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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebterinass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed thz Credit Limit of $90,000.00.

THIS MORTGAGE dated November 4, 2003, is made and executed between P:ul Reiter and Carolyn Reiter,
whose address is 2107 N. Clark, Chicago, IL 60614 (referred to below as "Granto."') oand PARKWAY BANK &
TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 6270C ‘referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
lllinois:

LOT 13, IN MCNALLY’'S SUBDIVISION OF PART OF LOT ’A’ IN BLOCK 19 IN CANAL TRUSTEE’S
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2107 N. Clark, Chicago, IL 60614. The Real
Property tax identification number is 14-33-206-018-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
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Loan No: 35554 (Continued) Page 3

manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or shouid have been known to Grantor. The provisions
of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Iriprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grante. *s, make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at'iwast equal value.

Lender's Right to Eniei: Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times (0.aitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the-ierms and conditions of this Mortgage.

Compliance with Governmeni2! Fiaquirements. Grantor shall promptly comply with all laws, ordinances
and regulations, now or hereafter in effeci. of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation.the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or reguiaticn and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor haz-natified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in the ropzrty are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonabl/ sa(sfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon o ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sestion, which from the character and use of the
Property are reasonably necessary to protect and preserve the rroperty.

TAXES AND LIENS. The foliowing provisions relating to the taxes #iiGliens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguenzy)-all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairsior on account of the Property,
and shall pay when due all claims for work done on or for services rendered ‘o: material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over ot equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by )ewder, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest pardgraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conasiion with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrug as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,




UNOEFICIAL COPY

M ospe aBebuopy 8yl Alnjew S210N eyl 1B ajgeAed pue enp aq M UdIum juswAed uoojeq B SE palesi]
sq (D) 40 ‘sjoN sy jo wiey Buurewss ayy (g) Jo ‘Aojjod soueinsul a|qeodde Aue jo wis) auyr (1) Jeyue Buunp
anp awodaq 0} suawAed Juawresul Aue yum sjqeded aq pue buowe pauollodde aq pue 810N 8Y) jo s3UBeq BU)
01 pappe aq (@) ‘puewsp uo sjgeded aq (y) (M ‘uondo sJtspue’ e ‘pue SSBUPSIGSPUI BU} JO Ued e alwoneq
im sasuadxe yons )y “Jojueld) Aq JuswAedal jo e1ep ay) 0} Jepus AQ pied JO paunoul 81ep 8yl WOy 910N
ayy Jepun pableyo a3el sy} 18 1saIelu Jeaq usy) Im sesodind yons 10} Jepus]] Aq pred Jo paunoul seinypuadxe
yons Iy Auadold ey Buiaiesesd pue Buiuejurew ‘Guunsu; Jof sisod | Buided pue Auedoid ey} uo psoed
JO paIAa] awn AUR Je ‘SWIBD Isyic pUB S90UBIGINOUD ‘sisalelul Ajundas ‘sual| ‘soxe) e Buiked lo Bubieyosip
0] pauwi jou Ing Bupnpuy ‘eleudoidde swiesp lepus eyl uonoe Aue aye} (o} peebiigo ag jou |lBys inq)
AeW J[BUSq SJOWUBIL U0 JapusT ‘sjusunooq psieley Aue Jo ebebuopy siuyy Jepun fed 10 sbreyasip 0} pesnbal
s Jojuels) sjunowe Aue anp usym Aed 1o 9bleyosip 0} enjie) SJOJURIY) O} psjWI 10U INg Buipnjour ‘sjuBLIN30Q
pelejoy Aue 1o abebuop sy Jo uolsiAcid Aue yum Aldwod o) sirej Jojuely §i o Auadold syl ul jsaisiul
sJapua 10aye ArzLatew pinom Jeyy pesuswiwiod S| Buipsscold Jo uoioe Aue )| "SIHNLIONIX3 S.HIANIT

