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MORTGAGE AMENDMENT/EXTENSION AGREEMENT

This InGenture, made this 8th day of September, 2003, by and
petween FOSTER- PANK, an Illinois Banking Corporation, 5225 North
Kedzie Avenue, Chicago, Illinois 60625, the owner of the mortgage
hereinafter described, and Byung Chul Cho & Young Ja Cho, HUSBAND
AND WIFE representing  chemselves to be the owner or owners of the
real estate hereinafter and in said deed described ("Owner") ,

WITAESSET H:

1. The parties hereby agree +to modify the amount of the
Note and extend the time of payment of the indebtedness evidenced
by the principal promissory note Or rotes of Byung Chul Cho &
Young Ja Cho, HUSBAND AND WIFE as amended or modified, secured by
a mortgage recorded July 17, 2003, in ihe office of the Recorder
of Cook County, Illincis, as document numoer 03198050396 conveying
to FOSTER BANK, an Illinois banking corporati¢n certain real
estate in Cock County, Illinois described as follows:

LOT 21 IN GENEDELS LITTLE FARMS SUBDIVISION OF TEE NORTH % OF THE
NORTHEAST % OF THE NORTHEAST % OF SECTION 30, TOWNSHIE 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST
200 FEET OF THE EAST 270 FEET OF THE SOUTH 333 FEET THEREOQOF) IN
COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 11230 WEST 72" STREET, BURR RIDGE, ILLINOIS.

PERMANENT INDEX NO.: 18-30-201-026-0000
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2. The amount remaining unpaid on the indebtedness ig ONE
HUNDRED SIXTEEN THOUSAND FIVE HUDRED THIRTY FIVE UNITED
STATES DOLLARS ($116,535.00)

3. Said indebtedness of $300,000.00 shall be paid on or
before June 24, 2004 as provided in the Promissory note or
notes, copies of which is attached hereto as Exhibit A.

4, The interest rate of the loan will be Prime Rate + 1,0%
{with floor rate of 5%).
During the term of this loan, the minimum interest rate
shall be 5% per annum, and the maximum interest rate
3hall not exceed 10% per annum above the initial interest
race

5. If any part of said indebtedness or interest thereon be
not paid at the raturity thereof as provided in the promissory
note or notes, copn if default in the performance of any other
covenant of the Ownscr shall continue after written notice
thereof, the entire principal sum secured by said mortgage,
together with the then (accrued interest thereon, shall, without
notice, at the option of tie holder or holders of said principal
note or notes, become due and payable, in the same manner as if
said extension had not been Oranted.

6. This Amendment Agreement 13 supplementary to said
mortgage. All the provisions therc¢of and of the principal note
or notes, including the right to declere principal and accrued
interest due for any cause specified in raid mortgage or notes,
but not including any prepayment privileges unless herein
expressly provided for, shall remain in full force and effect
except as herein expressly medified. The Owner agrees to perform
all the covenants of the grantor or grantors in‘said mortgage.
The provigsions of this indenture shall inure to' tlie benefit of
any holder of said principal note or notes and interest notes and
shall bind the heirs, personal representatives and assigns of the
Owner. The Owner hereby waives and releases all righis and
benefits under and by virtue of the Homestead Exemption (Laws of
the State of Illinois with regpect to said real estate. (£ the
Owner ccnsistg of two or more persons, their liability hereunder
shall be joint and several.
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IN TESTIMONY WHEREOF, the parties hereto have signed, sealed
and delivered this indenture the day and year first above

Byung Chul Cho
(%jfng J?Cpho ii/

Address for notices:

7241 8., FLAGG CREEK DR
INDIAN HEAD CREEK, IL 60525

e AL A e = e
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INDIVIDUAL ACENOWLEDGMENT

STATE OF ILLINOIS)

COUNTY OF COOK )

I, the undersigned, a Notary public in and for the County
and the &tate aforesaid, DO HEREBY CERTIFY that, Sang Won Yum and
Eun Kyong Jram, personally known to me to be the same perscns
whose names are subscribed to the foregoing instrument, appeared
pefore me this day in person and severally acknowledged that they
signed and delivered the said instrument as theirs free and
voluntary act for the uses and purposes therein set forth.

iiven under my hand and notarial seal thiS’Qdeay of
, 2003

(NOTARIAL SEAL)

OLc S

Notary Publie

OFFICIAL BEAL
CHEE.S00 KiM
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-10-2006

My commission expires:
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BYUNC CHUL CHO; YOUNG J. CHO U F Y
Loan Number 9010400

7241 S. FLAGG CREEK DR 5225 N KEDZIE
INDHAN HEAD CREEK, IL 60525 CHIGAGD, IL 60625 Date 09:08-2003

Maturity Date 06-24-2004
Loan Amount $ 300,000.00
Renewal Of

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
"I" includes each borrower above, jointly and severally. [ "You" means the lender, its successors and assigns.

