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DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are
defined in Bections 3, 11, 13, 18, 20 and 21. Certaia rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is da'ed DCTOBER 20, 2003
together with all Riders to this document.
(B) "Borrower” is

MICHAEL J. WATZ AND JOYCE D. WATZ HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is EDWARD JONES MORTGAGE, LLC.

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. 0. BOX 1857, MINNEAPOLIS, MN 55402

Lender is the mortgagee under this Security Instrument
(D) "Note “ means the promissory note signed by Borrower and daled OCTOBER 20, 2003
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-FIVE THOUSAND

AND NO/100 Doliars
(4.5 $ .78500000 . ipius interest. Borrower has promised to pay ihis debt in regufar
Periodic avments and to pay the debt in full not later than NOVEMBER 1, 2033

(E) “Propeity” means the property that is described below under 1he heading "Transier of
Rights in the-roperty ”

{F) "Loan” mecns-the debt evidenced by the Note, pius interest. any prepaymeni charges
and lale charges duc-under the Note, and all sums due under this Security Instrgmenti. plus
interest.

{G) "Riders” means ail Riders to this Securily Instrumen! thal are executed by Borrowsr
The following Riders are lobe‘execuled by Borrower [check box as applicable]

[X] Adjustable Rate Rider t__}ﬂ Cotdominium Rider Dﬁemﬁd Home Rider
[:] Balloon Rider D Flanced Unit Development Rider f:j 14 Family Rider
L] VA Rider [ ] Biweckiy Pavment Rider :m__j Oiherisy (specity!

{H) “Applicable Law” means ail controiting applicable federal, stale and jocal siatules
reguiations, ordinances and adminisirative rules and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial oninions,

(I} "Community Association Dues, Fees, and “Auscssments” means all dues, fews,
assessments and other charges that are imposed cp-Borrower or e Property by o
condominium association, homeowners association or similar erganizaticn,

{J) “Electronic Funds Transfer” means any transfer of fends. other than a transaction
originated by check drafi. or similar paper instrumenl, which s snitiated lhrough an
aleclronic terminal, teiephonic instrumeni, computer, or magnetic tane s¢ as o order
inslruct, or authorize a financial inslitution to debit or credil an dccountCSuch term includes
hut is not limited to, point-of-sale transfers, automated teller machine lransactions transfers
initiated by telephone, wire fransfers, and automaied clearinghouse transfars

(X) “Escrow ltems” means those ilems that are described in Section 3

{L) "Miscellaneous Proceeds” means any compensation, selttement, awara of Gimages, or
nroceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section %) for; {{j damage lo, or destruction of, the Property (i} condemnation
or other taking of ali or any part of the Property; {iii) conveyance in lies of condemnation; or
fivy misrepresentalions of, or omissions as lo, the value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayoent of,
or defaull on. the Loan,

{N) "Periodic Paymenf’ means the reguiarly scheduled amount due for [ principal and
interest under the Note, pius {ii} any amounts under Section 3 of this Security inslrument
{0) "RESPA” means the Real Estale Setlement Procedures Act {12 U.S.C. Section 2661 &t
seq.) and its implemenling regulation. Regulation X {24 C.F.R. Part 3500}, as they might b
amended from time to time, o any additionai or successor tegisiation or reguiation Ihal

oy ;7
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does nol qualify as a “federally related morigage lcan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions #nd modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemep’s under this Securily Instrument and the Note. For this purpose, Borrower
does hereby morigézge, grant and convey to Lender and Lender’s successors and assigns,
the following described nroperty located in the

County of COOK

[Type of Recording Jurisuiotion) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTG.\GE,

Parcel ID Number: which currerntly has the address of
1349 W CHASE, UNIT 3W [Stree]
CHICAGO [City] . lllinois 60526 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prupirty, and
all easements, appurienances, and fixtures now or hereafter a part of the prozerty. All
replacements and additions shall also be covered by this Securily Instrument. Ail o7 the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and ihat the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nole. Borrower shall
also pay funds for Escrow Hems pursuant to Section 3. Payments due ender the Note and
this Security instrurnent shall be made v U8 currency. However i any check or other
instrumert received by Lender as pasyment under the Note or this Security Instrument s
returned o Lender usnpaid, Lender may require thal any or all subsequent payments duoe
under the Weote and this Security Instrument be made in one or more of the following forms.
as selecled by Zender: (a) tash; {b) money order; (c) cerlified check bank check, treasturer’s
check or cashicr’s check, provided any such check is drawn upon an institulion whose
deposils are insurer i a federal agency. instrumentality, or eatity, or {d} Electronic Funds
Transfer.

