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MORTGAGE

***THIS IS A FUTURE ADVANCE MORTGAGE***
THIS MORTGAGE ("Security Ins3rument”) is givzn on 09,/10,/2003
The mortgagor is MICHAEL J SREENAN, -4 3INGLE PERSON

. ["Borrawer”}. This
Sacurity Instrument is given to AMERICAN FAMILY FINANCIAL SERVICES INC , which

is organized and existing under the laws of WISCONSIN , and whose address
is 302 N. Walbridge MADISON WI 53783-0001

{"Lender"). Borrawer has entered inte 8 RELOC % of Balance Monthly Payment {"Cantract"} with Lender as of
the 10TH day of SEPTEM3BER, 2003 ,under tha

terms of which Borrower may, from time to time, obtain advances not to exceed, 3'any time, a  **"MAXIMUM PRINCIPAL AMOUNT (EXCLUDING
PROTECTIVE ADVANCES)*** of ONE HUNDRED TWENTY-FIVE THOYSAND AND NO/100

DGoilars {U.8.$ 125, 000.00 ) "Credit Limit"). Any party interested in the detailsvaiated to Lendar's continuing obligation to make advances

to Borrower is advised to consult direct{y with Lender. This Security Instrument secures to Lengcr: {i the repayment of the dabt under the Contract, with

interast, including future advances, and all renewals, extensions and modifications of the Contract: {h) (hopayment of all other sums, with interest, advanced

under paragraph 5 to protect the security of this Security Instrument; and (c) the performance of Borrowar's £nvenants and agresments under this Security

Instrument and the Contract. For this purpose, Borrower does hareby mortgage, grant and convey ta Lender, the foliawing described property located in

COCK Caunty, illineis:
SEE ATTACHED EXHIBIT A.

which has the address of 400 E RANDOQLPH #2721 CHICAGO
[Straat] [City)
Minois 60601 {"Property Address");
[Zip Code]

TOGETHER WITH all the improvements now ar haraaftar erected on the property, and all sasements, appurtenances, and fixtures now or hereafter a part
of the property. Al replacements and additions shall also be covered hy this Security Instrument. All of the foregoing is reforred to in this Security Instrument
as the "Property."

A
By initialing, | acknowledge this is page 1 of 6
of the Mortgage. Inftials Initials Initials Initials .
v s \{
@ Capyright Complianca Systems, Inc. 1883, 1944, 1535 Complianca Systams, Inc.
ITEM 424ILL1 (0005) Page t of & To Order: Call 80D-968-8522 Fax B14-955.1868 P7

Y

e




0331114316 Page: 2 of 7

BORROWER COVENANTS thahllJrromsQJIEiseEflths estatla gemby canveyed and has the right to mortgage, grant and convey tha Property

and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and will defend generally the title ta the Property against all
tlaims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Barrower shall promptly pay when due the principal of and interest on the debt cwed under
the Contract and any late charges or any other fees and tharges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At tha request of Lender, Borrawer shall promptly furnish to Lender all noticas
of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the iiev in a manner acceptable to Lender: {b) contests in good faith the lien by, ar defands against enforcement of tha lien in, lagal
proceedings which in the LenS:'s opinion aperate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreament satisfactory
to Lender subordinating the licn tr this Security Instrument. If Lender determines that any part of the Proparty is subject ta a lian which may attain priority
over this Security Instrument, Leuder'mav giva Borrower a notice identifying the lien, Borrower shall satisfy the lien ot take one or morg of the actions set
forth above within 10 days of the giving-of ictise.

3. Hazard or Property Insursnce. Borrowai shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "sxtended cuverage” and any other hazards, including floods or flooding, for which Lander requires insurance. This
insurance shell he maintained in the amounts and for th periads that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be un‘easanably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, ohtain coverage o protect Lender's rights in the Frop.tt, in accordanca with paragraph 5.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hoid the
palicies and renswals. If Lender requires, Borrower shall promptly give t Lenuer all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prampt notice to the insurance canrer and Lander. Lendar n ay.azke proof of loss if not made promptly by Borrowar.

Unless Lender and Borrowsr otherwisa agrea in writing, insuranca proceeds.s%alhg applied to restoration or rapair of the Property damaged, if the
restoration or repair is economically feasible and Lendar's security is not lessened. If the'testoration or repair is not economically feasible or Lender's sacurity
would be lossened, the insurance proceeds shall be applied to the sums secured by this Seew.ity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice frem Leudar that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restarstha Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shali not-axtend or postpone the dus date of the
payments due under the Centract or thange the amount of the payments. If under paragraph 17 the Property is acquirs2-hy Lendar, Borrower's right to any
insurance policies and proceeds resulting from damage to the Praparty priar to the acquisition shall pass to Lender to the rateat of the sums sacured by this
Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Propesty, allow the Property to
deteriorata, or commit waste on the Property. Borrowsr shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment could result in forisiture of the Proparty or otherwise materially impair the lien created by this Security Instrumant ar Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to he dismissed with a
ruling that, in Lender's good faith detarmination, precludes forfeiture of the Borrower's interast in the Property or other material impairment of tha lien created
by this Security Instrument or Lender's security interest.
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. Protection of Lender's Riuim QrEIEorrleil! fu perf% the covenants and agraements contained in this Security Instrument,

or there is a lagal proceeding that may significantly affect Lender's rights in the Property {such as a procesding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necassary to protect the value of the Proparty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lian which has priority over this Security Instrument, appearing in court, paying
reasonahle attornays’ fees and entering on the Praperty to maka rapairs. Although Lender may take action under this paragraph &, Lender does not have to do
50.

