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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defited in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previded in Section 16,
{A) “Security Instrument” means this document, which is dated OCTORER 22 ; 2003, together with all
Riders to this document.

(B) “Borrower”is SOON # CHO AN Unmarried Woman, AS HER SOLE & SEPARATE PROPERTY.

<

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2028, tel, (888} 679-MERS.
(D) “Lender” is MUTUAL FINANCIAL GROUP, INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7366 N LINCOLN AVE,
SUITE 100, LINCOLNWOOD, IL 60712,

(E) “Note” means the promissory hote signed by Borrower and dated OCTOBER 22, 2003. The Note
states that Borrower owes Lender ##*#**#x***#%**x**+ONE HUNDRED SIXTY SEVEN THOUSAND AND NO/100
T Nt L 2 222223 X2 TR R 22 S0 R AL A LA S AL A A Al Dollars (U.S' $167,000.00 )
plus interest. Borrowsr nas promised to pay this debt in regufar Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2012

(F) “Property” means th= prooerty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt avidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzr *his Security Instrument, plus interest.

(H) “Riders” means all Riders tc tiiis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arplicable]:

[x]Adjustable Rate Rider [_ZICondominium Rider [ 1Second Home Rider
[__]Balloon Rider [X_IF annad Unit Development Rider ~ [_1Other(s) [specify]
[x11-4 Family Rider {—_IBiweek'y Payment Rider

() “Applicable Law” means all controliing applicable iedural, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect oi-law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” ricans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a ‘ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiewnanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credlit ur account. Such term includes, butis
not limited to, point-of-sale transfers, automated tefler machine transactions, trensfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior:' 5, Tor: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; iy conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition oi t'.e Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiault on, the Loan.
(O) “Petiodic Payment” means the regularly scheduled amount due for (i) principai and interest under the Note, plus
(ii) any amounts under Section 3 of this Security {nstrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 07-14-119-050

which currently has the address.~{ 616 NEWBURY, SCHAUMBURG,
[Street] [City]
lllinois 60172 {("Property Address”):
[Zip Code]

TOGETHER WITHall theimprovements now o hé reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al eplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secrinty, Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantez by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenacr zind Lender's successors and assigns) has the right: to
exercise any or all ofthose interests, including, but not limited t; ths right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencunisrad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai rlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ren-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. crrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapptied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply suchfunds orreturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Securty Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge di.e, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is‘ou'standing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tc the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the wul'payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymesiis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarien proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ¢/ change the amount, of the Periodic Payments.

3. Funds for Eserow ltems. Borrowe r shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) t¢ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ii any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoraancz with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atanytime during the term ¢in Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrovwar,"and such dues, fees and assessments shail be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices'of emounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives F:arirower’s obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lende! Fur:ds for any or all Escrow Items at any time.
Any such waiver may only be inwriting. in the event ofsuch waiver, Borroweiska!l pay directly, when and where payable,
the amaunts due for any Escrow ltems for which payment of Funds has been wawv~d by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 22 L.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemsit” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 0. ray the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount anua Eorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras w any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, bairower shall pay to
Lender ait Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dua on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federat agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lf there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢z attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. To the extent thattheseitems are Escrow ltems,
Borrower shall pay tham'in the manner provided in Section 3.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeit.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucn zgreement; {(b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which“in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only ulitil sush proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cé n atain priority over this Security Instrument, Lender may give Borrower a
notice identitying the jien. Within 10 days of the. dite on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Srction 4.

Lender may require Borrower to pay aone-time crarge fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imgrevoments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that'Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tk zihsurance catrtier providing the insurance shall
be chosen hy Borrower subject to l.ender’s right to disapprove Borrowe'”s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this'Loan, either: (a) a one-time charge for fload
zone determination, certification and tracking services; or (b) a one-time chaiga for flood zone determination and
certification services and subsequent charges each time remappings or similar chznges occur which reasonably might
affect such determination or certification. Borrower shall also be respeonsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7sine determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaiii iiisurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partici:iai type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or esser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. |f Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economicatly
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume::t, ywhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordzr provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dori pot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mey-negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insur=iice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othér of Rarrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security ‘nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estibl'sk, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumeri and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatinig rirsumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Frararty; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the Property to detericrate or commit wasie on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preverittiie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tha’iepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtter cleterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ui. in= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suct:nuraoses. Lendermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paym<nts.as the work is completed. if the
insurance or condemnation proceeds are not sufficienttorepair or restore the Property, Beicower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proper:v. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pricess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with materiatinformation)
in conhnection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or requiations), or (c) Berrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

