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Wcrlds used in maltiple sections of this documcat zpe defined below and ofher words are defined in
Sections 3, 11, 13, 18, 26 and 2], Certain rules regarring the usage of words used in this document are

also provided in Section 16,

(A) "Securily Instrument” means this document, which is daecOctobher 31, 2003

together with all Riders to this document,

(B) "Borrower" is CATHERINE E. GRUENWALD, As Her Sole arg

Borrower is the monigagor under this Security Instrument,
(C) "Lender" is Argent Mortgage Company, Li¢

Lenderis a Corporation
organtized and existing under the laws of De] aware

Separate Property
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the Promissory note signed by Borrower and dated October 31, 2003

The Note states that Borrower owes Lender three hundred ninety- five thousand and
0o/100 Doltars
(U.8.$395,000.00 ) plus interest, Borrower has promised 10 pay this debt in regutar Periodic
Payments and to pay the debt in ful] not later than November 1, 2033 .

{E) "Property" meang the Property that is described below under the heading "Transfer of Rights in the
Property,"

(P'Lean" means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges
due unZet the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridter.". means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are.w0 b2 executed by Borrower [check box as applicable]:

X1 Adjustable Kar pider [{] Condominium Rider % Second Home Rider
Balloon Rider .,E] Planned Unit Development Rider 1-4 Family Rider
VA Rider ' 2 Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means aii cortrolling applicable federal, state and loval statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

M "Communlty Associatlon Dues, Fees, and Assossments” means all dues, fees, nssessments and other
charges that are imposed on Borrower or the Propenty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" Teans any transfer-of iinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizips 'hrough an electronic terminal, telephonic
instrument, computer, or magnetic 1ape 50 25 to arder, instroet, or avthorize a financial institution 1o debit
of credit an account. Such term includes, but is not limited to, joint-of-sale transfers, automated teller
machine (ranfactions, transfers initiated by telephone, wire transfire,. and automated clearinghouse
transfers,

(K) "Escrow Mems" means those items that are described in Saction 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insuranice proceeds paid under the coverages descrived i Section §) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of a)l o any part of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omiseions as to, the
valuge and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or défault on,
the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be. amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage
loan” under RESPA,
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(P} "Suceessor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secyrity Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpoze, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of La0¥ ' [Neme of Recording Jurisdiction):

LEGAL OFSERIPTION ATTACHED HERETQ AND MADE A PART HEREOF:

Parce] ID Numbet: 14-28-104-065- 0000 which currently has the address of
710 WEST BARRY Apt./Uniti [Street]
CHICAGD [City}, Giinois 60657 [Zip Code)

("Property Address ")

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or heteafter a part of the property. Adl 1=placements and
additions shall also be coversd by this Security Tnstrument. All of the foregoing 1s.rieited to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. exeupt for
encumbrances of record. Borrower warrants and will defend generally the title 10 (ae Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres 2s follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shal] pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Botrower shall also pay funds for Escrow Ttems
putsuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
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currency. However, if any check or other instrument receivad by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender fmay require that any or all subsequent payments
due under the Note and thig Security Instrument be made in 0ne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chegk, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrunientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return amy payment or partial puyment if the Payment or partial payments are insufficient to
bring the Loan cutrent. Lender May accepl any payment or partial payment insufficient (o bring the Loan
cur.eat, without waiver of any rights heteunder or prejudice to its rights to refuse such payment or partial
Paymer.s in the fiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. I zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-dnepniied funds, Lender may hold such unapplied funds until Borrower makes payment 16 bring
the Loan currert. 1#Borrower does not do $o within a reasonable period of time, Lender shall sither apply
such funds or return-thvm to Borrower. if not applied earlier, such funds will be applied to the owtstanding
principal balance undlr the Note immediately prior to foreelosure, No offset or claim which Borrawer
might have now or in the fory=s against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeze or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except a5 otherwige described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a} interest
due under the Note; (b) prineipal due unde the Note; () amounts due under Section 3, Such payments
shall be applied to each Perindic Payment in tle order in which it became due. Any remaining amounts
shall be applied first o late charges, second to any Gther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives z payment from Borrower for g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanciug, Leader may apply any payment recejved
from Borrower to the Tepayment of the Periodic Payments if, and (o the zxtent that, each payment can be
paid in full. To the extent that any exceds exists after the payment is ayp'icd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charpes due. Valuntary prepayments shall
be applied first to any Prepayment charges and then as described in the Nofe,

