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Mortgage - Home Equity Line of Credit

THIS MORTGAGE is given on

—

November 6, 2003

A2 __ by linda M. Groebli, naver marriedhereinafter

referred to individually or collectively,

Mortgagor does hereby mortgage, grant, convey 2nd warrant to Mottgagee the following described property located in
, State) of Mlinois:

the County of Cook

See Appendix A

which has the street address of

1350 N Sterling

45 dlie coniext may require, as “Mortgagor”) to MEADOWS CREDIT UNION, its
successors and assigns, whose address is' 3359-Salt Creek Lane, Suite 100, Arlington Heights, 1L 60005 (“Mortgagee”).

Ave, Unit 201, PataZine Il 60067

PIN. 02-09-202-018-1017

interest in and to any streets, rights-of-way,
replacements and additions to any of the foreg

“Property.”

This Mortgage is given to secure the payment of all indebtedness, including principal, interest, Advances (as hereinafter

defined), all other amounts, finance charges, payments

Mortgagor now or hereafter owes Mortgagee under this Mortgage and under that certain agreement governing Mortgagor's
Open-end Home Equity Credit Plun entered into between Mortgagor and Mortgagee of even date herewith (“Agreement”),
including all extensions, renewals and modifications thereof (all of such obligations being hereinafier referred to

as the “Debt”). The Agreement has a credit limit of §
such increase is recorded in the Recorder's Office in the county where this Morlgage has been recorded. The maturity

; together with (i) all improvements, buildings o structures of any nature whatsoever,
now or hereafter erected on the property, (ii) all fixtures, including all plumbing, heating uir conditioning and ventilating
equipment, now or hereafter located under, on or above the property, (i) all rights, privileges, rents, royalties, mineral,
oil and gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, “pnurtenances, or riparian
rights now or hereafter belonging or in any way appertaining 1o the property, and (iv) all of Mo+gagor’s right, title and
alleys or strips of land now or hereafter adjoinirig Ah=reto, including any
oing. All of the foregoing is collectively referred to in (pis Mortgage as the

and premiums due and the performance of all obligations that

12,000.00 unless the limit is increased and a notice of

date of this Morigage is November 30 2028

. which is the date by which the Debt under

the Agreement and this Mortgage is due.

This instrument prepared by and should be returned to:

Meadows Credit Union

Subscquent tax bills are to be sent to the following:

3350 Salt Creek Lane, Ste 100

Arlington Heights, IJ

60005

O3-H100 FA9304

@1995 The Minnesota Muai Lite Insurinee Compary. All rights reserved.
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APPENDIX A