Paymenls are deemer-received by Lender when received al the lotation designated in
the Nole or al such olher aciiion as may be designated by Lender in accordance wih the
nolice provisions in Section 15 tender may return any payment or partial payment i the
payment or parlial payments are jpcufficient to bring the Loan current. Lender may accepl
any payment or parlial payment incuifisient to bring the Loan current, withoul waiver of any
rights hereunder or prejudice to ils nghia io refuse such payment or partiai payments in the
future, but Lender is not obiigated o agply such payments af the time such paymenis are
accepted. If each Periodic Payment i applied as of its scheduled due date, then Lender
need nol pay interesi on unapplied funds. Uender may hold such unapphed funds THUE
Borrower makes payment to bring the Loan curenl 'f Borrower does nob do so within o
reasonabte period of lime. Lender shall either apply sueh funds or relurn them 1o Borrowes,
I not applied earlier. such funds will be applied to the aulslanding principat hatance under
the Nole immediately prior io foreclosure No offsel or claiin which Borrower might have
now of in the future against Lender shall relieve Borrower fiom riaking payments due under
the Note and this Security Instrument or performing the covenais and agreements secured
by this Security instrument,

2. Application of Payments or Proceeds, Excepl as otherwise descrihed in this Sechon 2,
all payments accepted and applied by Lender shall be applied in the following order of
nriority: (a) interest due under the Nofe: (b} principail due under the Nofey{C) AMOURS due
under Section 3. Such paymenis shall be applied lo each Periodic Paymeniinhbe order o
which it became due. Any remaining amounts shall be applied first to late chaipos, second
1o any other amounts due under this Secunty Instrument. and then to reduce theoprncipal
balance of the Note

if Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymen! may be apphed ic the
delinguent paymenl and the lale charge If more than one Periodic Payment s outstanding,
Lender may apply any paymenl received from Borrower to the repayment of the Periodic
Payments if. and 1o the extent that, each payment can be paid in fult To the exient that any
excess exists after the payment is applied o the full payment of one or more Perodic
Payments, such excess may be applied te any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nole

D4 Rey /04700 Dage 4 of 18
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10
principal due under the Note shall not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a} taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Properly; (b)
leaseholf nayments or ground renis on the Property, if any; {c) premiums for any and all
insurance- equired by Lender under Seclion 5; and (d) Mortgage Insurance premiums, if
any, or aiy-sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preiriums in accordance with the provisions of Secticn 10. These items are called
“Escrow |tems.” At origination or at any time during the term of the Loan, Lender may
require that Communiry Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Iltem. Borrower shall
promptly furnish to Lender-zli notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds-ic. Escrow items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrov/ ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Eccrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver; Burrower shail pay directly, when and where payable,
the amounts due for any Escrow lteriis<for which payment of Funds has been waived by
Lender and, if Lender requires, shall furniskio Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all'purposes be deemed to be a covenant and
agreement contained in this Securily Insirument, 25 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Ficrow Hems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for ar Escrow ltem, Lender may exercise
its rights under Section 8 and pay such amount and Borrow:r shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may vayoke the waiver as to any or
ali Escrow ltems at any time by a notice given in accordance wilh Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such _2mounts, that are then
required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) suificicit to permit
Lender to apply the Funds al the time specified under RESPA, and (b) nat tu. 2axceed the
maximum amount a lender can require under RESPA. Lender shall estimate ne 2mount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an instilution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, hawever, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortuge
of Funds held in escrow. as defined under RESPA, Lender shal! notify Borrower as raguired
hy RESPA, and Borrower shall pay 1o Lender the amounl necessary i make up lhe
shortagein accordance with RESPA. but in no more than 12 monthly payments if there s 2
deficiency’ofFunds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as required 5¥ RESPA, and Borrower shail pay to Lender the amount necessary 1o make up
the deficiency Wi serordance with RESPA, bui in no more than 12 monthly saymenis

Upon payment i dult of all sums secured by this Security instrument. Lender shall
promptly refund to Borrower any Funds held by Lender

4. Charges; Liens. Borower shall pay all taxes, assessmenis, charges. fines, and
impositions  allributable W ke Property which can ailain  priority over this Securify
Instrument, leasehold paymen's or ground rents on the Properly, if any, and Communily
Association Dues, Fees. and Asscssmenis, if any. To the extent that these items are Escrow
iterns, Borrower shall pav them in e manner provided in Section 3.

Borrower shall promptiy dischargeay lien which has priority over this Security
instrument unless Borrower: {a) agrees 'in wiiting 1o the payment of the obligation secured
by the lien in a manner acceptable to Lender _but only so long as Borrower is performing
such agreement; (b) conlests the lien in good faith by, or defends againsi enforcement of
the lien in, legal preceedings which in Lender’'s opinian operate 10 prevent the enforcement
of the lien while those proceedings are pending,/oit only until such proceedings are
conctuded; or {€) secures from the hoider of the lien gp-agreement satistaciory (o Lender
subordinating the lier 10 this Security instrument. If Lender determines that any part of the
Properly is subject tc a lien which can attain priority over thig/Securily tnstrument, Lender
may give Borrower a notice identifying the lien. Within #0 dayg of the date on which lha!
notice is given, Borrower shall salisfy the lien or lake one or moreiof the aclions sel forih
above in this Seclion 4.