Any application of payments, insurance proceeds, or Miscellaneous Proceed: io principal due under
the Note shatl not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Mems, Borrower shall pay to Lender on the day Periodic Pavirents are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for paymen: ¢ zmounts due
for: (a) taxes and assessments and other items which can artain priority over this Security lis ruraent as 2
lien or encumbrance on the Property; (b) leasehold payments or ground tents on the Property, i( any: (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower thall pay Lender the Funds for Escrow Items unlessl Lender waiv.f‘:s
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eseraw ltems for which payment of Funds has been waived by Lender and, if Lender requires
shall furnish to Lender Teceipts evidencing such Payment within such fime period as Lender may require.
Borrower's obligation to make such payments angd to provide receipts shall for 3] purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant 1o s waiver, and

and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke {he waiver a5 to any or gl) Escrow liems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectiop 3.

Lénder may, at any time, collect and hold Funds in an smoum (1) sufficient 1o perrmt Lender to
apply the Punds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require ander RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

teasonable csti.pates of expenditires of future Escrow Items or otherwise in accordance with Applicable
Law,

not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 5 charge. Unless an Agreement is tade in writing
or Applicable Law requires interest (o te piir’ on the Punds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds, Boirywer and Lender can agree m writing, however, that interesi
shall be paid on the Fungs, Lender shall give /o Borrower, without charge, an annual accounting of the
Funds a5 required by RESPA, '

If there is a surplus of Funds held in 85Crow, = defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAC 1 there is a shortage of Funds held in #5CTOW,

Lender the ‘amount ficcessary 10 make up the shortage in Acciidance.with RESPA, but in no more than
twelve monthly payments. If there is gz deficiency of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower riial] pay to Lender the amoumn
tiecessary to make up the deficiency in accordance with RESPA, but i o raore than twelve monthly
Paymeits,

Upon payment in full of al| sums secured by this Security Instrument, Lendd- shall promptly refund
1o Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay al! taxes, dssessments, charges, fines, ard impositions
attributable to the Propenty which can attaip priority over this Security Instrument, leaschiols navments or
ground rents on the Propenty, if any, and Community Association Dues, Pees, and Assessments’ if any, To
the extent that these itemns are Escrow ltems, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless
Borrower: (a) agrees in writing to the payment of the Obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Botrower is performing such agreement: (b) contests the lien in good fajth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ta
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in (his Section 4.

Lender may require Borrower o Pay 2 one-time charge for a rea eslale tax verification and/or
feparting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shai keep the improvements now eXisting or hereafter erected on
the Proparty insured against loss by fire, hazards inclnded within the term "extended coverage,” and any
Other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Fequires pursuant to the preceding sentences can vhange during the term of
the Jioan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendey's
righi-tu disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir: Postower o pay, i connection with this Loan, either; (a) a one-time charge for flood sone
determination, certification and tracking services: or (h} a1 one-time charge for flood zene determination
and certification zervices and subsequent charges each time remappings or similar changes occur which
feasonably might afiect such determination or certification, Borrower shall also be responsible for the
payment of any fe’s imposed by the Federa] Emergency Management Agency in connection with the
review of any flood Zone dzistmination resulting from an objection by Borrower.