Any amounts dishursed by Lender under this paragraph b shall hecome additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, thess amounts shall bear interest from the data of disbursement at the sama rate assessed on advances under the
Contract and shall he payable, with interest, upon notice from Lender to Borrowset requesting payment.

6. Inspection. Lender or its agent may maka reasonable entries upon and inspections of the Property. Lender shall give Berrewer notice at tha time of
or pricr to an inspectien specifying reasonable cause for the inspastion.

1. Condemnation. % proceads of any award or claim for ramages, direct or consequential, in connection with any condemnation ar other taking of
any part of the Property, or to>=onveyance in lieu of condemnation, are herehy assigned and shalf be paid to Lendoer.

In the event of a total taling of the Property, the praceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due,
with any excess paid to Borrower: In-sh= event of a partial taking of the Property in which the fair market value of the Praperty immediately befara the taking
is squal to or greater than the amaunt e t:%.sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwiss
agree in writing, the sums secured by this Serarity Instrument shall be reduced by the amount of the procaeds multiplied hy tha following fraction: {a) the
total amount of the sums secured immediately befzve the taking, divided by ib) tha fair market value of the Proparty immediately before the taking. Any
baiance shall be paid to Borrowsr. In the event of 2 parual taking of the Property in which the fair market value of the Property immediataly bafore the taking
is less than the amount of the sums secured immediately efor: the taking, unless Barrower and Lender otherwise agrea in writing or unless applicabla law
otherwisa provides, the proceeds shall be applied to the sums sicuiad by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrawer, or if, after notice by Leader to Borrower that the condemnar offars to make an award or settle a claim for
damages, Borrower fails to respond to Lander within 30 days after the date the notica is givan, Lendar is authorized to collect and apply the proceads, at its
option, either to restaration or repair of the Property or to the sums sscured by this Security Instrument, whethar or not then dua.

Unlass Lender and Borrower otherwise agres in wiiting, any applicatiol of procesds to principal shall not extend or postpone the due dats of the
payments dua under the Contract or change the amount of such payments.

8. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension nf/ie time for payment or medification of amortization of the sums
secured by this Security Instrument grantad by Lender to any successor in interest of Barrower shal not operate to releass tha liability of the original
Borrower or Borrower's successors in interest. Lendar shall not he raquired to commence proceedings gninst any successor in interest or refuse to extend
time for payment or otherwise modify amartization of tha sums secured by this Security Instrument by reaszn o/ any demand made by the original Borrower or
Borrowar's successors in intersst. Any forbearance by Lander in exercising any right or remedy shall not bs a waivar of o precfude the exercise of any right
or remady.

8. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Sacurity Instrument shall bind
and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 14. Borrawer's covenints ang agreements shall he
joint and several, Any Borrower who co-signs this Security Instrument hut has ne persanal liability under tha Contract: {a) is cu-signing this Security
[nstrument anly to mortgaga, grant and convay that Borrower's intarast in the Property under the terms of this Sacurity instrument; {b) is not parsonally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extend, modify, forbaar or
make any accommodations with regard to the tarms of this Security Instrument or the Contract without that Borrowar's consent.
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10. Loan Charges. If the |ELIJSBM QsEuEInlstru;enl is suhieclt_to a law which sets maximum loan charges, and that law is finally

interpreted so that the interest or other Joan charges collected or to be coliected in connection with the loan exceed the permitted limits, then: {a} any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b} any sums already collected fram Borrower which
exceadsd permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower, If a refund reduces principal, the raduction will be treated as a partial prepayment undar the Contract,

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Praperty Address or any other address Borrower designatas by notics ta
Lender. Any notice to Lander shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shali be deemad to havs been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shail be govarned by fedaral law and the law of tha jurisdiction in which the Property is
located. in the event that any provision or ¢lause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect other
provisions of this Securityin:trument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumant and the Contract arz.declared to he saverable.

13. Borrower's Copy. Bzirov.er shail be given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Lenfirial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred {or if
a beneficial interest in Borrower is sold or transferres-and Borrower is not a natural person) withaut Lendar's prior written consent, Lender may, at its option,
require immediate payment in full of all sums sacura? by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall giva Borrower/not'ce of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is deliverad or mailed within which Borrower must pay all Juris secured by this Security Instrument. If Borrower fails to pay these sums prior to
the axpiration of this period, Lender may invoke any remedies permitted 2y this Security Instrument without further notice or demand on Borrower.