Lender may require Borrower 1o pay a one-lime charge for a real estaledax verification
and/or reporling service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shali keep the improvemenls now exisiing or hereafle
srected on the Property instred against loss by fire, hazards included witnisi the ferm
“extended coverage ” and any other hazards including, bul nol hmited ¢, sarthguales and
floods, for which Lender requires insurance. This insurance shali be maistained-n the
amounts (including deductible levels) and for the periods thal Lender reguires. What Lender
requires pursuani to the preceding sentences can change during the lerm: of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably
tender may reguire Borrower 1o pay. in connection with this Loan, either: {a) a one-tims
charge for flood zone delermination, certification and tracking services; ar (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender’s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide” yreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cust-af the insurance coverage so obtained might significantly exceed the cost of
insurance tiiaiCorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shieli hecome additional debt of Borrower secured by this Security Instrument.
These amounts shall baar interest at the Note rate from the date of disbursement and shall
be payable, with suck irnterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprave such policies, shall include a standard mortgage clause, and
shail name Lender as morigagec and/or as an additional loss payee. Lender shall have the
right to hold the policies ana-renswal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipts-cf paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage/ not otherwise reguired by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give pro:ant notice to the insurance carrier and
Lender. Lender may make proof of loss if not mase promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuraice proceeds, whether or not the
underlying insurance was required by Lender, shall be agiied to restoration or repair of the
Property, if the restoration or repair is economically feasitte end Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity 4o’ inspect such Property to
ensure the work has been completed to Lender’s satisfaction, proviczd that such inspection
shall be undertaken promptly. Lender may disburse proceeds fol \the repairs and
restoration in a single payment or in a series of progress payments .as. the work is
completed. Unless an agreement is made in writing or Applicable Law reguirss-interest 1o
be paid on such insurance proceeds, Lender shall not be required to pay dornower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be ‘he sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s
securily would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiale and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or clherwise. Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount nal
1y exceed the amounts unpaic under the Note or this Security instrument, and (b} any other
of Borrower's rights {other thas the right to any refund of vnearned premiums pawt by
Borrower) under ail insurance policies covering the Property. insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance nrocesds either
to repair or reslore the Properly or to pay amounts unpaig under the Note or this Security
Instrumant) whether or not then due

6. Oczupancy. Borrower shall occupy. establish, and use the Property as Borrower's
arincipal résinence within 60 days after the execution of this Security instrument and shail
continue to olcurpy the Property as Borrower's principal residence for at leasi one vear afier
‘he dale of ocolbansy. uniess Lender otherwise agrees in writing, which consent shail not
ne unreasonably witapeld, or unless extenualing circumstances axis! which are beyvond
Borrower’s conlrol.

7. Preservation, Maiatey2nce and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properly, allow the Properly to detenorate of
commil waste on the Propetly Whether or nol Borrower is residing in the Properiy,
Barrower shall maintain the Propériv in order 1o prevent the Property from delerioraling oy
decreasing in value due o ils condidon Alnless it is determined pursuani io Section 5 thal
repair or restoration is nol economicilty feasibie, Borrower shall promptly repair the
Property if damaged to avoid further delerioraton or damage !f insurance or condemnalion
proceeds are paid in connection with damageio, or the taking of the Properly, Borrower
shall be responsible for repairing or restoring ‘ne Property only if Lender has refeased
proceeds for such purposes. Lender may disburse {raceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed, I ihe
insurance or condemnation proceeds are not sufficieni to_repair or restore the Property,
Borrower is nol relieved of Borrower's abligation for the completion of such repaw or
resloration.

Lender or its agent may make reasonabie entries upon and.inspectons of the Property.
if it has reasonable cause, Lender may inspect the inlerior of the improvements on the
Properly. Lender shall give Borrower notice at ihe time of or pricr s such an interio
inspeclion specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in default i, during the iGan
application process, Borrower or any perscens or entities acling at the direciion of Borrower
or with Borrower’s knowledge or consent gave materially false, misieading. or{haccurate
information or statements to Lender (or failed 1o provide Lender wilh material infarmation)
in conneclion wilh the Loan Material representations include, bu! are noi limited to,
representations concerning Borrower’s occupancy of the Propertv as Borrower's principal
residence.

2. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. !f (a) Borrower fails 1o perform the covenanis and agreemenls contained « ibis
Security Instrument, {b) there is a legal proceeding that might significantly affect Lepders
interest in the Properly and/or rights under this Securily Instrumenl {such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lten which may
atlain priority over this Securily tnstrumen? or 1o enforce laws ot regulaticns). of

pE
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and righis under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Securily Instrument: (b)
appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankrupicy proceeding. Securing the Property includes, but is not limited 1o, entering the
Properv 'o make repairs, change locks, replace or board up doors and windows, drain
water frori pipes, eliminate building or other code violations or dangerous conditions, and
have utilites turned on or off. Although Lender may take action under this Section 9,
Lender does'nc have to do so and is not under any duty or obligation 1o do so. It is agreed
that Lender incurs ro liability for not taking any or all actions authorized under this Section

Any amounis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date Of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is uvria leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender sgrees to the merger in writing.

