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COMMANDCREDIT PLUS ® MORTGAGE
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ILLINOIS CONSUMER LENDING D=PARTMENT Fre€ B 70- 01485304

THIS MORTGAGE ("Mortgage") SECLRZS A REVOLVING LINE OF CREDIT UNDER WHICH
ADVANCES, PAYMENTS, AND READVANZF.S MAY BE MADE FROM TIME TO TIME.
NOTWITHSTANDING ANYTHING TO THE CONTRARY HEREIN, THE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THIS MORTGA 5E /AT ANY ONE TIME IS

FORTY THOUSAND DOLLARS AND 00 CENTS 2

Dollars {_$40,000.00_ ). This Mortgage is made this ._6th__ day of November , 2003 by
JOSEPH KOT

Divorced, not since remarried /

whose address is 220 S ROSELLE UNIT 320 SCHAUMBURG IL 60753

{the "Borrower"), who grants, conveys, mortgages and warrants to TCF National Bank, a national
banking association, 800 Burr Ridge Parkway, Burr Ridge, lllinois 60521 {the "Lender"), land and
property in _Cook County, lllinais, described as:

"SEE ATTACHED
PREPARED BY MAMTA DIXIT 555 E BUTTERFIELD RD LOMBARD IL 60148,

street address: 220 S ROSELLE UNIT 320 SCHAUMBURG IL 60193 /X
PIN # 07-22-302-005-1097

together with all buildings, improvements, and fixtures on the property, whether now on the praperty or
added in the future, and all easements and other rights that pertain to the property (collectively tle
"Property"). This Morigage secures performance and payment under the terms of the CommandCredit
Plus® Home Equity Line of Credit Agreement and Disclosure Statement dated the same date as this
Mortgage, subject to any amendment as permitted by its terms ("Agreement"). In addition to the
indebtedness due under the Agreement, this Mortgage secures Protective Advances which may be in
excess of the maximum principal amount stated above, with interest thereon and any other charges
owing under the Agreement (collectively "Debt") and the performance of all covenants and agreements
of the Borrawer contained herein, "Protective Advance” is defined as a payment made by Lender for
performance of covenants of Borrower pertaining to insuring or preserving the Property upon Borrower's
failure to perform. The interest rate under the Agreement is variable and can chan?e daily, as described
in the Agreement. The full Debt, if not paid earlier, is due and payable on ___11/11/2018

Borrower promises and agrees:
1. To keep the Property in good repair, and to comply with all laws and ordinances, which affect
the Property.
2. To pay all taxes, assessments, and water bills levied on the Property and any other amounts
which could become a senior Security Interest against the Property. "Security Interest”
includes any lien, mortgage or other encumbrance.
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. To perform all obligations under any Security Interest on the Property. As of the date hereof, there
exists no other Security Interest on the Property, other than as disclosed to Lender on the title search
and report or other litle evidence obtained by Lender prior to accepting this Mortgage, or on
Borrower's loan application.

. Ta keep the Property insured against fire, windstorm, flood, and such other hazards as Lender may
require, in an amount and manner acceptable to Lender, and with the proceeds made payable in the
policies 1o Lender as mortgagee, and to deliver such proof of insurance as Lender may require.
Borrower may obtain insurance from the insurance company of Borower's choice as long as the
insurance company is reasonably acceptable to Lender. Lender will apply any insurance proceeds to
pay the Debt, unless Lender agrees in writing that the proceeds can be used differently. If Lender
uses the proceeds to reduce the Debt, Borrower will still have to make regular monthly payments until
the Debt is satisfied. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's Agreement with Lender, Lender may purchase insurance at Borrower's
experae io protect Lender's interests in Borrower's property ("Collateral”). This insurance
may, bui reed not, protect Borrower's interests. The coverage that Lender purchases may not
pay any-clzim that Borrower makes, or any claim that is made against Borrower in connection
with the Callataral, Borrower may later cancel any insurance purchased by Lender, but only
after providi; g "_ender with evidence that Borrower has obtained insurance as required by this
Agreement. If Liaicer purchases insurance for the Collateral, Borrower will be responsible for
the costs of that irsurance, including interest and any other charges Lender may impose in
connection with the plicement of the insurance, until the effective date of the cancellation or
expiration of the ins:/ance. The costs of the insurance may be added to Borrower's total
outstanding balance or olligation. The costs of the insurance may be more than the cost of
insurance Borrower may Le sule obtain on Borrower's own. Lender is not required to obtain
the lowest cost insurance that raght be available.

. That if all or part of the Property i condemned or taken by eminent domain, Borrower directs the
party condemning or taking the Propzrty to pay ali of the money to Lender. Lender will apply the
money to pay the Debt, unless Lendei 2grees in writing that the proceeds can be used differently. If
Lender uses the money lo reduce the Debt Barrower will still have to make regular monthly payments
until the Debt is satisfied.

