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DEFINITIONS

I 2S5

Words used in multiple sections of this docurent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzeding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is daier Octcher 24, 2003
together with all Riders to this document.

(B) "Borrower" is PATRICIA G JOHNSON and RICEARD L JCOHN3CN, MARRIED

PRAIRIE TTLE
6821 w NORTH AVE.
DAK PARK, ). 603067

Borrower is (he mortgagor under this Securily Instrument.

(C) "MERS" is Morigage Elecironic Registration Sysiems, Inc, MERS is a separate corporation (hat js
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS s organized and exisiing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is SIB MORTGAGE CORP,

Lenderisa A NEW JERSEY CORPORATION
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated October 24, 2003

The Note states that Borrower owes Lender Five Hundred Sixty Thousand and no/100
Dollars

{U.S.$560, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payineiiis and 10 pay the debt in full not later than ~ November 1, 2033

(F) "Propsiiy” means the property that is described below under the heading “Transfer of Rights in the

Property.”

(G) "Loan" niepiss the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note.and all sums due under this Security Instrumnent, plus interest,

(H) "Riders" means all Riders to this Sccurilg Instrument that are execuled by Borrower. The following
Riders are to be execut 4 by Borrower [check box as applicable]:

Adjustable Rate Rider' [ ) Condominium Rider [ Second Home Rider
Balloon Rider [7_] Ptanacd Unit Development Rider [__] 1-4 Fanily Rider
VA Rider L] diweckly Payment Rider L] Other(s) [specily]

(13 "Applicable Law" means all controling applicable federal, state and loca) Statules, regulations,
ordinances and administrative rules and orders (nal have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

) "Community Association Dues, Fees, and Assessricnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy a condominium associalion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fundsother (han a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-ni-gale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers; and” automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages;ar proceeds paid
by any third party {other than insurance proceeds paid under the coverages described .1 Svction 5) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of all or‘ar) part of (he
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizps 25 {o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard

to a "federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdiction]

RANGE 11 .0 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
SAID RESUBDLVISION RECORDED NOVEMBER 4, 1873 AS COCUMENT 17060, IN
DUPAGE, COUNTY, 1{1INOIS.

Parcel ID Number: 09 11 309 024 "/ which currently has the address of
220 HOLMES AVENUE [Street]
CLARENDON HILLS [Ciyy, Iinois 60514  (Zip Cade|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter clected on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the pioperty, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, but, if necessary (o comyly with law or
cusiom, MERS %as nominee for Lender and Lender’s successors and assigns) has the right- 15 exercise any
or all of those interests, including, but not limited to, (he right (o foreclose and seli the Tregerty; and (o
take any action required of Lender including, but not limited to, releasing and canceling ipis Security
Instrument,

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, gran( and convey the Property and that the Froperty is unencumbered’ except for

claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
roperty,
prep UKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

JOHNS1000391529 1000391529 / 0
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *i:¢ Loan current. Lender indy accept any payment or partial payment insulficient to bring the Loan
current-vithout waiver of any rights hereunder or prejudice (o its rights to reluse such payment or partial
paymen’s in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘e=ch Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on 1iaryliad funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan curren.._ii Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retutn tliem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde“-ine Note immediately prior to foreclosure, No offsel or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lend<r thall be applied in the following order of priority: (a) interest
due under the Note; (h) principal due unues-the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the gider in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = “elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment si2; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanains,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-2prited o the full payment of one or
more Periodic Payments, such excess may be applied (o any late chargesauz.. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-(o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodir Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c P;yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-or amounts due
for: (a) taxes and assessments and other items which can altain priority over this Security ipsirument as a
lien or encumbrance on (he Property; (b) leasehold payments or ground rents on the Property,-if-any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage izsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premjums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any sucl waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and gvheye payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

“ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund<at the (ime specified under RESPA, and (b) not to exceed the maximum amount a lfender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sna’ be held in an insiitution whose deposits are insured by a federal agency,
instrumentality, or enti‘y uncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral Home Loan Baiik) Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verit Jing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leiidar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid_on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tp"Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escroye, “s.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC M there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accérdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, =5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morhiy payments.

Upon payment in full of all sums secured by this Security Instrumeiit.“Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehnld paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszinzals, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providey i Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner dcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests (he lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Lﬁ O
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on
the Property insured against loss by fire, hazards included within (he torm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounls (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righ'"to 'disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require_Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, . certification and tracking services; or (b) a one-time charge for flood zone determination
and certificziorn services and subsequent charges each time remappings or similar changes occur which
reasonably might «ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees/iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zorc determination resulting from an objection by Borrower.