-Jeadde Aew s)saloul S JOJURIE) SB JOJURIE) 0} pled 8q |leys spesdoid
yons ‘sseupalqepul aij jo [Iny Ul juaAed Joye spesdold AU Spoy JepueT J| sseupaigepu] eyl jo adueeq
jediound ay; o} panddz eq jjeys “Aue i ‘Jepulelual ay) pue ‘1seselul paniode Aed o} uau) ‘abebuoyy siy) Jopun
19pua] o) Buimo junowe Avz Aed o) 151y pesn eq ||Bys Aledoid au) Jo UONEI0SS) O Jredal 8y} 0] palLILIOD
JOU SBY JBpUu8T UOIYM Pu¢ 14ipoe) Jiay) Jaie SABp (8L UIYIM PasINGSIp usaq Jou SABY Udiym spasdo.d
Auy -eBeBuopy Syl JapUN JNB2E Ul 10U SI JOJUEBIY JI UONRIOISS) 10 Jedal JO 1S00 9|qeuoses) ay) 10} spaaosoid
8y} WOl JOJURIE) 8sINquial Jo Avd Yesnypusdxe yons jo jooud Aiojoesies uodn ‘|jeys Japue] ‘Iapus] 0}
A1010BSNES JOUUBW B Ul Sjudwanoidil| pakonsep 10 pebewep ey} eveidal Jo Jledal |leys JOjUBIS “Iredal pue
uolielolsal 0} speasoid ayy Aldde o) s1a3je tapue ) “Auadold aul Jo Jredss pue uoneloises ey Jo ‘Auedold
ay) Bunoayie uey Aue jo awAed ‘ssaupadlqepul 8Y) JO uolINpal ayi O} spasoold ay) Adde pue soueInsUl
Aue Jo spaeooid ay) UIEa) puB BAIB0aI ‘UtHTIfY SJepua Je ‘Aew Japus ‘paledu SI funoas sJapus 10U

10 Jayeypm “Ayenseo ay) jo shep (G|) uaally Ul 0S Op 0 S|iE) JoRIS) | §SO] JO j004d ayeWw Aew Japuan
-Auadoiq oy o} ebewep Jo sso| Aue jo Jepus AsuApdwoid jjeys Joeln "Spasdold o uonesjddy

“UBD| BU} JO WS} 8} O} SOURIIISU| 1ONS Ulejulew o) pue ‘1apuet] Aq paiinbes asimiayio
se 10 ‘weiBolq 60UBINSU| POO]] [BUOIEN @U} Jepun 1os siur Adiiod wnwixew eyy 0} dn ‘ueoj ayy Buunoss
Auadoid sy uo suel Joud Aue pue Ueo] sy} Jo @Jueleq jedound pledun Ny 8yl 10} ‘Base piezey pooy
[e1oads e Ul pereoo| s Apedold ay) ey Jepus Aq UsAIB si eonu sye sfep G UIyIMm ‘e|qe|reAe J| ‘esueinsu)
pOO|4 [B19Pa4 UlEJUIEW pue Uelo 0} seaibe Jojugin) ‘Bale piciey pony (efoads € se fousby wewsbeur
AouabBlowg |eispaq oyl Jo Jopeld eyl Aq pejeubisep eole ue U, peeoo| 8q Ausdold |B8Y 8yl pinoys
‘uosied Jayl0 AUB IO I0JURIE) (O )NBJEP IO UoISSIWO ‘Joe Aue AQ Aem £yl pelledwl 8q Jou jim Jepus 40
Jone} Ul 8BesaA09 eyl Bulpiacid Juswasiopus UB apnjoul [leys os|e AJljou-esuPinsUl yoe3 "8diou yons anb
0} aJnyiey 10} Aufigel sJeinsul eyl jo Jawlelosip Aue Buiuieiuod Jou pue Jepus ] ¥} 8dllou USHUIM Joud shep
(0E) AW} JO WNWIUIW B INOUJIM PaUSIUILID IO P8|jeduRd &g jou ||im 8beisn0d, 121 uoneindins e Buiureyucd
Jainsul yoea woJy o6eienod JO S81edlilad JepuaT 0} Jaaliep |leys JojueiD “iepud ¢ sjeidance Ajgeuoses)
aq Aew se wioj yons ul pue saluedwod aoueinsul YaNs AQ uepm aq |leys $alo||od ‘ranbsas Aew sopus
Se aoUeJNSUl 18j0g PUB UoIdNLeI SSeuisng ‘piezey o) PalWl Jou ing Buipnjoul ‘@duBANSUL JBYI0 Yons
UlBJUBW |[RYS JOBIS) ‘Ajfeuoiippy  "saiolod soueinsul AJIIGe] YONS Ul SPainsul [EUOHIPPE. St paweu Buiag
18pusT uim jsenbas Aew Jspuse se sjunowe ebeenod yons ul daueinsul Ajigel ressuab Barsusysidwiod
ulejulew pue ainooid OS[E |[BUS JOJURID  "IBPUST JO JOAB| Ul BSMEJD aabebuow plepuels e Yim pue
‘asneo 2ouBINSUIOD Aue Jo uonieoydde pioae o} jusions junowe ue Ul Auadold [eey 8yl uo sjuaLancidu|
ye BuleAcO anjeA e|qeinsul [Ny Oyl o} SISeq Jusweoeidal B UO Sjuswesiopud ofeien0d papuaxe
pJepuUBIS UM 82UBINsul 811 JO seldijod ulejuew pue 8indoid |Bys JoJUBRIY "SJURINSU| JO dduUBUUIEN

