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ASSIGNMENT OQF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that LORD & ESSEX MATTESON, LLC,
an Illinois linitied liability company (“Borrower”), in consideration of the mutual agreements
herein contained »ad other good and valuable consideration, the receipt and sufficiency whereof
are hereby acknowiedged, does pursuant to this Assignment of Rents and Leases (“Assignment”)
dated this 29" day of October, 2003 hereby assign, transfer and set over unto the individuals or
the entities listed on Exninit “A” hereto (collectively, the “Lenders”) with an address at ¢/o USA
Commercial Mortgage Company. 4484 South Pecos Road, Las Vegas, Nevada 89121, a Nevada
corporation, their successors aid assigns, all right, title and interest of the Borrower in, under or
pursuant to any and all present or future leases or subleases, whether written or oral, or any
lettings of possession of, or any agrae:pents for the use or occupancy of, the whole or any part
of the real estate, improvements thereon, aid premises hereinafter described which the Borrower
may have heretofore made or agreed to or may hereafter make or agree to, or which may be
made or agreed to by the Lender under the powers hereinafter granted, including all amendments
and supplements to and renewals thereof at any time made, (collectively the “Leases”), relating
to that certain real estate situated at the street addréss shown below in the State of Illinois,
legally described in Exhibit “B” attached hereto and mace a part hereof and the improvements
now or hereafter erected thereon (the “Mortgaged Property™), including, without limiting the
generality of the foregoing, all right, title and interest of Bortowerin and to all the rents (whether
fixed or contingent), earnings, renewal rents, royalties, corarict rights, security deposits,
minimum rents, additional rents, percentage rents, storage space facilities rents, late fees,
parking fees, common area maintenance, tax and insurance contributicns, deficiency rents and
liquidated damages following default, the premium payable by any ooligor, under any of the
Leases upon the exercise of a cancellation privilege originally provided in any of the Leases, and
all proceeds payable under any policy of insurance covering loss of rents cesulting from
untenantability caused by destruction or damage to the Mortgaged Property together with any
and all rights and claims of any kind which Borrower may have against any obligor under any of
the Leases (including but not limited to any rights or claims Borrower may have against any
guarantors thereof) or against any subtenants or assignees thereof, or any occupants of the
Mortgaged Property and all other sums due or which may hereafter become due under or by
yirtue of the Leases (the “Rents”).

This Assignment is made and given as collateral security for, and shall secure (i) the
payment in full of all principal of and interest on and other sums due under that certain Note in
the origina} principal amount of Twenty-Seven Million Fifty Thousand Dollars ($27,050,000)
(the “Note”) of Borrower and Brookmere, LLC (collectively, “Maker”) dated of even date
herewith, made payable to the order of the Lender which matures on April 30, 2005, expressed
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to bear interest prior to maturity, and after maturity until paid, as set forth in the Note, (ii} the
performance of all obligations, covenants, promises and agreements contained herein and the
payment of all amounts due Lender hereunder and the performance of all obligations, covenants,
promises and agreements contained in and the payment of all amounts due Lender under (a) that
certain Mortgage, Assignment of Rents and Security Agreement dated of even date herewith
from the Borrower to the Lender (the “Mortgage”), conveying and mortgaging the Mortgaged
Property as security for the Note and (b) all other loan documents described in said Mortgage
(*Loan Documents”), and (iii) the payment of all reasonable expenses and charges, legal or
otherwise, paid or incurred by the Lender in realizing upon or protecting the indebtedness
referred to in the foregoing clauses (i) and (ii) or any security therefor or any rights of the Lender
in connection) therewith, including this Assignment (all amounts due under the Note and the
other indebtedness, obligations and liabilities referred to in clauses (1), (i) and (iii) above being
hereinafter refcrred to as the “Liabilities and Obligations™).

The Borrowet-dées hereby irrevocably constitute and appoint the Lender the true and
lawful attorney of the Barrower with full power of substitution for Borrower and in Borrower’s
name, place and stead to ask, ilemand, collect, receive, receipt for, sue for, compound and give
acquittance for any and all sums due or to become due under any Lease, with full power to settle,
adjust or compromise any claim taereunder as fully as the Botrower could do, and to endorse the
name of the Borrower on all commelcial paper given in payment or in part payment thereof, and
in the Lender’s discretion to file any claini or take any other action or proceeding, either in the
Lender’s name or in the name of the Bor;owsr-or otherwise, which the Lender may reasonably
deem necessary or appropriate to protect and preserve the right, title and interest of the Lender in
and to the Leases and Rents and the security inteaded to be afforded hereby. The power of
attorney granted Lender under this Assignment siwal’be coupled with an interest and shall be
irrevocable and same cannot be modified or altered without the written consent of Lender.

