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Loan No. 01-45-46G50 MORTGAGE

THIS MORTGAGE ("Security )ustrument”) is given on October 27, 2003
The mortgagor is IRVING BIRNBAUM F.LEANOR BIRNBAUM, HIS WIFE

("Borrower™). This Security Instrument is given to
‘loyne Savings Bank ,
which is organized and existing under the laws o1 ih4 State of lilinois , and whose address is
83 M. Milwaukee Ave
Clizago, IL 60630
("L<nder"). Borrower owes Lender the principal sum not to exceed
One Hundred Six Thousand Dollars And No Cents

Dollars (U.S. $ 106,000.00 ).

This debt evidenced by Borrower's Home Equity Line of Credit Agreemsnt'ond Promissory Note dated the same date as ’{his
Security Instrument ("Note"), which provides for monthly payments, with th” £all debt, if not paid earlier, due and payable on

October 27, 2008 . This Security Agreement secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest (referenced in said Note as "Finance Charges"), and ail-rehewals, extensions and modifications of
the Note; (b) the payment of all sums, with interest, advanced under paragraph 7.1¢ rrotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secnrity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK County, Illinois: .

LOTS 1 AND 2 IN BLOCK 3 IN OLIVER SALINGER AND COMPANY'S SECOND KIMBALL BOULEVARD FO.0RTH j

EDGEWATER, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANCE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS

PIN 13.02-123-020-0000 & %

13-02-123-021-0000

which has the address of 3641 W. GRANVILLE, CHICAGOQ,
[Street) [City]
IMinois 60659 ("Property Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis. appurtenances, wic
fixiures now of hereafier o part of the property, All replacements and additions shall also be covered by this Scourtty
Insrumeni. Al of the furegoing is referred to o this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has (he right w
mortgage, grant and wonvey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrowsy
warrants aad will defend generatly the title w the Property against all claims and demands, subject to any encumbrances of
regeyd

THIS SECURITY INSTRUMENT combines uniform covenants tfor nationat use and non-uniform covenants with Limited
variations by jurisdiction (o constitute & upiform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the 40y monthly payments are due under the Note, until the Note is paid in [ull. 4 sum ("Funds") for: (a} yearly taxes
and assessments wohich may attain priority over this Security Instrument as o lien on the Property: (b) yearly leasehold
payments o groond reats on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, i any: (o yearly morlgage insurance preniums, if any; and (f) any sums payable by Borrower ic Fender, in
sceordance with the provislens of paragraph 8. in licu of the payment of morlgage insorance premiums. These items are called
“Eserow Hems" Lender ma¢. pf2ny time. collect and hold Funds in an amount not to exceed the maximum amount 4 lender for
o federadly relawed mostgage loan may require for Borrower's escrow account under the federal Real Bstate Sctilement
Bracedures Aol of 1974 a5 amended Uom Hme 1o time, 12 US.C. Scetion 2601 ef seq. ("RESPA"), unless another Iaw that
applies to the Funds seis a fesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser ameant. Lender may estmale thel amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of fuiure Escrow Jtems or otheryisg in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entiy
dinctuding Lender, if Leader bs suck an institution) ¢t any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow llems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, o1
verifying the Fscrow ltems, unless Lender pays Borrowesinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may tequire Borrower 1o pay a enctime charge Lov an independent real estale fax reporling servie
gsed by Lender in wonnection with this Joan, unless applicasiedew provides otherwise. Unless an agrecinent is made or
applicable law requires interest to be paid, Lender shail not be required Lo pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shzi!he paid on the Funds. Lender shall give o Bomower,
wilhout charge, an annual accounting of the Funds. showing credits and aebais to the Funds and the purposc for which each
debit 1 the Funds was made. The Funds are pledged as additional security for 2ii sums secured by this Security Instrument.

i the bumds held hy Lender exceed the amounts permitied to be held by appiicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw, If the amount of the Funds heid by Leader at any
time 1 aot sullicient to pay the Escrow ltems when due. Lender may so notity Borrower jawriting, and, w1 such case Borrower
shall pay 10 Lender the amount necessary o make up the deficiency. Borrower shalt maxe vp-the deficiency i no wore than
twelve ponthly payments, at Lender's sole discretion.

