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THIS MORTGAGE, THIS MORTGAGE i GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. i ided in thi

Except as otherwise provigeg in this Mortgage, Grantor shall Pay to Lender aJf
amounts secured by this Mortgage as they become due and shall strictly perform g of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's Possession and use of
the Property shall be governed by the following provisions:

Possession ang Use. Until the OCCurrence of an Event of Defautt, Grantor may (1) remain in Possession ang
contro! of the Property: (2) use, Operate or Manage the Property: ang (3} collect the Rents from the Property.

Duty to Maintain, Grantor shafl Mmaintain the Property in tenantable condition ang promptly perform aj) repairs,
replacements apq maintenance necessary to Preserve its vajue.

Compliance Witk Environmentay Laws. Grantor represents ang warrants to Lender that: (1) During the
period of Grantor's “wnership of the Property, there has been ng use, generation, Manufacture, storage,
treatment, disposal; reieaga or threatened release of any Hazardous Substance by any person ©n, under, aboyt
or from the Property: (<) Grantor has no knowledge of, or reason to believe that there has been, except as
previousiy disclosed to arid a;knowledged by Lender in writing, @ any breach or violation of any
Environmenta! Laws, (b) any Use, Generation, manufacture, storage, treatment, disposal, release or threatened

the Property, or (c) any actua or thriatened litigation or claims of any kind by any person relating to such
Mmatters; and (3} Except as previously disc!osig to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, Contractor, agent or other atihcrizeq user of the Property shal use, generate, Manufacture,

hereby {1} releases ang waives any future claims against Lender for'inc’err.nity Or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws: and (2) “agrses to indemnify ang hold
harmless Lender against any and ajr claims, losses, liabilities, damages, penalties, ang expenses which Lender

. st ety ens W e ey e
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, of regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are rsazonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at { ender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without jender’s prior written consent, of all or any part
of the Real Property, 2i.20 interest in the Real Property. A “saie or transfer' means the conveyance of Real
Property or any right, title or :n*erest in the Real Propenty; whether legal, beneficial or gquitable; whether voluntary
or involuntary; whether by outrign’ sale, deed, installiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater thar.inree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land t'us® holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. lf any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited fiability company interesis; as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is proiitited by tederal law or by llinois law.

TAXES AND LIENS. The following provisions lelating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everis prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service (N2:0es levied against or on account of the Property, and
shall pay when due all claims for work done on of for servicas rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priccity over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referrsu 10 in this Mortgage or those liens specifically
agreed to In writing by Lender, and except for the lien of taxes anl assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessrery, oF claim in connection with a good
taith dispute over the obligation to pay, SO long as Lender's interest in the P’roperty is not jeopardized. If a lien
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) davs after the lien arises or, if a fien
i filed, within fifteen (15) days after Grantor has notice of the filing, secure the Cischarge of the lien, or if
requested by Lender, deposit with Lender cash or @ sufficient corporate sursiwond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and atorneys’ fees, of other
charges that could accrue as 3 result of a foreclosure O sale under the lien. In any contest, Grantor shall
defend itself and Lender and shal satisfy any adverse judgment before enforcement Zgainst the Property.
Grantor shall name Lender as an additional obligee under any surety pond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment o( the
taxes Of assessments and shall authorize the appropriate governmeﬂtal official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days pefore any work is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic’s lign, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiais. Granter wrlli upon request of
Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost of

‘such improvements. |
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

vt oo S £ PR L
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or diminished -without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the nsurer’s liability for failure to give such notice. Each insurance policy also shajl include an

Le
default of Grantor or ary other person, Should the Real Property be located in an area designated by the
Director of the Federal Eriergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal E ithi
Property is located in a specia! figod hazard area, for the fuill unpaid principal balance of the loan and any prior
liens on the Property securing the 'oah, “p to the maximum policy iimits set under the National Flood Insurance
Program, or as otherwise required by‘cendar, and to maintain such insurance for the term of the joan.

Application of Proceeds, Grantor shaj! Premptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss jf Grantor fails to do Suwithin fifteen (15) days of the Casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's eiection, receive ang retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebiedress, payment of any lign affecting the Property, or the
restoration and repair of the Property. If Lender electy to 2nply the proceeds to restoration ang repair, Grantor

shall, upon satisfactory proof of such expenditure, Pay ur reimburse Grantor from the proceeds for the

restoration of the Property shall be used first to Pay any amount owing to Lander under this Mortgage, then to
Pay accrued interest, ang the remainder, if any, shall be applied to the principat-halance of the Indebtedness, |f

Lender holds any proceeds after payment in fuli of the lndebtedness, such preceads shall be paid to Grantor as
Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Inzabtedness described
below is in effect, compliance with the insurance Provisions containeq in the instrunient evidencing such
Existing Indebtedness shajl constitute compliance with the insurance Provisions under this Mortgage, to the
extent compliance with the terms of thig Mortgage would Constitute a duplication of insurance requirement. |(f
any proceeds from the insurance become Payable on loss, the provisions in this Mortgage fo division of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

such property, angd the manner of determining that value: ang (5) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
feplacement cost of the Property.