The Borrower warrants and represents to and agree: with the Lender that (i) Borrower
has the full right, power and authority to enter into and execute tuts Assignment, (ii) Borrower is
the sole owner of the entire interest of landlord in the Leases «nd the Borrower has not
heretofore alienated, assigned, pledged or otherwise disposed of any of the Leases, Rents and
other sums due or which may hereafter become due and which are intesided to be assigned
hereunder; without Lender’s prior written consent, Borrower will not traugfer, sell, assign,
pledge, encumber or grant a security interest in any of the Leases or Rents and-without Lender’s
prior written consent, Borrower will not consent to, suffer or permit the assignment or subletting
of any leaschold estate created under any Lease; any attempted sale, transfer, pledge,
encumbrance, assignment or subletting without such written consent whether by Borrower or a
tenant, shall be null and void, (iii) all Leases are and will be valid and enforceable in accordance
with their terms, and shall remain in full force and effect irrespective of any merger of the
interest of landlord and tenant thereunder, (iv) Borrower will promptly notify Lender of any
default or claimed default by landlord or tenant under the Leases of which it becomes aware, (v)
if any Lease provides for the abatement of any Rent during repair of any portion of the
Mortgaged Property demised thereunder by reason of fire or other casualty, the Borrower shall
furnish loss of rent insurance to Lender in amount and form and written by insurance companies
as shall be satisfactory to Lender, (vi) Borrower shall not hereafter permit any Lease to become
subordinate to any lien other than the lien of the Mortgage and any liens to which the Mortgage
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is now, or may pursuant to its terms become, subordinate, nor terminate, modify or amend any of
the Leases or any guaranty thereof or any of the terms thereof without the prior written consent
of Lender, and any attempted termination, modification or amendment of any of the Leases or
any guaranty thereof without such written consent shall be null and void, (vii) no payment of any
Rent (except for security deposits provided for under the Leases) has been or will be made by
any tenant or by any person in possession of any portion of the Mortgaged Property for more
than one month’s installment in advance or has been or will be waived, released, reduced, or
discounted, or otherwise discharged or compromised by the Borrower, (viii) Borrower shall
perform all of its covenants and agreements under the Leases and shall not suffer or permit any
release of liability of, or right to withhold payment of any Rent by, the tenants therein, (1x)
Borrower snail not commence or continue proceedings to evict, remove or dispossess any tenant
under any Lease or to terminate any Lease without the prior written consent of Lender, (x) all
Leases existing as-of the date hereof are unmodified and in full force and effect, and neither the
Borrower nor any ¢{ the tenants thereunder are in default under any of the terms, covenants or
conditions thereof and n= event or condition has occurred or presently exists which would, but
for the passage of time,/the giving of notice or both, would constitute a default by either the
Borrower or any of the tenaats thereunder, and none of the tenants thereunder have any right of
set-off or counterclaim or any defense to full performance of such tenant’s obligations
thereunder, (xi) Borrower shall Lot waive, cancel, release, modify, excuse, condone, discount,
set-off, compromise or in any manier release or discharge any tenant or any guarantor of any
tenant under any of the Leases or guarziity thereof from any obligation, covenant, condition or
requirement of said Leases or guaranty, withsut the prior written consent of Lender and any of
such actions taken without such written consent shall be null and void, (xii) in the event any
tenant under the Leases should be the subject ¢fouy proceeding under the Federal Bankruptcy
Code, as amended from time to time, or any other-iederal, state, or local statute which provides
for the possible termination or rejection of the Leases assigned hereby, the Borrower covenants
and agrees that if any of the Leases is so terminated ori¢jected, no settlement for damages shall
be made without the prior written consent of Lender, and ary ereck in payment of damages for
termination or rejection of any such Lease will be made payable both to the Borrower and
Lender. The Borrower hereby assigns any such payment to Lende and further covenants and
agrees that upon the request of Lender, notwithstanding anything else to,the contrary contained
in this Assignment, it will duly endorse to the order of Lender any suci check, the proceeds of
which will be applied to whatever portion of the Liabilities and Obligations asi~nder may elect.

This Assignment includes and establishes a present, absolute and primery transfer and
assignment of all Leases, Rents, carnings, income, issues and profits of the Mortgagsd Property,
but so long as (a) there does not occur or exist a Default, as defined in the Note or in any of the
other Loan Documents, (b) Borrower remedies within fifteen (15) days after written notice from
Lender to Borrower any failure of Borrower to fully and faithfully satisfy, perform, discharge,
observe and comply with each and every term, condition, agreement, undertaking, covenants and
provision to be performed, discharged, observed and complied with by Borrower hereunder, (c)
no representation or warranty made herein or in any other certificate, document, financial or
other statement furnished at any time to Lender under or in connection herewith proves to have
been incorrect, incomplete or misleading in any material respect on the date made or date
delivered to Lender (collectively, a “Default”™), the Borrower shall have the right and license to
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collect, use and enjoy all Rents and other sums due or to become due under and by virtue of any
Lease as they respectively become due.

The Borrower hereby irrevocably consents to and authorizes and directs that any tenant
or other obligor under any Lease upon demand and notice from the Lender of the Lender’s right
to receive Rents and other sums hereunder, shall pay such Rents and other sums to the Lender
without any obligation on the part of such tenant or other obligor to determine the actual
existence of any Default or event claimed by the Lender as the basis for the Lender’s right to
receive such Rents or other sums and notwithstanding any notice from or claim of the Borrower
to the contrary. The Borrower hereby waives any right or claim against any tenant or other
obligor foran' such Rents and other sums paid by tenant or other obligor to the Lender.