. That if Borrower fails to perform any of Borrowe ¢'s chligations under this Mortgage, Lender may pay
for the performance of such obligations. Any arnrunt so paid and the cost of any titie search and
report made after any Default, may be added to the Daht as a Proteclive Advance.

. That the term "Default” means (a) Borrower's failure t& camply with the terms of this Mortgage such
that Lender may terminate the Account as stated in the "Pussible Actions” section of the Agreement;
or (b) Borrower's failure to comply with the terms of the Agrserent such that Lender may terminate
the Account as stated in the d"Possible Actions" section of thisAgreement; or (c} Borrower's failure to
comply with the terms of any Security Interest having priority over (nis Mortgage such that Lender
may terminate the Acceunt as stated in the d"Possible Actions” section-of the Agreement.

The term "Lender” includes Lender's successors and assigrs.and the term "Borrower”
includes and binds the Borrower's, heirs, personal and legal representatives, successors,and assigns
of the undersigned. If this Mortgage is signed by two or more persons, the soligations and Security
Interest granted by this Mortgage shall be cumulative and in addition to any other remedies provided
by law. Each person who signs this Mortgage is responsible for keeping all of & promises made by
Borrower. Lender may choose to enforce its rights against anyone signing this Mortgage or against
all of them. However, if someone signed this Mortgage, but signed the Agreement as callateral owner
only, then that person will not be required to pay any amount under the Agreement, outwi' have
signed only to grant, convey, mortgage and warrant any rights that person has in the Pruparty. Also,
Borrower may agree to extend, modify, forebear, or make any accommodations with regard Ic the
Note or Mortgage without such collateral owner's consent.

. If Borrawer is in default of any of the provisions of the Agreerent or this Mortgage, then Lender at its
option may require immediate payment in full of all sums secured by this Mortgage without further
demand and may foreclose this Mortgage by judicial proceeding and may aval itself of all other rights
available under applicable law. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security (but not prior to
acceleration under Section 9 unless Applicable Law prevides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this section,
includingbbut not limited to, the amount of the Debt outstanding, the costs and charges of such sale,
reasonable attorneys' fees and costs of title evidence. In the event of any foreclosure or other sale
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under this Mortgage by virtue of judicial proceedings, advertisement, or otherwise, the Property may
be sold in one parcel and as an entirety, or in such parcels, manner, or order as the Lender in its
sole discretion may elect.

That Borrower shall not assign or transfer the Property or any beneficial interest in the Property by
deed, bond for deed, contracl for deed, installment sales contract, escrow agreement, or other
instruments, or in any manner whatsoever, without Lender's prior written consent. Lender's written
consent is not required in the following circumstances:
{a) the creation of a lien or other encumbrance subordinate to Lender's Securily Interest
which does not relate to a transfer of rights of occupancy in the Property (provided that
such lien or encumbrance is not created pursuant to a contract for deed);
(b) the creation of a purchase-money Securily Interest for household appliances;
(c) a transfer by devise, descent, or operation of law on the death of a joint tenant or
tenant by the entirety;
:d} the granting of a leasehold interest which has a term of three years or less and which
Joes not conltain an option to purchase (that is, either a lease of more than lhree years or
aller.s2 with an option to purchase violates this provision};
(e) = trensfer, in which the transferee is a person who occupies or will occupy the
Property..yvhich is:
(i a'irznstar to a relative resulting from the death of Borrower;
(il) a traisfer where the spouse or child{ren) becomes an owner of the Property; or
{ifi) a transier resulting from a decree of dissolution of marriage, legal separaticn
agreement, o from.an incidental property settlement agreement by which the spouse
becomes an owrar of the Property; or
{f} & transfer into an inter vivos trust in which Borrower is and remains the beneficiary and
occupant of the Properly. unless, as a condition precedent to such transfer, Borrower
refuses to provide Lender with reasonable means acceptable to Lender by which Lender
will be assured of timely noticr of any subsequent transfer of the beneficial interest or
change in occupancy.
That Lender or its agent may make reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice at the time f or prior to an inspection specifying reasonabie
cause for the inspection.
That if the loan secured by this Morigage is subjectic-a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or oihei Inan charge collected or to be collected in
connection with the loan exceeds the permitted limits, tiier. .{a) any such loan charge shall be
reduced by the amount necessary lo reduce the charge icth2 permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted.linits will be refunded to Borrower.
Lender may choose to make this refund by reducing the outstanuing Debt or by making a direct
payment to Borrower.
That this Mortgage, and any actions arising out of this Mortgage, are o rerned by lllincis law o the
extent not preempted by federal law. If any provision of this Mortgage i=1Gund to be unenforceable,
all other provisions will remain in full force and effect. Lender's failure to z;cicise any right or
remedy under this Mortgage will not waive Lender's righls in the future.
That upon payment of all sums secured by this Security Instrument, Lender shull release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charje Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for servitss rendered
and the charging of the fee is permitled under Applicable Law.

