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DEFINITIONS

Words used in muitiple sections of this docurnent (arc ¢=fined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding theusage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is Cate'l September 30, 2003 R
together with all Riders to this docurnent.
(B} "Borrower" is Jose DeJesus, Gemmalyn DeJesus.-nusband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporadoi that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage ander this

Security Imstrument. MERS is organized and existing under the laws of Delaware, and has ai 7dd-ess and

telephone sumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Brokers Conduit

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "No%2" means the promissory note signed by Borrower and dated September 30, 2003

The No:e states that Borrower owes Lender One Hundred Forty Seven Thousand Two
Hundred and No/100 Dollars
(U.S. 3147,2720.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and’'t pay the debt in full not later than QOctober 1, 2033 . :

(F) "Property" /rcans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means «ne iebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an{ 2.l sumns due under this Security Instrument, plus interest.

(H) "Riders” means !I"Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by otrower [check box as applicable]:

D Adjustable Rate Rider E—! Condominium Rider I:f Second Home Rider
Balloon Rider PYanned Unit Development Rider [ 114 Family Rider
VA Rider L] B.weekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all contriiire applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Acsesements” means alf dues, fees, assessments and other
charges that are imposed on Borrower or the Pripeitr by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fars, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through<ar’ clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize /a financial institution to debit or credit an
account. Such term includes, but is not Lmited to, point-or-sale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autom ited clraringhouse. transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemert, award o7 c?amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages discrioed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ait 5r 4ny part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a5 to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢ £, ot default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and irier st under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s2g.).oad its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security /Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MPKS (solely as nominee for Lender and Lendet's successors and assigns) and to the successors

and assigns” of MERS, the following described property located in the

[Type of Recor ding Titistrios] of [Name of Recording Jurisdiction]:
Cook

THE NORTH' 3 fOET OF THE EAST 1/2 OF THAT PART OF LOT 7 (EXCEPT THE

WEST 8 FEET TMhLREOCF) LYING WEST OF THE EAST 33 OF SAID LOT 7 AND THE

EAST 1/2 OF THAT CART CF LOT 8 (EXCEPT THE NORTH %0 FEET THEREOT AND

EXCEPT THE WEST 8/ FZET THEREOF) LYING WEST CF THE EAST 33 FEET OF SAID

IOT 8 THE EAST LiINE OF THE DESCRIBED PREMISES BEING ON A LINE 33 FEET

WEST OF THE EAST LINE OJF.SAID LOTS 7 AND 8 ALL IN RILOCK 60 IN OLIVER

L. WATSON'S ADDITICN TL BERWYN IN SECTION 31, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRZNCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID Number: 16-31-422-06%-0000 which currently has tﬁe address of
3828 Clarence Avenue [Street]
Berwyn [City] , Illinois 60402 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereaftes-crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al rep acements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to 34 this Security Instrument as the
"Property."” Borrower understands and agrees that MERS holds only ¥ gatitle to the imterests granted
by Borrower in this Security Instrument, but, if necessary to comply with lax Ureustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise’any or all of those interests,
inchiding, but not limited to, the right to foreclose and sell the Property; and tG fake any action required of
Lender including, but not limited to, releasing and cance]mg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hessby (‘f\nveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencu/nber=d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the torerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and poup-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ccver.ng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumecality, or entity; or (d) Electronic Funds Transfer.

Faymi nts are deemed received by Lender when received at the location designated in the Note or at
such other iccation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curicrl. Tender may accept any payment or partial payment insufficient to bring the Loan current,
without waivec of 2ayr rights hereunder or prejudice to its tights to refuse such payment or partial payments in
the future, but Lerde: js not obligated to apply such payments at the time such payrnents are accepted. If each
Periodic Payment is<apr.ed as of its scheduled due date, then Lender need mot pay interest on unapplied
funds. Lender may hold fuch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 50 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied eazlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fireclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Lortower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Py ocseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be arplitd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () wn/mnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc unde thit Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower lor a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen? m-y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiug, L:nder may apply any payment received from
Borrower to the repayment of the Periodic Payrnents if, and t4 tlic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apolicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges Zau, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the No e.

Any application of payments, insurance proceeds, or Miscellaneous Plos=eds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Puricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodic Payments are due under
the Note, uatil the Note is paid in full, a sum (the "Funds™) to provide for payrient &f amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security [nstrument as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Propeuts, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insuranc’ promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origiriaty ‘.or at any
time during the term of the Loan, Lender may require that Community Association Duls/ Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Sicrew Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Blrywer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the. Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may oaly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

DCC  #:323154 APPL §:0000423757 e IQAN #:0000423757
Eitials: % /6;}7
@D, 5ATL) o1y Fage 4 of 15 , Form 3014 1/01

{




0331442138 Page: 5 of 14

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Itemns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Leader any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns “uvapy time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendcer all Funds, and in such amounts, that are then required uander this Section 3.