If Borrower fails to ‘najatain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov :rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eyuityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawrr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Ar y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and ‘sh-{l. be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ¢ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘murtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader.4l] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, it otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = st<ndard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer olherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requireq b 7 ender, shall
be applied to restoration or repair of the Properly, if the restoration or repair is economicaliv/feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall hav( the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to énsure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with

JOHNS1000391529 1000391529 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cove:age of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arssunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence winir R0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borlower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees ia willing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.,

7. Preservation, Ma‘atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frofi: deieriorating or decreasing in value due 1o its condition, Unless it is
determined pursuant to Section 5 that £2peir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (e Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and res(oration in a single payment or in a series of
progress payments as the work is completed. If the incur=ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemants o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spericy’ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” unring the Loan application
process, Borrower or any persons or entities acting at the direction of Eo'rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
{or failed to provide Lender wilth material information) in connection with ‘ne \Loan. Material
representations include, but are not limited (o, representations concerning Borrower'c-ucitirancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, ({; there
is a legal proceeding that might significantly affect- Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any surns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,

ey If-this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease . f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 2grees to the merger in writing.

10. Mortaage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuil ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the morigage insurer tha
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums (s Mortgage Insurance, Borrower shall pay the premiums required {o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Reiruwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu o pay to Lender the amount of the separately designated payments that
were due when the insurance coverzge ceased to be in effect. Lender will accept, use and relain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ih2¢ the Loan is uitimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or ear.ings-o1 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums io: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated
payments toward the premiums for Mortgage Insurance, 5o:rnwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a nor<efundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any wriiten, agreement between Borrower and
Lender praviding for such termination or until termination is required by“Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providr2 in the Note.

Mortgage Insurance reimburses Lender (or any entity (hat purchases {ne Note) for certain losses it
may incur if Borrower does not repay the Loan. as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frous tims-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. T iese agreements
are on lerms and conditions that are salisfactory (o the mortgage insurer and the other parly {7 parties) to
these agreements, These agreemen(s may require the mortgage insurer to make paymenls uzing any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of (he
premtiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

JOHNS10C0391529 1000391529 ’ 0
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

i1, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Zeuder has had an opportunity to Inspect such Properly to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘an vestoration in a single disbursement or in a series of progress payments as the work is
completed.-Uriess an agreement is made in wriling or Applicable Law requires inferest (o be paid on such
Miscellanceds 2 roceeds, Lender shall not be required 1o pay Borrower any inlerest or earnings on such
Miscellaneous Procesds, If the resioration or repair is not economically feasible or Lender's securily would
be Tessened, the Misc<niancous Proceeds shall be applied to the sums securcd by (his Security Instrument,
whether or not then du’~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in (he order provides for in Section 2.

In the eveni of a tow! fng, desiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to ine sias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, 4esiruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore ihe. partial taking, destruction, or loss in value is equal io or
greater than the amount of the sums securst by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
maultiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'i="value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.valce of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less (han the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneout Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve

If the Property is abandoned by Borrower, or if, afler notice 2y Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givas, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” (neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has arizat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaui and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoralion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

JOHNS1000391529 1000391529 0
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securuy Instrument only to morigage, grant and convey the co-signer's interest in the Property under (he
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard fo the terms of this Security Instrument or the Note without the
co-signer's Conse

Subject o't~ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right:-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and uability under this Security Instrumen( unless Lender agrees to such release in
wriling, The covenants and”2greements of (his Security Instrument shall bind (except as provided in
Section 20) and benefit the succes<ors and assigns of Lender,

[4. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose nf protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi(ed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢x press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilitice on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security. Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxifoura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bevecuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose (o rzake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplsnce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with tus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer< stiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 20 Borrower's
nolice address if sent by other means. Notice to any one Borrower shall constitute notice 10 ail‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeriy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall fuomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice (o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy (he corresponding requirement under this Security
Instrument,

0
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the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation io
lake azy action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in_tae Property” means any legal or beneficial interest in the Property, including, but not limited
o, those be:iafiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this-sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this seiiod, Lender may invoke any remedies permitted by (his
Security Instrument without further notice or demaiic on Borrower,

19. Borrower's Right to Reinstate After_ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen( of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tle Troperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migki syecify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgmeni enforcing this Serur'ty Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coenants or agreements; {c) pays ali
expenses incurred in enforcing this Security Insirument, including, but rot limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for (he/purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take: such action as Lender may
reasonably require to assure that Lender's interest in (he Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In:trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir. thot Borrower pay
stch reinstatement sums and expenses in one or more of the following forms, as seloctey Yy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:vraentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiwaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest jn
the Nole {together with this Securily Instrument) can be sold one or more times without prior nolice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more clianges of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and agy other information RESPA

Q ,
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than {he purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader May commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other‘party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will Fe.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunilyto.cire given to Borrower pursuan( to Section 22 and the notice of acceleration given to
Borrower pursuant t4-Section 18 shall be deemed to satisfy the notlice and opportunity io take corrective
action provisions of s Section 20.