Riders, The following Riders are to be executed by the Borrower:

Xl Condominium Rider [ Planned Unit Development Rider
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BY SIGNING BELOW, BORRCWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRST WRITTEN ABOVE, AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER
AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE.

Borrower:

= _"ObG’DL\, P w—,

JOSEPH KOT

{type or very clearly print name)

(signature)

{type or very clearly print.name)

State of lllincis
County of Cook } S5.

The foregoing instrument was acknowiarged before me this __6th _ day of __ November , 2003
JOSEPH KOT

Divorced, not since remarried

. by

()1 FICTAL SEAL" Nt B \ﬁh‘@.-‘%
EMTA DIXIT ; >/ Notary Public
hoar, 2 otic, State of Minais Zounty,

M, (o rissian Expires CB27I0 My commissici 2xpires:

This instrument was prepared by:
TCF National Bank
800 Burr Ridge Parkway
Burr Ridge, IL 60527
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of November,2003 | andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") 1o secure Note to TCF National Bark,

20 E Northwest Highway Mount Prospect IL. 60056-0000 {the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

220 S ROSELLE UNIT 320 SCHAUMBURG IL. 60193

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium
praject known as: TOWNSQUARE CONDO ASSCC

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium Praject (the
"Cwners Association") holds tille to property for the benefit or use of its members ar shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

. Condomintum Obligatiens, Borrower shall perform all of Borrower's obligations under the Condaminium
Project s-wonstituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates '« Condominium Project; (i) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower
shall promjtly .ay, when due, all dues and assessments imposed pursuant ta the Constituent Documents.

B. Proper’y Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “masis: */or 'blanket” policy on the Gondominium Project which is satisfactory to Lender and which provides
insurance coverags. in.he_amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the iernm “nxtended coverage,” and other hazards, inctuding, but net limited to, earthquakes and
floods, for which Lender /esuires insurance, then: (i) Borrower's obligation under Section 4 {o maintain property
insurance coverage on the Prorory is deemed satisfied to the extent that the required coverage is provided by the
Owners Association palicy

What Lender requires as < condition of this waiver can change during the term of this loan.

Borrower shall give Lender prampt notice of any lapse in required property insurance coverage provided by
the master or blanket palicy.

In the event of a distribution of pr(per.y insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to commor’ elements, any progeeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the suins=ecured by the Security Instrument, with any excess, if any, paid to
Borrawer.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance-polisy acceptable in form, amount, and extent of coverage to
Lender.

D. Lender's Prior Consent. Borrower shall not, excep( a¥er notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent ta:

{i) the abandonment or termination of the Condonupiur Project, except for abandonment or
termination required by law in the case of substantial dzstruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(iiy any amendment to any provision of the Caonstituent Docunents i the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of ‘seif management aof the Owners
Association; or

(iv) any action which would have the effect of rendering the public liaoi ity insurance coverage
maintained by the Owners Association unacceptable to Lender.

E. Remedles. If Borrower does not pay condominium dues and assessments when-due, *»=n Lender may
pay them. Any amounts disbursed by Lender under this paragraph E shall become additiona deb! of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymer;-insoe.amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upor/netice from
Lender to Barrower requesling payment,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

JOSEEH—__KED 3@,\4};‘/\, 'E?ﬁwe?l)

(Seal)

-Borrower

MULTISTATE - CONDOMINIUM RIDER - single Family - FNMA/FHLMC UNIFORM INSTRUMENT

225 07/01
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SCHEDULE "A"

UNIT 320 IN TOWN 8QUARE CONDOMINIUMS, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL): PART OF THE SOUTHEAST QUARTER OF THE
QQTTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10,
Eryy OF THE THIRD PRTINCIPAL MERIDIAN, WHICH SURVEY IS8 ATTACHED A8
EXEIFLT "A" TO DECLARATION OF CONDOMINIUM MADE BY MICHIGAN AVENUE
NATICAA, BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATICON, AS
TRUSBTEE UMDER TRUST AGREEMENT DATED SEPTEMBER 1, 1974, AND ENOWN
A3 TRUST WUMZER 2528 RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF CLOX-JOUNTY, ILLINCIS, AS DOCUMENT 23872082 AS AMENDED
BY FINAL AMENDMLNT RECORDED AS DOCUMENT 24188502 AND AFPFIRMED BY
DOCUMENT 24224224, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN SATD PARCEL (EXCFRPTING FROM SATD PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL.THFZ UNITS THEREOF AS DEFINED AND SET FORTH
IN SATD DECLARATION AND ATRVEY) IN COOK COUNTY, ILLINOIS.

TAX ID# 07-22-302-005-10%7

ORDER NO. 1495306




