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THIS AGREEMENT, entered into this 2¢7%4 day of October , 2003
between SECRETARY OF HOUSING AND URBAN DEVELOPMENT

the holder of that certain mortgage, and the note secured

thereby, deted March 31, 2000 , executed by L.aSalle Bank National
Associaticoliras Trustee under Trust No. 57734

and recordesd lamong the land records of Cook County, Tllinois on August 25, 2000
as Document dYunber 00657332 i

and  .,47 SOUTE SHORE, LLC, an Illinois limited liability company

owner of the proper_ “F*eoovered by said mortgage (hereinafter called "the Owner').
(o e Scribhoel oow atFoched ExAiL 7 /4)

\\ 0] > -
N, In consideration of’ the-consent of the Secretary of Housing and Urban
\\‘ ) ) ,‘
DevelQETent to the transfer ol the mortgaged property to the Owner, and in order
tgycompﬁykwithgthe requirements £/ the Secretary of Housing and Urban;Development,

the Natioﬁfl Housing Act, and the Rejulations adopted pursuant thereto, the Owner

: N L )
agrggg;;qhagsHme,”e;gept;as_lzmlted.bepou, and be bound by said mortgage and note,
5 SIS, GXCEP . .. 08 and

[ - A

and that certéin Regulatory Agreement dater! September 1, 1998, as modified as of

‘\ March 31, 2000
recorded September 18, 1998 as Document Number 58837450% and incorporated
“#*(Modificatign of ‘Regulatery Agreement recordad August 25, 2000 as Document

in said mortgage by reference. - A . Number 00657333}

iv']}Fhe Ogner does not assume personal;L;ab;l§;y for reyments due under said note
and mortgage, or for the.payments to the reservé for replacements under the Regu-
latof§ Aé?eement, orlfor}matters not under its control, provided that the Owner
éhall reﬁainAliable ﬁnder said Regulatory Agreement only with rés.ect to the matters
5éréinaf;ér stated; namély:

(a): for fﬁndé 5r ﬁroperty of the project coming into its hands which, bw
:the ﬁroéisioné thefeof, it is not ‘entitled to retain; and:

(B?d.for its own acts and deeds cor acts and deeds of others which it
hasxauthorized‘in Qiclation of the proiisiéns thereof.

;Tﬁe CGwner is to be bound by said mortgage, note and Regulatory Agreement,
éugjéét to the fofegoing limitation of ﬁersbnal liability, from the date of this
'ég;é;megt to the SAﬁe éxtent as if it had been an'ofiginal pPaTrty torsaid instruments.
o THe Owner agrees that there shall be full compliance with the provisions of

(l) any laws prohibiting dlscrlmlna_lﬁn in houslng on the basis of race, color,

‘ycreéd or national orlgln, and (2) with thre Regulaulons of the Fedﬂral Housing

Box o430
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Adnlnlstratlon prov1d1ng for nondiscrlminatlon and edual opportunity in hou51né

It is understood and agreed that failure or rfefusal to comply ‘with any .such
prov1310ns shall be a. pFopérzba51s For the_Secretaryrto takg anyicorrective acti?n
he may deem ﬁecessary,-igciﬁéiﬁg, but not “limited to, thé're*eétion of future. -
appllcat1ons ‘for FHA mortgage insurance and the 'refusal to enter into future

contracts of any klnq with which the’ Owner is’ identified; and further, the’

Secretafyrsh;llﬁﬁaéé'a similér>riéht'of cérradtive actioh (1) with respect to anv
individuals who are Sffiééré, diréétors: principal stockholders, trustees, managers,
partnefg ér‘aséobiétésvdf'éhe Owner; and (2) with respect to any corporation or

any other cy;e of Bu%iness’as%ociﬁtibﬁ.br éfgéniiation with' which the officers,
E€£é;t§rg; p;inbibélﬁségékﬁolders, trustees, managers, partners or associates of

.

the Owner méyrbe iﬁentifieé. R Do S ooy
WITNESS our hards and seals, -~ '~ ' ' o
OWNER B U . MORTGAGEE .

Y ' . -

. - . i : bl

: SECRETARY OF HOUSING AND URBAN DEVELOPMENT

744] SOUTH SHORE, LLG.: = o 7%21 =
BY: Y / / ,//Z /ﬂ z BY: é@ﬂ/:,.l =) "‘;‘:?“"’Xﬁw

— /l/l AN AT : 175 . Lirasior, Chicago Multifamily HUB

i?o belexecuted with_the formal‘ ‘es Gf & Deed/

36636 | HUD-Wash.,'D. €.

% u.s, GOVERNMEN'i’ PRINTING OFFICE: 1900-—650.096/333
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY, that lhaslis Shawdt of T4y 7 Scuii

Sife R ; L » personally known to me to be the same person whose name IS
ubscribed _to Jhe foregoing instrument as the Mawas ~ of said
A d (¥, . 7. » 4 . - i 7

;G&sp.@.:‘f_at (J'P ?gn 5':?pp"e?iff‘éd'}t)efore me this day in person and acknowledged that he or she

signed, sealed and delivered the foregoing instrument as his or her free and voluntary
act and as the free and voluntary act of said cerperation, for the uses and purposes
therein set forth. (om At /“[’"?"/” Lo tuppt iy

- fT s
GIVEN under my hand and notary seal thi R ¢ day of 5‘1?’44"5”’“

o YA
BLIC
My Commission Expires: RO GEAT
. J. JOSEPH LITTLE
L %; /)/c’ﬂ/ NOTARY PUBLIC, STATE OF ILLINGIS
77 MY COMMISSION EXPIRES 6-6-2004
STATE OF ILLINOIS ‘ )
)SS.
COUNTY OF COOK )
On this 22" day of Je iy r » 20t %, before me appeared
Chvona el 3 fAs b e who, being’ duly sworn did say” tiat he i% the duly

appointed Authorized Agent and the person who executed the foregoidg instrument by
virtue of the authority vested in him and acknowledged the same ‘to’ be his free and
voluntary act and deed as Authorized Agent for and on behalf of the SECRETARY OF
HOUSING AND URBAN DEVELOPMENT.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my
Notarial Seal on the day and year last above written.

[ -

. }vﬂyvu -2 T’- f'/:’}v-’-/t'}/:-(v /:‘—_‘:‘a/
¥ NOTARY PUBLIC

My Commission Expires:

JAMES T BUCHHOLZ
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11-16-06

Y et ot
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SOUTH SHORE BEACH APARTMENTS

CHICAGO, ILLINOIS
FHA PROJECT NOS. 071-11077, 071-10007 AND 071-94016

EXHIBIT A

LEGAL DESCRIPTION

LOTS 155, 156 AND 158 IN DIVISION 3 OF SOUTH SHORE SUBDIVISION OF
THE NORTH FRACTIONAL HALF OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 15 EAST OF Tlc THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE
RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN DIVISION 1 OF
WESTFALL’S SUBDIVISION OF 208 ACRES BEING THE EAST HALF OF THE
SOUTHWEST QUARTER AND SOUTHEAST FRACTIONAL QUARTER OF
SECTION 30, AFORESAID, IN COUK COUNTY, ILLINOIS.

Property Address: 7447 S. South Shore Drive
Chicago, Hlinois

Permanent Index No: 21-30-123-022-0000