Without irmiting any legal rights of the Lender as the absolute assignee of the Rents,
issues and profits-0 the Mortgaged Property and in furtherance thereof, Borrower agrees that
following a Default, swhether before or after the Note is declared due in accordance with its
terms, the Lender may, 2+-its option (i) take actual possession of the Mortgaged Property, or of
any part thereof, personally or by agent or attorney, as for condition broken, and with or without
force and with or without procéss of law, enter upon, take and maintain possession of all or any
part of said Mortgaged Properly together with all documents, books, records, papers and
accounts relating thereto, and exclude the Borrower, its agents or servants, therefrom and hold,
operate, manage and control the Mortzazed Property, and at the expense of the Mortgaged
Property, from time to time, cause to oe made all necessary or proper repairs, renewals,
replacements, useful alterations, additions, hetferments and improvements to the Mortgaged
Property as may seem judicious, and pay taxes, sssessments and prior or future charges on the
Mortgaged Property, or any part thereof, and imsiic and reinsure the same, and lease the
Mortgaged Property in such parcels and for such fiies and on such terms as Lender may
reasonably deem fit, including Leases for terms expiriug bevend the Maturity Date, and cancel
any Lease or sublease for any cause or on any ground which-would entitle the Borrower to
cancel the same and in such case have the right to manage qnc operate the said Mortgaged
Property and to carry on the business thereof as the Lender shali deem proper or (ii) with or
without taking possession of the Mortgaged Property, Lender may proce ¢ to enforce the Leases
and collect all sums due or to become due thereunder and by so doing-Lender shall not be
deemed a mortgagee in possession nor to have assumed or become responzibic-or liable for any
obligations of Borrower arising thereunder or in respect thereof. In additior; =fter a Default,
Borrower’s rights to use the Rents shall terminate and any Rents then or thereafier zoming into
Borrower’s possession after a Default or received prior to Default by Borrower or its agents for
performance of any actions prohibited by this Assignment including any amounts received by
Borrower in connection with any cancellation, modification or amendment of any Lease
prohibited pursuant to the terms hereof shall be held in trust by Borrower for the benefit of
Lender, not commingled with any other funds of Borrower and immediately delivered to Lender
and Borrower shall have no further right to use the Rents without the written consent of Lender.
Afier a Default, immediately upon demand by Lender, Borrower shall deliver to Lender the
originals of the Leases, with appropriate endorsements and/or other specific evidence of
assignment thereto to Lender, which endorsements and/or assignments shall be in form and
substance acceptable to Lender. Lender, then or at any time or times thereafter, at its sole
election, without notice thereof to Borrower, and without taking possession of the Mortgaged
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Property, may notify any or all of the obligors under the Leases that the Leases have been
assigned to Lender, and Lender (in its name, in the name of Borrower or in both names) may
direct said obligors thereafter to make all payments due from them under the Leases directly to
Lender and Borrower, immediately upon demand by Lender, irrevocably shall direct all obligors
of the Leases then and thereafter to make all payments then and thercafter due from them under
the Leases directly to Lender. Lender shall also have the right, either before or after sale of the
Mortgaged Property, without notice and without requiring bond (notice and bond being hereby
waived), without regard to the solvency or insolvency of Borrower at the time of application and
without regard to the then value of the Mortgaged Property or whether the same is then
occupied, to make or require Borrower to make application for and obtain the appointment of a
receiver foi the Mortgaged Property. Such receiver shall have the power to collect the Rents
during the peadency of any suit brought by Lender to foreclose the Mortgage and, in case of a
sale and a deficicrey, during the full statutory period of redemption if any, as well as during any
further times wies Borrower, except for the intervention of such receiver, would be entitled to
collect the Rents, and sh1l have all other powers which may be necessary or usual in such cases
for the protection, possession, control, management and operation of the Mortgaged Property.
The court before which sucii suit is pending may from time to time authorize the receiver to
apply the net income in his-nands in payment, in whole or in part, of the Liabilities and
Obligations.

Any sums received by Lender undcr or by virtue of this Assignment shall be applied to
the payment of or on account of the following iz such order and manner as Lender may elect:

(a) to the payment of all proper-charges and expenses including the just and
reasonable costs of Lender, its respective attoimeys, agents, clerks, servants and others
employed in connection with the operation, riznigement and control of the Mortgaged
Property and the conduct of the business theieof 2nd, if the Lender shall elect, to
the establishment of a reserve which shall be sufficient in Lender’s judgment to
indemnify it against any liability, expense, loss or damnage on account of any matter or
thing done in good faith and in pursuance of the rights and powers contained herein;

(b) to the payment of (i) operating expenses of the Mortgaged Property, including
costs of management and leasing thereof (including reasonable comnergation to Lender
and its agents, and lease commissions and other compensation and exypenses of seeking
and procuring tenants and entering into Leases), costs incurred in establisaing.any claims
for damages, and premiums on insurance maintained for the benefit of the Mortgaged
Property; (ii) taxes and special assessments now due or which may hereafter become due
on the Mortgaged Property; and (iii) the costs of all repairs, decorating, renewals,
replacements, alterations, additions, or betterments, and improvements of the Mortgaged
Property, including, without limitation, the cost from time to time of installing or
replacing such fixtures, furnishings and equipment therein, and of placing the Mortgaged
Property in such condition as will, in the reasonable judgment of Lender, make it readily
rentable;

(c) to the payment of any sum secured by a lien or encumbrance upon the
Mortgaged Property;
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(d) to the reasonable cost of completing any necessary oOr appropriate
improvements being constructed on or about the Mortgaged Property; and

(¢) to the reduction of the Liabilities and Obligations, whether or not the same
may then be due or be otherwise adequately secured.

The manner of application of such sums and the items which shall be credited or paid out
of same shall be within the sole discretion of Lender and nothing herein contained shall obligate
Lender to use any such sums for a purpose other than reducing the Liabilities and Obligations
unless it skallelect so to do. Lender shall be subrogated to any lien discharged out of the Rents,
income and profits of the Mortgaged Property.

As requésict by Lender from time to time, Borrower shall deliver to Lender, in form and
substance acceptable 0 Tender, a detailed rent roll of all the Leases and such other matters and
information relating thereto-as Lender may reasonably request, certified by Borrower by its chief
financial officer, general partaer or managing member as being true, correct, accurate and
compiete.

The Borrower hereby furth®r covenants that the Borrower will upon request of the
Lender execute and deliver such further iistruments and do and perform such other acts and
things as the Lender may reasonably deem necessary or appropriate to carry out the purposes and
intent of this Assignment and to secure to the Lender the Leases and Rents which are intended to
be assigned to the Lender hereunder. Borrower ircevocably waives any right it now or hereafter
may have to offset any claim or liability owing frein it to any obligor on a Lease against sums
due or to become due from such obligor under a Lease:

The acceptance by the Lender of this Assignment, with all of the rights, powers,
privileges and authority so created, shall not, prior to entry upsnjand taking of actual physical
possession of the Mortgaged Property by the Lender, be deemed or construed to constitute the
Lender a morigagee in poOsSession nor impose any obligation whatsoever upon the Lender, it
being understood and agreed that the Lender does not hereby undertake to perform or discharge
any obligation, duty or liability of the Borrower under any Leases or under o by reason of this
Assignment. The Lender shall not have any liability to Borrower or any one for 2ay action taken
or omitted to be taken by it hereunder. Should the Lender incur any expense, lhability, loss or
damage under or by reason of this Assignment or for any action taken by the Lender hereunder,
or in defense against any claim or demand whatsoever which may be asserted against the Lender
arising out of any Lease, the amount thereof, including costs, expenses and reasonable attorneys’
fees, together with interest thercon at the Default Rate as defined in the Note shall be secured by
this Assignment and by the Mortgage and other Loan Documents, and the Borrower shall
reimburse the Lender therefor immediately upon demand. Borrower’s obligation to so pay and
indemnify and hold harmless Lender as hereafter set forth shall survive the payment of the
Liabilities and performance of the Obligations and the release of this Assignment.