10. Mortgage Insurance. If Lender requireo Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the-premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Moiigzge Insurance coverage required by Lender
ceases to be available from the mortgage insurér/that previously provided such insurance
and Borrower was required to make separately designited payments toward the premiums
for Mortgage Insurance, Borrower shall pay the promiums required to obtain coverage
substantially equivalent to the Mortgage Insurance [reviously in effect, al a cost
substantially equivaleni to the cost 1o Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. 4f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall con’ii Ue'to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these  piyments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rosirve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu'i, 4nd Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morlgage Insurance coveraye (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’'s requirement for Mortgage Insurance ends in accordance with any
written agreemen! between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity thal purchases the Notel for
certain losses it may incur if Borrower does not repay the Leoan as agreed. Borrower s no
a party 1o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ip farce from ime o
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory 1o the
mortgage~insurer and the other party {or parties} to these agreements These agreements
may require the mortgage insurer o make paymenls using any source of funds that the
morlgage “inserer may have available (which may include funds obtained from Morigage
Insurance preipisms).

As a resuit ol these agreements, Lender. any purchaser of the Nole another insurer,
any reinsurer, any eier entity, or any affiliate of any of the foregoiny, may receive {directly
or indirectly) amouiits _that derive from {or might be characlerized asi & porhior of
Borrower’'s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, orteducing losses. If such agreement provides thal an affiliate of
L ender takes a share of the insdrér’s risk in exchange for a share of the premiums paid io
the insurer. the arrangement is eflen lermed “captive reinsurance.” Furiher.

{a) Any such agreements will notaffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tezms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage ‘asurance, and they will not entitle Borrower fo
any refund.

(b} Any such agreements will not affect the /ights Borrower has - it any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other {aw,
These rights may include the right to receive certein disclosures. to request and obftain
cancellation of the Mortgage Insurance, to have tbe-Mortgage insurance terminated
automatically, and/or to receive a refund of any Mortgage insurance premiums thatl were
unearned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Wecellaneois Proceeds are
hereby assigned 1o and shal! be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall pe anpited to
restoration or repair of the Property, if the restoration or repair is econGmicaly feasthie ang
Lender's securily is not lessened. During such repair and restoration peliod) Lender shall
have the right 1o hold sueh Miscellaneous Proceeds until Lender has had an Speoriunity
inspect such Properly 1o ensure the work has been completed 1o Lender’s auuslactionr,
provided that such inspection shail be undertaken promptly. Lender may pay for tng ropairs
and restoration in a single disbursement or i @ series of progress payments as The worlk is
completed. Unless an agreement is made in writing or Applicabie Law requires inlerest 1o
he paid on such Miscellaneous Proceeds, Lender shall nol be required to pay Borrower any
nlerest or earnings on such Miscellaneous Proceeds. I the restoration or repaty s nod
aconomically feasible or Lender’'s security would be lessened. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due
wilh the excess, if any. paid to Borrawer. Such Miscellaneous Proceeds shall be applied
the order provided for m Section 2

ShG 0 Rev 02900 Page 0o iE FORM 014 140
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In the event of a total taking, destruction, or loss in value of the Properly, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe: and Lender otherwise agree in writing, the sums secured by this Security
Instrument <hall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (&) the total amount of the sums secured immediately before the partial
taking, destrurion, or loss in value divided by (b) the fair market value of the Property
immediately befcre the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a_r=iiial taking, destruction, or loss in value of the Property in which
the fair market value of tke Property immediately before the partial taking, destruction, or
loss in value is less than th< amount of the sums secured immediately before the partial
taking, destruction, or loss in vziue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument whether or not the sums 27e thzn due.

If the Property is abandoned by Bcriower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next'sentence) offers to make an award to setile a
claim for damages, Barrower fails to respond iu, Lender within 30 days after the date the
notice is given, Lender is authorized to collect a7 anply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the suris secured by this Security Instrument,
whether or not then due. "Opposing Party” means ins third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Boriower has a right of action in regard
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wiziirer civil or criminal, is
begun that, in Lender’s judgment, could resuit in forfeiture of the-Piorerty or other material
impairment of Lender’s interest in the Property or rights under in's Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with 4 rtling that, in
Lender's judgment, precludes forfeiture of the Property or other materiai impairment of
Lender’s interest in the Property or rights under this Securily Instrument. The proreeds of
any award or claim for damages that are atiributable to the impairment of Lender s interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Inslrument by reason of any demand made by ihe originat Borrowsr of any
Successors in interest of Borrower Any forbearance by Lender in exercising any righi os
remedy including, without limilation. Lender's acceplance of paymenis from third persons.
entities or Successors in Interest of Borrower or in amounls less than the amount then due,
shall nol be a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenands and agrees that Borrower's obligations and liability shall be joint and severai
However/any Borrower whe co-signs this Security Instrument but does nol execute the Nole
{3 “co-signer’): (a) 1s co-signing this Security Instrument only to morgage, grant and convey
the co-sigher's interest in the Property under the terms of 1his Securily Instrument, () is nof
personally obligated o pay the sums secured by this Securily Instrument; and {c} agrees
that Lender ‘and any other Borrower can agree to extend, modify, forbear or make any
sccommodations Wi egard to the terms of this Securily instrument of the Note without the
co-signer’s consent