*Far value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of thrge hundred thousand and no/100

v Dollars $ 300.000,00

[] single Advance: | will receive all of this principal sum on . No additional advances are contemplated under this note.
X Multipie Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note. On _08-08.2003

| will receive the amount of § and future principal advances are contemplated.
Conditions: The conditions for future advances are

Xl Open End Credit: You and | agree that } may borrew up to the maximum amount of principal more than one time. This feature is subject to

all other conditions and expires on 06-24-2004
[ Closed End Cradit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions}.
INTEREST: | agree te pay interest on the outstanding principal balance from 09-08-2003 at the rate of 5.000 %

per year until 09-09-20%1
] wvariable Rate: This rate may *en change as stated below.

Xl Index Rate: The future rite, will be 1.000 percent above the following index rate: the highest rate on corporate ipans posted by at least 75% of
the USA's thirty largest banks kng»i 22 the Wall Street Journal Prime Rate, The result of this calculation will be rounded to the nearest 0.250

[ WMo Index: The future rate will not be subject to any internal aor external index. It will be entirely in your control.
(X Frequency and Timing: The rate 4n #''s note may change as often as gvary day beginning 09-09-2003
A change in the interest rate will tace effect On the following day

X Limitations: During the term of thisioan, the applicable annual interest rate will not be more than 15.000 % or less than
5.000 %. The rata rmav.not change more than % each
Effect of Variable Rate: A change in the interest “ate will have the following effect on the payments:
X The amount of each scheduled payment will cha ige. [XI The amount of the final payment will change.
[:I _
ACCRUAL METHOD: Interest will be calculated on a - Actuab!360 basis.

POST MATURITY RATE: | agree to pay interest on the unpaid balinc: of this note ewing after maturity. and until paid in full, as stated below:
1 on the same fixed or variable rate basis in effect before mai ity (as indicated above}.
¥ at a rate equal to 5% OVER THE INTEREST RATE IDENTIFIED IN THS NOTE. .

[ LATE CHARGE: If a payment is made more than 15 day; after it is due, | agree to pay a late charge of 5.000% of the late amount with a
min of $25.00

{1 RETURN CHECK CHARGE. | agree to pay the greater of §
on this ican that is returned because it has been dishonored.

] ADDITIONAL CHARGES: In addition to interest, | agree to pay the following chirges avhich [ are 1 are not included in the principat amount
above:

PAYMENTS: | agree to pay this note as follows:

Monthly payments of accrued interest calculated on the amount of credit autstanding beginning on 10-01-2003 and 'rinciy:al due on 06-24-2004.

__or all costs and expenses incurred in coennection with any payment

ADDITIONAL TERMS:
COLLATERAL: PROPERTY BEING BUILT AT 11230 WEST 72ND ST, BURR RIDGE, IL 60525

[0 SECURITY: This note is separately secured by (describe separate PURPOSE: The purpose of this loan is PAYING OFF THE EXISTING LOAN
document by type and date}: #9009600

] CONFESSION OF JUDGMENT: | agree to the terms of the
"Confession of Judgment" paragraph on page 2.

(This section is for your internai use. Failure to list 4 separate security document does not mean the SIGNATURES' | AGREE TQO THE TERMS OF THIS NCTE {INCLUDING
agreement will not secure this note.) ﬂ PAGE 2}. | have recelved?\bon today's date-
Signature for Lender / / J . .,._‘/ P L e

BYUNG CHUL CHO

Lisa Kang YOUNG J. CHO // 7

UNIVERSAL NOTE
FExeres, ©1984. 1997 Bankers Systems, inc., St. Cloud, MN Form UN-IL 3/6/2002 {page 1 of 2}




DEFINITIONS: As used on page 1, BLHJ ers thit apl@
this foan. "[," "me" or "my" means each Borrower o signs this no
and esach other person or legal entity {inctuding guarantors, endorsers,
and sureties) who agrees to pay this note (together referred to as "us™).
"You" or "your” means the Lender and its successors and assigns.
APPLICABLE LAW: The law of the state of lllinois will govern this note.
Any term of this note which is contrary to applicable law will not be
affective, uniess the law permits you and me to agree to such a variation.
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreement. Na modification of this agreement may be made without your
express written consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will invoilve money retained by you or paid back to you as commissions or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
pald back to you as commissions or other remuneration.