Borrower hereby agrees to indemnify, defend with counsel reasonably acceptable to
Lender (at Borrower’s sole cost) and hold Lender harmless of, from and against any and all
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liability, loss, damage or expense which Lender may or might incur by reason of this
Assignment, or for any action taken by Lender hereunder, or by reason of or in defense of any
and all claims and demands whatsoever which may be asserted against Lender arising out of the
Leases or Borrower’s Lease, including, but without limitation thereto, any claim by any obligor
thereunder of credit for rental paid to and received by Borrower including any security deposits
under any Lease, but not delivered to Lender, for any period under any of the Leases more than
one month in advance of the due date thereof. Should Lender incur any such liability, loss,
damage or expense, the amount thereof (including without limitation reasonable attorneys’ fees
and costs) shall be payable by Borrower immediately upon demand, shall bear interest at the
Default Rate as defined in the Note, and shall be secured hereby and by the Mortgage and other
Loan Docrinents.

Until the44abilities shall have been paid in full and full performance of the Obligations
has been made, Burower will, upon Lender’s request, deliver to Lender promptly after request,
executed copies of ary and all present or future Leases, and hereby covenants and agrees to
make, execute and deliver-unto Lender upon demand and at any time or times, any and ail
specific assignments thereof that.the Lender may reasonably deem to be advisable for carrying
out the purposes and intent of this Assignment.

The rights and remedies of the Lender hereunder are cumulative and are not in derogation
of, secondary to or in lieu of but are in 2d<ition to any rights or remedies which the Lender shall
have under the Note, Mortgage or any othcr Loan Document or any other instrument or
document or under applicable law and the exarcise by Lender of any rights and remedies herein
contained shall not be deemed a waiver of any sther rights or remedies of Lender, whether
arising under the Mortgage, the Loan Documents or otherwise, each and all of which may be
exercised whenever Lender deems it in its interest to-do so. The rights and remedies of the
Lender may be exercised from time to time and as oficii as such exercise is deemed cxpedient
and the failure of the Lender to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall nici bz construed or deemed to be a
waiver of any rights under the terms hereof.

The right of the Lender to collect and receive the Rents assigned hercunder or to exercise
any of the rights or powers herein granted to the Lender shall, to the extent not prohibited by
law, extend also to the period from and after the filing of any suits to foreciose the lien of the
Mortgage, including any period allowed by law for the redemption of the Morteapad Property
after any foreclosure sale.

Every provision for notice, demand or request required in this Assignment or by
applicable law shall be deemed fulfilled by written notice, demand or request personally served
on {or mailed to, as hereinafter provided) the party entitled thereto or on its successors or
assigns. If mailed, such notice, demand or request shall be made by certified or registered mail,
and deposited in any post office station or letter-box, enclosed in a postage paid envelope
addressed to such party at its address set forth below or to such other address as either party shall
direct by like written notice and shall be deemed to have been made on the third (3rd) day after
posting as aforesaid. If sent by commercial courier which guarantees next day delivery, such
notice, demand or request shall be deemed to have been made on the first (1st) business day after
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delivery to the courier, with fee paid and next day delivery designated. For purposes herein,
notices shall be sent to Borrower and Lender as follows:

To Borrower:

Brookmere, LLC

Lord & Essex Matteson, LLC
135 Mitchell Road

Aurora, IL 60504

Attn: John J. Popp, Jr.

To Lender:

USA Commercial Mortgage Company.
4484 South Pecos Road

Las Vegas, Nevada 89121

Attn: Joe Milanowski

with a cop/ to.

Michael Best & Friedrich, LLC
401 North Mich:gan Avenue
Suite 1900

Chicago, Hllinois 0511
Attention: Edward J. tlainer

or at such place or to such other person as any party wuay by-notice in writing designate in the
manner described above as a place for the service of notice.Failure to deliver courtesy copies
shall not affect the validity of service between the parties.

BORROWER BY ITS EXECUTION HEREOF WAIVES TRIAL BY JURY IN ANY
ACTION, PROCEEDING, CLAIM OR COUNTERCLAIM, WHETHER v, CONTRACT OR
TORT, AT LAW OR EQUITY, ARISING OUT OF OR IN ANY WAY RELATED TO THIS
ASSIGNMENT. THIS WAIVER OF RIGHT TO JURY TRIAL IS KNGWINGLY AND
VOLUNTARILY GIVEN AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH
INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY
WOULD OTHERWISE ACCRUE.