UNIT 1350-201 IN FOREST EDGE CONDOMINIUM NUMBER 4, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART
OF THE FOLLOWING DESCRIBED PROPERTY LYING SOUTHERLY OF A LINE
PARALLEL WITH THE SOUTHERLY LINE OF DUNDEE ROAD AS DEDICATED
BY DOCUMENT NUMBER 22114867 DRAWN THROUGH A POINT IN THE WEST
LINE OF THE NORTHEAST % OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID POINT BEING 310.00 FEET
SOUTH OF YHE SOUTHERLY LINE OF SAID DUNDEE ROAD AS MEASURED
ALONG SAI)’VEST LINE, TO WIT: THAT PART OF THE WEST % OF THE
NORTHEAST '%OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT
A POINT IN THE WEST-LINE OF THE EAST 362.35 FEET OF THE WEST % OF
THE NORTHEAST ¥ OF SAID SECTION 9, THAT IS 260 FEET NORTH OF THE
SOUTH LINE OF THE NORTHEAST Y% OF SAID SECTION 9; THENCE WEST AT
RIGHT ANGLES TO THE WEST LINE OF THE AFORESAID EAST 362.35 FEET
FOR A DISTANCE OF 580 FEET; T'1:NCE NORTHWESTERLY ALONG A LINE
THAT FORMS AN ANGLE OF 77 DEGRFEES 34 MINUTES 32 SECONDS TO THE
RIGHT WITH A PROLONGATION WITH THE LAST DESCRIBED COURSE, FOR
A DISTANCE OF 469.69 FEET, THENCE WESTERLY ALONG A LINE THAT
INTERSECTS THE WEST LINE OF THE NOR71MEAST Y OF SAID SECTION 9 AT
A POINT 753.61 FEET NORTH OF THE CENTEX UF SAID SECTION 9 FOR A
DISTANCE OF 93.51 FEET, MORE OR LESS, TO-4A POINT IN THE WESTERLY
LINE OF STERLING AVENUE, ACCORDING TO THL PLAT THEREOF
RECORDEDNOVEMBER 9, 1972 AS DOCUMENT NUMPR 22114867, TO THE
PLACE OF BEGINNING; THENCE CONTINUING WESTERLY ALONG A
CONTINUATION OF THE LAST DESCRIBED COURSE, FOR A BISTANCE OF
200.98 FEET TO A POINT IN THE WEST LINE OF THE NORTHEAST 4 OF SAID
SECTION 9, THENCE NORTH ALONG THE WEST LINE OF THE NOPR.THEAST %
OF SAID SECTION 9, FOR A DISTANCE OF 703.84 FEET TO A POINT IN'THE
SOUTH LINE OF DUNDEE ROAD, ACCORDING TO THE PLAT THERECF
RECORDED NOVEMBER 9, 1972 AS DOCUMENT NUMBER 22114867; THENCE
EASTERLY ALONG THE SOUTH LINE OF DUNDEE ROAD FOR A DISTANCE
OF 445.22 FEET TO A POINT IN THE WESTERLY LINE OF THE AFORESAID
STERLING AVENUE; THENCE SOUTHERLY ALONG THE WESTERLY LINE OF
STERLING AVENUE FOR A DISTANCE OF 856 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 87630894, AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 02-09-202-018-1017

B e
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charges; all other governmental or nongovernmental charges applicable to the Property; any interest or costs or penalties
with respect to any of the foregoing; and charges for any easement or agreement maintained for the benefit of the
Property, gencral and special, ordinary or extraordinary, foreseen or unforeseen, of any kind and nature whatsoever which
may at any time prior to or after the exceution of this Mortgage, he assessed, levied, or impused upon the Property or the
rent or income received therefrom, or any use or occupancy thercof.  All of the foregoing are hereinafier collectively
referred o as “Taxes and Assessments.” Mortgagor shall provide Mortgagee with satisfactory proof of payment of any
Taxes and Assessments within ten (10) days of the date any such Taxes or Assessments are due. In the event Mortgagor
fails to timely pay any such Taxes or Asscssments, Mortgagee may, but shall not be obligated t0, make such payments
and any amounts so paid by Mortgagee shall be treated as “Advances” in accordance with Paragraph 16 hercof.

A\ 4 |

MORTGAGE (continued)

8. Hazard Insurance. Mortgagor shall keep the improvements now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage” and any other hazards for which Mortgagee
requires insurance. If the Property is located in an area designed by the Director of the Federal Emergency Agency as a
special flood hazard area, Mortgagor agrees to obtain Federal Flood Tnsurance to the extent such insurance is required for
the term of the {oan and for the full indebtedness of the loan. Insurance policies shall be maintained in the amounts and
for the periods that Mortgagee requires. The insutance carriers providing the insurance shall be chosen by Mortgagor
subject to Mortgagie s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable o Mortgagee and shall include a standard mortgage clause.
Mortgagee shall have thetight to hold the policies and rencwals. 1 Mortgagee requires, Mortgagor shall name Mortgagee
as “loss-payee” and shallprompily give to Mortgagee all receipts of paid premiums and renewal notices. In the event of
loss, Mortgagor shall give prompt notice to the insurance carrier and Mortgagee. Mortgagee may make proof of loss if not
made promptly by Mortgagor.