Upon payment it ull of all sums secured by this Sccurity instrument, Lender shall prozipiy refund 1o Borrower any
Funds held by Leader, I, under puragraph 21, Lender shall acquire or sell the Property, Lender, priorio the acquisition or sale
of the Propetty, shal! apply any Funds held by Lenderat the time ol acquisition or sale as a credit agarisythe sums secured by
this Becurity Instrument,

% Application of Payments. Unless apphicable law provides otherwise, all payments received by Lender undec
naragraphs | and 2 shall be applied: first. 16 any prepayment charges due under the Note; sccond. 6 amounts nayable under
paragraph 10 thisd, o interest due: fourth, to principal due; and last, to any late fees or other charges due under the Note.

4. Charges: Liens. Borrower shall pay all faxes, assessments. charges, fines and impositions attributable 1o the
Propenty which may atam priority over this Sccurity Instrumeni. and leaschold payments of eround rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
fitne derectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1 be paid under
this paragraph. 1t Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
prayrrents.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower; {a) agrees
iy wriling 10 the payment ol the obligation secured by the Jien in a manner acceptable 1o Lender; (b) conlests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ihe
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enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atltain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender ana Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if’ the {estoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fzasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witkin 5 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance prog:eds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or necthen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siii pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance ana Proicction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy.inz Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrevwer's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste o1 e Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goud faith Jjudgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Tastrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Rorrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security iaterest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccuraie infermation or stalements to
Lender (or failed to provide Lender with any material information) in connection with the lcan ~videnced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a prinzipal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

2'3. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,

GREATLAND W
ITEM 578573 (0004} (Page 3 of 6 pages) To Order Call: 1-800-530-5393 [Fax 616-791-1131




0331602144 Page: 4 of 8

UNOFFICIAL COPY

the morgage insarance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premivms required
f obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
the cosi 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved hy Lender. it
substantially cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equud
ane-twelith of the yeardy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be m offect Lender will accept, use and retain these pavments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be reguired, at the option of Lender. if mortgage insurance coverage (in the amount and lor the period
that Lender requires) provided by ar insurer approved by Lender again becomes available and is obtained. Borrower shall pay
it premiums required 0 maintain morigage insurance in eficet, or Lo provide a loss reserve, until the requirement for mortgage
wsarance eads m aceordance with any wrilten agreement between Borrower and Lender or applicable faw.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior (o an mspection speciiying reasonable cause for the inspection,

1. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemmarionor other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby assigoed
and shall be paid lo'lende:.

In the event (of i todnl taking of the Property, the proceeds shall be applied to the sums seeured by this Security
instrirnent, whether o ngl then due, with any excess pard to Borrower. In the event of a partial taking of the Property in which
the fabr market value of e Property immediately before the taking is equal to or greater than the amount of the sums sceured
by this Secunty Iastrumentimaaediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrum st shall be reduced by the amount of the proceeds nultiplied by the foflowing traction: (a) the
wiih aimount of the suiny securcdmmediately before the taking, divided by (b) the fair market value of ihe Property
unmediately before the taking, Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediaiely before the taking is fess than the amount of the sams secured immediately
hefore the aking. unless Borrower and Lerider otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied 1o the sums seeured by (s Security Instrument whether or not the sums are then due.

b the Property 1s abandoned by Borrower. or #ialler notice by Lender to Borrower that the condemnor offers 1o make an
aware of seltle @ claim for damages, Borrower fails 10 4¢5pond 10 Lender within 30 days after the date the notice is given
Lender is anthorized o collect and apply the proceeds, atss option, either 1o restoration or repair of the Property or to the sums
secuted by this Securdty Insirument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing,-apy-application of proceeds lo principal shall not extend or
pustpoene the due Jdate of the monthly payments referred o in paragraphs | and 2 or change the amount ol such payments.