BORROWER, TO THE FULL EXTENT PERMITTED BY LAW, HEREBY
KNOWINGLY, INTENTIONALLY AND VOLUNTARILY, WITH AND UPON THE
ADVICE OF COMPETENT COUNSEL, (i) SUBMITS TO PERSONAL JURISDICTION
IN THE STATE OF NEVADA AND ILLINOIS OVER ANY SUIT, ACTION OR
PROCEEDING BY ANY PERSON ARISING FROM OR RELATING TO THE NOTE,
THIS INSTRUMENT OR ANY OTHER OF THE LOAN DOCUMENTS, (i) AGREES
THAT ANY SUCH ACTION, SUIT OR PROCEEDING MAY BE BROUGHT IN ANY
STATE OR FEDERAL COURT OF COMPETENT JURISDICTION SITTING IN
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CLARK COUNTY, NEVADA OR IN ANY COUNTY AND STATE IN WHICH
COLLATERAL IS LOCATED, (iii) SUBMITS TO THE JURISDICTION OF SUCH
COURTS, AND, (iv) TO THE FULLEST EXTENT PERMITTED BY LAW, AGREES
THAT IT WILL NOT BRING ANY ACTION, SUIT OR PROCEEDING IN ANY
FORUM OTHER THAN CLARK COUNTY, NEVADA (BUT NOTHING HEREIN
SHALL AFFECT THE RIGHT OF LENDER TO BRING ANY ACTION, SUIT OR
PROCEEDING IN ANY OTHER FORUM). BORROWER FURTHER CONSENTS AND
AGREES TO SERVICE OF ANY SUMMONS, COMPLAINT OR OTHER LEGAL
PROCESS IN ANY SUCH SUIT, ACTION OR PROCEEDING BY REGISTERED OR
CERTIFIED. U.S. MAIL, POSTAGE PREPAID, TO THE BORROWER AT THE
ADDRESS FOR NOTICES DESCRIBED IN THE LOAN DOCUMENTS, AND
CONSENTS AMD AGREES THAT SUCH SERVICE SHALL CONSTITUTE IN EVERY
RESPECT VAL#Z, AND EFFECTIVE SERVICE (BUT NOTHING HEREIN SHALL
AFFECT THE V2i]DITY OR EFFECTIVENESS OF PROCESS SERVED IN ANY
OTHER MANNER PLFMITTED BY LAW).

No judgment or decrce which may be entered on any of the Liabilities and Obligations
shall operate to abrogate or lessen the effect of this Assignment, but that the same shall continue
in full force and effect until the pavment of all the Liabilities and performance of all the
Obligations, and until all bills incurrec by virtue of the authority herein contained have been
fully paid out of Rents, income, issues and profits of the Morigaged Property, or by the
Borrower, or until such time as this Assignmernt.may be voluntarily released. This Assignment
shall also remain in full force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed pursuant to a foreclosure decree, unless all
the Liabilities are fully satisfied and all the Obligations fully performed before the expiration of

any period of redemption.

To the extent, if any, that any provisions of the M(rtgage may provide for the partial
release thereof upon conditions therein stated, the Leases of any portion of the Mortgaged
Property which may be released from the lien of the Mortgage pursusnt to such provisions, and
any Rents, thereafter accruing with respect thereto, shall ipso facts be'immediately released from

this Assignment without the necessity of further action or instrument.

This Assignment and all provisions hereof shall be binding upon ‘the Borrower, 1ts
SUCCESSOrS, assigns, €XCCutors, administrators and legal representatives and all o’her persons or
entities claiming under or through them, and the word “Borrower,” when used hcrein shall
include all such persons and entities and any others liable for the payment of the Liabilities or
performance of the Obligations or any part thereof. The word “Lender,” when used herein, shall
include Lender’s successors, assigns, and legal representatives, including all other holders, from
time to time, of the Note.

This Assignment shall be governed by the laws (without giving effect to the conflicts of
laws principles thereof) of the State of Nevada in which State the Note and this Assignment were
executed and delivered, except to the extent that validity, perfection or enforcement of rights or
remedies hereunder are governed by the laws of the jurisdiction wherein the Mortgaged Property
is located. Wherever possible each provision of this Assignment shall be interpreted in such a
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manner as to be effective and valid under applicable law, but if any provision of this Assignment
shall be prohibited by or invalid under such law, such provision shall be ineffective to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
rematining provisions of this Assignment. Time is of the essence of this Assignment. Whenever
pursuant to this Assignment Lender exercises any right given to it to approve or disapprove, or
any arrangement or term is to be satisfactory to Lender, the decision of Lender to approve or
disapprove or to decide the arrangement or terms are satisfactory or not satisfactory shall be in
the sole discretion of Lender and shall be final and conclusive. Neither this Assignment nor any
provision hereof may be amended, modified, waived or discharged orally. Borrower specifically
acknowledges that Borrower has had an opportunity to review this Assignment with its legal
counsel andafter said review understands the legal meaning and legal consequences of the
provisions ceiitained herein.

IN WITWE=E WHEREOF, the undersigned have caused this Assignment to be executed
as of the day and year{1ist above written.

BORROWER:

LORD & ESSEX MATTESON, LLC,
an-Illinois limited liability company

AV

Jotizt 1. Ppo, Jr.
Its Mapizger

L/

10
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STATE OF NEVADA )
) SS.
COUNTY OF CLARK )

I \&M\'Dil\ %\Q,\QC\XJ( , a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY, that JOHN J. POPP, JR., the Manager
of LORD & ESSEX MATTESON, LLC, personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such Manager, appeared before me this day In
person and acknowledged that he signed and delivered the said instrument as his frec and
voluntary act, a1d as the free and voluntary act of said limited liability company, for the uses and
purposes therein et forth.

GIVEN ufdérmy hand and Notarial Seal this_ Y day of Qotelooy 2003,

Oar %Mz@a J&Lw&d

LYNDA STEWART ~ } Notary Public

g Notary Public, State of Novada !
My commission expires: 0”\/ L// 0N
¥

Appointment No. 94-5332-1
My Appt. Expires Feb. 4, 2007

11




(RS At T Ik R I A U

0331127014 Page: 13 of 19
FromTusA Laplal (et

UNOFFICIAL COPY

EXHIBIT “A”

LENDERS
Narmes

A. Andrew Schwarzman & Maria T. Cotch, joint tenants with right of
survivorship

Alan Robinson & Gail Robinson as husband and wife, joint tenants with right o
survivorship

Albert Johnson Jr. & Norma I. Johnson Trustees of the Johnson F amily Trust
dated 2/17/5%

Alice Shepherd

Arthur E. Kebble & Thelma M. Kebble Trustees of the Arthur E. Kebble &
Thelma M. Kebble rFimily Trust dated 5/19/95