Unless Mortgagee and Mortgaior otherwise agree in writing, insurance procceds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repaid is cconomically feasible and Mortgagee's security is not
lessened or impaired. If the restoration-Gr repair is not cconomically feasible or Mortgagee’s security would be lessened
or impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with
any excess paid to Mortgagor. If Mortgagcr abandons the Property, or does not answer within 30 days a notice from
Mortgagee that the insurance carrier has offerdd 1o settle a cluim. then Mortgagee may collect the insurance proceeds.
Morigagee may use the proceeds to repair or restore the Property or (o pay sums secured by this Mortgage, whether or
not then due.“The 30-day period will begin when 1he notice is given,

Unless Mortgagee and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to-in Paragraph 6 or change the amount of the payments. If
under Paragraph 21 the Property is acquired by Mostgaged Margagor's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition Shadl nass o Mortgagee o the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

9. Repair, Morigagor shall keep the Property in good order and condirion and make all TNECEssary Or appropriate repairs,
replacements and renewals thercof, Mortgagor agrees not (o permit or alloys any waste of the Property or make or permit
to be made any material alterations or additions to the Property that would navedne effect of diminishing the value thereof
or that will in any way increase the risk of any fire or hazard arising out 4t the construction or operation thercof.
Mortgagor agrees not to alter or remove any structure or fixture in the Property withcre Mortgagee's prior written consent,
Mortgagor shall prevent any act or thing which might adversely cffect or impair the’ value or usefulness of the Property.

10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kind or nature,
ordinary or extraordinary, forescen or unforescen, not covered by any Insurance Policy resulting in damage to or
destruction of the Property, Mortgagor shall give notice thereof to Mortgagee and Mortgagor shallpromptly at Mortgagor's
sole cost and expense, commence and diligently continue (o restore, repdir, replace, rebuild or alter the damaged or
destroyed Property as nearly as possible to its value, condition and character immediately priceto such damage or
destruction.

11. Compliance with Laws. Mortgagor shail promptly and faithfully comply with, conform to and obey or contest by
appropriate proceedings in good [aith all present, and use its best efforts 4s to Future laws, ordinances, rules, regulations
and requirements of every duly constituted governmental authority or agency and of every board of fire underwriters
having jurisdiction, or similar body exercising functions, which may be applicable to it or to the Property or to the use
and manner of use, occupancy, possession, operation, maintenance or reconstruction of the Property, whether or not such
law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or improvements or interferc
with the use or enjoyment of the Property,

12. Performance of Other Agreements. Morigagor shall duly and punctually perform all covenants and agrecments
cxpressed as binding upon it under any agreement of any nature whatsoever that involves the Property including, without
limitation, all rules and regulations of a homeowners or condomininm association if the Property is part of 2 condominium,
cooperative, phased development or other homeowners association.

13. Inspection. Mortgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasonzable limes, to
inspect the Property,

11. Hold Harmless. Mortgagor shall, at Morlgagor's sole cost and expense, save, indemnify and hold the Mortgagee, its
officers, directors, emplovees and agents, harmless from any injury, claim, demand, suit, judgment, cxecution, lability,
debt, damage or penalty (hereinafter collectively referred 1o as “Claims™) affecting the Property, or the value of anv of the

U3-H100 104 G995 e Minnesoty Motual Lile lsarnee Company. Al rights resereced,
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MORTGAGE (continued)

(i) sell any part of the Property and all estate, right, tile and interest, claim and demand therein, and right or
redemption thereof, to the extent permitted by and pussuant to the procedures provided by law, at one or
more sales, and at such time and place upon such terms and after such notice thereof as may he required or
permitted by law, and deliver to such purchasers good and sufficient deeds of conveyances, and obtain 4
deficiency judgment if the proceeds of a foreclosure sale are not sufficient to satisfy the Debr;

(i) institute proceedings for the complete foreclosure of this Mortgage;

(i) take steps o protect and enforce its rights whether by action, suit or proceeding in equity or at law for the
specific performance of any covenant, condition or agreement in the Agreement or in this Mortgage, or in
aid of the execution of any power herein granted, or for any foreclosure hereunder, or for the enforcement
of any other appropriate legal or equitable remedy or otherwise as Mortgagee shall elect;

(iv)  Mortgagee may, to the extent permitted by law, collect any rents, profits, or other amounts due Mortgagor
from any lease, land contract, or other agreement by which Mortgagor is leasing or selling any interest in the
Property, and exercise Mortgagor's rights and remedies under such agreements. Mortgagee will have no
obligation to make any demand or inquiry as to the nature or sufficiency of any payment Mortgagee receives
or to present or file any claim or take any other action to collect or enforce the payment of any amounts
Mortgagee is entitled to under this Mortgage;

