it

Witnesses:

P
Py Lid—

Twona~Bilik

(Seal)
-Borrower

[Printed Name]

Printed Namgc:

[Please Compiete]

V4 (Scal)
-Borrower

[Frinted Narme]

Printed Namge:

[Please Compietef
/ (Scal)

Jorrower

[Printed Name]

. (Scal)

-Borrower

[Printed Name}

fAcknowledgment on Folfowing Page] .
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]
County of (/w([’ i

Before me the undersigned authority, on this day persenally appeared

Y W M

Iwona Bilik

known to me (or rroved te me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing iistrnnent, and acknowledged to me that hefhe/they cxecuted the same for the purpeses and consideration

. *
therein expressed.

R y
Given under iy iand and seal on this d{ day of IAL'*
¥ 3

(Scal)

N(.)tary Public

{Printed Name]
My Commission Expires:

“OFFICIAL SEAL"
KRISTY HERNANDEZ
nors | COMMISSION EXPIRES 04/09/07
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CONDOMINIUM RIDER

Loan No: 1540119520 MIN: 100063415401195203
THIS CONDOMINIUM RIDER 15 made this 29th day of August .
2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Secury Deed (the “Sceurtty Instrument™) of the same date given by the undersigned (the “Borrower™)
to sccure Borrower's Note to First Alliance Bank, a Federal Savings Bank

(the “Lender™)
of the same date aad 2ouering the Property deseribed in the Security Instrument and tocated at:

4324'N Dayton Street Unit H, Chicago, IL 60613
[Property Address]

The Property includes a unit in, tegetherwith an undivided interest in the common elements of, a condominium
project known as:

Buena Vista Townhomes ]
[Name oj Condominium Project]

(the “Condominium Project™. If the owners associationer other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for<ng benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners?Association and the uscs, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covehants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘ol Romower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents ~ars the: (i) Declaration or any
other document which creates the Condominium Project; (1) by-laws; (i1} code on regulations; and {(iv) other
cquivalent documents. Borrower shall promptly pay, when due, ali dues and assesstuents-impescd pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with’ a’zenerally accepted
insurance carricr, a “master” or “blanket™ palicy on the Condominium Project which is satisfaciony to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods. and against loss
by fire, hazards included within the term “extended coverage,™ and any other hazards. including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

. vy
[nitials; ’
Multistate Condominium Rider — Singie Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3140 01401
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Property; and (ii) Borrower’s obligation under Section 5 to maintain property msurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In thwevent of a distribution of property imsurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shal’be paid to Lender for application to the sums sceured by the Security Instrument, whether or
not then due, wittetos excess, if any, paid to Berrower,

C. Public Lidnility Insurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Associatiotr ridintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Theproceeds of any award or ¢claim for damages. dircet or conscquential, payable
to Borrower in connection with any 25ndemnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or f50any conveyance in lieu of condemnation, are herehy assigned and shall
be paid to Lender. Such proceeds shail be applied by Lender to the sums sccured by the Security [nstrument as
provided in Scetion 11,

E. Lender’s Prior Consent. Borrewershall not, except after notice to Lender and with Lender’s prior
written consent, eithcr partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonmen( or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of/a jaking by condemmation or eminent domain: (il) any
amendment to any provision of the Constituent Documents ifthe provision is for the express benefit of Lender;
{it1) termination of professional management and assumption/ot self-management of the Owners Association; or
(iv) any action which would have the effeet of rendering the puplic Jiability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duds and-assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph T shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender/agree to other terms of payment.
these amounts shall bear interest from the date of disbursement at the Note'rate’and shall be payable, with
interest. upon notice from Lender to Borrower requesting payinent,

#

Toan No: 1540119520 Initials: _ o
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BY SIGNING BLELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e
/’ Lot ,;/ T . ‘
z Vi {Scal? (Scal)
IWOHE{/Blllk -Bomower -Barrower
~ (Seal) (Seal)
Arrower -Borrower
Loan No: 1540119520

Multistate Condominivm Rider — Single Family - Fannte Mae/Freddie Mae UNIFORM INSTRUMENT = tm 3140 01/
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

o THIS ADJQSTABLE RATE RIDER 1s made this 29th dayof August, 2003 .
and is incorpératizd into and shall be deemed to amend and sapplement the Mortgage, Deed of Trust, or Sceurity Deed
(the “Seeurity Insirument™) of the samce date given by the undersigned (the “Borrower™) to sceure Borrower’s Adjustable
Rate Note (the "NMotr 2 to First Alliance Bank, a Federal Savings Bank

(the “Lender™)
of the same date and colrérpg the property deseribed in the Security Instrament and located at:

4324°N Dayton Street Unit H, Chicago, IL 60613
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATEZCAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLIMUST PAY.