Ashley Brooks

Barbara Macfarlane Trustee of ixe Sarbara Macfarlane Living Trust Agrecement
dated 6/4/95

Hay Area Capital, LL.C

18

f

F.002/007

Amount

$25,000.00
$75,000.00

$40,000.00
$30,000.00

$25,000.00
$100,000.00

$25,000.00
$50,000.00

Bermnard Greenblatt Trustee of the Bemard Grecnblatt Living Trust UA dtd 7/15/96$300,000.00

WRernard Kruger, a married man dealing with tis sole and separate property

i3ert A. Stevenson Trustee of the Stevenson Pention Trust dated 1/7/94

13etry R. Pardo Trustee of the Pardo Family Trust daed 4/13/90

Bnan Sack

Bruce Sonnenberg & Rosemary Sonnenberg, joint tenants wirh right of
survivorship

Burion M. Sack

Carmel Winkler Trustee of the Winkler Family Trust UTD 3/13/86

“hatles Robert Cowman Trustee of the Charles Robert Cowman & Geneda
Cowman Joint Revocable Inter Vivos Trust

Chriss J. Hammond & Tara M. Hammond, husband and wife, as joint tenants
with rights of survivorship

(lair W. Potter Trustee of the Clair W. Potter Trust

tlifford D. Hagberg as Personal Representative of the Estate of Florence L,
Hagberg

CCommerce Bank Custodian For Fred G. Neufeld IRA

{"onnie Westbrook

{ynta Burdige a single woman & Daniel Drubin, 2 married man with his sole
and separale property, as joint tenants with right of survivorship

¢ ‘ynthia Burdige Trustee of the Cynthia Burdige Trust U/A dated 4/13/00

{3apiel Carlton & Takeko Carlton Trustees for the Daniel O. Carlton & Takeko
Carlton Revocable Trust dated 4/30/97

Dantel Carlton & Zora N. Carlton

Lamel D. Newman Trustee of the Daniel D. Newman Trust dated 11/1/92

$25,000.00
$300,000.00
$25,000.00
$50,000.00

$100,000.00
$250,000.00
$25,000.00

$50,000.00

F50.000.00
$140.000.00

$100,000.00
$40,000.00
$20,000.00

$135,000.00
$25,000.00

$70,000.00
$15,000.00
$65,000.00

i R T A b S s

F-270
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Daniel Drubin & Laura Drubin, husband and wife, as joint tenants with right of
survivorship

$130,000.00

Danie! Lisek, Claire Lisek & Gayle Harkins Trustees of the Lisek Family Trust

dated 1/29/92 $50,000.00
Danie] R. Smith & Diann L. Smith, husband & wife, as joint tenants with rights

of survivorship $10,000.00
Darlene Hammond Trustee of the Dar Living Trust dated 2/12/03 $50,000.00
Daryl L. Blanck & Yvonne M. Blanck Trustees of the Daryl Blanck & Yvonne

Blanck Trust dated 3/23/94 $25,000.00
David Fossati $100,000.00
David Krynzel & Dan Krynzel

$100,000.00

David M. Greenb!att and Karl Greenblatt, joint tenants with right of survivorship $50,000.00

David Pumphrey {& Fatricia Pumphrey Trustecs of the Pumphrey Family Trust
dated 11/8/85

$105,000.00

avis Investments $200,000.00
[reHart/Hooks, L.P. $60,000.00
Demise A. Murphy $50,000.00
Dennis Flier & Carol Flier Trustees of the Flier Family Trust dated 1/21/98 $100,000.00
IJenmis Flier Trustee of the Dennis Flier, inc. Defined Benefit Trust dated 6/29/87 $170,000.00
iJennis L. London Trustee of the Londoit Trust dated 9/20/99 $25,000.00
Dixie Gross Trustee of the Dixie B. Gross R=vucable Trust $100,000.00
Donald B. Stark & Rosalind L. Stark Trustees of Tha Stark Family Trust

dated 4/2/84 $25,000.00
Doyne J. Carson & Elsie L. Carson Trustees of the C2:san Family Trust

dated 9/16/93 $25,000.00
l~dward D. Earl £25,000.00
llizabeth Florence Brown & Janie Tammadge $50,000.00
t‘ertitta Enterprises, Inc. $1,000,000.00
First Savings Bank C/F Herbert R. Heider IRA $25,000.00
First Savings Bank Custodian For Anthony Christian IRA $30,000.00
First Savings Bank Custodian For Daniel Drubin IRA $25,000.00
First Savings Bank Custodian For Earlene E Fitzmer [RA 250,000.00
First Savings Bank Custodian For Edward C. Fraser IRA $56,000.00
f'irst Savings Bank Custodian For Joseph Davis IRA $24.200.00
First Savings Bank Custodian For Manuel Rice IRA $40,0C0,00
First Savings Bank Custodian For Robert A. Schell IRA $150,000.00
Virst Savings Bank Custodian for Robert D. Earp IRA $50,000.00
First Trust Comnpany of Onaga Custodian For Ruby Simon, IRA $37,000.00
l'rank Capodici & Marie Capodici $50,000.00
Frank G. Eliano Trustee for the benefit of The Frank G. Eliano 1995 Revocable

Trust $20,000.00
'rank Reale $100,000.00
Hrang J. Zimmer Trustee of the Franz J. Zimmer Revocable Trust dated 02/05/97 $100,000.00
Freda Newman Trustce of the Freda Newman Trust dated 7/26/84 $25,000.00

trale Gladstone-Katz $100,000.00
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Gary Tebbutt

