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THIS IS A JUNIOZ MORTGAGE

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 18TH day of OCTOBER , 2003
between the Mortgagor, JANINA MIJAJLUVIC, AN UNMARRIED PERSON

vherein "Borrower™), and the Mortgagee, Mid America Bank, fsb,
{(herein “Lender).

WHEREAS, Borrower is indebted to Lender in the prirciral sum of ONE HUNDRED SIX THOUSAND FIVE
HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ar.d Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indekiedness, if not sooner paid, due and payable on
OCTOBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heorein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatec in the County of ook .
State of lllinois:

UNIT 304 IN THE 1633 THOME CONDOMINIUM AS DELINEATED ON A SURVEY OF./[Li-FOLLOWING
DESCRIBED REAL ESTATE: LOTS 2,3 AND THE NORTH 18 FEET OF LOT 4 IN BLOZK 13 IN HIGH
RIDGE, A SUBDIVISION IN THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION ¢, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS5 ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMONIUM RECORDED AS DOCUMENT 24693568;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COQUNTY, ILLINOIS.

P.I.N. #: 14-06-211-015-1012
which has the address of 1633 W THOME AVE #304, CHICAGO, IL 60660

(herein “Property Address");

1860CL Page 1 of 6 3/02

*02 186001




0331146033 Page: 2 of 8

UNOFFICIAL COPY

zo/e 9 Jo Z oBeyd 00081

iamollog Ag Afldwold spew jou Ji ss0} Jo Jooud syew
Aeul J9pua ISpUST PUB JOLUED SOUBINSU] BUF 0} 8onou Jdwoid aAb |jBys JamoI0g ‘SSO| JO JUSAS AU} U| swniwald
pies Jo sjdiadal ||B pue S831J0U |BMaUdi ||B JapuaT o1 ysiwny Ajdwoid jjeys lemoilog pue ‘joassyl S|emaus.l
pue saloljod 8y pjoy oy Jybu sy} aAey ||eys Jepus “Japua 0} 9|qe}daooe Wio) Uy pue Jo 10AR) Ul asnepo abeBuow
pJepuBlS B 9pn(oul |jeys pue JapuaT 0) ajqedador WIoj Ul ag {|BYS J0alay)l S|emaus) pue saoiod aoueinsur |y

"1811eD 9oURINSU| 8} 0} AROAJIP ‘anp uaym ‘uawhed Bupew Jamosiog
Aq pred aq |jeys se101j0d aoueINSUl UO SWniwald [y “playyIm AlgeUOSEaIUN aq JoU ||eys [eAoldde yons ey papiaoud
Japuan Ag |eacidde o} wafgns Jomosiog Ag uasoyo aq [leys aouelnsul sy} Buipiaoid Jaiues soueinsu} ay)

-abebuop sy
Aq painoas swins ay} Aed o} palinbal abei3A00 J0 JunoWe jey} paadxe abEIaA0D YINS O JUNOWE sy} Jeyi alinbal jou
lleys Japua jeyy ‘vepiaoid ‘auinbai Aew JopuaT se spouad yans 10} pUe SJUNCWE YaNs Ui pue aJinbas AeW Jopua se
spiezey Jayjo yons pue ‘ abeianod papusixe, Wwis) syl ulym papnjoul spiezey ‘a1y Aq sso| jsuiebe painsu Apadosd
3y} Uo pajoase Jayewlsy Jo Dunsixe mou sjuawaaocudwl auy) daay |jeys Jemollog ‘sJjueinsu| piezeq “p