LENDER'S EXPENDITURES. i any action of proce
i i tor fails to com i
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interests, encumbrances and other cl
insuring, maintaining and preserving
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Mortgage:

Grantor holds good and
her than those

Title. Grantor warran’s that: @)
free and clear of alllieris-and encumbrances ot
Existing Indebtedness zect
favor of, and accepted by,
and authority to execute and

» ender in connection with this
Saliver this Mortgage to Lender.
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d, 1o
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existing applicable

Survival of Representations and Warranties. All repies
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and shall remain in full force an

EXISTING INDEBTEDNES

Mortgage:
Existing Lien. The lien of this Mortgag
existing lien. Grantor expressly covenants and agree
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such indebtedness, or any security docume

No Modification. Grantor shall not enter i
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extended, or renewed without the prior written consen
future advances under any such security agre

CONDEMNATION. The following provisions rel
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may be entitled upon Default.
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Net Proceeds. lf all or any part of the Property
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the term of any applicable insurance policy,
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portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net Proceeds of the award shal| mean the award after Payment of all reasonabje costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Taxes. The follovving shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or Upon @i or any pant of the Indebtedness Secured by this Mortgage: (2} a specific tax on Grantor
which Grantor js autrorized or fequired to deduct from payments on the Indebtedness Secured by this type of
Mortgage:; (3) ataxoniniz /06 of Mortgage chargeable against the Lender or the holder of the Note; ang (4) a

Subsequent Taxes. If any tax to t¥ivich this section applies is enacted subsequent to the date of thig Mortgage,
this event shail have the same effeci' 25 an Event of Default, ang Lender may xercise any or all of its available
remedies for an Event of Default as providei below unjess Grantor either (1) pays the tax before it becomes
delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient Corporate surety bond or wrer security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following Provisions relating to this Mortgage as 3

security agreement are 3 part of thig Mortgage:

FURTHER ASSURANCES; ATTORNEY-|IN.
attorney-in-fact are a part of this Mortgage:

Security Agreement. This instrument shalj constitute a Security Agresment to the extent any of the Property

constitutes fixtures, and Lender shail have all of the rights of a'sacureq party under the Uniform Commercig|
Code as amended from time to tima.

Security Interest, Upon request by Lender, Grantor shall execute finanving Statements and take whatever
other action js fequested by Lender to perfect and continye Lender's Securityinterest in the Rents ang Personal
Property. 1n addition to recording this Mortgage in the real property reco; as, ! ender may, at any time ang
without further authotization from Grantor, filg executed counterparts Copies of' rearoductions of this Mortgage
as a financing statement. Grantor shal| reimburse Lender for all expenses incurred jr perfecting or continuing
this security interest. Upon default, Grantor shall not rémove, sever or detach the Ferseig! Property from the
Property. Upon defauit, Grantor shalf assemble any Persona| Property not affixed to the Propsity in a manner
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to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with
the matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,

recording, and doing at! other things as may be necessary Of desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage aras! itable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any reasonable
termination fee as delerinined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thira natty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustes in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any o' Lender's property, or (C) by reason of any settlement or compromise of
any ciaim made by Lender with any cleimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, rotvithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedress and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount ne'/er nhad been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lende’s ontion, shall constitute an Event of Default under this
Mortgage: :

Payment Default. Grantor fails to make any payment when diz-under the Indebtedness.

Default on Other Payments. Eailure of Grantor within the time raquived by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filirigof or to effect discharge of any lien.

Other Defaults. Grantor tails to comply with or to perform any other-ern, obligation, covenant of condition
contained in this Mortgage or in any of the Related Documents or 10 comply with or to perform any term,
obligation, covenant of condition contained in any other agreement between Lander and Grantor.

Default in Favor of Third Parties. Shouid Grantor default under any loar. edension of credit, security
agreement, purchase or sales agreement, or any other agreement, in tavor of any cinei creditor or person that
may materially affect any of Grantor's property of Grantor's ability to repay the Indebtecnzss or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made of furnished 1o Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is talse or misleading in any material respect,
sither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create & valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any fassignment for the benefit of
creditors, any type of creditor workout, of the commencement of any proceeding under any bankruptcy Of
insolvency laws by or against Grantor.