PAYMENTS: Each payment § make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree to a different application of
payments, we will describe cur agreement on this note. { may prepay a
part of, or the entire balance of this loan without penailty, unless we
specify to the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
{uniess, when | make the prepayment, you and | agree in writing to the

contrary).
INTEREST: interest accrues <n.the pringipal remaining unpaid from time
to time, until paid in fuli. )¢ | receive the principal in more than one

advance, each advance will start.to earn interest only when | receive the
advance. The interest rate in sifert on this note at any given time will
apply to the entire principal advarced at that time. Notwithstanding
anything to the contrary, | do not #gr'e to pay and you do not intend to
charge any rate of interest that is hijher than the maximum rate of
interest you could charge under agplizup’c law for the extension of credit
that is agreed to here (either before ¢ ofter maturity}l. !f any notice of
interest accrual is sent and 1s in error, “we ravtually agree to correct it,
and if you actuallty collect more interest ‘thaii allowed by law and this
agreemeni, you agree tc refund i1 to me.

INDEX RATE: The index will serve only as a de-ce for setting the rate on
this note. You do not guarantee by selecting this i=dex, or the margin,
that the rate on this note will be the same rate yqu charqe on any other
loans or class of loans to me or other borrowers.

ACCRUAL METHOD: The amount of interest that { vill pav_on this loan
will be calculated using the interest rate and accrual mehod stated on
page 1 of this note. For the purpose of interest calculal on, he accrual
method will determine the number of days in a "year. .!f ~.a accrual
method is stated, then you may use any reasonable accrual method for
calculating interest.

POST MATURITY RATE: For purposes of deciding when the 'Poust
Maturity Rate” (shown on page 1) applies, the term "maturity” mean. the
date of the fast scheduled payment indicated on page 1 of this notz or
the date you accelerate payment on the note, whichever is earlier.
SINGLE ADVANCE LOANS: if this is a single advance loan, you and [«
expect that you will make only one advance of principal. However, you
may add other amounts to the principal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance foan, you and |
expect that you will make more than one advance of principal. f this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit.

PAYMENTS BY LENDER: If you are autharized to pay. on my behalf,
charges | am obligated to pay (such as property insurance premiums),
then you may treat those payments made by you as advances and add
them tc the unpaid principal under this note, or you may demand
immediate payment of the charges.

SET-OFF: | agree that you may set off any amount due and payable under
this note against any right | have to receive money from vyou.

"Right to receive money from you™ means:

(1) any deposit account balance | have with you;

{2) any money owed to me on an item presented to you or in your

possession for collection or exchange; and

(3) any repurchase agreement or other nondeposit obllgatlon

"Any amcunt due and payable under this note” means the total
amount of which you are entitled to demand payment under the terms of
this note at the time you set off. This total includes any balance the due
date for which you properly accelerate under this note.

H my right to receive money from you is also ocwned by someone who
has not agreed to pay this note, your right of set-off wiil apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endersement. Your right of set-off does not apply to
an account or other obligation where my rights are only as a
representative. It also does not apply to any Individual Retirement
Account ar other tax-deferred retirement account,

You will not be liakle for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts. | agree
to fiold you harmless from any such claims arising as a resuit of your
exercise of your right of set-off.

AL
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@ CE S CURITY if this note is secured by rzal
estate Cr a residence that Is perscnal property, the existence of a default
and vyour remedies for such a default wili be determined by applicable,
law, by the terms of any separate instrument creating the security
interest and, to the extent not prohibited by law and not contrary to the

terms of the separate security instrument, by the "Default" and
"Remedies"” paragraphs herein.
DEFAULT: | wiil be in default if any one or mere of the fellowing occur: (1)1