$5,000.00

George Minar & Virginia Minar Trustees for the benefit of The Virginia &

George Minar Living Trust $25,000.00
Gerald B. Merz & Nancy J. Merz $25,000.00
Gerry Topp $50,000.00
Gloria Valair $50,000.00
Gregory D. Yonal Trustee of the Gregory D. Yonai Family Trust $25,000.00
Gregory L. Freeman $100,000.00
Gregory L. Freeman Trustee of the Lillian M. Freeman Trust dated 5/31/85 $45,000.00
Hannah Brehmer & Marti Brehmer, joint tenants with right of survivership $35,000.00
Harold Sturza £ Elyse Smerling, joint tenants with right of survivorship $25,000.00
Helms Homes, LLC $200,000.00

Henry E. Pattison & Ruth V. Pattison, joint tenants with right of survivorship $25,000.00

Herbert Slovis & Juiie . Slovis, joint tenants with right of survivorship $100,000.00
Hermaine Hinden & Seymaz2 Hinden Trustees of the Hermaine & Seymour

Hinden Living Trust aated 2/22/00 $30,000.00
Irwin Cohen & Marilyn T. Cohe:: Trustees of the Cohen Living Trust dtd 3/6/90 $200,000.00
Jack L. Rankin $50,000.00
Jack Polen & Gladys Polen Trustees f the Jack & Gladys Polen Family Trust

dated 6/28/88 $50,000.00
James B. Cardwell Trustee of the Cardwel. Coaritable Trust $100,000.00
Yames B. Corison Trustee of the James B. Cor.son Trust dated 12/3/98 $100,000.00
Tames Cardwell & Reba Cardwell Trustees of the Cardwell Family Trust $150,000.00
James E. Mathieson & Doris R. Mathieson, husband 24 wife as joint tenants $20,000.00
James J. Duffy Jr. Trustee of the Duffy 1986 Trust dated 5/18/86 $50,000.00
James Liem Trustee of the Liem Family Trust $25,000.00
fames Nikolovski & Natalija Nikolovski, joint tenants with right £ survivorship $25,000.00
Jay E. Henman, an unmarried man $75,000.00
Jerome Marshall & Rochelle Marshall, as Tenants in Common $30,000.00
Jillian Campbell & Patsy Rieger, joint tenants with right of survivorship $15,000.00

Tohn A. Manney & Kathryn B. Manney, as joint tenants with right of survivorship $10,000.00
John D. Eichhom & Jill A, Eichhorr, husband & wife, as joint tenants with nght

of survivorship $130,000.00
John Mrasz & Janet Mrasz Trustees of the John Mrasz Enterprises, Inc.

Defined Benefit Plan dated 5/86 $102,2:50.00
John Nix & Lisa Nix, joint tenants with right of survivorship $75,000.00
John P. Ulrich, 2 married man dealing with his sole & separate property $35,000.00
TV Marrone Trustee for the bepefit of The JV Marrone Revocable Trust

dated 12/12/95 $30,000.00
K. Ken Kaneda & Brigitte Arend-Kaneda Trustees of the Kaneda Living Trust

dated 5/30/02 $60,000.00
Kathy John & Tina Eden, joint tenants with right of survivorship $25,000.00
Kelly Cooper & Susan Mack, joint tenants with right of survivorship $25,000.00

Kenneth R. Becker, Joanne T. Becker, Grace Becker, & Sarah Becker with
right of survivorship $100,000.00
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Kip Bishofberger an unmarried man,and Betty Bishofberger a married wornan,
as joint tenants with the right of survivorship

KTaylorGO Investments, LTD

Lawrence A. Kirkham & Kathleen B. Sanginiti Trustees of the Kirkham &

Sanginiti Trust dated 2/29/96

Leon E. Singer & Suzy Singer Trustees of the Leon E. Singer & Suzy Singer
Revocable Trust dated 6/30/99

Leona Lubliner Trustee of the Leona Lubliner Living Trust U/A dated 7/16/96

lLewis Fine & Arlene J. Fine

Liberty Resource Management Corp.

Tily Markham & Irene Anne Markham-Tafoya

I.ouise Teeter CPA Retirement Plan

Marceline Maxwl), an unmarried woman & Edward D. Earl an unmarried man

dealing witli their sole and separate property

Marcia C. Albiol & Hear; Albiol, joint tenants with right of survivorship

Marityn Hilborn Trustee of fae Marilyn Hilborn Trust dated 11/18/93

Mark E. Burke & Joyce . Burk< Trustees of the Mark E. Burke & Joyce J,
Burke Revocable Living fiust

Marshall J. Brecht & Janet L. Brech Trustees of the Marshall J. Brecht Trust

dated 2/5/36

Marthew Molitch Trustee of the Molitch 1997 Trust
Maureen DaCosta, a single woman
Maurice A. Cauchois & Jacqueline M. Cauchois Trustees of the M & J Cauchois

Family Trust dated 2/25/93
Mazal Yerushalmi

Melvin L. Lamph

Merle L. Capra & Maryly J. Capra Trustees of the Capra 1598 Trust
Michael Hedlund & Carol Hedlund, as husband and wife, joint tenands with
right of survivorship

Michael W. Carlton & Helen I Carlton, joint tenants with right of survivsrship
Michaelian Holdings, LLC

MLH Family Investment Limited by MLH Management, Inc.

Morris L. Mayfield & Mary E. Mayfield, joint tenants with right of survivership
N.V. Milanowski & J. Marlene Milanowski

Nina M. Schwartz Trustee of the NMS Living Trust dtd 12/27/01
“orm Webster, a single man

Norman Teeter, a single man
anagiotis Dovanidis & Dimitra Dovanidou

P

at Davis & Susan Davis, joint tenants with right of survivorship

Peter W. Capone and Deidre D. Capone, husband and wife, as joint tenants
with the right of survivorship

I*ilip H. Lynch
Philip Ruffine & Grace Ruffino

P"ierre G. Candau, a married man dealing with his sole and separate property
I'reswick Corp.