(v) Mortgagee may pay on Mortgagor's behalf all or any part of the debt and obligations then sccured by any
prior mortgiave, whether or not they are then due and payable and whether or not Mortgagor is then in
default under the prior mortgage. However, Mortgagee will not he required to do so. Any payment
Mortgagee makes shall become part of the Debr, and shall be payable on Mortgagee's demand, together
with interest at the sume rate as the Debt bears from time to time,

(vi)  Mortgagee may olxain or update commitments [or title insurance, tax histories, tile searches and title
insurance concerninghs Property, Any amounts that Mortgagee spends in doing so will become part of the
Debt;

{vii) Mortgagee may exercise any ¢f Mortgagor's rights an aptions under any lease, land contract, or other
agreement by which Mortgager 1s leasing or purchasing any interest in the Property, including any option to
purchase the Property or to renegv ol extend the term of the lease, land contract, or other agreement, or to
prepay in whole or in part the lease land contract or other agreement. Mortgagee will have no obligation o
exercise any such right or option; o

(viii) enforce this Mortgage in any other matner fermitted under the laws of the State of 1llinois.

(¢) Receiver or Mortgagee-In-Possession, At iny fime after the commencement of an action to toreclose this
Morigage. the court in which such action was commended may, upon request of Mortgagee, appoint a receiver of the
Property cither before or after a foreclosure sale, without ROFCS or the requirement of bond (any and alt such notice and
bond being hereby expressly waived) and without regard w fhe solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then vakieof the Property and Mortgagee may be appointed as
such receiver or as mortgagec-in-possession.  Such receiver or the ipsrtgagee-in-possession shall have power o collect
the receipts, rents, issues and profits of the Property during the pendeniveof such foreclosure action and, in case of a sale
and a deficiency, during the full statutory period of redemption G aliy), whether there be redemption or not, as well as
during any further times Gt any) when Mortgagor, except for the interventidn of such receiver or MOItgagre-in-possession,
would be entitled to collect such receipts, rents, issues and profits, and all otherpowers which may be necessary or are
usual in such cases for the protection, possession, control, management and operation of the Property during the whole
of said period. Such receiver or mortgagee-in-possession shall have all of the righis ~nd powers permitted under the laws
of the State of Tlinois. The court from time to time may authorize the receiver or niortgagee-in-possession (o apply the
net income in its hands in payment in whole or in part of: () the Debt or any order arjudgment foreclosing the lien of
this Mortgage, or any tax, special assessment or other lien which may he or become superior to the lien and security
interest hereof or the lien of such order or judgment, provided such a pplication is made priecsoSreclosure sale; and (b)
the deficieney in case of a foreclosure sale and deficiency. The reasonable expenses, includingicceivers fee, counsel’s
tees, costs and agent’s commission incurred pursuant to the powers herein contained shall be seduicid hereby.

(d} Remedies cumulative and Concurrent, The fights and remedies of Mongagee as provillea in the Security
Documents shall be cumulative and concurrent and may be pursued separately, successively or together against mortgagor
or the Property, or any one of them, at the sole discretion of Mortgagee, and may be exercised as often as occasion
therefore shall arise, all to the maximum extent permitted by applicable laws, rules and regulatons, If Mortgagee elects
to proceed under ane right or remedy under this Mottgage or the Agreement, Mortgagee may at any time ccase proceeding
under such right or remedy and proceed under any other right or remedy under this Mortgage or the Agreement. The
failure to exercise any such right or remedy shall in no event be construed as 4 waiver or release thereol. Nothing in the
Agreement or this Mortgage shall alfect Mortgagor's obligations to pay the Debt and perform its obligations in accordance
with the terms thereof,

(¢) No Conditions Precedent to Exercise of Remedies. Ncither Mortgagor nor any other person now or hereafter
obligated for payment of all or any part of the Debt shall be relicved of such abligation by reason of the failure of
Mortgagee 1o comply with any request of Mortgagor or any other person so obligated to ke action to foreclose on this
Mortgage or otherwise enforce any provisions of this Mortgage or the Agreement, or by reason of the release, regardless
of consideration, of all or any part of the security held for Delt, or by reason of any agreement or stipulation between
any subscquent owner of the Property and Morigagee extending the time of payment or modilying the wrms of this
Mortgage or the Agreement without first having obtained the consent of Mortgagor or such other person; and in the latter
event Mortgagor and all such other persons shall continue © be liable to make payment according (o the rerms of any
such extension or modification agreement, unless expressly released and discharged in writing by Mortgagee.

