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ASSIGNMENT O RENTS

» 2003, is made ary eXxecuted between Midwest Bank & Trust
Co., not personally but as trustee for Trust #99-1-7557 dated Augusi 25, 1999, whose address is 1606 N.

Harlem Ave., Elmwood Park, IL 60607 (referred to below as “Grantw'™) and COMMUNITY BANK OF QAK

» OAK PAPZ_ IL 60301 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a contiru’
and conveys to Lender all of Grantor’s right, title, and interest in and to the Re:
described Property located in Cook County, State of lllinois:

«'g security interest in,
5 from the following

The Property or its address is commonly known as 1041 Mapleton Avenue, Oak Park, IL 60302. The
Property tax identification number is 16-05-115-014-0000

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereatter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliguidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation

i
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ASSIGNMENT OF RENTS
Loan No: 700912760 {Continued) Page 3

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's namiz or in Grantor's name, to rent and manage the Property, including the collection and
application ot Pants,

Other Acts. Lenusr may do all such other things and acts with respect to the Property as Lender may deem

appropriate and iniay <ast exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor forthz purposes stated above,

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and sxnenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such, costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of ariy =nd all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs arg expenses shall be applied to the Indebtedness.  All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the indebtedness secured by this Assignment, and shall ke payabie on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor Pays all of the Indebtechess when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, 7iid the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest ir"the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by appiicab'a law,

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, \whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is for-agito remit the amount of
that payment (A} to Borrower's trustee in bankruptcy or to any similar person unosr any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or‘order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) ( by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitauon Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of thig Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

had been originally received by Lender, and Grantor shail be bound by any judgment, decree, order, settlement
Or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purpcses will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
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ASSIGNMENT OF RENTS
Loan No: 700912760 (Continued) Page 5

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recsived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. /Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the
obligations for‘which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise. its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posscscinn. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed t¢ tana possession of all or any part of the Property, with the power to protect and
preserve the Property, to rnerate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the prccends, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall efist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. ( Eraployment by Lender shall not disqualify a person from serving as
a raceiver.

Other Remedies. Lender shall have all other rights-and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Al of Lender’s rights and remedies wil be cumulative and may be exercised alone or
together. An election by Lender to choose any one remesy il not bar Lender from using any other remedy.
If Lender decides to Spend money or to perform any of Grartor's obligations under this Assignment, after
Grantor's failure to do 50, that decision by Lender will not aiiect Laider's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action (- enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may aujudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion zfe\necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pari of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the exmenditure untit repaid.

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and feas for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever wiil be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.
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assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment;

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents fromAima to time.

Borrower. The word "Borrower” means James P. Durante and David J. Smith.

Event of Default. Tré .vords "Event of Default" mean any of the events of default set forth in this
Assignment in the default'section of this Assignment.

Grantor. The word "Grantor" ‘heans Midwest Bank & Trust Co., not personally but as trustee.

Guaranty. The word "Guaranty" mzans the guaranty from guarantor, endorser, Surety, or accommadation
party to Lender, including without limitaticn. a guaranty of all or part of the Note.,

Indebtedness. The word ‘Indebtedness* ‘means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relsind Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions 'for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granior's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tegether with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender" means COMMUNITY BANK OF (WAK PARK RIVER FOREST, its successors and
assigns. The words "successors or assigns" mean any person or cor pany that acquires any interest in the
Note.

Note. The word "Note" means the promissory note dated October 2, 2053 1n the original principal amount
of $275,000.00 from Borrower to Lender, together with all renswals of extensions of, modifications of,
refinancings of, consolidations of, and Substitutions for the promissory note or.agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currenly is. 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schesuis: in one payment of
all outstanding principal plus all accrued unpaid interest on October 1, 2004. If the inrdex increases, the
payments tied to the index, and therefore the total amount securad hereunder, will increasa: Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencemeiit date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 5.000% per annum or more than

(except for any higher default rate shown below) the lesser of 10.000% per annum or the maximum rate
allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
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TRUST ACKNOWLEDGMENT

STATE OF _7/%//[} o/ )

countyor L/ A ; >

On this __?_)/ L day of /(7'/%/ ~ , /kk/j/)} before me, the undersigned Notary

Public, personally. 4preared g 2 - /‘:/ 21

, and known to me t'; h—, tan) authorized trustee(s) or agent(s) of the trust that executed the and acknowledged
the to be the free and volu: nary act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey is/are

a rize execute this ang fact executed the on behalf of the trust.
Vg Ll
ad Fopo Residing at /\/Z ?a/c’f?('}’//z{?/” AL ﬁ/f/
Notary Public in and for the State of ../ //‘74'?/ .

AAAAAAAA
o OFFICIAL SEAL
ROSANNE DuPASS
< NOTA_RY PUBLIC, STATE oF ILLINOIS
My Commissian Explres 11/04/06
\ 4 4

yvYy

My commission expires /,/ ?// 06

LASER PRO Lending, Ve:. 5.21.00.003 Copr. Hardand Financial Selutlons, ine. 1397, 2003, Al Fighls Resered | 1L FABANK2OONCFIMPLIGISFE TR.1178