Subjecl fo the provisizinof Section 18, any Successor in Interest of Borrower wha
assumes Borrower’s obligations under this Security instrument i writing, snd 18 approved
by Lender, shall obtain alt of Borrower’s rights and benefits under this Securily Instrument
Rorrower shall not be released froiwy Borrawer's obligations and liability under this Securily
instrumen! unless Lender agrees 1o vuch release in writing. The covenants and agreements
of this Securily Instrument shall bind {svcept as provided in Seclion 200 and benefil the
stccessors and assigns of Lender.

14, Loan Charges. iender may charge Borrower fees for services pertormed in
connection with Borrower's default, for the purmose of protecting Lender’s interest m the
Property and rights under this Security fnstrument iacluding, bul not iimited 1o, allorneys
faes, property inspection and valualion fees. In regara 1o any other fees, the absence of
express authority in this Securily Instrument to charge @ specific fee o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge {ees that
are expressly prohibited by this Security Instrumenl or by Applicabie Law.

If the Loan is subjecl lo a faw which sets maximum loan chiarges, and that faw is finally
interpreted so thal (he inlerest or other loan charges collectes ar to be collecied in
conneclion with the Loan exceed lhe permitted limits, then: (a) any suCh ican charge shail
be reduced by the amount necessary o reduce the charge 1o the permitica timit, and (D)
any sums already collected from Borrower which exceeded permitted limits wil be refunded
o Borrower. Lender may choose 1o make this refund by reducing the principal awed under
the Note or by making a direct payment to Borrower if a refund reduces piyicpal, the
reduction wil! be treated as a parlial prepayment without any prepayment charge (whelher
or not a prepayment charge is provided for under the Note) Borrower s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any nght of
action Borrower might have arising out of such overcharge:

15. Notices. All notices given by Borrower or Lender in connection wiih this Securily
instrument must be in writing. Any notice o Borrower in conneclion with this Securily
instrument shall be deemed 1o have been given lo Borrower when mailed by firsl class mail
or when actually delivered ic Borrower's notice address il sent by other means Natice 16
any one Borrower shall constitute nolice 1o all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address uniess Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nofice address under this
Securily Instrument at any one lime. Any notice to Lender shali be given by delivering it or
by mailing it by firsi class mail to Lender's address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security \nastrument shall nol be deemed 1o have been given to Lender until actually
received Ly tender. If any notice required by this Security Instrument is also required
under Applieakic Law, the Applicable Law requirement will satisfy the corresponding
requirement unde this Security Instrument.

16. Governing '-av; Severability; Rules of Construction. This Security Instrument shall
be governed by fedeial law and the law of the jurisdiction in which the Property is located.
Ail rights and obligations- contained in this Security Instrument are subject to any
requirements and limitations o Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by comract or it might be silent, but such silence shall not be
construed as a prohibition againct 2greement by contract. In the event that any provision or
clause of this Security Instrument 2/ ihe Note conflicls with Applicable Law, such conflict
shall not affect other provisions of thiz"Serurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) wuards of the masculine gender shail mean and
include corresponding neuter words or words _4f the feminine gender; (b) words in the
singular shall mean and include the plural and “ize versa; and (c) the word “may” gives
sole discretion without any obligation to take any acticn