21, Hazardous-substances. As used in (s Section 21: (a} "Hazardous Substances” are those
substances delined as (oxic o bazardous substances, pollutants, or wastes by Environmental Law and (he
following substances: gasoline, kziosene, other flammable or toxic petroleum products, loxic pesticides
amd herbicides, volatile solvents, imaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal4oss and laws of the jurisdiclion where the Property is located that
relate to health, safely or environmentai pItection; (¢} "Environmenial Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can Cause, coniribute {0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uec,disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances; ot or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property_(;)-ifat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, cue t3 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valar-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o nor nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, cla:n, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie-¥riparty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowlcdze, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresinsire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreCivsure. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may. raquire immediate payment in full of all sums secured by this Security Instrument
without furiser demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec te sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniizd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon puynent. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a (hird party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordsice with HUlinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws,

25. Placement of Collateral Protection Insuiarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecoer: with Lender, Lender may purchase insurance
at Borrower's expense {o protect Lender's interests in Borrewel’s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes nro viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Hisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unti| the
effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rnore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1.

Witnesses;
s [I
Ve \OUD\A,C{O, I % (Seal)
ICIA G JOHNSON ( Borrower
A, ZU‘/W 9\ WG«_’TSEB])
RICHARD L JOHNSON (/ Barcower
——_(Seal) (Seal)
-Bo rower -Borrower
{Seal) /. {Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
JOHNS1000391529 1000391529 0
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I )/
STATE OF ILLINO . (’(«’C C County ss:
I, u’hﬁ’wﬂx&d‘/ + @ Notary Public in and for said county and

state do hereby certify that ~ PATRICIA G JOHNSON and RICHARD I, JOHNSON

personally known (o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrynent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveiv under my hand and official seal, this 24th. day of Octcber, 2003

vd

My Commission Expires:

Nolary Public

JOHN31000391529 1000391529 \ 0
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Strect Journal) - Rate Caps)

+H!S ADJUSTABLE RATE RIDER is made this 24th day of October, 2003
and is ircornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed.(the "Security Instrument") of the same date given by the undersigned ("Borrower”) to
secure Borrrwer < Adjustable Rate Note (the "Note") (o
SIB MORTGAG: ORP,, A NEW JERSEY CORPCRATICON

("Lender”) of the sari¢ date and covering the property described in the Security Instrument and
located at:

220 HOIM:S AVENUE, CLARENDON HILLS, IL 60514
[Property Address]

THE NOTE CONTAINS PRUVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER wUST PAY.

ADDITIONAL COVENANTS. In addition (o the covesonts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/reliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.5020 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of November. , 2008 )

and on that day every 6th month thereafter. Each date on which my inlerest rae could change
is called a "Change Date."

1000391529 JOHNS1000391529 0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in 7he Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Curren* Index. "

Itz Tadex is no longer available, the Note Holder will choose a new index that is based upon
comparable Zafe.mation. The Note Holder will give me notice of this cheice.

(C) Calculatiop.of Changes

Before each ‘Charge Date, the Note Holder will calculate my new interest rate by adding
Two and One / Quarter percentage points
( 2.2500 %) o the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-eiglith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will e my new interest rate until the next Change Date.

The Note Holder will then dewrine the amoun of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payr.cais. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay a. tle first Change Date will not be greater than

9, 5000 Yo of less than 2,2500 - %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by “itore thanCne
percentage points
( 1.0000 %) [rom the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 9.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T vll pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again, '

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate-an-the amount
of my monthly payment before the effective date of any change. The nolice will include i=formation
required by law to be given to me and also the title and telephone number of a person who will 2pswer any
question I may have regarding the notice.

1000391529 JOHNS1000391529 A Ut /Zoj’ 0
Initiefs: |. )
@D);838R (0006) Page 2 of 4 Ak, Forf 3138 1/01




0331644106 Page: 18 of 21

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
'8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but 5ot limited to, those beneficial interests transferred in a hond for deed, contract for deed,
instailm nt sales contract or escrow agreement, the intent of which is the transfer of tifle by
Borrow:r 2! a future date io a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 7 atural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prics vritten consent, Lender may require immediate payment in full of ail
sums secured by this Secvrity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibitec. by ‘Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be subinitied to Lender information required by Lender to evaluate the
intended transferee as if a new 'dai were being made io the transferee; and (b) Lender
reasonably determines thal Lender's sceurity will not be impaired by the loan assumption and
that the risk of a breach of any covenant of ~greement in this Security Instrument is acceplable to
Lender,

