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DEFINITIONS

Words used in multiple sections of this document are defined below and othe! words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Jorment are also provided in
Section 16,

(A) "Security Instrument" means this document, which is dated OCTOBER 09, 200° , together
with all Riders 10 this document.
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(B) "Borrower" is y '

TOINT )
WILLIAM R NOONAN, AND LORI A NOONAN, HUSBAND AND WIFE AS/TENANTS P.o'gvr. Uf)”

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephne humber of P.O, Box 2026, Flint, MI 48501-2026, tel, {888) 679-MERS.

(D) "Lender' 15

COUNTRYWIDL' LOME LOANS, INC.

Lenderisa corroraTioN

organized and existing no<er the laws of NEW YORK

Lender's address is

4500 Park Granada, —alahasas, CA 91302-1613 }
(E) "Note" means the promissory' nze signed by Borrower and dated OCTOBER 09, 2003 . The
Note states that Borrower owes Lerider

ONE HUNDRED SEVENTY THREE CHOUSAND SIX HUNDRED and 00/100

Dollars (U.S. $ 173, 600. 00 ) plus.intsrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Lier than NOVEMBER 01, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus iatecest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruinent; plus interest.

(H) "Riders" means all Riders to this Security Instrument thai'are sxecuted by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Secoid Home Rider
Balloon Rider L] Planned Unit Development Rider [ 114 Fami'v Rider
VA Rider ] Biweekly Payment Rider L JOther(s) [speify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all 2pplcable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments eid other
charges that are imposed on Borrower or the Property by 2 condominjum assoctation, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited t0, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally valoted mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA/

(Q) ""Successol’ ir. Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Rommower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument sciures fo Lender: (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; anc {2y e performance of Borrower's covenants and agreements under this
Security Instrument and the Note ror this purpose, Borower does hereby mortgage, grant and
convey to MERS (solely as nominee ror [ ander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrivey property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Narme of Recording J urisdiction]
SEE
otfochad

Parcel ID Number:66—66-566—666- Sog atfecrf which currently has the address of

655 W IRVING PARK RD #2903, CHICAGO »
[Street/City]
lllinois 60613 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tide to the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests, including,

Intiais:_ /" "‘/ LA
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but not limited to, the nght to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

UNJZOKM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher. due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chacees due under the Note, Borrower shall also pay funds for Escrow Iiems pursuant to
Section 3. Payments aus-under the Note and this Security Instrument shall be made i U.S. currency.
However, if any check or'other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Linder unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrim ¢ be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified ciieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendcr when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient o bring the
Loan current. Lender may accept any payment or parial rayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rizh#; o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at {02 time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes raymient to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sys!] cither apply such funds or retury
them to Borrower. If not applied earlier, such funds will be applied to the ou'siending principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower it have now or in the future
against Lender shall relieve Borrower from making payments due under the Note aad tiis Security Instrurnent
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2_all payments

sufficient amount 1o pay any late charge due, the Payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the Iepayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exisls after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
/
In]tials:__/__"“"_/__ MPJ
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)

encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bormower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeric, i7 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shal’ promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower shalt
pay Lender the Fuics for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iteris I snder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Anysréh waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where vayable, the amounts due for any Escrow Items for which payment of Funds hag
been waived by Lender aad, if I ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendzr iy require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes bé desiied to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, pnd Borrower fails to pay the amount due for an Escrow Ttern,

Items at any time by a notice given in accordance wih Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are th¢a rquired under this Section 3. :

Lender may, at any time, collect and hold Funds in an {msunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excéed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due ¢n/ths basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce with Applicable Law,

The Funds shall be held in an institution whose deposits are insurec by 2'federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msiured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later “har’the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually; analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funde and Applicable

requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interes; ar earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ci e Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RE3TA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
initials; Wg//éﬂﬂ/
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

of the actions sei fo.th above in this Section 4,

Lender may réatirs Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i conmection with this Loan.