17. Borrower’s Copy. Borrower shall be given ane/capy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Buirower. As used in this
Section 18, “Interest in the Property” means any legal or beneficialinterest in the Property,
including, but not limited to, those beneficial interests transferreG—in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the ii'tent of which is the
iransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or # assferred (or
if Borrower is not a natural person and a beneficial interest in Borrower/ic sold or
transferred) without Lender’s prior written consent, Lender may require immediat¢: pavment
in full of all sums secured by this Security Instrument. However, this option shall nut be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. Il Borrower meels certanr
conditions, Borrower shall have lhe right to have enforcement of this Securily Inslrimant
disconlinued at any time prior to the earliest of: (a) five days before sale of the Froperly
pursuant to any power of sale contained in this Securily Instrument; (b} such other period a3
Appticable Law might specify for the termination of Borrower’s right 1o reinstate, or {c} eniry
of @ judgment enforcing this Securily Instrument. Those conditions are thal Borrower. {a;
pays Lender all sums which then would be due under this Security instrument and the Nole
as il n4. occeleration had occurred; (b} cures any default of any oler covenanis
agreements ~(c) pays all expenses incurred in enforcing this Securtty nstrument, mcluding,
but not limited to, reasonable altorneys’ fees, properly inspection and vatuation fess, and
other fees inclrrod for the purpose of protecting Lender’s interasi in the Property and rights
under this Securityupstrument; and {d) lakes such aclion as Lender may reasonably requive
o assure that Lender s interest in the Property and rights under this Securily Insirument
and Borrower’s obligaiion io pay the sums secured by this Security inslrument, shall
cortinue unchanged. Lenger may require that Borrower pay such reinstatemeni sums and
expenses in one or more ofdhe fallowing forms. as selected by Lender (at cash; {b} monay
crder; {c) certified check, bank check, treasurer’'s check or cashier’'s chetk, provided any
such check is drawn upon an insliulion whose deposils are insured by 2 federal sgency
instrumentality or entity. or (d) Elechion'c Funds Transfer. Upon reinstatement by Borrower
this Security Instrument and obligations secured hereby shall remain fully effective as if no
accaleration had occurred. However this vight fo reinstate shall pol apply e case o
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer, Notize of Grievance, The Nole or a partial
imerest in the Note (logether with this Securily Instruraent) can be soid one ¢f more ines
without prios notice to Borrower, A sale might result it 2 change n the entity {known as the
"Loan Servicer” that collects Periodic Payments die undes the Note ard this Secunly
strumen! and performs other mortgage loan servicing cbligriions ender the Note  this
Security Instrument, and Applicable Law. There also migh! be Zne or more changes of i
Loan Servicer uprelated 1o a sale of the Note |If there is a charge/of the Loan Servicer
Borrower will be given writter notice of the change which will state the name and address
of the new Loan Servicer. the address 1o which payments should be'pade and any other
information RESPA requires in connection with a notice of transfer or serficing. f the Note
15 sald and thereafter the Loan is serviced by a Loan Servicer other than tie Luschaser of
the Note, the mortgage loan servicing obligations 10 Borrower will reman wilk the Loan
Servicer or be transferred lo a successor Loan Servicer and are netl assumed btba Mote
purchaser unless otherwise provided by the Nole purchaser

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial achon
{as either an individual litigant or the member of a class) that arises from ihe other parly’s
actions pursuanl to this Security lnstrument or thal alleges thal the other parly has
breached any provision of or any duty owed by reason of, this Securily Instrument. unt
such Borrower or Leader has notified the other party (with such notice giver in compliance
with the requirements of Section 15) of such alleged breach and aftorded fhe other party
hereto a reasonable period afler the giving of such notice lo take correclive aclion H
Appiicable Law provides a lime period which must elapse before cerlaln aclion can be
{aken, that lime period will be deemed 10 be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and opportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “"Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
ioxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containine. asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means «ederal laws and laws of the jurisdiction where the Property is located that relate to
health, saiety. or environmental protection; (c) “Environmental Cleanup” includes any
response aclizri-remedial action, or removal action, as defined in Environmental Law; and
(d) an “Enviioninzintal Condition” means a condition that can cause, contribute to, or
otherwise trigger ancivironment Cleanup.

Borrower shall riot cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances;-or threaten o release any Hazardous Substances, on or in the
Property. Borrower shall ‘=t do, ncr allow anyone else 1o do, anything affecting the
Property {a) that is in violation, of any Environmental Law, (b} which creates an
Environmental Condition, or {c) whizch, due to the presence, use, or release of a Hazardous
Substance, creates a condition that~adversely affects the value of the Properly. The
preceding two sentences shall not appiy <o the presence, use, or storage on the Property of
small quantities of Hazardous Substances thzi-are generally recognized to be appropriate to
normal residential uses and to maintenancz ot the Property (including, but not limited to,
tiazardous substances in consumer products).

Borrower shall promptly give Lender written »otice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ci regulatory agency or private party
involving the Property and any Hazardous Substance-or Environmental Law of which
Borrower has actual knowledge, (b) any Environmenial Conditicn. including but not limited
to, any spilling, leaking, discharge, release or threat of release ni.any Hazardous Substance,
and {c} any condition caused by the presence, use or release ai % Hazardous Subsiance
which adversely affects the value of the Property. If Borrower learrs, or is notified by any
governmental or regufatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary; borrower shall
promplly 1ake all necessary remedial actions in accordance with Envisomimental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence. of a default or any other defense of Borrpwer to acceleration
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and foreclosure. If the defaulf is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of ali sums secured by this Securily inslrument, Lender
shaill release this Security Instrument. Borrower shall pay any recordation costs. lLendsv
may charge Borrower a fee for releasing this Security Instrument, but oniy if the fee js paid
te a third pady for services rendered and the charging of the fee is permilted unde
Applicable Law

24. Waiver of Humeastead. 'n accordance with lilinois faw, the Borrower hereby refesases
and waives all rights-under and by virtue of the Ilinois homeslead exemption laws,

25 Placement of Colla‘eral Protection Insurance. Unless Borrower provides Lendes
wilh evidence of the insurancd coverage reguired by Borrower's agreemen! with Lender
iender may purchase insurancé /al) Borrower's expense o protect Lender’s inlerests o
Borrower’s collaleral. This insurance may, but need not, protect Borrower's mlerests. The
coverage that Lender purchases may ncipay any claim thal Borrower makes or any claim
thal is made against Borrower in conneclion with the collateral Borrower may later cance!
any insurance purchased by tender, bui enlv-after providing Lender with evidence that
Borrower has oblaimed insurance as required-ny Borrower's and lLender’s agreement 1
Lender purchases insurance for the collateral, Borrower will be responsible for the cosls of
that insurance, including interest and any other chaipss Lender may impose in connectiorn
wilh the placement of the insurance, unti! the effective Cate of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's nfal ouistending
halance or obligalion. The cosls of the insurance may be mwethan the cost of msurance
Borrower may be able ¢ obtain on its ows.