Lender 'may, at any time, collect and hold Funds in ar amount (a) sufficient to permit Lender to apply
the Funds ai«o. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat:s wf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall’oe Li21d in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leidec, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli applv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying b Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lind:r can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower, wilnont charge, an annual accounting of the Funds as required by.

RESPA.

If there is a surplus of Funds held in (scrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with <ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower »s required by RESPA, and Borrower shall pay to
Lender the amount necessary te mmake up the shortage ip accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hkeld in_sscrow, as defined-under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shaii zay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 22/ajonthly payments.

Upon payment in full of all sums secured by this Security Irstrurnent, Lender shall promptly refund to
Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Justrument, leasehold payments or

ground renis on the Property, if any, and Community Association Dues, Fees, a1d Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the mapne: provided in Section 3.
Borrower shall promptly discharge any lien which has priority over thic security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in'a\manner acceptable to
Lender, but cnly so long as Borrower is performing such agreement; (b) contests the zn ip.cood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion of'eraty to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedisics 7€ concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lier whizp-can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Witsin 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tirne charge for a real estate tax verification and/or reporting
service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards ‘acluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuraric= saall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Wiiat Lender requires pursuant to the preceding sentences can change during the term of the Ioan.
The insurapce carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove 2uriower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pav./ar-connection with this Loan, either: (2) a one-time charge for flood zone deterrnination,
certification and tacling services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasomably might
affect such determinatidpn or. certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa!-=mergency Management Ageacy in connection with the review of any flood zone
determination resulting from :.n cbiection by Borrower.

If Borrower fails to maintiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Torvower's expense. Lender is under no obligation to purchase any
particular type or amount of covera,e. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in he Property, or the contents of the Property, against any risk, hazard
or lability and might provide greatei” Jr \lesser coverape than was previously in effect. Borrower
acknowledges that the cost of the insuranct roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi’ Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha'l be nayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standa.d mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hove the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o l_ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covcrage, pot.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include  a stendard mortgage clause and: shall
name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insuranc: «irrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and doriower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was ¢ uired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecoumically feasible and
Lender's security is not lessened. During such repair and restoration period, Lende: shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to e1sure the work
has been completed to Lender's satisfaction, provided that such inspection shall be underiakcu promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a selies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Y.av+ requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intezest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall wot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If thé restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwis~, Borrower hereby assigns to Lender (2) Borrowet’s rights to any insurance proceeds in an amount
not {o.ice :d the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othezs than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coviritg the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the Zusurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this SCeurs-Instrument, whether or not then due.

6. Occupancy. orrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after«ne cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal t=silerce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s ~ontrol.

7. Preservation, Maintennce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propricty; allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreisirg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccrunomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration os-Jd<mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released yroccpds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corppletion of such repair or restoration.

Lender or its agent may make reasonable entries upun)and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciior. srecifying such reasonable cause.

8. Borrower ’s Loan Application. Borrower shall be in defzult if ~Zuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrovrer ¢r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information i s’atements to Lender (or failed to
provide Lender with material information) in connection with the Loan. M terial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Frrperiy as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sequrity Instrument. 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security. .nstrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rirhis under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation. o? Ssifeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eafrcice laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for/whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or "epuiring
the Property. Lender's actions can include, but are not lirnited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secures, by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this' Se urily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower arquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the ‘meigriin writing.

10. Mortgage irzurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay Zne zemiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurancs (overage required by Lender ceases to be available from the mortgage insurer that
previously provided suou insurance and Borrower was required to make separately designated payments
toward the premiums for Moltgige Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the-ldurtgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgege Insurance previously in effect, from an alternate motrtgage insurer
selected by Lender. If substantially ‘equi-alent Mortgage Insurance coverage is not available, Borrower chall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende! w.ll accept, use and retain these payments as a non-refundable loss
reserve in leu of Mortgage Insurance. Suck 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fuil, and LeudCrishall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqrire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate'y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments tow=rd ihe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage In<ursace in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance en's in accordance with any written agreement -
between Borrower and Lender providing for such terminatior/ov vntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to psy faterest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchascc the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not ¢ pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or (e ute losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the Uther party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payrients using any source of funds
that the mortgage insurer may have available (which may include funds obtainec from Mortgage Insurance

rermiums).
P As a result of these agreements, Lender, any purchaser of the Note, another in<.rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonts that derive -

from (or might be characterized as) a portion of Borrowet's payments for Mortgage Ins rar.e«dn exchange = - -

for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement rro ides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiwris paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed s jsay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the axrsount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Leader bas had an opportunity to inspect suck Property to ensure the work has been completed to Lender's
satisfariion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is.made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal ne¢ be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shau TC qpplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pa.d to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of adotul taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sr%s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia! tr&ig, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y before the partial taking, desiruction, or loss in value is equal to or greater
than the amount of the sums secyled by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢£'(hc sums sccured imrnediately before the partial taking, destruction,
or loss in value divided by (b) the fair market /value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e paid to Borrower.