To the extent permitted by Applicable Law, 1 2nder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lesder also may require the transferce to
sign an assumption agreement that is acceptable to Lender-and that obligates the transferee to
keep all the promises and agreements made in the Note zad tn this Security Instrument,
Borrower will continue to be obligated under the Note andthis Security Instrument unless
Lender releases Borrower in wriling,

If Lender exercises the option (0 require immediate payment in [ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not les: 'han 30 days from
the date the notice is given in accordance with Section 15 within which Borrowsr mhst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prios-in the
expiration of this period, Lender may invoke any remedies permitied by this Secarity istivment
without further notice or demand on Borrower,

1000391529 JOHNS1000391529
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

ANl /M(D A XA 5ea Z “ﬁ‘%/ 7 W%’*(SMD

\BBIRICIA G JOANSE) Borrower RICHARD L JOHNSOW/ -Borrower

NN

(Seal) (Seal)

-Borrower -Borrower

£ {Seal) (Seal)

-Borrover -Borrower

(Seal) / (Seal)

-Borrower -Borrower

1000391529 JCHNS1000391529 0
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made 10/224/2003 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
220 HOLMES AVENUE,CLARENDON HILLS, IL 60514

AMENDED PROVISONS

In addition to the provisions and agreements made in the Security Instrument, L'we further covenant and
agree as follows:

ADJUSTARLI INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limit<'on Interest Rate Changes

The int:rest rate I am required to pay at the first Change Date will not be greaterthan o 5400 %or
less than 242 500%. Thereafter, my adjustable interest raie will never be increased or decreased on any
single change date by rier: than ~ on e percentage point(s) ( 1.00 %) from the rate of interest [ have
been paying for the prececing'ix (6) months. My interest rate will never be greater than 5 .50 %. My
interest rate will never be lels ‘naz 2.2500 %.

TRANSFER OF THE PROPER TY R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Tnstrument is amended to read as follows:

Transfer of the Property or a Beneficial irierest in Borrower. As used in this Section 18, Interest in
the Property means any legal or beneficial interestr the Property, including, but not limited to, those beneficial
interest transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dawe.t0.2 nurchaser,

If all or any part of the Property or any Interest in the Frogerty is sold or transferred (o if Borrower is not a
natural person and a beneficial interest in Borrower i sold or transter-er) without Lender s prior written consent,
Lender may require immediate payment in full or all sums secured by thir. Sceurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicai'e Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaretion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance witit Séciion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

In Witness Thereof, Trustor has executed this addendum,

OkWu p \& J(DC\M g0

PATR CI\ G JOHNSON
;://c

hat 2. /Mr«g\

RICHARD L JOHNSOM/

1202 LIBOR Addendum to Rider
dmark 2/14/02  11/6/02
00781  AUR Addendum 1o Adj Rider
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INTEREST -ONLY ADDENDUM
TO ADJIUSTABLE RATE RIDER

LOAN NUMBER: 1000391529

PROPERTY ADDRESS: 220 HOLMES AVENUE, CLARENDON HILLS,IL 60514

THIS ADDENDUM is made this 2 4 ¢ h day of Uctober 2003 .and is
incorporated into and intended to form a part of the Adjustable Rate Rider (the "Rider") dated the same date as
this Addendum executed by the undersigned and payahle to

SIL \MORTGAGE CORP.
(the Lender;.

THIS ADDENLI N cupersedes Section 4(C) of the Rider. Note are changed by this Addendum,
None of the other piavisions of the Note are changed by this Addendum.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(@] Calculation of Cnangzs

Before each Change Date, the Ncte 'older will calculate my new interest rate byadding Two and 1/4
percentage point(s) ( 2.25009%) to the Crurrent Index for such Change Date. The Note Holder will then
round the result of this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D), this rounded amount wil’ be 11y new interest rate until the next Change Date,

During the Interest-Only Period, the Note Holder <1/ then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. This viil be the amount of my monthly payment
until the earlier of the next Change Date or the end of the Interest-Oniy Period unless I make a voluntary
prepayment of principal during such period. If I make a voluntary prer-ayment of principal during the Interest-
Only Period, my payment amount for subsequent payments will be reduce to (e amount necessary to pay
interest at the then current interes( rate on the Jower principal balance. At ttic-eng of the Interest-Only Period
and on each Change Date thereafter, the Note Holder will determine the amoun{ of the monthly payment that
would be sufficient to repay in full the unpaid principal that I am expected to owe at {6 end of the Interest-
Only Period or Change Date, as applicable, in equal monthly payments over the remaining-term of the Note.
The result of this calculation will be the new amount of my monthly payment. After the gar of the Interest-
Only Period, my payment amount will not be reduced due to voluntary prepayments,

“aT o 'J h\ I
Daieg: 001 24 100 g \)@\(J\w@ | ok

PAARICEA G Joanson

{2 mse

RICEARD L Jonn®hy

Form 603F
dmark 2/13/02
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