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securily instrument and in any Rider executed by Borrower and recorded with il.

Witnesses:

Wb | ..

MICHAEL J. WA Borrower
P ! (Seal)
JO ATZ Borrower
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STATE OF ILLINOIS, T County ss;

v THE UNDERSIGNED a MNolary Public moand
for said county and state do hereby cerlify that
MICHAEL 4. WATZ AND JOYCE D. WATZ HUSBAND AND Wikt

personally known 1o /mve ¢ be the same person(s) whose name(sy subscribed 1o the
foregoing insirument, appensred belore me this day in person, and acknowledged hat
he/she/they signed and denvered the said instrument as his/harfiherr free and voluniary avl
for the uses and purposes theriin vet forth.

Given under my hand and oifficial seal, this 20 day of OCTUBER E I

My Commisssion Expires.  03/05/05

Natary Pl

ey A
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CONDOMINIUM RIDER 0132298811

THIS CONDOMINIUM RIDER is made this ..20thday of OCTOBER, 2003 . , and is
incorporated nio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”)

10 SECUTE BOITOWEE™S INOLE L0 L .ivviriiiiereieinevmeiirarisssissrierersisstonsesssesansries viaressssitssssssssssstosssesssseissessnssesssnesaseesssess
EDWARD JONES MORTGAGE, LLC.

(the "Lender”) of 1iic same date and covering the Property described in the Security Instrument and
located at: ... 1349 W ChASE, 3W

. . . {Froperty Address) . )
The Property includes a umt ip; together with an undivided interest in the common elements of, a

condominium project known as:_/C1ASE DEVOLPMENT GROUP

.....................................................................................................................

{Name of Condominium Project)

(the “Condominium DProject”). If the awners association or other entity which acts for the
Condominium Project (the “Owners Assosiation”) holds title to property for the benefit or use of its
members or shareholders, the Property alsc inclides Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s inierest.

CONDOMINIUM COVENANTS. In addition 1c. the covenants and agreements made in the Security
Instrument, Borrower and 1ender further covenant ard ~gree as follows:

A. Condominium Obligations. Borrower shall perforin l! of Borrower's obligations under the
Condominium Project’s Constituent Documents. The #Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominiom Project; (i) by-laws; (ii1) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains ~with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projcet »vhich is satisfactory to
Lender and which provides insurance coverage in the amounts (including ‘decuctible levels), for the
periods, and against loss by fire, hazards included within the term “extended ceverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which I.ende’ recuires insurance,
then: (i) lender waives the provision in Section 3 for the Periodic Payment to Lendcr.of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s cbligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the ¢xtent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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0132298811
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give lLender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the even ¢fa distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Preperty, whether to the unit or fo common elements, any proceeds payable to Borrower
are hereby assignes and shall be paid to lender for application to the sums secured by the Security
Instrument, whethér 2rnot then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association niaintzins a public lability insurance policy acceptable in form, amount, and
extent of coverage to 1 enaer.

D. Condemnation. The proceeds of apy.award or claim for damages, direct or consequential, payable
to Borrower in connection with any Condemnation or other taking of all or any part of the Property,
whether of the unit or of the commorn ciements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lewusr., Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided m Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 l.ender and with Lender’s prior
written consent, either partition or subdivide the P:operty or consent to: (i) the abandonment or
termination of the Condominium Project, except for woundonment or termination required by law in
the case of substantial destruction by fire or other casualiy o1.in the case of a taking by condemmnation
or eminent domain; (i) any amendment to any provisisn of the Constituent Documents if
the provision is for the express benefit of Lender; (i) termiration of professional management and
assumption of self-management of the Owners Association; or (v} any action which would have the
effect of rendering the public liability insurance coverage mainiaine” by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Farm 3140 1/01  (Page 2 of 3)
Single Family ~ FNMA/FHLMC Uniform Instrument EC0O23L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then 1ender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be sagable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proyi
Condominium Kidwr /

ions contained in this

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 3 of 3)
Single Family - FNMA/FHLMC Uniform instrument EC023L. Rev. 11/13/00
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 0132298811
(One Year Treasury Index - Rate Caps}
THIS FIXED/ARJUSTABLE RATE RIDER is made this 20th day of OCTOBER, 2003 . . .. , and

is incorporated intosand shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (th¢ “ecurity Instrument”} of the same date given by the undersigned ("Borrower”) to

secure Borrower’s I*u\% A d]uatab]e Rate Note (the “WNote”) 10 ..o e

.....................................................................................................................................................

of the same date and c,overvm .he property described in the Security Instrument and located at: ..........

....................................................................................................................................................................