If Borrower fails to" mailitain Aany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option arg Corrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, byt might or might
not protect Borrower, Borrower's €qnity-in the Property, or the conients of the Property, against any risk,
hazerd ar liability and might provide yreatsr or lesser coverape than wag previously in eftect, Barrower
acknowledges that the cost of the insuranc’; coverage so obtained might significantly excecd the cost of
Insurance that Borrower tould have obtained. £ Ny amounts disbursed by Lender under thi Section 5 shall
become additional debt of Borrawer secured by this Sezurity Instrument, These amounts shall bear interest
a the Note rate from the date of dishursement and shj ve payable, with such interest, pon siatice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewal: o sueh policies sha)l be subject to Lender's
right to disapprove such policies, shall include a standard mortgrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigi* to hold the policies and renewsl
certificates. [fl Lender requires, Borrower shal] prompily give to Lendeér 3l) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance toverage, not-otharwise required by Lender,
for damage to, or destruction of, the Property, such policy shal] include a standard marigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall £ive prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowur sibarwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was tequired by Tender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is ecenomically feasihle ang
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tight 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed o Lenpder's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse Proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or ather third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Batrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuraqce
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be #pplied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim axd related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Praperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurange
praceeds in an amount not to exceed the amounis unpaid under the Note ar this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of ungarned premiums paid by
Borrwer) under &l insurance palicies covering the Property, insofar as such rights are applicable to the
ceveraze of the Property. Lender may use the insurance proceeds either to Tepair o1 yestore the Property or
to pay amaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. O~cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vrithin 60 days after the execution of this Security Instrument and sha} continue to occupy the
Property as Bortower's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees vriting, which consent shall not he unteasonably withheld, or unless extenuating
circurnstances exist.v siich are beyond Borrower's control.

7. Preservation, Maivite;ance and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair” the Peoperty, aflow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de.eriorating or decreasing in value due to is condition, Unless it is
determined pursuant 1o Section § tha rep2ic or restoration is not economically feasible, Bortower shalt
prompily repair the Property if damager to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring tie ctoperty only if Lender has reloaged proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work ig completed. If the insuranie or condemnation praceeds are not sulficient
to repair of restore the Property, Barrower is not relieved #f Norrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entties upon anc insgections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the improvements 2 the Property. Lender shall give
Borrower notice at the time of or priot to such s interior inspection speciivitp such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if juring the Loan application
process, Borrower or any persons of entities acting at the direction of Borrdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-staiements to Lender
(or failed to provide Lender with material information) in connection with the Yan. Material
representations include, but are not limited 1o, representations concerning Borrower's occunancy of the
Property ss Borrower's principal residence,

3. Protection of Lender's Interest in the Property and Rights Under this Security Inst wrient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 8 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condempation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument of 10 enforee laws or
tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority aver this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Propetty and/or rights under this Security Instrument, including

its secured position in a bankruptgy proceeding. Securing the Property includes, but is not limised 10,

on or off, Although Lender may take action under this Section 9, Lender does not have to do sg and is not
under any duty or obligation to do 0. It i8 agreed that Lender incurs no liabitity for not taking any or afl
actions authorized wnder this Section 9.

Any amounts disburged by Lender under this Section 9 shal] become additional debt of Rorrower
secured by this Security Instrument. These amounts ehall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py £ this Security Instrument is on g leasehold, Borrower shal} comply with all the provisions of the
lease.If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lende: arzees to the merger in writing.

10. Mo:tgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower s3] ray the premiuttis tequired 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsursnce coverage required by Lender ceases to be availahle from the Mortgage insurer that
previously proviced svch insurance and Borrower was required o make separately designated payments
toward the premivme oy Mottgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivatent to the Mortgage Insurance previously in effect, at a cast substantialty
equivalent to the cost to Eoriower of (he Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by [znder. [f substantially equivalent Mortgape Insurance coverage is no
available, Borrower shall continae to nay to Lender the amount of the separately designated payments tha
were due when the insurance cove agr._ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resersein lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ;i ihe Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or eamings un such Joss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair booomes available, is obtained, and Lender requires
separately designated payments toward the premiums 3¢ Mortgage Insurance, If Lender required Mortgage
[nsurance as & condition of making the Loan and Barrcwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Forower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a-non-refindable Joss reserve, until Lender's
requiremnent for Mortgage Insurance ends in accordance with any v ritten agreement between Borrower and
Lender providing for such termination or until termination is required bv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inicrest at the rate provicey ix the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases 1o Nnte) for certain losses it
may incur if Borrower does wot repay the Loan as agreed. Borrower is not » varty to the Martgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such jnsnrance in force from tide 1o Lime, and may
enter into agreements with other parties that share or modify their risk, or reduce lassoe "t hzse agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other Pacty’ (o1 parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from JAcngage
Insurance premiums). ,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redncing losses. If such agreement
provides that an affttiate of Lender takes g share of the insurer's risk in exchange for a share of the
premivms peid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that BOI‘N“:’EI" has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nat Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

0053436218 - 9502
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(b) Any such agreements win not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgape Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assipnment of Miscelianeans Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

the Propenty is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the réstoration or repair is economically feasible and Lender's SeCutity is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
unr, Lender has had an apportunity to inspect such Property 10 ensure the work has been compieted to
Lendzr's satisfaction, Provided that such inspection shail be undertaken prompily. Lender may pay for the
repai‘s =ad restoration in a single disbursement or in a series of progress payments ag the work is
complewd. inless an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Misesilapén, Proceeds, Lender shall not be required 1o pay Borrower any interest or earaings on such
Miscellaneou Franeeds, If the restoration Or repair is not economically feasible or Lender's security would
be lessened, the Mizcallaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Whether or not thes fnz, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provized for in Section 2.