-
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the e>(pre ss written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehrid and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurunce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiier ta maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendcr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maji:e separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premium:-required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substar tie lv.equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insur<r selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to Day (0 Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to te In effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance -Such loss reserve shail be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lend<r shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss res::rve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurerselected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towai< e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Eoricwer was required to make separately designated
payments toward the premiums for Mertgage Insurance, Borrewer shail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss r2serve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borre:ver and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10U a*ects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nz+z} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag2 Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine ‘s time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to tesa‘agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that ine mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forteiture, All Misceiianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanecis Proceeds shall be applied in the order provided for in Section 2,

Inthe event ofatuial taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtuking, destruction, or loss in vaiue of the Property in which the fair market value of the Property
immediately before the paitia: taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in w:iiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multip ieid by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢ loss.in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or Icss in value. Any balance shall be paid to Borrower,

Inthe event ofa partial taking, destruction, ori»ss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructon, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, vr joss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Crilvct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by.ikis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaheolis Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criraiti2!,is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s irizrast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has o¢uurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lesider's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or.irhts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apblied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.
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© 1999-2002 Online Documents, inc. Page 8 of 12 ILEDEDL
10-20-2003 17:40




0331149084 Page: 9 of 23

UNOFFICIAL COPXWBCD LOAN # 999718060

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’'s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atte/aers' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sectiv Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee( Lunder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

lfthe Loaniis subject to a lawwhich sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or other loan charges collected ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reZuced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coilected from Bor,ovrer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviced for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a 'vaiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Allnotices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Berrower in connection with this Security nst-ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower husassignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chan ;< of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a ¢ hange of address through that specified
procedure. There may be only one designated notice address under this Senurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii to'L 2nder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conzizztion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement»ill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shzil &2 governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cenlained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might e xu'icitly or implicitly
allow the parties to agree by contract orit might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shali provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for<the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforeing this Security
Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nate as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses inzurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undei'this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in th>roperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirunent, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lendermay require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordzr; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insrtation whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no soceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notire of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or.rizre times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) #12i collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servising obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more ¢"'anges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be give't wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to whicii-pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing i (-2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage l=2n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aric, are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as rither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securityinsirument or that alieges
that the other party has breached any provisicn of, or any duty owed by reason of, this Security listrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the require nents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental L~ cfwhich Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spilling, leakiig, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenice, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is‘no'ified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in arcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shzll give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tnis Yecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The potice shall specify: (a) the default; (b) the action required to
cure the default; (¢} adate, notless than 30 days #(sin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the detau'« o) or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the r!y!it to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defu:it cr any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the daie snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this S::curity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencier :shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiny. 311t not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumer.*;-Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowel a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging <f the fee is permitted under
Applicable Law.

24, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releasesana waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiin evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

<
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

RN VL A
5 o L”% 4 %u (Seal)
7 .

SOON ¥. CHO
St

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me thiq;ﬁ;l—é7537‘ o0 {date)
by N _ (a’)l LD
—

{name of perscn a.nknowledged).

(Title or Rank)

(Serial Number, if any)
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i i LR
ess: 616 NEWBURY,
SCHAUMBURG IL 60173

Legal Description:

THAT PART OF LOT 36 LYING WESTERLY OF A LINE FORMING AN ANGLE OF 80 DEGREES
44 MINUTES 08 SECONDS, AS MEASURED FROM WEST TO SOUTH, WITH THE NORTH LINE
OF SAID LOT 36 FROM A POINT OF SAID NCRTH LINE, 113.18 FEET, AS MEASURED
ALONG SAID NORTH LINE, EAST OF THE NORTH WEST CORNER OF SAID LOT 36 AND
LYING EASTERLY OF A LINE FORMING AN ANGLE QF 80 DEGREES 44 MINUTES 08
SECONDS, AS 41EASURED FRCM WEST TO SOUTH, WITH THEE NORTH LINE QOF SAID LOT
36, FROM A POINT OF SAID LINE, 86.84 FEET, AS MEASURED ALONG SAID NORTH
LINE, EAST OF THZ NORTH WEST CORNER OF SAID LOT 36 IN TOWN AND COUNTRY'S
WEATHERSFIELD, RZING A RESUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALCURDING TO THE DLAT -THEREOF RECORDED DECEMBIL 1%,
1985 AS DOCUMENT NO..£5331727 AND CERTIFICATE OF CORRECTION RECORDED APRIL
11, 1986 AS DOCUMENT NO. £6139625, IN COOK COUNTY, ILLINOIS.

permanent Index No.: 07-14-119-050

ALTA Commitment
Schedule B - Section 1l
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  22xD day of
OCTOBEFR.. 1003, and is incorporated into and shall be deemed to amend and
supplemer:t the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same oate given by the undersigned (*Borrower") to secure Borrower's Fixed/
Adjustable Fate Note (the “Note”) tO  MUTUAL FINANCIAL GROUP, INC., A ILLINOIS
CORPORATION