fail to make a payment on time or in the amount due; (2} | fail to keep the
property insured, if required; (3} [ fail to pay, or keep any promise, on any
debt or agreement | have with you; (4) any other creditor of mine attempts to
collect any debt | owe him through court proceedings; (5} | die, am declared
incompetent, make an assignment for the benefit of creditors, or become
insolvent {(either because my liabilities exceed my assets or | am unable to
pay my debts as they become due}; (6) | make any written statement or
provide any financial information that is untrue or inaccurate at the time it
was provided; {7} | do or fail 10 do something which causes you to
believe that you will have difficulty ccellecting the amount | owe you; (8)
any collateral securing this note is used in a manner or for a purpose
which threatens confiscation by a legal authority; (9) | change my name
or assume an addittonal name without first notifying you before making
such a change; (10) | fail to plant, cultivate and harvest crops inh due
season if | am a producer of crops; {11} any lcan proceeds are used for a
purpase that will contribute to excessive erosien of highly erodible land or
to the conversicn of wetlands to produce an agricultural commodity, as
further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

REMEDIES: if | am in default on this note you have, but are not limited to,
the following remedies:

{1} You may demand immediate payment of all | owe you under this
note (principal, acerued unpaid interest and other accrued charges).

{2} You may set off this debt against any right | have to the payment
of money from vyou, subject to the terms of the "Set-Off”
paragraph herein.

{3} You may demand security, additional security, or additional parties
to be obligated to pay this note as a ccndition for not using any
other remedy.

{4} You may refuse to make advances to me or allow purchases on
credit by me.

{5} You may use any remedy you have under state or federal lavw.

By selecting any one or more of these remedies you de not give up
your right to later use any other remedy. By watving your right to declare
an event to be a default, you do not waive your right to {ater consider the
event as a default if it continues or happens again.

CONFESSION OF JUDGMENT: If agreed on page 1, then, in addition to
your remedies listed herein, | authorize any attorney to appear mn any
court of record having jurisdiction over this matter and to confess
judgment, without process, against me, in favor of you, for any unpaid
principal, accrued interest and accrued charges dus on this agreement,
together with collection cests including reasonable attorney's fees.
COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cest if | am in default.
In addition, if you hire an attorney ta colilect this note, | also agree to pay
any fee you incur with such attorney plus court costs {except where
prohikited by law). To the extent permitted by the United States
Sankruptcy Code, | also agree to pay the reascnable attorney's fees and
costs you incur to collect this debt as awarded by any court exercising
jurisdiction under the Bankruptcy Code.

'AAIVER: $ give up my rights to require you to do certain things.
eqdive you io:

1) femand payment of amounts due {presentment};

V2 p'itain official certification of nonpayment {protest); or

I will not

(31 givs _notice that amounts due have not been paid {(notice of
dishariar}.
I waive rny defenses | have based on suretyship or imparment of
collateral,

OBLIGATIONS IMLIPENDENT: | understand that | must pay this note
even if someone else has also agreed to pay it (by, for exampie, signing
this form or a ceparz.e guarantee or endorsement). You may sue me
alone, or anyone els. ho is obligated on this note, or any number of us
together, to collect this hote. You may de so without any notice that it
has not been paid (notice »f dishonor). You may without notice release
any party to this agreement without releasing any other party. If you give
up any of your rights, witk’ (r without notice, it wilt not affect my duty to
pay this note. Any extensicn of.new credit to any of us, or renewai of
this note by all or tess than al’! «f us will not release me from my duty to
pay it. {Of course, vou are entit.ed to only one payment in full.] | agree
that you may at your option extend thix note or the debt represented by
this note, or any portion of the no e or debt, from time to time without
limet or notice and for any term withiol 27recting my liability for payment
of the note. | wili not assign my obiigation under this agreement without
your prior written approval.

FINANCIAL INFORMATION: | agree to proyide you, upon request, any
financial statement or information you may deem necessary. | warrant
that the financial statements and infermation ¥ urovide to you are or will
be accurate, correct and caomplete.

NOTICE: Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing it by first class mail addressed to me
at my last known address. My current address is on page 3. | agree to
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class to your address stated on page 1 of this
agreement, or to any other address that you have desighated.

ATE OF PRINCIPAL BORROWER'S PRINCIPAL BRINCIPAI INTEREST INTEREST INTEREST
TRANSACTION ADYANCE INITIALS PAYMENTS BALANCE RATE PAYMENTS PAID
{not required} THROUGH:
$ s 3 %%
& $ 4 Y%|$
& $ % %8
$ $ 3 % | %
$ $ § % | %
s $ $ %1%
s s 5 % | %
$ 5 $ %|$
$ 5 $ %l $
s $ $ %|$
s $ $ %|$
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