In the event of a ‘o) taking, destnuction, or loss in valye of the Property, the Miscellaneons
Proceeds shall be applied 1o the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borr¢ wer,

In the event of 3 partial taking,, gstruction, or loss in value of the Property in which the fair market
value of the Property immediately be‘or: fhe partial taking, destruction, or loss in value is equal to or
Breater than the amount of the syms scer2d by this Security Instrument immediately before the partial
taking, destruction, or losg in value, unless Baivower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tor 2mount of the syms secured immediately before (he
partiel taking, destruction, or loss in value dividag by (b) the fair market valye of the Property
immediately before the partial taking, destruction, or los: 1p value. Any balance shal] be Paid to Borrower.

n the event of a partial taking, destruction, ot Joss iy ~alue of tge Property in which the fair market
value of the Property immediately before the partial takinp. Acstruction, or loss in value is less than the
amount of the sums secured mmediately before the partial takirg, dsstruction, or Joss in valve, unless
Borrower and, Lender otherwise agree in writing, the Miscellaneoys Proceeds shal) be applied to the sums
secured by this Security Instroment whether or net the sums are then au o

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defiged in the next sentence) offers to make an awardto scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is fiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" tne-nethe third party
that owes Borrower Miscellaneous Proceeds or the party against whomt Borrower has & rigut of action in
regard to Miscellaneous Proceeds. . . .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lears that, in
Lender's judgment, could result in forfeiture of the Froperty or other materia impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
2pplied in the order provided for in Section 2. .

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0053436218 - 9502
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower o to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's nbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not éxccute the Noto (a "ca-signer”): (a) is eo-signing this
Seruety Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insteumeat; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any ».commodations with regard to the terms of this Security Instrument or the Note without the
co-signer‘s coraent.

Subject to- tie orovisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower's obligation: under this Security Instrument in writing, and is approved by Lender, shall obiain
tll of Borrower's riguis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations ard Vgkility under this Security Instrumenit unless Lender aprees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suce ssor and assigns of Lender,

14. Loan Charges, Lenderpay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-imited fo, attorneys* fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of (xprese authority in (his Security Instrument to charpe a specific
fee to Borrower shall ot be construed as a preaibit.on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily I-stiument or by Applicable Law,

If the Loan is subject to a law which sets maxizivn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b2 rullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘esuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums afready colloctad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cheose [0 makz iris refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 7 a refund reduces principal, the
reduction will be treated as a partial prepayment withour any propuyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo-rower might have arising out
of such overcharge.

15, Notices, All notices given by Barrower or Lender in connection with thie Security Instrumnent
rust be in writing. Any notice to Botrower in connection with this Security Instrum=nt ¢1all be deemed to
have been given to Borrower when matled by first class mail or when actually delivercd 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propenv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha | Fromptly
notify Lender of Borrower's change of address, If Lender speciftes a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lendet shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securlty Instrument shall not be deemed to have been given to Lender until aciually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

02
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Law, such conflict shall not affect ofher provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instryment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
taks any action,

il. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

48 Transfer of the Property or a Beneficlal Tnterest in Borrower, As used in this Section 18,
"Interesi-ii) {a= Property” means any legal or beneficial interest in the Property, including, but not limited
{0, those bencf'cial interests transferred in & bond far deed, contract for deed, installment sales contract or
emmwummﬂumEMmHﬁMMhhmHmMENEMEMBmmmwMamMﬁmwmaWNan

If all or any partof the Property or any Interest in the Praperty is sold or transferred (or if Borrower
is not & natural persez-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender My require immediate payment in full of gl sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option.-Lender shall give Borrower notice of acceleration, The notjce shall
provide 2 period of not Jess than 30 ray< from the date the notice i given in aceordance with Section 15
within which Borrower must pay all wur.s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of i period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:maid on Borrower.