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at. 616 NEWBURY

SCHAUMBURG, IL .60172.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLZiINTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R4TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the 2zvenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ClHANGES
The Note provides for an initial fixed interest rate of 2.875%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia! fixed interest rate | will pay will change to an adjustableinteiest rate on the

18T day of Novemeer, 2008, and the adjustable interest rate | wil. bay may

change on that day every  12TH month thereafter. The date on which ray initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
anIndex. The “Index” is the average of interbank offered rates for one-year U.S. dollar-
denominated deposits in the London market (“LIBOR"), as published in The Wall
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befo.e sach Change Date, the Note Holder will calculate my new interest rate by
adding T:¢ AND ONE-HALF percentage point(s) ( 2.500% ) to the
Current Index: The Note Holder will then round the result of this addition to the nearest
one-eighth ot unz2 percentage point (0.1 25%). Subjectto the limits stated in Section 4(D)
below, this rourided amount will be my new interest rate until the next Change Date.

The Note Holder vill then determine the amount of the monthly payment that would
be sufficient to repay tn2 unpaid principal that i am expected to owe at the Change Date
in full on the Maturity Datz at my new interest rate in substantially equal payments. The
result of this calculation vali e the new amount of my monthly payment.

(D) Limits on Interest Rzie Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9.875% orlessthan  2.5a05 . Thereafter, my adjustable interest rate will never
be increased or decreased on ary sirigie Change Date by more than

TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 9.875% which is-called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective ori each Change Date. | wilt pay the
amount of my new monthly payment beginning on/fke first monthly payment date after
the Change Date until the amount of my monthly pay:nient changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of 2iiv changes in my initial fixed
interest rate to an adjustable interest rate and of any changes ' my adjustable interest
rate before the effective date of any change. The notice will ir.clude the amount of my
monthly payment, any information required by law to be given ¢ ime and also the title
and telephone number of a person who will answer any question | miay have regarding
the notice.

8. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST INEORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interes(=te under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Propert¥1 or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower ata future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may renuire immediate payment in full of all sums secured by this Securi
instrument. However, this ‘option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lenzer exercises this option, Lender shall give Borrower notice of
acceleration’ The notice shall provide a period of notless than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all surng secured by this Security Instrument. If Borrower fails to pay
these sums prior to-the expiration of this period, Lender may invoke any
remBed ies permitted Ly this Security Instrument without further notice or demand
on Borrower.

2 \When Borrower's initial fixed.interest rate changes to an adjustable interest rate
under the terms stated in Secticn A" above, Uniform Covenant 18 of the Security
Instrument described in Section B above shall then cease to be in effect, and the
profviﬁio ns of Uniform Covenant 18 of the; Security Instrument shall beam ended to read
as follows:

Transfer of the Propert% or a Benc?izial Interest in Borrower. As used in
this Section 18, “Interest in the Property” nizans any legal or beneficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, instalirent sales contract or escrow
agreement, the intent of which is the transfer of title Oy Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest inthe Property is sold or
transferred (or if Borrower is not a natural person and-a beneficial interest in
Borrawer is sold or transferred) without Lender’s prior wri'ten consent, Lender
may require immediate payment in full of all sums securec by this Securi
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall nct-evsreise this
optionif: (&) Borrower causesto be submitted to Lender informatiot required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's sectitity will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
| enderand thatobligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be

obligated under the Note and this

Borrower in writing.

Security Instrument unless Lender releases

If Lender exercises the option to require immediate payment in full, Lender

shall aive Borrower notice of acce
not l<ss than 30 days from the date

leration. The notice shall provide a period of

the notice is givenin accordance with Section

15 withiz-which Borrower must pay alt sums secured by this Security Instrument.
If Borrowe: fails to pay these sums prior o the expiration of this period, Lender
may invoke 7ny remedies permitted by this Security Instrument without further

notice or delriznd on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

contained in this Adjustaile Rate Rider.

S g, Ll (27 A0 S
SOON Y. CHO / Date
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of
OCTOBEK, -2003 and is incorporated into and shall be deemed to amend and
supplemeiit the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same data. given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 MUTUAL FiNILFCIAL GROUP, INC., A ILLINO1S CORPORATION

(the “Lender”)
of the same date and covering-the Property described in the Security Instrument and
located at. 616 NEWBURY, STHAUMBURG, IL 60172. :

The Property includes, but is not limitec 1o, a parcel of land improved with a dwelling,
together with other such parcels and ceriair-common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICIIVMS

(the “Declaration”).
The Property is a part of a planned unit developrient known as WEATHERSFIELD
NORTH
(the “PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing ine-common areas and facilities
of the PUD (the “Owners Association”) and the uses. benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agteements made in the
Security Instrument, Borrower and Lender further covenant and agres as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigatizns under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
ithe Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to L ender and which provides insurance coverage inthe
amounts (including deductible levels), forthe periods, and against loss by fire, hazards

Initials: <
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included within the term “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed <atisfied to the extent that the required coverage is provided by the Owners
Associatici nolicy.