:afebuop
sy} Jo Wed e ase Auadoid eyl Buunsui o) Bunelal suoisiaoid Buimolio} aul "JONVHNSNI IDVINYA ALHIdOHd

‘sjusluaaoidw yons 1o 1502 ay) Aed |im pue
UBD JOJUBIE) JeU) JapusT O] AIOJIBJSIIES SOOURINSSE GOUBADE JapUsT O} Ysiuin Jepusn Jo 1senbal uodn |im
I0JUBIE) ‘S[BLBJEW IO ‘SB0IAI9S ‘YIOM 8y} JO JUNCOOE UO Paussse g Pinod uel| foylo 10 ‘Usl s uswielsiew
‘uall spweysdw Aue §i ‘Auadoid eyl o} pelddns ale seusiew AU J0 ‘pausiuIn Bl SITIAIGS Aue

v obed (panunuo)) ¥GGGE [ON ueoT
IDVHLHONW




0331649225 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
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secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pioperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quustions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grants”s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate i ite proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will ueliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit si.cn participation.

Compliance With Laws. Grame: warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances; and regulations of governmental authorities.

Survival of Representations and War/arties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exucution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect'Until such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to. condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fiicd; Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but.Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsal’ot its.own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentaton is may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is_<ondemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lerider-may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the awvard after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with t1e'Gendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tlie inllowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
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bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Defauit.-Grantor fails to make any payment when due under the Indebtedness.

Default on Other “ayments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or ilsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor falls to-comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or ir-any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contaiiied in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Siiould Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s progerty or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or <tatament made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Qscuments is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Reliied Nocuments ceases to be in full force and
effect (including failure of any collateral document to create a valid ana rerfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, tle aopointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any typz. of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by o against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture oioceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of/Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garaisnment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default ¢hail not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceading, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shail mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lenr'sr to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or t2 proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees, L:penses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shiaiiba entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon-ary-.appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest 2r the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shail besr interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragrapt include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees 2nd Lender's legal expenses, whether or not there is a lawsuit,

including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, ana-zinv anticipated post-judgment collection services, the cost of

searching records, obtaining title reports {including*areclosure reports), surveyors' reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be etfactive when actually delivered, when actually
received by telefacsimile (uniess otherwise required by law), wien deposited with a nationaliy recognized
overnight courier, or, if mailed, when deposited in the United States riail," as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning ~r.ihis Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage siia!! be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change ite” adcress for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the ‘wurpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees 10 keep Lender intermed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more thz1i_one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Murtgave:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Paul Reiter and Carolyn Reiter,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomrnodation
party to Lender, including without limitation a guaranty of all or part of the Note,

Hazardous Gubstances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human hérith or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transpsitad or otherwise handied. The words "Hazardous Substances" are used in their very

broadest sense and inciucs without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed unde! the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum-and ratroleum by-products or any fraction thereot and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Pr¢ perly, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" rizans all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutior's for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Graito's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, togethar with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUSTCO.. its successors and assigns.
Mortgage. The word "Mortgage' means this Mortgage between Grantor-and Lender.

Note. The word "Note" means the promissory note dated November 472903, in the original principal
amount of $90,000.00 from Grantor to Lender, together with all renewals i, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or @areement. The interest rate
on the Note is a variable interest rate based upon an index. The index currentlyis°4.000% per annum.
Payments on the Note are to be made in accordance with the following payment sctiadulz. in one payment of
all outstanding principal pius all accrued unpaid interest on February 16, 2004. In addition; Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, bejinning November
16, 2003, with all subsequent interest payments to be due on the same day of each month aficr that, If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circurnstances shall
the interest rate on this Mortgage be more than the maximum rate allowed by applicable law. The maturity
date of this Mortgage is February 16, 2004.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
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in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACK:OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG "¢ TERMS.

GRANTOR:

'Paul Reitef, ihdividué]iy .

Carolyn Reiter, individually

INDIVIDUAL ACKNOWLEOGMENT

A

g
STATE OF \A{ Lz AplA )

COUNTY OF _ L ALl )

On this day before me, the undersigned Notary Public, personally appeared Paul Reiter and<’arolyn Reiter, to
me known to be the individuals described in and who executed the Mortgage, and acknowicriged that they
signed the Mortgage as their free and voluntary act and-deed, for the uses an} purposes therein mentioned.

Given under my hand and official seal this /¢ day of "L P vidless ,20 ¢ -2,

By \éi:é‘&'k‘l“tzz ﬁ - %Lf(j(/ A ,’ Residing at _é/fg’}' W Q/ ("4"'/
Notary Public in and for the State of (J(L Lﬁﬂ-" g o
My commission expires P/«’?j/iﬂfj

“
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