19. Borrower's Right to Reinstate Alier arceleration, If Borrower meets certain conditions,
Borrower shal] have the fight 1o have enforcemest of this Security Instrwment discontinued at any time
prior 10 the earliest of; (a) five days before sale of (b, FPenperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srécify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Socurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde;ig Security Instrument and the Note
#s if no acceleration had occurred: (b) cures any default of any othor covenanis or agreements: (c) pays all
expenses incutred in enforcing this Security Instrument, inctuding, bur'pau limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for he parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t%ica sich action as Lender may
Teasonably require to assure that Lender's interest in the Property and rigivs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fstrument, shal] continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sumg and CXpenses in one or more of the following forms, as selecies - y.Lender: (a)
cash; (b) money order: (c} certified check, bank check, treasurer's check or cashier's check “provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instranvent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) ean be sold one or more times without prior notice o
Borrower, A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oné or more changes of the Loan Servicer unrefated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which Payments should be made and any other information RESFA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor {ender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party's actions pursnapt to this
Security Instrument or thag alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hes notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and affarded the
other narty hereto a reasonable period after the giving of such notice to take carrective action. [f
Applirable Law provides 2 time period which must elapse before cerfain action can be taken, that time
period il he deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
Opportuniiy. ta-cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuan‘in Section 18 shall be deered to satisfy the notice and oppartunity to take corrective
actiot provisions o this Section 20.

1. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substanees, pollutants, or wastes by Environmental Law and the
follewing substances: gasoline, kervsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mieslals containing asbestos or formaldehyde, and radioactive materials:
(b) “Environmental Law" means fedeie] ows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piviection; (c) "Bnvironmental Cleanup includes any response
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause;” rociribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Substancer, ci1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thxi-is in violation of any Environmental
Law, (b) whicp creates an Environmental Condition, or (c) which, due 5 the presence, use, or release of a
Hazardous Substance, creates a conditjon that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Proderty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurmst. residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances iu corzumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, c.aim. demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the'Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlecge, (b) any
Envirenmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or ireat of
release of any Hazardous Substance, and (c) any condition caused -by the présence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

-of any Harardous Substance affecting the Propetty is necessary, Borrower shall promptly take all neceséary

remedial actions in accordance with Environmental Law, Nathing herein shall create any obligation on
Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration Tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the tdefault; (c) a date, not less than 30 days From the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified In the notice may resuli in acceleration of the sums secured by
this Security Instrument, foreclosure by judieial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
feivelesure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and fzrerlosure, IF the default is not cured on or before the date specified in the notice, Lender at its
option ‘wuy. require fmmediate payment in full of all sums secured by this Security Instrument
without Pirt" e demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entit.eq - collect all expenses incurred in pursting the remedies provided in this Section 22,
including, but not itrafted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parosnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrorver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, tut only if the fee is paid 10 a third party for sgrvices rendered and the
charging of the fee is permitted widar Applicable Law.

4. Waiver of Homestead. In accoréance with {llinais law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoviesiead exemption laws,

m-ﬁﬂl.} {0005}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and racorded with it.

Witnesses:
CATHERINE E. GRUENWALD ~Botrower
/ (Seal)
-Borrower
o (Seal) {Seal)
-Porower Batrower
(Seal) .4 ‘ (Seal)
-Bormower -Borrawer

|
(Seal) N\ {Seal)
-Borrower -Barrower
0053436218 - 9502
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
L.@j ) (Seal)
CATHERJNE E. GRUENWALD -Bortower Horrower
). (Seal) (Seal)
-Borrower -Borrower
(Teal) {Seal)
~Bor;nwer -Borrower
(Seal) ____ ‘ ' (Seal)
| -Borrower -Borrower
0053436218
@Q-an (0oog Page 3013  10/31/2003 12:34+45 Farm 3140 101
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STATE OF ILLINOIS, Cook county ss:

' Z‘D}C&M\Q— f §c:sa£_( Jﬁ&@l v _@Notary

Public Tn and it sald county and in said state, reby certify thal
_..Muim_.éﬂﬁmn_uﬂd_.