In the event of a partial taking, destruction, ¢u inss in value of the Property in which the fair market
value of the Property immediately before the paitial .aking, destruction, or loss in value is less than the
amount of thc sums secured immediately before e partial taking, destruction, or loss in wvalue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suns a‘e then due.

If the Property is abandoned by Borrower, or if, aftei’ pitive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar t2 settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice (s (dven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of Gic Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meaus the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigat of 7(tion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cvi' ot criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material irupeirment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such « default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other' rhaterial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of wny award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ‘are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sh<i.be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of ti'e brme for -
payment or modification of amortization of the sums secured by this Security Instrument granted bl I :nder
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms <« tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen; and (c) agrees that Lender and any other Borrower can agree to extend, rmodify, forbear or make
any accorumedations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject1io/thy provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vade: this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's right: oud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatioris 7:id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succersors and assigns of Lender,

14. YLoan Charges. Ledacr may charge Borrower fees for services performed in connection with
Borrower's default, for the pripise of protecting Lender's interest in the Property and rights under this
Security Instrumnent, including, Jut net limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenc: of xpress authority in this Security Instrument to charge a specific fee
to Borrower shall rot be construed ¢s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seciirity Instrument or by Applicable Law.

If the Loan is subject to a law whici seis maximum loan charges, and that taw is finally interpreted so
that the interest or other loan charges colisciesl or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan chargC shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sums already coieoted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: tf a refund reduces principal, the reduction will be’
treated as a partial prepayment without any prepaynier. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of ariy sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migitJiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in‘Coanection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when act=lly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall colstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall %e the Property Address unless
Borrower has designated a substitute notice address by notice to Lendel, ‘corrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for rérarting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statcd \herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with't.is Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If an’ notice required by
this Security Instrument is also required under Applicable Taw, the Applicable Law requirer.ert will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shzail ¥e soverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and (obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicatiz Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sii=nt, but
such silence shall not be construed as a prohibition against agreement by contract. In the eveni that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phwral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17 Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Ya, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘che Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefisia! interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreernent, i< ilt=nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all orsanv/part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perscn vad a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may reuire immediate payment in full of all sums secured by this Security Insirument.
However, this option siwal’ not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less(thaa 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pav ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thjs puriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinitale After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale vf/ibC Property pursuant to Section 22 of this Security Instrument;
{(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Jistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tvis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covelan.s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not/limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for <ne’ prpose of protecting Lender's interest in the

Property and rights under this Security Instrurnent; and (d) {alcs such action as Lender may reasonably -

require to assure that Lender's interest in the Property and'rtisbts under this Security Instramment, and
Borrower's obligation to pay the sums secured by this Security Instruprent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Leadir: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided anv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or zatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligaiors secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinste € shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz] interest in the
Note (together with this Security Instrument) can be sold one or more times without prior not’coio Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pelierac Payrments
due under the Note and this Security Instrument and performs other morigage loan servicing ~iligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chanzes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower v ill be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loar Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrum<ut or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securiy Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliange with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable erod after the giving of such notice to tuke corrective action. If Applicable Law provides a time
period which slus. elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this\varagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
o Section 22 anad th< niiice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous ‘©upstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flammatle or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radioaciive materials; (b}
"Environmental Law" means federailaws.and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prcteciion; (c) "Environmental Cleanup" includes any respense action,
remedial action, or removal action, as defired ir’Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute te, ur otherwise trigger an Environrnental Cleanup.

Borrower shall not cause or permit the pressuce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the T‘rorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or /) »vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atiesis 'he value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on«bs Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norinzi residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumyur products).

Borrower shall promptly give Lender writtea notice of (a) any ivvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party ‘nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes 4otral knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dii=harze, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presencw, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe: )zarns. or is notified by
any governmental or regulatory authority, or any private party, that any removal or other rerusdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali ne_eisary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation ¢n Zender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notize is given to Borrower, by which the defailt must be cured; and {(d) that failure to cure the
defav’. on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Secur’;y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infirin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ricceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrie./(f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand ani viay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rec<Lnable attorneys " fees and costs of title evidence.

23. Release. Upon payiier. of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower sha’l pry any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. '

24. Waiver of Homestead. In accord-are with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois horr estead exemption laws,

25. Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriemr znt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcizses may not pay any claim that Borrower rmakes
or any claim that is made against Borrower in connection with’ thc collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendcr /with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemcut. If F.onder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurznce, including interest and any other
charges Lender may impose in connection with the placement of the inssrrice, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be moré tHan the cost of imsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
: )‘a‘“ Cmenn i & et 0 PP (Sealy
’/Jos e DeJesus -Borrower
e
Ao &,
dted ¢« (Seal)
G?mmalyn PeJesud -Borrower
40 (Seal) (Seal)
-Borrower -Borrower
. (SeaD (Seal)
Besrower -Borrower
(Seal) (SeaD)
-Borrower . -Borrower
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