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SUBORDINATION aCLEEMENT

NOTICE: THIS SUBORDINATICN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 7 __ day of February, 2003, by Eric N. Robbins and Nancy W.
Robbins, husband and wife, as joint tenants, ownet o. the land hereinafter described and hereinafter referred to as
"Owner" and Billie Perkins and/ or Carson Petkins, presen owner and holder of the deed of trust and note first
heteinafter described and hereinafter referred to as "Berie/iciary”;

WITNESSETH

THAT WHEREAS, Eric N. Robbins and Nancy W. Robbins, husbarid and wife, as joint tenants, did execute a deed
of trust, dated 1/10/2001, to Billie Perkins and/or Carson Perkins, coveniry:

File Number: 527636
Description:

The land referted to herein is situated in the State of Minais, County of Caok, City of Northbroc kidescribed as
follows:

THE W 127.0 FT. OF THE E. 381.0 FT. OF THE § 132.92 FT. OF THE N 265.84 FT. OF THE NW"%JF THE
NW V4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPATLL
MERIDIAN, IN COOK COUNTY, ILLINOTS.

LOT %, IN HIGHCREST, BEING A SUBDIVISION OF THE N 13292 FT. OF THE W % OF THE NW V2 OF

SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ;

COOK COUNTY, ILLINOIS. 9 /?
i

SOURCE OF TITLE: DOC. NO. 00351910 (RECORDED 05/17/2000) g

APN: 04-21-100-027 ~00CL

O‘i*al--ICD— 033-00b B _ . ‘
to secure a note in the sum of § 54,000.00, dated 1/10/2001, in favor of Billie Petkins and/ ot Carson Perkins, which
deed of trust was recorded 1/23/2001 at Document Number 0010055465, Official Records of said county; and

FREAS, Owner has executed, ot is about to execute, 2 deed of trust and note in the sum of $339,000.00 dated
in favor of E-Loan, Inc., hereinafter refesred to as "Lender," payable with

‘]
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+ interest and upon the terms and conditions described therein, which deed of trust is to be recorded concurrently
herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall

unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon
the above deseribed property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or chatge of the deed of trust first
above mentioned to the lien ot charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner, and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which
is unconditional'y nrar and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORZ, i1 zonsideration of the mutual benefits accruing to the parties hereto and other valuable
considetation, the receirt ard snfficiency of which consideration is heteby acknowledged, and in order to induce
Lendet to make the loan above roferred to, it is hereby declared, understood and agreed as follows:

1 That said deed of trust seciding said note in favor of Lender, and any renewals or extensions thereof, shall

‘unconditionally be and remain at all titres » iz of charge on the property therein described, prior and superior to the
lien or charge of the deed of trust first abeve mentioned,

2 That Lender would not make its loan abave dlescribed without this subordination agteement.

3 That this agreement shall be the whole and only 'z greement with regard to the subotdination of the lien ot
chatge of the deed of trust first above mentioned to the lien ¢z charge of the deed of trust in favor of lender above
referred to and shall supersede and cancel, but only insofar as warld affect the priority between the deeds of trust
hereinbefore specifically described, any priot agreement as to such-«vbordination including, but not limited to, those
provisions, if any, contained in the deed of trust first above mentioned, =visich ptovide for the subordination of the
lien or charge thereof to another deed or deeds of trust of to another moitgage of morigages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust ir. faver of Lender above referred
to, and (i) all agreements, including but not limited to any loan ot escrow agreements, betw:sn Cwner and Lender for
the disbursement of the proceeds of Lender’s loan;

()  Lender in making disbursements pursuant to any such agreement is under no obligation or duty/ o, not has
Lender tepresented that it will, see to the application of such proceeds by the person of persons to whor Ticnder
disburses such proceeds and any application or use of such proceeds for purposes other than those providzd dor in
such agreement or agreements shall not defeat the subordination herein made in whale or in patt;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien ot charge of the deed of
trast first above mentioned in favar of the lien of chatge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waives, telinquishment and
subordination specific loans and advances are being and will be made and, as patt and parcel thereof, specific
monetaty and other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquishment and subordination; and

@ An endotsement has been placed upon the note secured by the deed of trust first above mentioned that said
deed of trust has by this instrument been subordinated to the lien ot charge of the deed of trust in favor of Lender
ahove referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A L(?AN APORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TQ THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WTH THEIR ATTORNEYS WTH RESPECT THERETO.

(CLTA SUBORDINATION FORM "A")
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MARCIA L. STOKES
Notary Public, State of 1o

My Comeission Expes Feb. 8, 2005
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