15. Borrowsr's Right to Reinstate. |f Borrower meets cartain confitirns, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the sarlier of: a} 5 days {or such othel nziird as applicable law may specify for reinstatement} befora sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b} entr; o2 2 judgment enforcing this Security Instrument, Those cenditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security In“*;ument and the Cantract as if no acceleration had occurred; {h)
curss any default of any other covenants or agresments; (c) pays ail expanses incurred in enfo cing <his Security Instrument, including, but not limited to,
reasanable attornays' fees; and (d) takes such action as Lendar may reasenably require to assura that %4e lien of this Security Instrument, Lander's rights in
the Proparty and Borrowar's obligation to pay the sums secured by this Security Instrument shall continie anctanged. Upan reinstatement by Borrawer, this
Secarity Instrument and the obligations secured hereby shall remain fully affective as if no acceleration had cccursad. Howevar, this right to reinstate shall
nat apply in the case of acceleration under paragraph 14.

16. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of ary Hazardous Substances on of
in the Property. Barrower shall not do, nor allow anyona else to do, anything affecting ths Property that is in violation ot ny Environmental Law. The
precading twa sentences shall not apply to the presence, use, or storage on the Property of small quantitias of Hazardous Subs‘afices that are generally
recogrized to be appropriate to normal residential uses and ta maintenance of tha Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or reguiatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower laams, or
is notified by any governmental or tegulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardaus Substances” are those substances defined as texic or hazardous substances by Envitonmental Law and tha following
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matarials containing ashestos
or formaldehyde, and radicactive materials, As usad in this paragraph 16, "Environmental Law" maans federal laws and laws of the jurisdiction whare the
Property is locatad that relate to heaith, safaty or environmental protection.

!
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to Borrower prior to acceleration fellowing Borrower's breach of any covenant or
agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to accelsration under paragraph 14
unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notica is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date spocified in the notice may result in acceleration of the sums secured by this Security Instrument, forsclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existence of a defauit or any other defensa of Borrower to acceleration and foreclosurs, if the default is
not cured en or before the date specified in the notice, Lander at its option may requira immediate payment in full of all sums securad by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procaeding. Lender shall be sntitled to
collect alf expenses incerred in pursuing the remedies provided in this paragraph 17, incleding, hut not limited te, reasonahle attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to obtain further advances under the
Contract, Lender shall release this Security Instrument without charge ta Borrower. Borrowsr shall pay any recordation costs.

19. Waiver of Hox'esi2ad. Borrower waives all right of homestaad exemption in the Property.

20. Optional Provisian's),

il
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BY SIGNING BELOW, Borrower ancspLJ JN&Q EmF lc@nls cuntal%m pages 1 ;rnugﬁox&cumy Instrument.

Witnesses:
/9/

: (Seal)
M'I'CH.AEL J ENAN -Borrower
{Seal)
-Borrower
{Seal}
-Borrower
{Seal)
-Barrower
STATEOF ILLINOIS )
’ Jss:
COUNTY OF COOK }
On the 10TH day of SEPTEMBER, 2003 , hefore ma personally
came MICHAEL J SREENAN, A SINGLE PERSON . to me known ta be thy individualls) described
in and who executed the feregoing instrument and acknowledged to me that HE axecuted the same.
My commission expires: 12/19 /20 a¢ ‘%L
/ f /Nntary Public
"OFFICIAL SEAL" YTYNA JELANE
Krystyna Delaney KRKTY J 4
Notary Public, State of Hlmmsﬁ
My Commission Exp. 12197200
This instrument was prapared by: Aftar recarding return to:
& DRAFTED BY: JONI LOY AMERICAN FAMILY FINANCIAL
LOAN PRODUCTION PROCESSOR SERVICES INC
AMERTICAN FAMILY FINANCIAL 6000 AMERICAN PARKWAY
SERVICES INC MADISON WI 53783-0001

800-374-0008
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EXHIRIT &

Unit Nimmer 2721 as delineated on survey of certain Lots in
the Plats of Lake Front Plaza, 2 Subdivision of a parcel of
land lying lin accretions to fractional Section 10, Township
38 North, Parge 14 East of the Third Principal Meridian,
according to the Plat therecf recorded April 30, 1962 as
Document Numbei 1841961, conveyed by deed from Illinois
Central Railroad Sompany to American National Bank and Trust
Company of Chicago, as Trustee under Trust Number 174690,
Recorded May 7, 196% as Document Number 18467558, and also
Supplemental Deed thereof recorded December 23, 1964 as
Document Numbér 1931545, Zituated in the Cook County, and the
State of Illinois.

Together with those common interests described in the
declaration of condominium and bylaws, including amendments,
if any recorded at Document 22453315 of the aforesaid county
records.

Permanent Parcel Number: 17-10-400-012-1607
MICHARL J. SREENAN

400 EAST RANDOLPH 2721, CHICAGO IL 60601
Loan Reference Number :  SREENAN
First American Order No: 4650957