O —

O it et s it v i & e e 1112 0 L4 L4y et im0 i

persenz i known to me to be the sams person(s) whose name(s) subscribed to the foregoing
instrument; anpeared before me this day in person, and acknowledged that Ag&hd/ttey signed
and deliver=d tha sald instrument as ﬁlc@tljm;r free and voluntary act, for the uses and
purposes theielr sat forth.

Glven under my hine and official seal of this | No e mbgr A0O3

Ay AT AR rﬂn».—,— Sublig
OFFICIAL SEAL
ROXANNE R. RODRIGUE?Z
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1-24.2005
oy B R L PP et |

My Commission Expires: [ 5./ 1)<,

*0053436218*
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of October , 2003 and is incorporated
ni'0 and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security
Dee{the "Security Instrument') of the same date givan by the undersigned (the "Borrower") 1o
securs Horrower's Adjustable Rate Nole (the "Note") to Argeni Mortgage Company, LLC (the
;‘Lenuf.:. ‘)* of the same date and coveting the property described in the Security Instrument and
ocatec ek

710 WEST BARRY Apt./Unit1, CHICAGO, IL 60657
[Property Addrass]

THE NOTE CONTAII'S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAE THE BORROWER MUST PAY.,

ADDITIONAL GOVENANTS. in adaitor-to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender fuithar cavenant and agree as follows!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note.provides for an initial interest rate of 8,500 ‘4. The Note provides for changes in the
interest rata and the monthly payments, as follows:

o
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '
The interest rale | will pay may change on the first day of Novemter, 2006 , and on that day

every sixth month thereafter. Each date on which my interest rate =ould change is called a
"Change Date."

(8) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” 7ha "Index" s
the average of interbank offered rates for six-month U.S. doliar-denominated denosits in the
London market ("LIBOR"), as published in the Wal! Street Jounal, The most recent e figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no fonger available, the Nate Hoider will choose a new index which is based
Upon comparable information. The Note Holder will give me notics of this choice. :

Inftials

Loan Number: 0053436218 - 9502
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-hailf Percantage points ( 6.500 %) to the Current Index. The Note Holder wil then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject ta the limits stated in Section 4(D} below, this rounded amount will be my naw interest
rete until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficier. fo repay the unpaid principal that | am expecled to ows at the Change Date in fuli an
the maturity date at my new interest rate in substantielly equal payments. The result of this
calcuiation wil be the new amount of my monthly payment.

(D} Limite o't Interest Rate Changes
The interest rata .-am required to pay at the first Change Date will not be greater than 10,500%
or less than 8.500%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One( 1.000 %} from the rate of interest | have heen paying for

tehg0 %r)tzfeding $ix months My interest rate will never be greater than 14.500)% or less than
. a.

(E) Effective Date of Changas
My new interest rate will become eflactivs-an each Change Date. | wil pay the amount of my

new monthly payment baginning on the first monthly payment date after the Change Date untit
the amount of my manthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail 1o me & notice o any changes in my interest rate and the
amount of my monthly payment before the effective dzte of any change. The nolice will include
information required by law to be given me and also {ne titlz-and telephone number of a person
who will anslwer any question | may have regarding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER
Section 18 of the Security Instrument i amended fo read as foligy

Transfer of the Pmperty or a Beneflcial Interest in Barrower. As used in this Section
18, "Interest in tha Property” means any legal or beneficial Interest in the Pioperty, including,
but not limited to, those bensficial interests transferred in a bond for ded, cuiiract for deed,
installment sales contract or escrow agreement, tha intant of which is the irzasfer of title by
Borrower at a future date to a purchaser.

Initlals
Loan Number: 0053436218 - 9502
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If all or any part of the Property or any Interest In the Property is sold or transferred (or if
Borrower I8 not a natural person and a beneficial interest In Borrower is sold or transferred)
without Lendar's prior written consent, Lender may raquire immediate gayment In full of all aums

secured by this Security Instrument. However, this option shall not

@ axercised by Lender if

such exercise is prohibited by federal law, Lender also shall not exercise thig option if: (a)
Buirower causes to be submitted to Lender information required by Lender to evaluate the
niended transferee as if a new loan were being made to the transferse; and {b) Lender
reamonably determines that Lender's security will not be impaired by the loan assumption and
that the \isk of a breach of any covenant or agreemant in this Security Instrument is acceptable

to Lengrr.