5. Property Insura=ce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss oy <72, hazards included within the term “extended coverage,” and any other
hazards including, but not limitéd te;-earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to. che preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurince $hall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right ‘shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ei(ner: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-lime tnarge for flood zone determination and certification
services and subsequent charges each time remappings or_similar changes occur which reasonably might
affect such determination or certification. Borrower shall also. e responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cenrection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described shov, Lender may obtain insurance
coverage, at Lender's option and Borrower's ¢xpense. Lender is under oo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in.affect, Borrower
acknowledges that the cost of the nsurance coverage $o obtained might significantly excaed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this’S<efion 5 shall

right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shalil have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires in*rest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eanings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paraout of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not cesaromically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sunis secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insrrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcas the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a ciziin; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In siner event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Mate or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vaearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such 1ighte.are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die.

6. Occupancy. Borrower shall occupy, establish. aud use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Tastrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yea: a.ter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonziiy withheld, or unless exicnuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; iaspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or.Corumit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintan the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shali prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condenuiation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiule for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender inay-disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

Inttiats: (/3/ ‘J}fj
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kmowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's Occupancy of the Property as Borrower's principal
residence,
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I
(a) Borrower fails to perform the covenants and agreements contained in thig Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcerent of a lien which may attain priority over this Security Instrument or to enforce laws or

reasonable ¢t 2poropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repairing
the Property. Lend>rs sctions can include, but are not limited {o; (a) paying any sums secured by a lien
which has priority over fus Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees 10 protect its interest 4 the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy pro weeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, changé locks replace or board up doors and windows, drain water from pipes,
eliminate building or other code vi slations or dangerous conditions, and have utilities furned on or off.
Although Lender may take action under th's Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed (ha! Tender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upea notice from Lender to Borrower requesting
payment,

It this Security Instrument is on a leasehold, Borrower sha’i comply with all the provisions of the lease,
It Borrower acquires fee title to the Property, the leasehold and the feo iitle shall not merge unless Lender
agrees 1o the merger in writing, _

10. Mortgage Insurance. If Lender required Morigage Insurance a; a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases 10 be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separasely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirid to ohtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiz{1v' squivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate meitzape insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrowér shall
continue to pay to Lender the amount of the separately designated payments that were due when the

non-refundable loss reserve in liey of Mortgage Insurance. Such Toss fescrve shall be non-refundable,
notwithstanding the fact thai the Loan is ultimately paid in full, and Lender shail 10t be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Isurance Coverage (in the amount and for the period that Lender Tequires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires Scparately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as g
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter mto agzeements with other parties that share or modify their risk, or reduce losses. These agreements
are on terins cud conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements: These agreements may require the mortgage insurer 10 make payments using any source
of funds that the-<ruitgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliai of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charactenzed 22) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mort a.2 insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:

(a) Any such agreements will not offact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms uf Lo Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and thev will not entitle Borrower to any refund.

(b) Any such agreements will not affect th( rigats Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protecion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to r:gr2st and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated zatematically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned 2. the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphied 10 zéstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secur ty is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscalianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been conpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for fie repairs and
restoration in a single disbursement or in a series of progress payments as the work is complcies. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelluneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

o
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount ¢of e sums secured immediatefy before the partial taking, destruction, or loss in value, unless
Borrower and’Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this 2eCrsity Instrument whether or not the sums are then due.

If the Propeity-isabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the noat sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetirer ¢2 not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or Pic warty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ‘act.on or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of *as Property or other material impairment of Lender's interest
in the Property or rights under this Security Instry ment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture” of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lende:’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorativa or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiwer. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Fasirament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc tne lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence pioceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise riodify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the oiigins: Rorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigat or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Siccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent.
Intals: é/W‘/ f—-m\]
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Liability under thig Security Instrument unlesg Lender agrees to such release m