11, Borrower Not Released: Forbearance By Lender No' .« Waiver. Extension of the ume for payment i
mndification of amortizalion of the sums sccured by this Security Instrumeat granted by Lender 10 any successor in interest of
Rorsower shall not operate to reicase the liability of the original Borrower ot Bodrower's successors in interest. Lender shali not
he reguired to commence procecdings against any successor in interest or relusc 1o extend time for payment or otherwise
modity amortization of the sams secured by this Sceurity Instrument by reason of apy demand made by the origingsl Borrower
o1 Boreower's suceessors in interest. Any forbearance by Lender in exercising any right siremedy shall not be a waiver of o
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of ihis
Seearily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sipiect to the provisions ol
paragraph 17, Bosrower's covenants and agreements shall be joint and several. Any Borrower sy, co-signs this Security
fnsirgruent but does act execute the Note: {2 Is co-signing this Security Instrument only to mortgage ginnt and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated o pay the sums
sceured by ihis Security Tnstrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make myy accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1 JLnan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that faw is finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with the
loan exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce 1hc charge
t the permitied Hmit: and (b} any sums already collected from Borrower which exceeded permatted limits will be .rulundc.d i
Rorrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by maer.ig a diret
payment to Borrower, I 2 refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note, . o
14, Notices. Any aotice o Borrower provided for in this Security Instrument shall be given by delivering 1t or by
snaling it by first class mail uniess applicable law requires use ol another method. The notice shall be directed to the Property
] E . : . X e NI Force sriaid fin
Addross o any atber address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercise: this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jzstrament without further notice or demand on Borrower.

18. Borrower's Right (tv Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiurient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remnsiziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due_under this Security [nstrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or «grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ Zeus; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rngo's in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Up=n reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ne‘acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar/a-partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borzgsier. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Not< ~ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there’isa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and Appiicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be-mrade. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsz\to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to Le appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-Giher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance <t Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
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sored; and (d3 that failure Lo cure the default on or before the date specified in the notice may result in acceleration of the
sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Sccority Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrinnent
without charge o Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

14, Riders to This Security Instrument. If one or more riders are executed by Borrower and recotded together with this
Securily dastriment, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplemens the dovenants and agreements of this Sceurity Instrument as il the rider(s) were a part of this Sccurity Instrument.

| Adjustabi Bate Rides

.| Condominium Rider { ] 1-4 Family Rider
Graduated Payiheni Rider . | Planned Unit Development || Biweckly Payment Ricer
Balloon Rider 1 Rider Rate Improvement Rider 1 ] Second Home Rider
VYA Rider "X | Revolving Line of Credit Rider

BY SIGNING BELOW. Borrawer accepts and agrees o the terms and covenants contained in pages § through 6 of this
Securtiy Instrument and i any rider(s) ekecuted by Borrower and recorded with i,

2

R P
S - , _ g e " F;
\(..,A,\ w—-imd”"/”ﬁk / 3/—'“,, iz, ~ _(Scﬂl} ; /@mm,..-g,‘_ Z;’sﬂ ‘:"'—""""(;ff_—wﬂ- — (Sﬁﬂh

[RVING BIBMBAUM Borower  ELEANOR BIRNBAUM Harrower
o Seaid _(Seal)
o -Borraver - Bomower
{Sealy o0 {Scal}
T -Borrower Borrower
Wilness: Witness:
STATE QFILLINOIS, COOK County ss.
' _.'E*- PR r

k.

‘ P i .4 Notary Public inansiror said couniy and state,
do herchy cerlifv thal IRVING BIRNBAUM ELEANOR BIRNBAUM, HIS WIFE

. personally known 1o me to be the same person(s) whose name{s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed
and defivercd the said insirument as THEIR iree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this — 277TH -dg}}{_o{’ October, 2003

L ST

Notary Public

My Commission Expires,

o - o P B
[En iy }ﬁr““}‘f}‘fﬁff’}‘fv‘}*lf-‘fﬁ’l»&’g*ﬁ‘}& J\Jé/‘z_’
R S L
:{5 IR PAT .‘2;,!-\,_. 3;2
% 2 | A
% :
’5 b i -
; i i 2 Lt !
% My Commissior 5 7S o
@ﬁm’wﬁﬁﬁﬁﬂﬁﬂﬁ-.w%¢ G
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VARIABLE RATE/REVOLVING
Loan No. 01-45-46056 LINE OF CREDIT RIDER

This Variable Rate/Revolving Line of Credit Rider is made the  27th  day of October, 2003
- and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Home Equity
Line of Credit Agreement and Promissory Note (the "Note") to Hoyne Savings Bank, an [llinois savings bank
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3641 W. GRANVILLE, CHICAGO, Illinois, 60659

THE NOTL ¥ROVIDES FOR A VARIABLE INTEREST RATE, REFERENCED AS
AN "ANNUAL YFYRCENTAGE RATE", PAYABLE BY THE BORROWER. THE NOTE
ALSO CONTAINE MINIMUM AND MAXIMUM INTEREST RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Agreement, Borrower and Lender furthir covenant and agree as follows:

A. CURRENT RATE, The Current Feriadic Daily Rate of FINANCE CHARGE is 0.010274 %.
That Daily Periodic Rate, when multiplied” *%-365 days, is equal to a corresponding ANNUAL
PERCENTAGE RATE of 3.750 %. The annrai percentage rate includes interest and no other costs.
The current daily periodic rate and corresponding annual nercentage rate described above are based on the
relationship used for later rate adjustments. At that time'th< rates will be subject to further adjustments and
limitations, and produce the effects described below.