Ta the ‘exient permitted hy Applicable Law, |ender may charge a reasonable fee as a
condition to Lenser's consent to the loan assumption. Lender may afso require the transferee o
sign an assumpticn-agreement that is acceplable to Lender and that obligates the transferee to
keep all tha promises-and agreaments made in the Nole and in this Securlty Instrument.
Barrower will continue f4 43 obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing -f Lender exarcises the option io require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date t'e notice is given in accordance with Section 15 within which

Borrower must pay all syms sesored by this Security Instrument. If Borra

wer fails 10 pay these

8Ums prior to the expiration of thie-parlod, Lender may Invoke any remedies permitted by this

Security Instrumant without further not.ce or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and aciees to the terms and covenants contained in

this Adjustable Rate Rider.

Y

‘ (Seal)
Borrower CATHERINE E. GRUENWALD Borower
_ (Seal) . (Seal}
Borrowar Borrower -

Loan Number: 0053436218 - 9502
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seluny Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Sorrawer's Note 1o Argent Mortgage Company. LLC

(the
"Lender”) of (e same date and covering the Property described in the Security Instrument and located at:
F10 WEST BARRY Apt./Unitl, CHICAGO, IL 60657

[Property Addresy] ‘
The Property includes a Wit in, together with an wndivided interest in the common elements of, a
condominium project known as’

(¥Tare of Condominium Project)
(the "Condominium Project®). 1f the owiizms association or other entity which acts for the Condominium
Project (the "Owners Association") holds tie o Property for the benefit or use of its members ar
shareholders, the Property also includes Bowrowe:'s interest in the Qwners Asgociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 th< sovenants and agreetments made in the Security
lnstrument, Borrower and Lender further covenant and agree ssjollows; '

A. Condominium Obligations. Borrower shall perform 2l 0F Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituen Decuments” are the: (i) Declaration or
any ather document which creates the Condominium Projeet; (ii) by/laws: (1if) ende of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due_ all dues and assessments
fmposed pursuant to the Constituent Docurments,

B. Property Insurance. So long as the Owners Association maintains, with_=. generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project waich is_satisfactory to
Lender and which provides insurance coverage in the amounts (including deductinl« izvels), for the
periods, and against loss by fire, hazards included within the term “"extended coverage,™ ~ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requivcs ‘wrurance,
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insutance on the Property; and (ii) Borrower's obligation under Section
3 10 maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the

required coverage is provided by the Owners Association policy.
*What Lender requires as a condition of this wajver can change during the term of the Joan.

Dorrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided Ly the master or blanket policy.

In tlix event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 1035 10 the Cruparty, whether to the unit or to cormmon elements, any proceeds payable to Borrower are
hereby assigned ana thall be paid to Lender for application to the sums secured by the Security Instrument,

whether or not then 2ge, with the excess, if any, paid to Bortawer.

C. Public Liability Di#:vance, Borrower shall take such actions as may be reasonable Lo insure that
the Owners Association mainsine 3 public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender,

D. Condemnation, The provetds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the ¢4 immon elements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lerder., Such proceeds shall he applied by Lender to the sums

secured by the Security Instrument as providea-ia Scotion 17,

E. Lender's Prior Consent. Borrower shal! rat, excepl after notice to Lender and with Lender's
prior written consent, either partition or subdivide e Troperty or consent to: (1) the abandonmient or
termination of the Condominium Project, except for abupionment or termination required by law in the
case of subttantial destruction by fire or other casualty ar“it the vase of o taking by condermation or
eminent domain; (i) any amendment to any provision of the Cor'stituznt Documents if the provisian is for
the express benefit of Lender: (iii) termination of profession managernent and assumption of
self-management of the Owners Association; or (iv) any action whick weald have the effect of rendering

the public liability insurance coverage maintained by the Owners Associatios warcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmests when due, then Lender
may psy them. Any amounts disbursed by Lender under this paragraph F shali-oecrinz additionat debt of
Barrower sccured by the Security Instrumeni. Unless Borrower and Lender agree /in-other terms of
payment, these amounts shall bear interest from the date of dishursement at the Not< riie-and shall be

payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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