20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest n the Property and nghts under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Ingtrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum Joan charges, and that Iaw is finally interpreted so
that the interest or other loan charges collected or to be collected in comnection with the Loan exceed the
permitted limits, tjeo. {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Litnit; and (b) any sums aiready collected from Borrower which exceeded permitted
limits will be refunded to Sorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial Prepaymeit without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borower's acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any richt of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Bor'ov ex'or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in confiction with this Security Instrument shall he deemed to have
been given 10 Borrower when matled by first cless nail or when actually delivered 1o Borrower's notice
address if sent by other means, Notice to any one Boitower shall constitute notice (o al] Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by neice' to Lender., Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thicugh thai specified procedure. There may be
only one designated notice address under this Security Instrument a: any-one time. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail to Lenger's address stated herein unless
Lender has designated another address by notice o Borrower. Any notice 1conection with this Security
Instrument shall not be deemed to have been given to Lender untii actually received by Lender, If any notice
required by thig Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construaction, This Security Instrument shal b governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and ouligations

As used in this Security Instrument: (@ words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation to take
any action. '

|niﬂals;_/4i/:’__\/wl\i
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-<f not less than 30 days from the date the notice is given in accordance with Section 15
within which Bozowver must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the capication of this period, Lender may invoke any remedies permitted by this Security
Instrument without funiw! rintice or demand on Borrower.

19. Borrower's Right tn Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rignt to bave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lav: niight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this. Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vudar this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othe. zovenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurrcd fo. the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ard () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property ane rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirs that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentuty or entity; or {(d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument anda obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a rarti¢l interest m the
Note (together with this Security Instrument) can be sold one or more times withoui rmiics notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that ceilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loun g2rvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc.or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan 1s serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials; W,./LAN’
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

Section 20,

21. Pizardous Substances. As used in this Section 21: (@) "Hazardous Substances" are those
substances cefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatilé: solvents, materialg containing asbestos or formaidehyde, and radioactive materials; (b)

relate o health, safety.<i” environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or rémeyyeg action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that con-gause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause Or parmit_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any azardoys Substances, on or in the Property. Borrower ghal] not do,
nor allow anyone else o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Con litior,-or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adv( tsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storags, nn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriace *o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substaiices i3 consumer products).

Borrower shal] promptly give Lender written notice of (a) ary anvestigation, claim, demand, lawsuit or
Other action by any governmental or regulatory agency or private sarty: mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrowes Has actual  knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakjng, rlischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the piserce, use or release of a2

Hazardous Substance affecting the Property is necessary, Borrower shail prompily. tatle il necessary
remedial actions ip accordance with Environmenta] Law. Nothing herein shall create auy- orhgation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default or or before the date specified in the notice may result in acceleration of the sumg secured by
this Security Instrument, foreclosyre by judicial Proceeding and sale of the Property. The notice shall

Jnitiaasr_ﬁ’_‘__*/ i
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of th¢ fee is permitted under Applicable Law.

24. Waives of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under anc oy virtue of the Illinois homestead exemption laws.

25, Placement cx Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags reguired by Borrower's agreement with Lender, Lender may purchase mngurance at
Borrower's expense to proe<t Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Th< coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mage 2gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Ler.der; but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bortowe:'s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for 4iis costs of that msurance, including interest and any other
charges Lender may impose in connection wiili #'e placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance. The costs-of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of tfle insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

¥ o

(Seal)

WILLIAM R. NOONAN

. \ﬁmtd_ iécw

-Borrower

(Seal)

LCOR. A. NOONAN

-Borrower

(Seal)

-Borrower

(Seal)

@@-sau (0010).02  CHL (07/02) Page 15 of 16
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STATE OF ILLINOIS, , Cooic County ss:
I, - U«'?-d.ﬂ'\w Cl , a Notary Public in and for said county

and state do hereby certify that

Witham £ Noonan = LOY‘ A ;NOOMV)

%

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given widsc my hand and official seal, this & dayof ()t 00 X

My Commission Expires:

Notary Pu?{ic / O
., TUAAARAIARAANAS AR L L

> OFFICIAL SEAL

:f‘ ’
= MELINDA MARIE JANCZUS ©
_f MOTARY PUBLIC, 2TATFE OF IR} ek
, oI COMMISRIOH CXPIRES: 107200 ¢

SN AP e e

»
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LEGAL DESCRIPTION RIDER

NOC. 0011020878, As AMENDED FROM TIME TO TIME, IN THE NORTHWEST
1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NOS. 14 21 101 038 THRU 043 (AFFECTS UNDERLYING LAND OF UNIT
2503) AND. 14 21 101 044 2004 (AFFECTS UNIT V-204)
CKA: 655 W, InvING PARK ROAD, UNIT 2903, CHICAGO, IL 60613