Creditor or Fotfeiture Proceedings. Commencement of ioreclosure or forfeiture proceedings, whether by

________ R oot i e AT
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Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such r'ndebtedness, ora
default occurs under the instrument Securing such indebtedness ang is not cured during any applicable grace
peried in such inistrument, or any suit or other action s Commenced to forecloge any existing lien on the
Property,

Breach of Other Agriament, Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that ig nel remedied within any grace period provided therein, including without limitation any

Events Affecting Guarantor Any of the Preceding events occyrs with respect to any Guarantor of any of the
Indebtedness or any Guarantor diss byr becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedrags

Adverse Change. A material adverse Lhany? oceurs in Grantor’s financig| condition, or Lender believes the
prospect of payment or performance of the Indedtedness is impaired.

Insecurity. Lender in good faith believes itself inge Cure

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocLurrence of an Event of Default and at any time thereaiter,
Lender, at Lender’s option, may exercise any one or more of e following rights ang remedies, in addition to any
other rights or remedies provided by law:

Collect Rents, Lender shali have the right, without notice to Grantor, to take Possessicriof the Property and
collect the Rents, including amounts past due and unpaid, ang apply the net Procevds; ~ver ang above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require anv tenant or ather
user of the Property to make payments of rent or use fees directly to Lender. If the Rents ara collected by

Mortgagee in Possession. Lender shajl have the right to be placed as Mmortgagee in Possession or to haye a
receiver appointed to take Possession of ajj or any part of the Property, with the power tg Protect and preserve
the Property, to operate the Property Preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ang above the cogt of the receivership, against the Indebtedness. The morigagee
in Possession Or receiver may serve withoyt bond if Permitted by faw. Lender's right to the appoiniment of g

T st e
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Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. Tothe extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, L ender shall be free to sell all or any part

of the Property together or separately, in one sale o by separate sales. Lender shall be entitied to bid at any
public sale on 8!l or any portion of the Property.

Notice of Sale. -Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be mase, Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. FElzction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to makz2 expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to-perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgaje cr otherwise shall be construed so as to limit o restrict the rights and
remedies available to Lender following ap Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Gratic, and/or against any other co-maker, guarantor, surety of endorser
and/or to proceed against any other collaterai chiractly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes/any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the couit may adjudge reasonable as attorneys'’ fees at trial and
upon any appeal. Whether or not any court actionis ‘volved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opiiiori-are necessary at any time for the protection of its
interest or the enforcement of its rights shall become & part ¢! the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure VAt repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applizable law, Lender's attorneys' fees and
Lender's legal expenses, whether or not there is a Jawsuit, inclusing attorneys’ fees and expenses for
bankruptcy proceedings (inciuding efforts to modify or vacate any au ‘omatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searcaind records, obtaining title reports
{including foreclosure repors), surveyors' reports, and appraisal fees and title insurance, 1o the extent
permitted by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitz.den any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually dzivered, when actually
recelved by telefacsimile (unless otherwise required by law), when deposited with a nationaiiv-iecognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or regisered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of noiices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantorf agrees to keep Lender informed at all times of Grantor's current address. Uniess
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding aqd
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

i A a1
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Annual Reports. | the Property is used for purposes other than Grantor's residence, Grantor shali furnish to
Lender, upon request, a certified statement of net Operating income received from the Property during Grantor
previous fiscal year in such form and detail as Lender shail fequire. "Net Operating income" shall Mmean all cash

Governing Law. This Mortgage wi be governed by, construed and enforced in accordance with federai
law and the laws of the State of Iilinojs, This Mortgage has been accepteq by Lender in the State of
illinois.

Choice of Veriye. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lliinois.

No Waijver by Lendar: Lender shall not be deemed to have waijved any rights under this Mortgage unless such
waiver is given in Wiiting4nd signed by Lender. No delay or omission on the part of Lender in exercising any
fight shail operate as & waiver of such right or any other right. A wajver by Lender of a provision of thig
Mortgage shall not Prejudice Or censtitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provisicii of this Mortgage. No prior waiver by Lender, nor any course of dealing

obligations as to any future transactions. Whenever the consent of Lender ig required under this Mortgage, the
granting of such consent by Lender in anv“instance shail not constitute continuing consent to Subsequent
instances where such consent js required and 11 sl rases such consent may be granted or withheld in the sole
discretion of Lender.

that it becomes legal, valid ang enforceable, If the offendirig sravision cannot be so modified, it shall pe
considsred delsted from this Mortgage. Unless otherwise requirad by law, the illegality, invalidity, or
unenforceability of any provision of thig Mortgage shall not affect the Iegaiity, validity or enforceability of any
other provision of this Mortgage.

astate in the Property at any time held by or for the benefit of Lender in any capacity, withoyt the written consent
of Lender.

may deal with Grantor's Successors with reference to this Mortgage ang the Indebtedness Dy way of

forbearance or extension withoyt releasing Grantor from the obligations of thig Mortgage or liability under the
Indebtedness,

Time is of the Essence. Time is of the essence in the Performance of this Mortgage.