ADDITIONAL COVENANTS. Inaddition (o the covenants and agreements made n the Sceurity Instrument,
Borrower and Lender further covenant and agree as follovs:

A INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of — 5.1205 %. The Note provides for changes in the
intercst rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of Septerberr, © 2008 . and on that day

every 12th month thereafter. Each date on which my interest rate could change is callec & “Change Date.”

(B The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. Tha “Yadex™ s the average of
interbank offered rates for onc-year U.8. dollar-denominated deposits in the London market (“LTBGR™). as published in
The Wall Street Jonrnal. The most recent Index figure avaitable as of the date 45 days before cach Change Date is called
the “Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

Ioan No: 1540119520 MIN: 100063415401195203
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(<) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my new interest rate by adding  two and
250/1000ths percentage points{ 2,250 %) to the Current Index. The Note Helder will
then round the result of this addition to the nearest ong-cighth of one pereentage point (0.123%). Subject to the Timits
stated in Section 4(DD) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the
unpaid priveina’ that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially egual payments. The result of this caleulation will be the new amount of my monthly payment.

(M Lamits on Interest Rate Changes

The intersst rate [ am required to pay at the first Change Date will not be greater than 10.125 %or
less than  2.250 %. Thercafter, my interest vate will never be inereased or decreased on any single Change
Datc by more than two péreaniage points from the rate of interest [ have been paying for the preceding 12 months. My
intercst rate will never be grelter than 10.125 %. .

(E) Effective Date'of Changes

My new interest rate will bocome cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payinent date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail w.snz-a notice of any changes in my interest rate and the amount of my
manthly payment before the effective date of any chamge, The notice will inglude information required by law to be
given to me and also the title and telephone number of 2 person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Parrower. Asuscd inthis Scetion 18,
“Interest in the Property”™ means any legal or beneficial mterestin the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniriet for deed, installment sales
contract or escrow agreement. the intent of which is the transfer of title by Rérrower at a future date to
a purchascr.

If all or amy part of the Property or any Interest in the Property is selid or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transterred) without
Lender’s prier written consent, Lender may require immediate payvment in full of alisunc secured by
this Security Instrument. However, this option shall not be exercised by Lender if suznCxcreisc is
prohibited by Applicable Law. Lender also shall not cxercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as (e new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreciment
in this Sceurity Tnstrument is aceeptable to Lender,

Loan No: 1540119520 . i
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To the extent penmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and i this Sceurity Tnstrument. Borrower will continue to
be obligated under the Note and this Sceurity Instrument unless Lender releases Berrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bodroveer notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice 1s given in accordance with Section 15 within which Borrower must pay all sums
securcd bv this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lende, may invoke any remedies permitted by this Security Instrument without further notice
or demand o borrower.

BY SIGNING BELOAY, Borrower aceepts and agrees to the terms and covenants contained 1n this Adjustable
Rate Rider.

e e
M’m
s/ ,
J 7 (Seal) (Scal)
Iworlé Bilik “Putrewer Narrower
(Seal) V3 (Scal)
-Borrower -Borrower

Loan No; 1540119520 ' : - I i —
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Tax 1D Number: [if - [7-U 07~ OST-100%

Property Address: 4324 N. Dayton, Unit H
Chicago, 1L 60613

Legal Description

Unit H in the Buena Vista Townshouse Condominium as delineated on a
survey of the following described real estate: Lot 3 in the Subdivision
of Lots 8 to 12 of Block 1 in Hundley’s Subdivision of the Fast 1/2 of
the Southeast 1/4 of Secticn 17, Township 40 North, Range 14 also Lot 4
in Banford’s Subdivision of Lots 8 to 12 in the Subdivigion of Lot 1 in
Hundley’'s Subdivision of the East 20 acres of the Southeast 1/4 of
section 17, Township 40 North, Range 14 East of the Third Principal
Meridiar . which survey is attached as wxhibit "A" to the Declaration of
Condominium.recorded as Document Number 89173244, together with its

undivided pers~entage interest in the common elements, 1in Cock County,
Illincis.