B. VARIABLE RATE. The Note provides that the Anwvii Percentage Rate under the Note is a
variable annual interest rate which may change and will be 250 % below a "Base Rate”. The
"Base Rate" is equal to the highest base rate on corporate loans at large 1J.S. money center commercial banks
that The Wall Street Joumnal, Midwest Edition, publishes as the "Prime Rutz" on the last business day of each
month preceding the Billing Cycle. The resulting Annual Percentage Rate'wiil-be rounded to the nearest
1/8th% (0.125%). The initial Annual Percentage Rate shall be based upon the Base Rate in effect on the date
of the first advance under the Note. The Annual Percentage Rate and corresponding Deily Periodic Interest
Rate may increase or decrease if the Base Rate increases or decreases, provided that the Anrual Percentage
Rate shall never be less than 3% per annum nor more than 21.0% per annun. or fae highest rate
allowable for an agreement of the type of the Note as determined by applicable federal or staie’ law. An
increase or decrease of the Annual Percentage Rate and corresponding Daily Periodic Interest Rats will take
effect on the first (1st) day of the next month (or Billing Cycle) immediately following the date on wiich the
Base Rate increases or decreases and shall then be fixed for the entire month {or Billing Cycle).

C. REVOLVING NATURE OF THE LINE OF CREDIT. The Note evidences a revelving line of
credit such that the Borrower may borrow, repay and reborrow thercunder subject to the terms of the Note
provided that the Lender shall not be obligated to make any advance under the Note which would cause the
outstanding principal balance of the Note to at any time to exceed $ 106,000,00 . Accordingly,
the amount of the indebtedness evidenced by the Note may fluctuate. Thus, the Security Instrument secures
any indebtedness existing at the date hereof and evidenced by the Note and any indebtedness represented by
future advances from Lender to or for the benefit of the Borrower, whether such advances are obligatory or to
be made at the option of the Lender, or otherwise, as are made within twenty (20) years from the date hereof
to the same extent as if such future advances were made as of the date hereof, provided, however, that
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although the amount of indebtedness that may be secured by the Security Agreement may increase from lime
i me, the otal unpaid balance so seoured at any one time shall not exceed a maximum amount cqual 1o the
aggregate principal amount of the Hine of eredit evidenced by the Note plus interest (referenced as Finance
Charges in the Nole) thereon, tate charges or fees and any disbursements made for the payment of taxes.
special assessments, insurance on the Property, or other items deemed reasonably necessary by the Lender to
be made te protect the Tien of the Security Instrument together with interest at the rates specified in the
Security Instrument ot in the Note.

1. PRIOR MORTGAGE LIEN. Notwithstanding the provisions of Paragraph 4 of the Security
{nsitument o the contrary, the Lender acknowledges that the Security Instrument is junior and subordinate to

the Hens of that certain Mortgage ol the Property dated January 22, 2002 and recorded with
the COOK County Recorder of Deeds on February 8, 2002
as Piocament No. 0020166605 (the "Prior Mortgage ™). Borrower agrees that in the cvent of

any defuult i1 o breach of any covenant or agrecment in the Prior Mortgage or in any document or
instrament evidencing or securing the indebtedness secured by the Prior Mortgage. the Lender, at its option
aiwd subject Lo e provisions of Paragraph 21 of the Security Instrument, may require immediate payment in
full vl all sums seerod by the Sevurity Instrument. without further demand and may {oreclose the Securily
instrument by judicial neaceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the
vemedies provaded in this Pategraph C, including, but not limited to. reasonable attorneys' fees and costs of
utle gvidence

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and conditions contained on pages |
and 2 of this Variable Rate/Revolving L of Credit Rider.
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P i ) (Scal) - (Seal}
TRVING BIRNBAUM Barower - ELEANOR BIRNBAUM -Bormowey
e {Seal) ©_ » Seals

- ~Borrower -Horrower
- — {Seal) _ (Seal}

T -Horrower -Rorrowes
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