‘Jjoasayy ved Aue so Auadold syl Jo ainpapo)
J0 uBl} 9y} JO jUBWLLIOjUS PuUAIED Jo 'AQ usil YdNS IS8IUCO ey poob i |[eys JO ‘JapuaT o) ajqeidadoe Jauuew
B Ul U3l yons Ag paJndas uonefino eyl jo uewdhed ayy o) Bunum ui 9aibe |jeys Jemossog se Buoj os ual yons
Aue obueyosip 0} pasnbal aq jou |jers-jamouiog jey) ‘pepiroid ‘abeBuoly siyl Jaac Kjuoud sey yoiym ual yons Aue
abueyosip Aidwoud |eys semouog siuzwhed yons Bupuapirs sidiaoas Japua o} ysivany Andwoid jjeys Jamouog
‘Ajoadip JuawAed axewW ||BYS Jamouog WA, Y} Ul pue ydesBeled SIUl Japun anp SIUNGLUE JO S391j0U ||B JBpUaT
o} ysiuinj Ajdwoud [jeys Jamonog “joasetn 2aked ay) o} Aoauip ‘anp usym ‘uswwAed Bupew Jamouog Aq ‘Aue
#1 swal punoif jo sjuawAed pioysses) pue ‘alefiap siypseao Auoud e urene Kew yolym Auadold ay) o} sigeInqupe
suowsodwt pue seuy ‘sableyo Jaylo pue susireossse ‘saxel jle Aed ||eys Jemouog ‘suar] :sebleys ¢

‘palysnes ale 593} 20IAJ8S |BNULE pUB
‘safleyo aje) ‘1saieiul paniode e fun epew aq jouued siuswAed uononpal [edpuld “eoueApe ul pied aq jouuEd
spawhed Ajuo jsausiul “junolue Jey) Aq sauejeq BulpuelSINO U 2onpal AJSIRIPSLILI ||IM JUIS SIILOW |EUCIIPPE AUy
‘sjuswied Ayuow se (ajqeondde k) as 801AI9S [BNULE PuB (fUF 1) S99} S)€| ‘JSaJeiUl salnbas aurysed ey

‘uotjonpai fediound () pue ‘Aue )i ‘safiieyo icyjo Jo/nuUe 99} 90IAeS [enuue (¢) ‘Aue i ‘sabieyd
ale| (2) Aue ji 1saugiul panooe (1) — palsod usym Japio Bumolo) oy ui naydde ag im poAIsdal sjusWARH

‘8foko Buig Jayiu Aup ul JustwAed wnwiuiw ay) Buiked
WoJ} JamoLlog ayi aAsi|al Jou [m 81940 Bulljig Aue uj JuawAed wnwiu Y} UL 250W 4O JUBWARY 8|oko Buyiig
yoes ul anp JuswiAed wnwiuiw ay} 1sea e yued ayy 0} Aed jSnwW Jamollog Ay sjusuhed Jo uoneaddy -z

"9]oN 8y} Ul papiaold se sabieyo siqeoydde Jauio pue ).l pue ‘ajoN aul Ag nacusIAg ssaupajgapur ay)
uo 1s2JaU1 pue Jo Jediouud sy anp uaym Aed Apdwoud [jeys Jamouog ‘Jsaialu) pue jedidulg Jo Juswhed |

'SMOJ|0} SE da1be pUE JUBUSAOD Jo[idT PUB JOMOLIOY

‘Apadold sy Ul jsasejut s apuat Buunsul Aoijod aouensul
aj1 Aue u| abesaaoo 0} suoNdaoxa Jo BINPSYIS B Ui Pajsl] SUONOUISA) JO SJUSLLIISED ‘suoljete|asp Aue 0] 1valgns
'SpuewWwsp pue swie|o Jayjo |le Jsujebe Auadoid ayy o3 s au) A)jessusb pusjep pue JueLEm [{IM Jamollog JBy} pue

Prave966 "ON ILNEWNDOA SY QAM¥ODEY ‘00°000°St$ 40 INAOWY AHI NI ueg BOTIAWYR TN
EDVDLMOW LSdIZ  Joj Jdeoxa ‘pasequnouaun s| Apadold ay) Jey) ‘Aadold ayy AsAuoo pue uelb ‘aBebuoll
0} Wbl 8y} sey pue pakaruod Agalay sielss ay) jo pazias Alinyme| s Jomoilog Jey} SIUBUAACD Jamouog

"wAladold, sy} se 0} paisajal Ulasay ale (Ployases| & uo st abebuopy siy) JI 818159 ployases) 8y} Jo) Ausdoud pies
upm Japabol ‘Butobaloy aus Jo |e pue ‘abebuopy syl Ag peionod Apadoud ay; jo ped e ulews. pue aq o) patuaap aq
llBUS ‘joaisy) suctippe pue spuawsoeidas Buipniour ‘yoiym Jo (g ‘Apadoid 8y} 0] payoeNe JaYBaILY JO MOU SN
lie pue o0js Jalem pue ‘spybi saem Jorem ‘syjoud pue sybu seb pue 10 ‘[eJsuiw 'salyefos ‘syual ‘seoueusundde
‘Sjubl ‘sjuswases |le pue ‘Ausdosd sy; uo pajoala Jayesiay Jo mou sswsAocidull jle yum Jayiebo