GA-BHI F 9% LI995 The: Mitmesot Mutual Life Insurinee Company, Al righns feserved.
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MORTGAGE (continued)
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MORTGAGE (continued)

34. Multiple Mortgagors. Morigagor's covenants and agreements hercunder shall be joint, several and primary. Any
Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) s co-signing this Mortgage only to
mortgage, grant and convey the Property; (b) is not personally obligated to pay the Debt; and (¢} agrees that Mortgagee
and any other Mortgagor may agree 10 extend, modify, forebear or make any accommodations with regard to the terms
of this Mortgage or the Agreement without that Mortgagor's consent,

35. Severability. In case any onc or more of the obligations or the provisions of this Mortgage or of the Agreement shall
be determined to be invalid, illegal or unenforceable in any respect, the validity of the remaining obligations or provisions
of this Mortgage shall be in no way affected, prejudiced or disturbed thereby.

36. Modification. This Mortgage may not be changed, waived, discharged or terminated orally, but only by an instrument
or instruments in writing, signed by the party against which enforcement of the change, waiver, discharge or termination
is asserted.

37. Applicable Law. This Mortgage shall be governed by and construed according to the laws of the State of llinois.

38. Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagor of any of the terms and
provisions of this Moztgage or any of the Security Documents shall not be deemed to be a waiver of any of the terms or
provisions of this'Mcigage or any of the Security Docurents, and Mortgagee shail have the right thereafter to insist upon
strict performance by Mesrigagor of any and all of them.

39. Headings. The headirigs and the section and paragraph entitlements hereof are inserted for convenience of reference
only, and shall in no way aueror modify the text of such paragraphs, sections and subsections.

40. Riders. If one or more riders 2re attached to and made a part of this Mortgage, the covenants and agreements for
each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage.

IN WITIESS WHEREDF, the Mortgagor kas executed this instrument the day and year first above written.
M M : S X C ™
( Ljnda M. Groebld (MA\
_ ‘\ . Q .

¥ithess
\
~e
N

.

STATE OF ILLINOIS
COUNTY OF __ Cook

I, a Notary Public in and for said County in the State atoresaid, | DO HEREBY CERTIFY THAT

Linda M. Groeblj personally known to.me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
signed and delivered said instrument as hap own free and voluntary act for the uses and ruznoses therein set forth.

GIVEN under my hand and Notarial Seal this _6th day of Novembey “AD, % 2003 .

+

Notary Public A/
My commission Expires: /4:{7( { l [ ?) & [ FOOS

FYTYTYYTPET VY

93510 F.49304 ©1995 The: Minnuesota Mutual Life Insurance Company. Al rights reserved,
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Credit Union

A new choice in banking®
new

RIDER ATTACHED TO MORTGAGE AND MADE A PART HEREOF TO THAT
CERTAIN NOTE DATED November 6, 2003 BETWEEN MEADOWS CREDIT UNION., AS
MORTGAGEF., AND:

Linda M. Groebli

The Mortgagor and Moricagee herein agree as follows:

1. The language of this Rider snall govern in the event of a conflict between the language of this Rider
and the Mortgage.

2. NOTICE TO THE THIRD PARTIES ANP SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of credit, ca'iing for advances up to the amount set forth in the
Mortgage. The formula for computing interest is 2= follows:

An Annual Percentage Rate which is variable and.<oual to the prime lending rate as
published in The Wall Street Journal, plus .625.The rate inay adjust menthly, The
maximum interest rate under this Mortgage is 11.625 per 2inum.

3. This Mortgage shall secure all future advances made within tweniy (2) years from the date of
Mortgage as set forth in 205 ILCS 305/46 and as amended. Howevel. i
advances will be made beyond the 15™ year of the term of this Mortgagg.

- /M /4,/

,ch M. Groebii

3350 Salt Creek Lare, Suite 100 Arlington Heights, IL 60005
Tel: 847.342,9300 Fax: 847.342.0740
Www. meadowscu.com