What Lenaer requires as a condition of this waiver can change during theterm of the
loan.

Borrower shali-give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of adistribution of property insurance proceeds in lieu of restoration or
repait following aloss te'tha Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrowerare hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to ‘he sums secured by the Security Instrument, whether or
not then due, with the excess, i eny, paid to Borrower.

C. Public Liability Insurance: Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, anc extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in carrection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, 4% hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by L2nder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subciv.de the Property or consent
to: (i) the abandonment or termination of the PUD, exceut for abandonment or
termination required by lawinthe case of substantial destructicn by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to
any provision of the *Constituent Documents” if the provision is forthe express benefit
of Lender; (iii) termination of professional management and assuinintion of self-
management of the Owners Association;, or (iv) any action which would Fave the effect
ofrendering the public liability insurance coverage maintained by the Ownere Association
unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Rorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. § .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

Sty ¢ 44/0 :saé.)f/ E

SOON Y. CHO
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22vp  day of oCTOBRER, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure orrower’s Note t0 MUTUAL FINANCIAL
GrOUP, INC.. B ILLINOIS CORPORATION

_ (the "Lender”)
of the same date anc covering the Property described in the Security Instrument and
located at: 616 NEWBURY, SCHAUMBURG, IL 60172.

1-4 FAMILY COVENANTS. ir addition to the covenants and agreements made in
the Security Instrument, Borrower =i-a Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SSEJECT TO THE SECURITY INSTRUMENT.
Inadditionto the Prociaer%describec. in Security Instrument, the following items now
or hereafter attached to the Property ¢ the extent they are fixtures are added to the
Property descrir)tion, and shall also coneiitute the Property covered by the Security
Instrument: buiiding materials, appliances arid goods of every nature whatsoever
now or hereafter located in, on, or used, or irtended to be used in connection with
the Property, inciuding, but not limited 1o, thiose for.the purposes of supplying or
distributing heating, cooling, electricity, gas, wate:, air and light, fire prevention and
extinguishing apparatus, security and access control-apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoveg, rafrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stor.n-doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, ca'sinets, paneling and
attached floor coverings, all of which, including replacementsand-ad itions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrived ‘nthe Security
Instrument (or the leasehold estate if the Security Instrument is on & lzasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as tha.“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shelinot seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements ofany governmental body applicable
to the Pro er’g.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall
not allow any lien inferior 1o the Security Instrument to be perfected against the
Property without Lender's prior written permission. ‘
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'SRRIGHTTO REINSTATE” DELETED. Section19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
writing. Section 6 concerning Borrower’s occupancy of the Property is deleted.

¢, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases ofthe PropertK. Upon the assignment, Lender shall havethe
right to mzdify, extend or terminate the existing leases and to execute new leases,
inLender's so'e discretion. Asused in this paragraph G, the word “lease” shall mean
“sublease’ if the Security Instrument is on & leasehold.

H. ASSIGNiA:MT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrawer absolutely and unconditionally assigns and transfers to
Lender all the rents and tevenues (“Rents”) of the Property, regtardless of to whom
ihe Rents of the Property-are payable. Borrower authorizes Lender or Lender's
agents to collectthe Renta. al \d agrees that each tenant ofthe Property shall pay the
Rents to Lender or Lender'sagents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower lotica of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or ender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

IfLender gives notice of default to Berrower: #i) all Rents received by Borrower
shall be held by Borrower as trustee for te nenefit of Lender only, to be applied to
the sums secured by the Security Instrument; £i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (1) Forrower agrees that each tenant of
ihe Property shall pay all Rents due and unpaiu to l.ender or L ender's agents upon
Lender's written demand to the tenant; (iv) uniess aplicablelaw provides otherwise,
all Rents collected by Lender or Lender's agents snail-be applied first to the costs
of taking control of and managing the Prope and coliezting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums.on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asaessments and other
charges on the Property, and then to the sums secured by thic Seeurity Instrument;
(v) Lender, Lender's agents or any judicially appointed receivar chall be liable to
account for only those Rents actually received: and (vi) Lender spziioe entitled to
have a receiver appointed to take ossession of and manage the~roperty and
collect the Rents and profits derived from the Property without any showing asto the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph. ?/
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required o enter upon, take controt of o maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or & judicially
appointed receiver, may do so at any time when a default occurs. Anﬁ application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lendr. Thisassignmentof Rents ofthe Property shalll terminatewhenall thesums
securec by the Security Instrument are paid in full.

I GRDSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreament in which Lender has an interest shall be a breach under the
Security Instiument and Lender may invoke any of the remedies permitted by the
Security Instrurnent.

BY SIGNING BELOW.Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

/o/>0/03
%ﬁfm‘ T o /C’(/L) (Seal{

SOON Y. CHO
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