0331146033 Page: 3 of 8

Unlass Lender and BorerNeQela:grE il QJALﬂnCQOQiBMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Martgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

6. Preservaucr and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriov:er shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Rrurerty and shall comply with the provisions of any iease if this Morigage is on a leasehold.
If this Mortgage is on <a..pit in a condominium or a ptanned unit development, Borrower shall perform all of
Borrower's obligations under.tnz.declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium -2 planned unit develepment rider is executed by Borrower and recorded together
with this Mortgage the covenants and arreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeants ofthis Morigage as if the rider were a part hereof.

6. Protection of Lender's Security. It Boitower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s cemmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent.<'cimain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Leraer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such aotion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eve’; term, covenant and condition of any superior
mortgage or morigages presently encumbering the Property. A defaul-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default-under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any.supcrior morigage or mortgages in good
standing, and all sums so advanced, together with interest shalt be subject @ the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder 4t zny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprxss written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therecn; shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cinzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payabte from time to time on outstanding principa’ under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14, .Uniform MoﬂgageMNiQEs,EeleC;IIA Ins fog:erEE?QXmeines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare ail the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priorlo_ihe sale or transfer, Lender and the person to whom the Property is to be soid or shall have
waived such option te‘accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reah/agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ull expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall continue unimpaired. |f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rel:sse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to-ancelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is
mailed within which Borrower may pay the-si:ims declared due. If Borrower fails 10 pay such sums prior to the
expiration of such period, Lender may, witheot~further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secure’ the repayment of certain sums advanced to the Barrower
under the Equity Agreement and Promissory Note. Proviand Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the cquity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested. v’ Borrower up to the totat face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 15 !iereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenant: tu 2av when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as orovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, rict iess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) ttiat fzilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform/g:rrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.cz-of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured an or befors fiie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be-immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reascnable attorney's

fees‘ 1860CL Page 5 of 6 3/02




03311460335 Page: 6 of 8

UNOFFICIAL COPY

R Z¥TL-99509 'II 'HTIIANMHAYN -
L 90p2-9Z 9 seadxy orssiuee Ay ZVTE XO0d "0 °d
SIOUIE 0 93EIS AaNG ATIoN FIOYID INIOd H¥INAD £28T
2044 Y8 "gSI ANYH YOIMEWY dINW

: a
3 ey o .
COE 9100 00ed 10088 wyima a4 olang AIEIoN T0L NANLEY QEGEODHE NEHM

FOOT VL ‘90 :sandxa uQIssILLIWOD AW

o ‘ FFS L OO O Aep %8/ SIY] [BOS [BIZI440 PUB puBy AU J8pUn LA
‘Yuoy Jos Ualsay} sasodind pue sasn ay) Joj ‘Joe ARJUDJOA Pue a8lj Y SE JUSWnsul
ples ay) palanijap pue paubis ay s 12yt pafipamowoe pue 'uosiad Ul Aep siyl aw aJojaq pasesdde
‘wewnusul Birobaloy auy 0} paguosgns alessi (s)aweu asoym (sjuosiad auies ay} aq o] aw 0} umouy Ajjeuosiad

NOS¥Hd QHIMAVANN NV
"DIACICYHIW YNINYS | jey; AjIua0 AQaJay op 21818 pue AJunod pIes Joj pue u) agnd AJBloN e ‘paubisiapun ayp ‘|

(TFOF) 40 AINNOD
83 (
(  SIONITII 40 3LVLS

Jomoiiog

R

Jamaliog SIAOTOYHIW WNI \I;}f\

1 .
S a2 2 e
N WWWX\ Y

e

i

‘abebpop siyi panoaxe suy Jemouog ‘JOTHIHM SSINLIM NI
"Apadoid syj ul uondwaxa peajsauwioy 0 WBL |[B seAlem AQaiay Jamoiaary ‘PEIISAWOH JO I1oAIBAA "2