{Property Address)
THE NOTE PROVIDES ZOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM U™ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 tho.covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate ¢f..%4.799... %. The Note also provides for a
change in the initial fixed interest rate to an adjustable intcrest iate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMLiyT CHANGES
{A) Change Dates

The initial fixed interest rate I will pay will change 1o an adjustabie ‘nterest rate on the first day of
NOVEMBER, 2008 | and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changcs 10 an adjustable interest
rate, and each date on which my adjustable interest rate could change, is callea a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 0n 2w Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted 15 a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.’

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. ‘The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument {page 1 of 4 pages)
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(C) Calculation of Changes 0132298811
Before each Change Date, the Note lHolder will calculate my new interest rate by adding
two and three-quarters . .. ... percentage points (..2:.790...%) to the Current Index.

The Note Ilolder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note 11older will then determine the amount of the monthly payment that would be sufficient
to repay the vapaid principal that 1 am expected to owe at the Change Date in full on the Maturity
Date at my new . interest rate in substantially equal payments. ‘The result of this calculation will be
the new amouut_¢imy monthly payment.

(D) Limits on Intereut Rate Changes

The interest rate | 2n required to pay at the first Change Date will not be greater than
...... 9750, ......% or less'tnan ....2.750. %, Thereafter, my adjustable interest rate will never be
increased or decreased on pay) single Change Date by more than two percentage points from the
rate of interest 1 have been-puying for the preceding 12 months. My interest rate will never be
greater than ... 9:790. . %.

{E) Effective Date of Changes

My new interest rate will become eflieceve,on each Change Date. I will pay the amount of my new
monthly payment beginning on the first mionthly payment date after the Change Date until the
amount of my monthly payment changes ajain,

(F) Nolice of Changes

The Note Ilolder will deliver or mail to me a nolice of any changes in my initia} fixed interest rate
to an adjustable interest rate and of any changes in'my adjustable interest rate before the effective
date of any change. The notice will include the amouni ¢f my monthly payment, any information
required by law to be given to me and also the title and telephone number of a person who wall
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustabie-interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secusity Initrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Al -uszd in this Section 18§,
“Interest in the Property” means any legal or beneficial interest in tae Troperty, including but
not hmited to, those beneficial interests transferred in a bond for dead, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or t:ansferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold of tiansferred)
without Iender’s prior written consent, I.ender may require immediate payment i fwil of all
sums secured by this Security Instrument. However, this option shall not be exercised by
I ender if such exercise is prohibited by Applicable [.aw.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Stngle Family - Fannie Mae Uniform Instrument {page 2 of 4 pages)
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If 1ender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any temedies permitted by this Security Instrument without further notice or demand on

Bogrower. , )
2. When Bormwer’s inilial fixed interest rate changes to an adjustable interest rate under the terms

stated in Secion A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall/th:n cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrumenc shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in the Progrty” means any legal or beneficial interest in the Property, including, but
not limited to, those benzbaial interests transferred in a bond for deed, contract for deed,
installment sales contraci_or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to = purchaser.

If all or any part of the Property br any Interest in the Property is sold or transferred (or if
Borrower is not a natural persoir7id a beneficial interest in Borrower is sold or transferred
without Lender’s prior written conszot. lender may require immediate payment in full of all
sums secured by this Security Instruraent. Ilowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable [aw. Lender also shall not exercise this
option if: (a) Borrower causes to be submiiited to 1ender information required by Iender to
evaluate the intended transferee as if a new lean were being made to the transferee; and (b)
Lender reasonably determines that Lender’s ‘selyrity wilF not be impaired by the loan
assumption and that the nsk of a breach of aily covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable law, lender riay charge a reasonable fee as a
condition to lender’s consent to the loan assumption. lLender also may require the transferee
to sign an assurnption agreement that is acceptable to Lender znd that obligates the transferee
to keep all the promises and agreements made in the Note and.in this Security Instrument.
Borrower will continue to be obligated under the Note and this szcurity Instrument unless
Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev 11/14/00
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invokeany remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING RIEOW, Borrower accepts and agrees to the terms and covenants contained in this

I'ixed/Adjustable/2ie-Rader.
M// M’- (Seal)
JWA / i d

-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 T 4221 Rev. 11/02/00
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ESCROWNO.: 1301 . 004329456

STREET ADDRESS: 1349 CHASE, UNIT 3W

CITY: CHICAGO ZIP CODE: 60624 COUNTY: COOK
TAX NUMBER: 1.-26-320-998=106
- e (JAndx&U“qs)

" e Coow
Schedule A

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3W TOGETHER WITH ITS Ui % IDED PERCENTAGE INTEREST IN THE COMMOCN
ELEMENTS IN 1349 CHASE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NQO. 0021115336, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THiR D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND 70O PARKING SPACE NO. 6, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS S1

5 SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT Té THE‘; 3URJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFiT OF SAID
UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CO
VENANTS
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE,

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE R
AND STIPULATED AT LENGTH HEREIN. ECITED

PAYLEGAL 12/88 CG
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