THE MORTGAGOR “ALCO HEREBY GRANTS TO THRE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RTGET AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH [N THE DECLARATION OF CONDOMINIUM.
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COUNTRYWILE  BOME LOANS, INC.
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P.0.Box 10423

Van Nuys, CA 914104-0423

T {Space Above This Line For Recording Data)

CONDOMINIUM RIDER

PARCEL ID #:

00-00-000-00¢

Prepared By:

JASON CARPENTER

COUNTRYWIDE HOME LOANS, TNC.

1600 GOLF ROAD, SUITE 100
ROLLING MEADQWS

IL 60008
0004019350510003
[Doc ID §)
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THIS CONDOMINIUM RIDER is made this NINTH day of OCTOBER, 2003 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") t0 secure
Borrower's }ot¢ to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

#55 W IRVING PARK RD #2903, CHICAGO, IL 60613
[Property Address]

The Property includes a unit iniogether with an undivided interest in the common elements of, a condominium
project known as:

PARK PLACE TOWERS

‘Name of Condominium Project]
(the "Condominium Project™). If the ownars association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to pirperty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in-s Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tae covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agre 53 follows:

A. Condominium Obligations. Borrower shall periorn. all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituanf Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws: i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard assessments imposed pursvant o
the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains; Wi 7 generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is 5 isfactory to Lender and which
provides insurance Coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term "exiended coverage,” and any other hazards, inclyditiz, but not Jimiied to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurapce on the Property;
and (ii) Borrower's obligation under Section 5 10 maintain property insurance coverage on the Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Association pehey.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
{0 the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower.

Initials: /’f//’(\/ 'ZM

@@-an (0008).02  CHL (12/01) Page 2 of 3 Form 3140 1/01

e Ak e d R [ e s e s ARl AT - . et oo kA e S i S b e S

[



0331447008 Page: 20 of 26

UNOFFICIAL COPY

DOC ID #: 0004019350510003

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage t0 Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrowern vonnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the‘common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Leide:. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrument as
provided in Section (1

E. Lender's Fricr-Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pratiion or subdivide the Property or eonsent to: (i) the abandonment or termination of
the Condominium Project, ¢xcent for abandonment or termination required by law in the case of substantial
destruction by fire or other casuzitior in the case of a taking by condemnation or eminent domain; (ii) any

(iii) termination of professional manaement and assumption of self-management of the Owners Association; or
(iv) any action which would have the ef.ect of rendering the public Liability insurance coverage maintained by

the Owners Association unacceptable to Lende:,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

BY SIGNING BELOW, Borrower accepts and agrees (0 e teruss. and provisions contained m this

Condominium Rider, .
/% il %VL/ 1A (Seal)
eno~——
f

- Borrower

LORI A. NOONAN

(Seal)

- Botrower

(Seal)

- Borrower

(Seal)

- Borrower

@D, -8R (0008).02  CHL (12/01) Page 3 of 3 Form 3140 1/01
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THIS SECOND HOME RIDER is made this NINTH day of OCTOBER, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower" whether there are
One or more persons undersigned) to secure Borrower's Note 1o
COUNTRYWIDE HOME LOANS, INC.
(the "Lender > of the same date and covering the Property described in the Security Instrument (the "Property™),
which is located 2t

655 W IRVING PARK Rp #2903, CHICAGO, IL 60613
[Property Address]
In addition to the Covépants and agreements made in the Security Instrument, Borrower and Lender further

tovenant and agree that S<ctions 6 and 8 of the Security Instrument are deleted and are replaced by the
following:

Other person any controf over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower fnall'de in default if, during the Loan application process,
Borrower or any persons or entities acting at the cirestion of Borrower or with Borrower's knowledge or
consent gave materially falge, misleading, or inaccure ‘nformation or statements to Lender (or failed 1o
provide Lender with material information) in connectior, w.th-the Loan, Material representations include,
but are not limited to, Tepresentations concerning Borrowsr', fccupancy of the Property as Borrower's

second home.
BY SIGNING BELOW, Borrower accepts angd agrees 1o the terms i pravisions contained in this Second
Home Rider. g :

%/ 7 //f"\-/ n (Seal)

WILLIAM R. WNOOWAN B
; /N/ y oirower
o fm Q L/ R X (Seal)
LORI A. NOONAY “Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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FIXED/ADSUSTABLE RATE RIDER

(LIBOR Twe! onth Index - Rate Caps)

PARCEL ID #:
00-00-000-000

Preparcd By:
JASON CARPENTER

COUNTRYWIDE HOME LORNS, INC.

1660 GOLF ROAD, SUITE 100
ROLLING MEADOWS

IL 60008
00040.9350510003
{roesID ¥
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINTH day of
OCTOBER, 2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower™  to  secure  Borrower's Fized/Adjustable ~ Rate  Note  (the  "Note™) (o
COUNTRXVIDE HOME LOANS, INC.
("Lender") of the same date and covering the property described in the Security Instrument and located at:
655 W IRVING PARK RD #2903, CHICAGO, IL 60613
[Property Address]

THE NOTE PHOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AD/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!&#'SM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In_addition to the covenants and agreements made in the Securily
Instrament, Borrower and Lender further <ov enant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY 2 AYMENT CHANGES

The Note provides for an initial fixed intere st rate of 5.125 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MON1HLY PAYMENT CHANGES

(A) Change Dates _
The mitial fixed interest rate I will pay will ciange to an adjustable interest rate on the
first dayof NOVEMBER, 2008 ,and the adjustable interest rate T will pay may change

on that day every 12th month thercafter. The date on which-my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable intere.t raie-could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The “Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of file first business day of
the month immediately preceding the month in which the Change Date occurs is called the "Cazrant Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based npon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new

inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

CONV
® ARM Fixed Period LIBOR Rider
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 10,125 9 or
lessthan  2.250 ¢, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interesi [ have been paying for the
preceding 42 months. My interest rate will never be greaterthan 10,125 9,

(E) Effe<ve Date of Changes

My new (ntirest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymep: beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chinges again,

(F) Notice of Chang:s

The Note Holder will Zetiver or mail to me a notice of any changes in my initial fixed mterest rate to an
adjustable interest rate and of iy changes in my adjustable interest rate before the effective date of any change.
The notice will include the amoun: of my monthly payment, any information required by law 10 be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR'ABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chanoes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secur iy Instrument shall read as follows:

Transfer of the Property or a Beneficial iiteest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneticial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond 10r deed, contract for deed, nstallment sales
contract or escrow agreement, the intent of which is the trausfar of title by Borrower at a future date
10 a purchaser,

If all or any part of the Property or any Interest in the Proverty”is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i5.£0ld or transferred) without
Lender's prior written consent, Lender may require immediate payment in'tu'; of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lenderif such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bomrower notice of accelerition’ The notice
shall provide a period of not less than 30 days from the date the notice is given in accordinee with
Section 15 within which Borrower must pay all sums secured by this Security Instrarient, If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may Ivok. any

Section A above, Uniform Covenant 18 of the Security Instrument described i Section B1 above shall then

cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

to a purchaser,
CONV
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohiviier by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes 10 be

submittes (> Lender information required by Lender to evaluate the intended transferee as if a new

loan were veing made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be ‘urprized by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted sy Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lander also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obiigates the transferee to keep all the promises and agreements made'in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirs immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peric? ol not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrov er must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice r demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to' the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
. / — -
e
%%% J"’L/ Q. (Seal)
WILLIAM RK(OON}? -Bomrower
;'_jgtvtc, / [brwe——— (Seal)

LORI A. NOONAN ! -Borrower

L (Seal)

-Borrower

(Seal)

-Borrower
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