"Aue Ji ‘uoljepioda) Jo 51500 ||e Aed |lBYS Jamoliog ‘Jamalog 0} ableys noyum abebuopy
st} eseajal |leys Japua (pied usaq Bulaey swins || yim s1ep anp [euly sy} o} Joud 1) Jar0Ling Jo 1senbal uapum ay)
uodn Jo “2J0N 8y} Jo ajeq uolielidxg oy} uo abeBlopy syl AQ PaINDSS SWINS [ JO JuaWIAR? vdn rasesley Lz

"PaAlanal Aj[enjoe SJusl
asoy} Joj AJUo JINOJOE O} S|ge!| 8q |[BYS J9AIZ0a) aU} pue JapudT -abeBuop siui Aq paJnoas SwWis auyl 0} syl pue
599} 5,AQUI0HE 2|gELOSEa) PUE SPUOQ SJ9AIB08) UO SWNIWald S99} §19A1998) 0} payul; Jou Inq ‘Buipnfoul ‘sjual Jo
uonoaloo pue Auadold syl Jo Juaabeuew Jo SjS00 8y} JO UOIDA|I0S pUEB Auadoid ayj jo wawebeuew jo s)s09 ay)
jo awfed o3 151y pendde ag |leus JaAlanas ay) Jo 1apua Aq Pa108||02 sual 1y “anp ised asou) Buipnjour Auadold
3U3 JO sjual sy) 199)[0d 0} pue Apadold ay) sfeuew pue Jo uoissassod aye} ‘uodn 19jus 03 DajlIIUa &q Jieys 'JaAlaoal
pajuiodde Ajjeioipn( Aq Jo uabe Aq ‘uossad u) ‘sapua ‘afes |eiaipnl Buimoj|o} uondwapal Jo pouad Aue jo uoueildxe
ay) 0} Joud awn Aue je pue Auedoid 8yl JO JUSWUOPUEQE JO joassy @ ydesbBeied fapun uoummaooé ubdn

"a|qeded pue anp awosaq Aay) Se sjual
yons uge%eJ pue 1294|102 0} 1B 8y aAey ‘Auadold ay) Jo Juswuopuege Jo joasay g| ydesBeled Japun uonesa|aole
0} Joud ‘|jeys Jemoulog Jey) papiroid ‘Auadoid oy Jo swad 3y} Jepus 0) subisse Agalsu Jemouog ‘J'apunajau
fjunoas |euonippe Sy  "UOISS3SSO4 Ul JapusT Jaalesay jo Jsunuioddy ‘sjusy jo juawubissy oz

P2.IN300 pey UDNeI8|a30. OU JI SB 193448 PUB 80104 [N} Ul UIBWS ||BUS AQaIaYy painoas
suonebliqo ay) pue abebuopy sy} ‘iamoliog Ag 8ind pue awAed yons uodn "paledwiun snunuod |jeys abebuoyy
Siu} Ag paJndas suins ay) Aed o} uonebiyqo sJamonog pue Apadold ayi ul 1salsju 's,Japue"] ‘abBeBpop sy Jo
ual) ayl jeyl aunsse 0) alinbas Ajgeuoseal Aew Iapua se sasusdxa Ile sAed pue uouoe' yons saye; Jamoulog (q') pue




0331146033 Page: 7 of 8

UNOFFICIAL COPY

A [Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RPIDER is made this 18TH day of OCTOBER , 2003
and is incorporated into«tnr. shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrum=iil"y of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Propeity described in the Security Instrument and located at:

1633 W THOMH AVE #304, CHICAGO, IL 60660
[Property Address]
The Property includes a unit in, fogether with-an undivided interest in the common elements of, a condominium

project known as;
1633 THCYL CONDOMINIUM
[Name of ‘Condominium Project]

(the "Condominium Project”). If the owners association or ¢ther entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneiit zruse of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and ke uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 20 agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are th<: 1) Declaration or any other document
which creates the Condominium Project; (it} by-laws; (i) code of regulations; urd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursusat ta the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfanoiy to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lendzr.requires, including fire
and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerder of one-twelfih of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are herehy assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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