P.005/007

$25,000.00
$200,000.00

$25,000.00

$50,000.00
$50,000.00
$60,000.00
$100,000.00
$15,000.00
$60,000.00

$35,000.00
$50,000.00
$30,000.00

$25,000.00

$150,000.00
$100,000.00
$50,000.00

$30,000.00
$100,000.00
$200,000.00
$25,000.00

$50,000.00
$30,000.00
$50,000.00
$2350,000.00
$41,000.00
$2(1,000.00
$25,040.,00
$25,000.00
$60,000.00
$30,000.00
$100,000.00

$50,000.00
$25,000.00
$75,000.00
$40,000.00
$300,000.00

F=270
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Queen Butcher Trustee of the Separate Property Subtrust of the Butcher Family
Trust dated 8/30/95

Rebecea A. Rogers Trustee of the Rebecca A. Rogers Trust dated 9/18/96

Reverend Timothy Hall Trustee of the Nash Irrevocable Trust

Richard D. Luthi Trustee of the Richard D. Luthi Trust dated 5/20/93

P.20s/007

$50,000.00
$50,000.00
$25,000.00
$30,000.00

Richard J. Loughlin & Roberta L. Loughlin Trustees of the Loughlin Family Trust$200,000.00

Richard L. English
Robert D. Sleeper & Mary A. Sleeper Trustees of the Robert & Mary Sleeper

Famuly Trust dated 3/30/90
Robert G. Teeter

Robert H. Perlinan & Lynn R. Perlman Trustees of the Robert FL Perlman &
Lynn R. Perlman Trust dated 9/17/92

Robert Hitchins

Robert J. Cowen Tiustee of the Robert J. Cowen Trust dated 11/7/97

Robert J. Kehl & Ruth 47z Kehl, hushand and wife, as joint tenants with right
of survivorship

Robert L. Ogren Trusiee for the tenefit of the Robert L. Ogren Trust did 6/30/92

Robert M. Taylor & Lettie Ladeit Tavior

Robert R. Wade & Shirley E. Wade, joint tenants with right of survivorship

Robert Speckert Trusice of the Robert &. Sneckert Rev. Living Trust dtd 6/11/92

Robin B. Graham & Celia Allen-Graham Trosiees of the Graham F amily Trust
dated 10/26/78

Robin B. Graham Trustee of the Graham Family Marital Trust B dated 2/ 13/97
Roger L. Ghormley & Frances L. Ghormely
Ron L. Moskowitz

Ronald Kreykes & Linda Kreykes, Tenants in Common

Kuby Simon, a single woman

Rudolf Winkier & Carmel Winkler Trustees for the benefit of Winklér Family
Trust dated 3/13/86

Haul Roisentul & llene Roisentul Trustees of the Roisentul Family Trust

shimon Peress & Hannah Peress Trustees of the Shimon Peress & Hannah K.
Peress Trust dated 4/17/01

shirley M. Collins & Robert C. Collins Trustees of The Collins Family Trust
dated 1/29/93

spectrum Capital, LLC

»tanley Belnap & Gloria Belnap, joint tenants with right of survivorship

stanley C. Germain & Dorothy Germain, joint tenants with right of survivorship

~tanley Halfter for the benefit of Dolores Halfter

vieven G. Sapourn, married man dealing with his sole and separate property

Taylor Samuels Trustec of the Samuels 1999 Trust

the Sherriff Family, LLC

‘Thomas Bishofberger & Betty Bishofberger Trustees of the Bishofberger
Char. Rem. Trust UAD 11/3/94

thomas G. Turner & Diane M. Turner, joint tenants with right of survivorship

Tracy Belnap, Stanley W. Belanap & Gloria C. Belnap

$100,000.00

$70,000.00
$25,000.00

$25,000.00
$25,000.00
$50,000.00

F=270

$1,000,000.00

$100,000.00
325,000.00
$50,000.00
$50,000.00

$50,000.00
$100,000.00
$50,000.00
$25,000.00
$100,000.00
$135,000.00

$100,000.00
$50,000.00

$25,000.00

$35:000.00
$30,0¢0.00
$100,000.00
$25,000.00
$100,000.00
$40,000.00
$100,000.00
$100,000.00

$25,000.00
$25,000.00
$50,000.00
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USA Capital Diversified Trust Deed Fund

$1,500,000.00

USA Capital First Trust Deed Fund $500,000.00
Vickic Pieper $50,000.00
Walter C. Tripp Trustee of the Tripp Family Trust $25,000.00
Wayne P. Tarr & Elizabeth G. Taur, joint tenants with right of survivorship $100,000.00
William E. Gregory & Marjorie C. Gregory Trustees for the benefit of Gregory

Family Trust UAD 5/25/93 $37,000.00
William H. Favro & Carol M. Favro Trustees of the Favro Trust dated 9/14/00  $50,000.00
Willtam H. Jacobsen, Jr. $25,000.00
William J. Hinson $25,000.00
William Kayse: & Kristie Kayser, husband & wife, as joint tenauts with right

of survivesship $50,000.00
William Taylor & Lyla Taylor Trustees of the Taylor Family Trust dated 12/23/86525,000.00
X-Factor, Inc. $110,000.00
Zeev Mansdorf & Cila M~asdorf Trustees of the Mansdorf 1993 Trust $25,000.00

TOTAL $15,905,000.00
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EXHIBIT B

LEGAL DESCRIPTION

LORD & ESSEX MATTESON, LLC

LOTS 1, 1A, 2.3,4.5,6,7 IN THE PLAT OF BROOKMERE SUBDIVISION BEING A
RESUBDIVISION OF PART OF MATTESON COMMONS SUBDIVISION IN THE EAST
1/2 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAY MERIDIAN, IN THE VILLAGE OF MATTESON, COOK COUNTY, ILLINOIS
RECORDED AUGUST 28, 2003 AS DOCUMENT 0324019012.

PERMANENT INDEXNUMBERS:

31-16-203-002-0000
31-16-203-003-0000
31-16-203-004-0000
31-16-203-005-0000
31-16-203-007-0000
31-16-401-009-0000
31-16-401-011-0000
31-16-401-012-0000