Waive Jury, Al Parties to thjg Mortgage hereby waive the right to any jury trial in any action,
Proceeding, or counterclaim brought by any Party against any other party,

Waiver of Homesteaq Exemption. Grantor hereby releases ang waives gj| rights ang

' benefits of the
homestead exemption laws of the State of IMlingjs asto all Indebtedness Secured by this Mortgage.

T o s gL v a
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means TRUTH & DELIVERANCE CHRISTIAN CENTER and includes all
co-signers and co-makers signing the Note.

Default. The word "Default’ means the Detfault set forth in this Mortgage in the section titled "Default”.

Environmental '-aws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and rrdinances relating to the protection of human health or the environment, including without
limitation the Corprahensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.8.C. Section 2601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 89-439 ("538 4%, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation 2id nRecovery Act, 42 U.5.C. Section 6901, et seq., of other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "evant of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of thie'mortaage. '

- Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means TRUTR nELIVERANCE CHRISTIAN CENTER.

Guarantor. The word “Guarantor’ means any glarantor, surety, of accommodation party of any of all of the
Indebtedness.

Guaranty. The word Guaranty" means the guaranty {rem Guarantor to Lender, including without fimitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances"mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause oOf pose a present of potential

hazard to human health o the environment when improperly used, ‘feated, stored, disposed of, generated,
manufactured, transported of otherwise handled. The words "Hazardc!s Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxiz substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Suhstances” also includes, without

limitation, petroleum and petroleum py-products or any fraction thereof and ashe:stos.

improvements. The word “[mprovements” means all existing and future improvameants, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and-othiar construction on the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended of advanced
by Lender 10 discharge Grantor's obligations or expenses incutred by Lender to enforce Grantor's cbligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means ShoreBank, its successors and assigns.
Motrtgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 30, 2003, in the griginal princ_ipal'amount
of $300,000.00 from Grantor 10 Lender, together with all Irenewals of, extensions of, njodmcations of,
refinancings of, consolidations of, and substitutions for the pro_mqssory note or agreement. The interest rate on
the Note is @ variable interest rate pased upon an index. The index currently 1S 6._500% per annum. Payments
on the Note are o be made in accordance with the sollowing payment schedute: in 240 payments of $2,236.72
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each payment. Grantor’s first Payment is due December 1, 2003, and alf subsequent payments are due on the

for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
rin this Mortgage shall be subject to the following minimum and maximum rateg. NOTICE: Under no
circumstances shal| the interest rate on this Mortgage be less than 1.500% Per annum or more than the lesser
of 11.500% per annum or the maximum rate allowed by applicable Jaw. The Note is payable in 240 monthly
Payments of $2,236.72, The maturity date of this Mortgage is November 1, 2023, NOTICE TO GRANTOR: THE
T

Personal Propeity. The words "Persona| Property" mean aff equipment, fixtures, and other articles of personal
broperty now ornereafier owned by Grantor, and NOW or hereafter attacheqd or affixed to the Reg] Property;
together with all accessions, parts, and additions to, al replacements of, and all substitutions for, any of such
Property; and together it all proceeds (including withoyt limitation alj insurance Proceeds and refunds of
premiums) from any sale orothar disposition of the Property.

Property. The word "Property” means collectively the Rea] Property and the Personal Property.

Real Property. The words "Real Froperty" mean the real Property, interests ang rights, as further described in
this Mortgage.

Related Documents. The words "Relate Cecuments" mean all Promissory notes, cregit agreements, loan
agreements, environmental agreements, Quaranties security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments «{reements angd documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all Present and future fents, ravenues, income, issues, royalties, profits, ang
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS oF THI2 MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

TRl_{IH & DELIVERANCE CHRISTIAN CENTER

[P :f" r
{
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CORPORATE ACKNOWLEDGMENT

STATE OF 1L

(ﬂ%/ )

COUNTY OF

On this ;/;D "~ day of
Public, personally appearan

[ FrpeAclnat
, and known to me to be (a| ) arthorized agent(s) of the corporatlon that executed the Mortgage and acknowledged
by authority of its Bylaws or by resolution

the Mortgage to be the free and xo'untary act and deed of the corporation,
tors, for the u<ss and purposes therein mentioned, and on oath stated that he or shefihey isfare

executed the Mortgage on behalf of the corporation.

V4
iding atdzt/{:éé @u
e

, L T
Notary Public in and for the State of —BH*‘*"" w%ﬂw 2

NOTARY PuaL s (s
My commission expires COMMISS Y g
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Copt. Harland Financial Solutiona. Inc.
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